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Mishtann Foods reports 22.1% increase in Q1 FY2020 PATat INR 3.14 crore

Ahmedabad, August 14, 2019: Mishtann Foods Limited (MFL), one of the leading agro-product
companies with primary focus on Basmati rice, has announced its unaudited financial results for the
first quarter of FY2020 ended on June 30, 2019.

For Q1 FY2020, MFL reported total r~venue of INR 125.93 crore, as against total revenue of INR
130.00 crore reported in Q1 of FY2019 and INR 123.66 crore reported in Q4 FY2019. The company's
net profit for Q1 FY2020 at INR 3.14 crore was up by 22.1% y-o-y.

Ahmedabad based, MFL is one of the fastest growing branded Basmati rice companies with strong
established relationships with farmers, suppliers and customers. During QlFY20, Basmati rice
contributed 95.74% to the total revenue, followed by wheat and pulses contributing 2.29% and
1.97% respectively. MFL's Basmati rice sales volume stood at 14624 MT as against volume of 14704
MT achieved in Q1 FY19. The sales realisation for basmati rice for Q1 FY20 was INR 82.43 per kg as
against INR 88 per kg in Q1 FY 2019. The sales realisation for wheat for Q1 FY 2020 was INR 20.27
per kg as against INR 21.24 per kg in Q1 FY2019. The sales realisation for pulses for Q1 FY2020 was
INR 48.78 per kg as against INR 65.27 per kg in Q1 FY 2019. The overall sales realisation for Q1 FY
2020 was INR 76.05 per kg as against INR 87.73 per kg in Q1 FY2019.

Commenting on the financial performance, Mr. Hiteshkumar Patel, Managing Director, Mishtann
Foods Limited said, "We are happy to report robust profitability growth for Q1 FY20. We continue to
focus on transforming our business, emerging as a growing global branded rice company. We are
now pursuing strategies that involve greater differentiation and allow us to create sustainable value
for all our stakeholders."

About Mishtann Foods Limited:

Mishtann Foods Limited (BSE SCRIPCODE: 539594; MSE SYMBOL: MISHTANN) is the India's leading
agro food product company with primary focus on Mishtann brand of Basmati rice. The company
also has presence in wheat and pulses segment. MFL's 100,000 metric tonne per annum rice
processing facility is strategically located near Himatnagar in Gujarat, in a close proximity to port
giving the company cost advantage for the export market. Mishtann's wider portfolio of Basmati rice
include Raw, Sella and Steam that cater to wider customer segment in wholesale as well as retail.
For more information, please visit www.mishtann.com

DISCLAIMER:
The data mentioned in the press release are provided for general information purpose only. The information contained in
the press release is accurate only as of the date it was originally issued. The figures mentioned in the data are rounded off.
Mishtann Food Limited strictly denies the responsibilitles of any obligation to update the information contained in such
press releasesafter the date of their issuance.
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