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lata Comm: Supply-side 
issues to hurt near term 

Invest in NFOs only ifit helps 
in diversifying your portfolio 

Consistency in revenue growth key for stock rerating SAR8AlE£TKSEft 

RAM PRASAD SAHU 
MlJmbai,nJuly 

After a lull, the mutual fund Industry 
has come upwtrh a slew of New Fund 
orrers (NFOs), with at least 15 
announced so (ar in July. This does 
nM. Include launch orthe fixed marur 
iry plans (FMl)s). 

Securities and Exchange Board of 
India (Sebi) had ordered a suspension 
on the launch ofNFOs this Aprilas the 
Industry could nOI implement the 
norm of not ustng pool accounts 10 
invest in MF folios. As [he uutusrry 
implemented the rules of fund flow, 
the Nl'Obanwas lffted. 

T he April-June quarter (QI of 
FY2:l) performance ('If 'rata 
Communications (Tala COIllIn) was 

a mixed bag with opera ling pl'otH margins 
bctter tuau estiruatcs, bur revenucsnusseu 
Street expectations. 

111e operating performance of rhe data 
segment conunucs 10 disappoint and it was 
reflected III the stock prices. which fell 1.8 
P!;'T cent. This comes even as the bench 
marks and tht: broader indic:l':~ were up over 
o.s ocr ccm. 

Overall revenues were marginally 
higher on <I sequential basis al t4,310 crore. 

Growth was ted by the voice segment 
whose revenues were up 4."; percent while 
data segment sales improved by 1 per ccnr. 

Growth in the data segment, which 
accounts for 77 per cent of the OVerall reve 
uucs. has come down hom the previous 
quarter. Q..j revenues in the segment were 
up 6.3 perecru. 

The company indicated that the order 
buck remains strun~ and grew by double 
digir.~ over the veer-age quarter while the 
new order pipeline remains healthy. This. 
however, is yet II) reflect on the data seg 
meut revenues. which art' in tbe t3,IOO· 
.t.ann-crorc mark for multiple quarters 
now. i\n:lly~ts led hy 1\lias~ar Shakir of 
MOIII:II oswat Research smu. "The man 
egemern's commentary on deal wins and 
funnel growth has been buoyant. However, 
revenue from datil, which is a major con 
tributor to the overall revenue, has seen 
muted growth in the last few quarters." 

The management highlighted that it 
had achieved a profitable data revenue 
growth despite ongoing supply-side head 
winds.Also. original equipment manurac 
IUI'er {OEMllead lime issues, which had 
worsened durin/!. the April-Jun •••. quarter. 
rose four umes :1,<' compared 10 the- earlier 
12·16 weeks.Brokerages expect the Issues 
due tcthe ctup shortage topersisr for a few 
quarters, Also, execuuon could see SOIl1t: 
delays. Despite the weak revenues, the 
company's opcratlng prout W(lS better. reg 
istcring a 3 per cent growth. given the lower 
operating expenses. Margins increased by 
47-ba.sis points (bps) to 25 per cent, n was 
led by a M per cent sequemlal increase ill 
voice segment protlt even ns crcnrs from 
the data segment remained nat over the 

wuartscncrrert 
The NFOs include a wide variety of 
products. Baroda BNP Paribus (flexl 
cap), IDn: (Mldcap) and Quant (large 
cap) announced launches In core cat 
egories to fill up gaps in their product 
offering, White Oak Mf. launched 
Flexicap Fund and Mirae Asset 
launched.gajanccd Advantage Fund, 
Aditya Birla Sunlife and DSP MF 
launched schemes offering strategies 
based en momentum - ARSL NiflY 
2OOt.'lomenIUIll.\O ETf. and OSPNifty 
MldcaplSOQuality50Indcx. 
respectively, Motilal Oswal • 
MF has launched }lSE 
HealthcareE'n,'anct!=;&VB..<:;E - M 
Financials ex Bank 30 Index '. fund. ouanrum MF has • 
launched a Fund of Fund 
tha will reed into units or ·""V;::\." ..... 
Nlfty50ETF. This variety is YOU R 
~~~u::et~r~~~[~~Coi~~e~t~~~ M 0 N EY 
tum into a deluge. 

HOW THE NUMBERS STACI{ UP 
~~~_ :'QlI:m Q2 :-03 
totalsales 4,1(12. ~,174 4',l84 11,263 ,'. 4)1~: 5.1 ---------- 
netasegrnent ~,101l·' 3,139 3,m 3.301 .3,33', 1,6 ... ".--.~'--- ... --------.-~ .. - .. ~ .. _-- 
Opmliflgpfofit 

director S CEO, NJ Mutual Fund, said. However. Shastri feels thematic 
funds are for more mature investors. 
"Invcstingln theme offerings ls a semi 
DIY approach in which the investor 
takes responslblltty for the perform 
ance of the theme while. the secunry 
seccncn is managed by the scheme. 
If an investor has Ihe time and band 
width to manage this on an ongoing 
basis, then it Is a viable approach. If 
not, then it Is best to-invest In a dlver 
slfled scheme," he said. 

Ac.h'antageex..lstingfund 
However, some experts 
believe an t:xisting fund muy 
be better for an tnvescor. ''A 
lot ofNFO.c; are not new pro 
duct lnnovauons bur mosny 
done by AMCs trying to fill 
categories where they don't 
have funds. Stlck to proven 
funds with at least a S-ye:Lr 
track record and (see) how 
tneypertonned over market 

phases," Glrirajan Murugan. CEQ, 
FundsTndia said. He also said that 
exceptions can be made ifthe offering 
is unique and cannot be replicated by 
existing funds ami the Iund manager 
has demonstrated performance in 
other similar funds. 

986 1,112 .1,081,· 1,045 

24;0 16,7 2S.9. 111.5 

Adjustednelptofit 296 41S }95 j6S 
S;;~[mk"yA~U"h -'----====---== 
last few quarters, The margins came in at 
the higher end of the 23-25 per cent gukl 
ance for FY2,] nnd may see some fluctu 
ations, going ahead. 

Balaji Subramanian of IIFL Research 
said •.•. 11h Tala Cornmuntcattous continu 
ing to increase its headcount and inflation 
ary pressures on tech hiring, FV23 operat 
ing profit margin could moderate from nie 
2:~ per cent seen in QI, as costs could be 
back-ended, The company has deferred its 
capex {or Q1 of FY23, given supply-chain 
Issues and delivery delays. H will be aced 
erared in the coming quarters. 

Posntvcs for tlte company arc a healthy 
balance sheet and a declining [rend of debt. 

Net debt was down 9 per cent to t6,IJO 
crore in the quarter from t6,74Q crore in 
the January-March quarter. 

Mortlal oswet Research believes that rho 
continuous decrease in leverage should 

drive healthy net profit growth, 
However, the management's guidance 

of a 20 per cent increase in capital expen 
diture to $300-325 million can curb an 
improvement In free cash rlows. 

Though the company Is confident about 
growth, most brokerages believe that tt 
must reflect a consistent trend for the stock 
to be reruted. Analysts at Emkay Research 
said, "While the management has been 
highlighting improving funnel rates, deal 
conversions. new product launches and 
double-digit revenue growth ttmeltnes sttll 
remain elusive. We reiterate IhM for any 
meaningful re-rattng ofthc stock, revenue 
pick-up and consistency in guidance are 
cssennat.trnvestors should await improve 
ment in revenue growth and margins 
before considering the stock. 11 is trading 
<IT over 8 times irs enterprise value TO opcr 
enng profit on a one year forward basis, 

Conslderyourneeds 
II makes sense to assess one's ponfolio 
before Investing. For example, If you 
sec your allccattcn co equity going 
below the desired level, invest in all 
equity fund, "Investors must check if 
the fund fills a gap in their portfolio 
and makes sense Irom a diversification 
perspective," Murugan said. 

Sridharan advises not to be drawn 
in by the seemingly lowNAV of Nl-Os 
"Investors should look at factors other 
thanjusttheNAVo((heschemeatUQ. 
Ttie otder and the bigger the fund, the 
higher the NAV will be, Investors 
should look at the uniqueness, under 
lying oonrcnc, sectoral allocattcns and 
howthey tit into the portfolio," he said. 

WhybcEOII:lnNFO? 
Why should an investor put money in 
an NfO when there are existing 
schemes? "It is possible that the NPO 
mayheoffeting.somethingcompletely 
dIfferent. The offering could be a 
better way of doing what existing 
funds are already doing, A perform 
ance track record doesn't change any 
Ihin.r; since it isn't an indication of a 
scheme's future performance. NFOs 
must be analysed alongside existing 
funds and an investor must examine 
whether or not their investment 
approach resonates with his, or pro 
vides diversification," Rajiv Shastri, 

Choosingtbematicordlversifled 
Thematic or sector funds are of high 
rl<;k-high return nature. "High-risktak 
mg investors can consider theme 
based approaches for diversification 
and these should nUL exceed more 
than 10 percent of the overall portfo 
Ito," S srldbaran. Founder HI Principal 
Officer, Wealth Ladder Direct. said. 

-.--~---------- 
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Preceding 3 UAR''':;~:~': 1M 
M'"th. E,d,d I;;;';;;'~;U':;;;' Previous Year 

Endod 3 Monlhs Ended 
Parllculau 

30.06.2012 31.03.2012 30.06.2021 31.03.2022 
AudUed UnaudUOd Un"dlled Aud;led 

gevenuetrcm O,el";,"' 
J'lJ..""sss",,, 1,04,"".{0 ',0""".62 

WHAT'S 
ON 
PAPER 
MATTERS. 

Ibtl Ot"" o"rating ncome 121.44 251t20 421.86 I.M 
1,48,539.61 

'.2OS.05 
TO'" rncome!romo,erat;,"sIN"1 1,",173.72 

9'.-' 
1,",,778." 

et e. " 
s.aazzs.ss 

,050.12 
TOTAL REVENUE 1,49,744.66 I,SD, !.53 1,05,597.44 1,06,279.76 

I 2 ! EXPENSES 
I') Cost, 86.677.64 !.896.98 62.062 :.70.187.70 

1.156.44 13,439.89 
ChallgesinitwcnIOlieSOfllnishetlllooosandwork-in-process 19.667. ) 15,05130) '.803. 81382 
Implovee benens emenses 1.369.98 1.064. 1.360.: 
Bnance costs 91.81 624.00 

1.054.42 U"r eon non ano amort;satior1 expenses 1.03/. 1,000.13 4,185.: 
.cner ecesses ,221.: 6,7...,56 
. EXPENSES 1,24,520.30 1,20,203.30 86,154.06 4:7,497.97 

Prolltb"ore tar. ·2) ·30,509.23 9,443.38 88,781 
TaxE,,,nse 

.J3!I!'"rent'ax_ '.4!!l_UO 1."1.4> "'.00 22,''''.'7 
l'IIO,ff,""'T" 194.64) 1.99 22.28 1100.35) 

e '''rit/(Los'larre'ta'(3-41 ",9OY.00 ",'39.79 14,m.1I 65," e.ea 
6 Jmer cormrenenslve lncomeptoss 

,,"at,,,,,n~I_"'- 'lass"i"'to~'t_orlOSS 
I Bemeasuremern , uhe. 110.60 110.60 
npicome tax re'atln9 to items that wiI not be rec.ssm,d to ,rom 0' css 127.83) 127.83) 
'"'OthecComDreheos;"locome 
)(,1 ecmsrenenstee I '("') 

82 
22,407.02 

82. 
",W." 18,909.00 14,m.lO 

18 P,;d·UpEq";tySha,eC'p;l,1 3.760.83 3.760.83 9.402.07 3.760.83 
19 OIh"Equity 
10 '1''-1 ("''''''.''9h",,,,,,,'Sh,,,,,,lIat) 

1,47,802.49 1,47.802.49 

1'1 I Bask 20. 2397 15.56 70.5. Tobookyour8PpY,·· »< 
SMS reachbs to 57575, .. QI- -: 

('II Diluted 20. 23.91 ".>6 7U.54 
Nom;nalvalue or eacnecunysrare 4.00 4.00 10.00 4.(10 

NOTE 
1 Post completion 01 Share Capital Reduction Scheme 01 the Company the new shares with reduced oominal and paid up value of RsAt- per share were lisled on BSE and 

NSE lortradillg on 24,05,2022. Thepaid unenare capital oflheCompany now stands reduced toRs.37,60,82,684/-lrom RS.94,02,06,710/· earlier. 
2 Proiectsfor setting Ull of 41h lineoIPotyst~eneandexpansionoIE>::pandabie PoIyslyrene at both plant rccancns are now scheooled to 00 completed by August ,2022 

(fuelO lalearrival ofsomeol the imporledeQlIipmenl. These pro]eclswouidaddlolheCompany'scapacity 1, 10.000MlAot Polystyren~andabiePolystyrene. 
3 The results lar me first quarter ended June 2022. mre subjected to a ijmited review by the Statutory Auditors. The slatement 01 unavd~ed finaJICiai results was 

recomtnendedby1l1e AlJditCommittee and apPlovf!dbyl/le 8oardot Olreclorsat Ihelrmeetin~heldonJuty 22.2022. 
<I The Unau!iled Standalone financial results of Ihe Company have been prepared In accordance wHh Indian Accounti ng Standards {Ind AS) prescribed under Section 133 

01 the Companies Act. 2013 ("The Aen read with\he relevant rues thereunder and in terms 01 ReDuiabon3301 SEBI (Listing Obligations and Disclosure RequIrements) 
Regulations.20lS 

5 Figures cl Ihe previouspilriod ate Tellrouped and re·arranlloo, wllercvlllnecessary. Theligureslorthulluarler t'flded31 March 2022 are the bilancingtigures between 
the audited lipes In respect of tile luft previous financial yea, 2021-22 and the published unaudited year to date ligures upto !he period ended December 31, 202t 
whichwefeSubjecledlOlimitedreYiew 

, .,.,··r· . 

emai' US atorder@t)sl11aHLin 

('hif~'iiDJ~,;;;ta09ll£~01:'i 
Insight Out 6 TheCompanyoperateslnslnglesegmentnamely"Styrenicsandaliledproducts' 

for Supreme Petrochem Ltd 
Sd/- ~:'i~:~V IPlace:Mumbai I Date: July 22, 2022 Please visilus , 
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lata Comm: Supply-side 
issues to hurt near term 
Consistency in revenue growth key for stock rerating 
RAM PRMAD UliU 
t~l,lmbJi,nJlJly 

T he April-June quarter (QI of 
FV2.'1 performance of Tala 
Communications (Tata Corum) was 

a mixed b<lg with operating pro/it margins 
bell en han estimates, hut revenues missed 
Street expectations. 

The operating performance of the data 
segment conrtnue. rodtsncpotm and n was 
reflected m (he stock prices, which fell L~ 
per C<..'nI. This comes eVo:I1 as tuc bench 
marks and the broader Indices were up over 
c.spcr ccm. 

Overall revenues were marginally 
higher on a sequential bosts at t4,310crorc. 

Growth was leu by the voice segment 
whose revenues were up -1.5 per cent willie 
data segment sales improved by I per cent. 

Growth in the data segment, which 
accounts f(lr77 per cent of the ow rail reve 
nucs. has come down from the previous 
quarter. Q~ revenues in the segment were 
up 6.3 per cent. 

The company indicated thai rbc order 
book remains strong ami grew by double 
digits OVN the year-age quarter while the 
new order pipeline remains hcctrbv, Thi.~. 
however. is vet 10 reflect on Ihe data seg 
ment revenues. which are ill the t3,IOO· 
,L\OO,cfOrE' mark tor multiple quarters 
110W. i\nal~'~ts led by Attasgar Shakir of 
Motnat Oswat Research said. "The man 
agement's commentary on deal wins and 
funnel growth has been buoyant. However. 
revenue from data, which is a major cou 
tributer 10 the overall revenue. has seen 
muted growth in the last few quarters." 

The management highlighted that it 
had achieved a profitable data revenue 
~I(Jwth despite ongoing supply-side head 
winds.Also, original equipment manufnc 
rurcr (OFAn lead lime issues, which hat! 
worsened during uie Aprlf-June quarter, 
rose four times as compared to the earlier 
12-16 weeks.Brokerages expect the issues 
due 10 the chip shortage to persist for a few 
quarters. Also, execution could see some 
delays. uesone the weak revenues. the 
company's operating protlt was better. reg 
istering a 3 per cent growth. given the lower 
operating expenses. Margins increased by 
az-uasts point's (bps) to 25 per cent. It was 
led by a M per cent sequential increase In 
voice segment profit even as profits from 
the datu segment remained Oat over the 

HOW THE NUMBERS STACI{ UP 
(ill'fcrorr) Q1FY22 Q2 II) Q4 

last few quarters. The margins came in at 
the higher end of the 23·25 per cent gutd 
unce for FY23 and may see some rluctu 
auoos. going ahead. 

Bula]! Subramanian of IIFL Research 
said with Tata Communtcatlons corutnu 
tng to Increase its hcadcounr andintbtion 
ary pressures on tech hiring, FY23 operat 
ing proflt mal gin coutd moderate from the 
25 PCI' cent seen in Q1, as costs could be 
back-ended, The company has deferred its 
capex for Ql of FY23. given supply-chain 
issues and delivery delays. It will be accet 
erated in the coming quarters. 

postnvcs for the company arc a healthy 
balance sheet and a declining [rend of debt. 

Net debt was down 9 per cent to't6,130 
crore in the quarter from ~6,740 crure in 
the January-March quarter, 

MOlilat oswat Research believes that the 
continuous decrease in leverage should 

drive healthy net profit growth, 
However. the management's guidance 

of a 20 per cent increase in capital expen 
diture to $300·325 million can curb an 
improvement In free cash flows. 

Though the company Is confident about 
growth, most brokerages believe that it 
must reflect a consistent trend for the stock 
to be rerateu. Analysts at Ernkay Research 
said, "While the management has been 
highlighting improving funnel rates, deal 
conversions, new product launches and 
double-digit revenue growth timelines still 
remain elusive. We reiterate that (or any 
meaningful re-rating of the stock, revenue 
pick-up and consistency in guidance arc 
essential." Investors should await improve 
ment in revenue growth and margins 
before considering the stock. It Is trading 
at over 8 tJmes Its enterprise value to oper 
ating profit on a one year forward basis, 
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Invest in NFOs only if it helps 
in diversifying your portfolio 
£ARBAlE£tKSEN 

After a lull, the mutual fund Industry 
has come up with a slew of New Fund 
Offers (NFOs), with at teast IS 
announced so far in July. 1111s does 
not include launch of the fixed matur 
Icy plans (H .. 1Ps). 

Securities and Exchange Board of 
India (Sebi) had ordered a suspension 
on the launch o(NFOs this April as the 
Industry could nOI Implement the 
norm of not using pool accounts to 
invest in MF folios. As the industry 
implemented the rules of fund flow, 
the NFO han was Htted. 

What ison ofrer1 
The NFOs include ,I wide variety of 
products. Baroda BNP Parlbas (flexi. 
cap), ron: (Midcap)and Quant [large 
cap) announced launches In core cat 
egorles to Jill up gaps in their product 
offering. White Oak ,\'IF launched 
rtextcap Fund and Mirae Asset 
launched Balanced Advantage Fund. 
Aditya Birla Sunllfc and \)SP MF 
launched schemes offering strategies 
based on momentum .- A.HSI. Nifty 
200Momenturn ,m E'IT and I:>SPNifIY 
Midcap 150 Quality 50 Index, 
respectively. Motilal Oswal 
MF has launched BSE 
HealthcareETI;andS&PBSE 
Financials ex Bank 30 Index 
Fund. Quantum MF has 
launched a Fund of Fund 
that will feed into units of 
Nifty SO ETF. This variety is 
enough rcccnrusetnvcstcrs. 
and the trickle could soon 
turn into a deluge. 

However, Shastri feels thematic 
funds are for more mature Investors. 
"Investing In theme offerings is a scmt 
DIY approach in which the investor 
takes responsibility for the perform 
ance of the theme while the security 
selection Is managed by the scheme, 
If an investor has the time and band 
width to manage this on an ongoing 
basis, then it is a viable approach. If 
not. then it Is best to Invest in a dlver 
sUied scheme." he said. 

Advantageexistlngfund 
However, some experts 
believe an existing fund may 
he better (or an Investor. "A 
lot o(NFOs are not new pro 
duct innovations but mostly 
done by AMes trying to fill 
categories where they don't 
have funds. Stick to proven 
funds with at least a s-year 
track record and (see) how 
they performed over market 

phases," Girirajan Murugan, CEO, 
Fundslndla said. He also said that 
cxccpncnscan be made ifthc offering 
is unique and cannot be replicated by 
exlstlng funds and the fund manager 
has demonstrated performance in 
other similar funds. 

Consfderyourneeds 
It makes sense to assess one's portfolio 
before Investing. For example, if you 
sec your allocation to equity going 
below the desired level, invest in an 
equity fund, "tuvestcrs must check if 
the fund fil\s a gap In their portfolio 
and makes sense (TOm a diversification 
perspective," Mumgcn said. 

Srldharan advises not to be drawn 
in by the seemingly low NAV ofNFOs. 
"Investors should look at factors other 
thanjust the N .. WofthesehemeatfiD. 
11\e older and the bigger the fund, the 
higher the NAV will be. Investors 
should Iook at the uniqueness, under 
Iylllgportfolio. sectoral allocations and 
how they tit into the portfolio," he said. 

WbybcEonallNFO? 
Why should an investor put money in 
an NFO when there are existing 
schemes? "It is possible that the NFO 
may 11e offering something completely 
different. The offering could be a 
better way of doing what existing 
funds are already doing. A perform 
ance track record doesn't change any 
thing since it isn't an indication of a 
scheme's future performance. NFOs 
must be analysed alongside existing 
funds and an investor must examine 
whether or not their investment 
approach resonates with his. or pro 
vides diversification," Rajiv Shastri. 

ChoosingthematicorcUversified 
Thematic or sector funds are of high 
rlsk·hlgh return nature. "Htgh-risktak 
ing investors can consider theme 
based approaches for diversification 
and these should not exceed more 
than 10 per cent of the overall portfo 
lio," S Srldharan. Founder & Principal 
Officer, Wealth Ladder Direct, said. 
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"'~IlmIilI (Rs. In laklls tlcepl per equity share data) 

Precedlnll3 Corrnpondinll3 Previous Year 3 Months Ended MonlhtEndedln 
Particulars 

Months Ended Iheprtviousyur Enlfed 

30.06.2022 31.03.2022 30,06.2021 31.03.2022 
Unaudited Audited Unaudiled Audlled 

1.48.418.17 1.49.51.52 1.04,356.70 5,02.05.82 
121.44 258,20 421.86 1.023.84 

1,48,539.61 1,49,773.72 1,0",,718.56 5.03,229.66 
OthelillCorne 1.205.05 938.81 818.88 3.050.12 
TOTAL REVENUE 1,49,744.66 1,50,712.53 1,05,597.44 5,06,279.78 

2 EXPENSES 
(a) ccst otmaiertais consemeu 86,677.64 72,896.98 62.062.54 2,70,187.70 
(b) Purchase of stock-ln-frada 33,156.44 30.481.22 25,558.66 1,13.439.89 
(e) Changes !n lnventores of finished goods and wco-in-crocess (5,051.30) 7,803.52 (9,667.53) 813.82 
(d) Employeebeneflsexpenses 1,369.98 1.064.10 1,360.79 4,831.25 
(e) Financecosts 91.81 171.20 113.07 624,00 
{O Depreciation and amcrtlsaucn expenses 1,054.42 1,037.72 1,000.13 4,185.11 
(g) Othere:q>enses 7,221.31 6,748.56 5,726.40 23,416.20 
TOTAL EXPENSES 1,24,520.30 1,20,203.30 86,154.06 4,17,497.97 

3 Profit before lal (1·2) 25,224.36 30,509.23 19,443.38 88,781.81 
4 Til Elllen5e 

(a) current tax 6.410.00 7.897.45 4,796.00 22.555.67 
(b) OefferredTax (94.64) 71.99 22.28 (100.35) 
ProlitJ(lon) enertex (3·4) 18,909.00 22,539.79 U,625.10 66,326.49 
Other comprehensive (tncome)Aoss 
nem that win not be leclassified to profil or loss 
(a) Bemeasurement ot me deteedbeneutptans 110.60 110.60 
(b) Income lax relating 10 items 1tt<JI wi. not be reclassified 10 prO!il or lOss (27.83) (27.831 
Total Omer comprebenslve Income 82,77 82.77 

7 Tolalcomprehenslvelncome/(loss}lorllleperlod(5·6) 18,909.00 22,451.02 1-4,625.10 66.243.72 
8 Paid·Up EqullyShare Capltal 3,760.83 3,760.83 9.402.07 3,760.83 
9 Other Equily 1,47,802.49 1.47,802.49 
10 Earning pel share (Rs.) (Based on weighted average share capllal) 

(a) Base 20.11 23.97 15.56 70.54 
(bjDiluted 20.11 23.97 15.56 70.54 

Nominal value 01 each equity snare 4.00 4.00 10.00 4.00 
NOTE 
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Unaudlted Financlal Results for the Quarter Ended June 30, 2022 

1 Post completion 01 Share Capital RoollCtion Scheme of the Company the new shales with reduced nominal and paid up value of RsA/· per share were listed on BSE and 
NSE tortradingon 24.05,2022. The paid up share capital olthe Company now stands reduced toRs.37,60,82,6B4/· from RS.94,02,06,7tO/· eerue; 

2 Projecls for setting up of 41h Une of Polystyrene and exPansion of Ekpandabie Polystyrene at both plant locations are now sclleduledto beCOfTlpletell by August. 2022 
due \0 late arrival 01 some oltha lmporled equipment These projects would add toUle CompanY'S capac~y 1,10.000 MTA 01 Polyslyreneibpandab1e PolyStyrene. 

3 The results lor the first quarter ended June 21122. were subjected to a llmiteil review by the Statutory Auditors. The statement of Uflaud~ed financial results was 
recommended bylhe Audit Committee and approved by the Boardor oilectors altheirmeetiflll heldonJuly 22.2022, 

~ tne Vnauonea 51anllalOOO financial resulls 01100 Company have oeen Drep~red ill aCcor~Jnc8 wHn 1000ian AccaunlinQ Stal'l1llrds lInd AS) presc:ibed under Se<:iloo 133 
01 the Con~es Act. 2013 ('Tile Act") read with the relevant rules thereunder and In terms ollWJulation 33 01 SEBt (lIstlng OblIgations and Oisclosure Reqtirements) 
Regula1ions.2015. 

5 F!gures 01 the previous period are regroupetland re·alrallljed. wherever necessary. Tile figures for the quarter ended 31 Malch2022 ale the ba!ancingfigures between 
the audited figures in respect 01 the fult previous financIal year 2021·22 aod the published unaudited year to dale I~ures upto Itle period ended necercer at. 2021 
whlchweresullJecteiltolimileilreview. 

6 The Companyopel31es in single segment namely . Styre/lics and allied prod\.IC1S '. Insight Out 

Place: Mumbai 
Dale: July 22, 2022 Please visit us at httpJlwww.supremepetrochem.com 

for Supreme Petrochem ltd 
Sd/- MPTap~// 
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