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Secretarial Compliance Report of Kamadgiri Fashion Lirnited for the financial year ended 31d Marclu

I have conducted the review of the compliance of the applicable statutory provisions and the adherence to good
corPoraE practices by Kamadgiri Fashion Limibd, having its Registered Office at The Plot A , ARK Induskial
Estate Compound, Advance House N'lakwana Road, Marol Naka, Andheri(E) Mumbai-400059. Secretarial
Review was conducted in a manner that provided us a reasonable basis for evaluating the corporate
conducb/statutory compliances and expressing our opinion therEon.

Based on our verffication of the listed entity's book, papers, minubs books, forms and returns filed and other
records maintained by the listed entity and also the information provided by the lisbd entitv, its officers, agents
and authorized r€Pres€ntatives during the conduct of Secretarial Review, we hereby report that in our opinion,
the listed entity has, during the review period covering the financial year ended on March 31, 2023, complied
with the statutory provisions listed hereunder and also that the listed entity has proper Board processes and
compliance mechanism in place to the exten! in the manner and sut{ect to the reporting made hereinafter:

I, Hemant Shefe Designated Partner of FISPN & Associates LLP haye examined:

(a) all the documents and records made available to us and explanation provided by BASF India Limited
("the lisbd enti!/')

(b) the filings/ submissions made by the lisEd entity to the stock exchanges,

(c) website of the listed entity,

(d) any other document/ filing, as may be relevanL which has been relied upon to make this

certificatiory for the year endd 31c' Marcl! 2023 ("Review Period") in respect of compliance with the

provisions of :

i. the Securities and Exchange Board of lndia AcL 1992 ("SEBI Ac() and the Regulations, circulars,
guidelines issued thereunder; and

ii. the Securities Contracb (Regulation) AcL 1956 ("fRA"), rules made thereunder and the
Regulations, cirrulars, guidelines issued thereunder by the Securities and Exchange Eoard of India
(,,SEBI");

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been
examined,

include:

a) Securities and Exchange Board of India (Listing Obligahons and Dsclosure Requirements)
Regulahons, 2015;

b) Securities and Exchange Board of lndia (Substantial Acquisition of Shares and Takeovers) RegulaHons,
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HSPN & ASSOCIATES Lt,P

c) Securiues and Exchange Board of India (Prohibition of tnsider Trading) Regulations, 2015;

d) SEBI (Depositories and Participants) Regulations, 2018 erstwhile SEBI (Depositories and Participants)
Regulationt 1996;

e) Annual Secretarial audit report and annual secretarial compliance report for listed entities as per
SEBI circular CIR /CFD/CMD1/n/2019 dated Februarv 08, 2019;

fl Standardized nonns for transfer of securities
SEBI/ HO/ MIRSD /DG3/CLR/P/2018/139 dated Noverrber 6,2018;

in physical mode

g) Strengthening the Guidelines and Raising tndustr-v standards for RTAs, Issuer Companies and Banler
circular no. SEBI/ HO/ MIRSD/ DO63 /ClR/P /20'18/ 115 dated July16,2018 read with SEBI circular No.
SEBI/HOIMIRSD / DOP1 / CIR/ P / 2018/73 dated April 20, 20't8;

h) Systemdriven Dirlosures in Securities Market
SEBI/ HO/CFD/ DCR1 / CtR / P / 2018 / 85 dated May 28, 2018;

as per SEBI circular

i) Monitoring of Foreign Investment limits
IMD/FPIC/CIR/P/2018/74 dated April
IMD/ FPIC/CIR/P / 2018 / 6t da@d April 5, 2018;

in lisM
27, 2018

Indian companies
read with SEBI

SEBI circular
Circular No.

j) Database for Distinctive Number (DN) of Shares as per SEBI circular
SEBI/ HO/ MRD/DOP2DSA2/CIR/P / 20't9 / 87 dahd August 01,2019;

k) Dsclosure of significant beneficial ownership in the shareholding patbrn as per SEBI circular
SEBI/HO/CFD/CMD1/CIR/P/201 9 / 36 dated March 12,2019;

l) Disclos,ures of standardizing reporting of violauons relahd to code of conduct under SEBI (pI), 2015
as per SEBI Circular HO/ISD/ISD/ CIR/P /2019/U dated 79,Jr :y 20-19;

m) v-iolation of Insider Trading sEBI Circular No. sEBI /Ho/IsD/lsD/cIR/p /z0zo/.135 dated July 23,
2020;

n) E-vo{ING Facility as per SEBI Circular No. sEBI/Ho/cFD/cMD/cIR/ p / zf2l / z4zdated December
09, 2020;

o) Operational guidelines for Transfer and Dematerialization of re-lodged physical shares as per SEBI
Circular No. SEBI/HO/MIRSD/RTAMB/CIR/P / 2020/-t66 da@d *pEmber 07, 2020;

p) Handlilg of scores complaints as per sEBI Circutar No. sEBI/Ho/OIAE/IGRD/CIR/ p/2020/152
dated 13' August 2020;

q) Automation of SysEm Driven Dsclosures as per SEBI Cirrular No
SEBI/HO/ISD/ISD /CtR/ p / 2om / 168 dahd Septembe r W, 20?0;

4 lonr.ron and simplified Norms_for processing investor's service requesb by RTAs and norms forfumishing PAN, I(YC_ ietailg and Nomination datedSEBI/HOI MIRSD/MIRSD_RTAM B/p / CIR/m21/ 655 Novem ber 03, 2021;s) Issuance of securities in dematerialized form in case of lnvestor service Requesb daMSEBI/HO/MIRSD/MIRSD_RTAMB I p / Ctr./ 2OZ2/ I larrrtarl, 25, 202\,

- CP ito.l 18S
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HSPN & ASSOCIATES LLP
t) Format of compliance report on CorporaE Governance by Listed Entities dated

SEBI/ HO/ CFD/ CMD -z / P / CtR / 2027 / 567 May 37, ?027 ;

u) disclosure obligations of lisEd entities in relation to Related Party Transactions.
SEBI/HO / CFD / CMDI / CIR/ P / 2021/ 62 d,atd November 22, 2021;

v) Automation of disclosure requirements under SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011-System Driven Disclosures - Ease of doing business cirorlar no.
SEBI/HO/CFD/DCR-3 /P / CIR/ 20n/ 27 dahd March 7, 2022

w) Standard Operating Procedures (SOP) for dispute resolution available under the stock exchange
arbibation mechanism for disputes between a IisH company and its shareholder(s) investor(s).
Circular No.: SEBI/HO/CFD/SSEP / CE /P /2022/8 dated April 0& 2022

x) Clarification on applicability of Regulation 23(4) read with Regulation 23(3Xe) of the SEBI (Listing
Obligations and Distlosure Requirements) Regulabons, 2015 in relation to Relate,d Party Transactions.
Circular No.: SEBI /HO/CFD/CMD7/CIR/P /2022/47 dated Apnl8, N22;

y) XBRL based filing of Stabment of investor compliant under Regulation 13(3) for Listed Companies at
BSE Notice No 20220472-39 daed AWn 12,2022

z) Relaxation from compliance with certain provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 Circutar No: SEBI/HO/CFD/CMD2/CE /P /2022/62 dated May
1_3,2022;

aa) Simplification of procedure and standardizahon of formab of documenb for transmission of securities
Circular No: SEBI/HO/ MIRSD/ MIRSD_RTAMB/P/CIR /2022/ 65 dakd May ,t8, 2022

bb) Investor Grievance Redressal Mechanism Circular No: SEBI/ Ho/ MIRSD /DCF,3/p /cIR/ 2 dated June
03,2022;

cc) Disclosure of holding of sPecified securities and Holding of specified securities in demabrialized
form Circular No: SEBI/HO/CFD/ PoD-"t / P / CIR / 2022 / f2 daFd llune 30,2022

dd) Circular on us€ of digital signature certificate for announcemenb submittsd bv listed companies
Notice No 20220801-24 dated August 01, 2022

ee) Relaxation from compliance with certain provisions of the SEBI (Usting Obligations and Disclosure
Requiremens) Regulations, 2015 -Reg Circular No: sEBI/Ho/CFD/poD-2/p /clR/zozgl4 dated
January 05, 2023;

ff) Filing of announcements in XBRL format on BSE Listing Cents€ Notic eNo;20230'127-37 daEd January
27,2023;

gg) Release of new module for filing of information required under Regulation 46 and 62 of SEBI (Listing
obligations and Disclosure Requirements) Reguiations, 2015 o; BsE Listing center Nouce No
20230208-l dated February 09, 2023

I



HSPN & ASSOCIATES LLP
I Hemant Shetye deignabd parhrer of [{SPN & Arsociabs LLP, hereby report tha! during the Review Period the
compliance status of the lisbd entity is appended as below;

Sr.
No.

Particulars Compliance
status

(Ye/NdN,l)

Observations

/Remarks by
PCS'

1

The compliances of the listed entity are ir accordance with the
applicable Secretarial Standards (SS) issued bv the Institute of
Company Secretaries India (ICS!

Yes

2.

. All applicable policies under SEBI Regulations are adopted with
the approval of board of directors of the listed entities

. All the policies are in conformity with SEBI Regulations and has
been reviewed & timely updaH as per the
regulations/circulars/guidelines issued by SEBI

Yes

3

. The Listed entity is maintaining a functional websib

. Timely dissemination of the documents/ information under a

separate section on the website
. Web-links provided in annual corporate govemance reports under

Regulation 27(2) are accurate and specific which re.directs to the
relevant documen(s)/ section of the website

Maintenance and d isclosures on Websitp: Yes

I

None of the Director of tlre Company are disqualified under Section
164 of Companies Act, 2013

Yes

)

(a) Identification of material sub,sidiary companies
(b) RequiremenS with respect to disclosure of material as well as
other subsidiaries

diaries of listed entities:To examine details related to Subsi

NA ubsidiarv
pany wa

nverd into a

y, 2022. Due

nvestment

stake wa
uced from 51%

49%. On 27
y, 2022, Th

ompan), s

uced from 49?i
31%. Further o

iate
pany on

lnves

as tu

etawear
miH

4 s!

;i3
,..7

I
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S€cretarial Standards:

Disqualification of Directon



HSPN & ASSOCIATES LLP
l1th February
2023 companv has
made divestment
of ib balance
holding of 31%.

6.

The lisEd entitv is preserving and maintaining records as prescribed
under SEBI Regulations and disposal of records as per Policy of
Preservation of Documenb and Archival policy prescribed under

Preserva tion of Documenb:

SEBI LODR lations, 2015

Yes

The listed enEty has conducH performance evaluation of the
Board, lndependent Dir€ctors and the Committees at the start of
every financial year as prescribed in SEBI Regulations

Performance Eval uation: Yes

,8'

(a) The listed entity has obtained prior approval of Audit
Committee for all Related party transactions

(b) kr case no paor approval obtained, the lisH enHty shall provide
detailed reasoru along witlr confirmation whether the
transactions were subsequendy
approved/ratified/reiected by the Audit committee

Transactions:rtvPaRelated

Yes

9

The lisbd entity has provided alt the required disclosure(s) under
Regulation 30 along with Schedule Itr of SEBI LODR Regulations,
2015 within the time limits prescribed thereunder.

Yes

l0

The listed enhty is in compliance with Regulation 3(5) & 3(6) SEBI
(Prohibition of Insider Trading) Regulations, 2015

of krsider Tradins:Prohibition
Yes

1l

No Actions taken against the listed entity/ its promoters/ directors/
sub6idiaries either try SEBI or bv Stock Exchanges (including under
the Standard Operating Procedures issued try SEBI through various
circulars) under SEBI Regulations and circulars/ guidelines issued
thereunder

if anv:k Exchanee(s).SEBI or StocActions taken bv

Yes
ted Entitv has

ved notice
BSE dated
August

as per SEBI
ircular no.

Bt/HO/CFD/
/crR/P/20

/12 dah;d
anua 22, 2020

5

7.

Disclosure of evenb or information:



12. Additional Non-compliances, if anv:

No anv additional non<ompliance observed for all SEBI
regulation/circular/guidance note etc.

Yes

6

fiuit8tI
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non-

of
lation 17(i ).

) & 1e(l)(2)
(LODR)

2015

the quarter
30th June,

amounting
Rs. 8,83,820/-

Lakhs

Eight

Rupees
and Listetl
has has

notice
BSE dated

st November,
as per SEBI

no.
HO/CFD/
/crR/P /20

.12 
dated

22,2020
non-

of
17(1)

(LODR)
2015

the quarter
30th
ber,2027
ng to Rs.

and

- (I-o
Thirtv-Six



HSPN & ASSOCIATES I,t P

Compliances related to resignation of statutory auditors from listed entities and their material subsidiaries as per
SEBI Cirtular CIR / CFD / CMD"I / 174/2019 dated 18th October, 2019 Not Applicable for the period under review

I

Sr.

No.
Partitulars Compliance

Status
(Yey'l.{qy' NA)

Observation
by PCS

/Remarks

1, the following conditions while appointing/re-appointing an auditorCompliances with

i. If the auditor has resigned within 45
days from the end of a quarter of a
financial year, the auditor before such
resignation, has issued the limited
review/ audit report for such quarte4 or

ii. If the auditor has resigned after 45 days
from the end of a quarbr of a financial
year, the auditor before such resignatioq
has issued the limihd review/ audit
report for such quarter as well as the
next quarb4 or

iii. If the auditor has signed the limited
review/ audit report for the first three
quarters of a financial year, the auditor
before such resignation, has issued the
lirniM review/ audit report for the last
quarter ofsuch financial year as well as the
audit report for such financial year.

) Other conditions relating to resignation of statutory auditor
i.Reporting of concerns by Auditor with
respect to the listed entity/its material
suboidiary to the Audit Committee:

a. In case of any concern with the
management of the listed enhty/mahrial
subsidiarv such as non-availabilitv of
informati'on / non- cooperation by' tlle
management which has hampered the
dudit process, the auditor has
approached the Chairman of the Audit
CommitEe of the lisEd entitv and the
Audit Committee shall receive such
concem directly and immediately
without specifically waiting for the
quarterly Audit Committee meetings.
b.In case the auditor proposes to resign,
all concems with respect to the propos€d
r€signation, along with relevant
documents has been brought to the
notice of theAudit Commithe. tn cases
where the proposed resignation is due to
non-r€(eipt of information /
explanation from the company, the
auditor has informed the Audit
Committee the details of information/
explanation sought and not provided by

licablethe mana ent, as a

Cr"

a( I5

5
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(a) The listed enUty has complied with the provisions of the above Regulations and cirrulars/ guidelines
issued thereunder, except in respe(t of matErs specified below: -

3

Rem.u

c. The Audit Committee / Board of
Directors, asthe case may be, deliberahd
on the matbr on receipt of such
information from the auditor relating to
the proposal to resign as menhoned above
and communicate its views to the
management and the auditor.

ii. Disclaimer in case of non-receipt of
information:

The auditor has provided an appropriate
disclaimer in its audit report, which is
in accordance n.ith the Standards of
Auditing as specified by ICAI / NFRA, in
case where the listed entity/ its material
subsidiary has not provided
information as rcquired by the auditor.
The lisH entity / its material
subsidiary has obtained information
from the Auditor upon resignation, in
the format as specified in Annexure- A in
SEBI Circular CIR'/
CFD/CMD7/174/2079 dared 18th
Cktober, 2019.

Sr

N

Compliarr.e
Requir€olent
(Regulatiors/
circulars/guid
elirn induding
specilic

clause)

Regul

Gmrl
ar No.

D'viattlrE TaLen \ Type of
Details of
Viol&tion

FirE

ObBervati
ors/Rem arks
of the Practkin

E

G)mluny
secr€Dary

Marug
ement
ResJonse

17(1),18(1)
19(1)(2) of

EBI (LODR)

position of
Board of

bd entik
Il be as per

BI (LODR)

"t5,

lations,
5

l7(1) of

lations,

7(-t\,18
l) and
e0)(2)

SEBI
LODR)

5.

ulati

pompositio
n of the
Board,
Audit
Committee
and

Sominatio
I and
Remunerati
on
CommittPe
of the listed]
entitl, is no!
in I

compliancel
with 

I

ited
mposed

ggregate

1,19,820/
out of

s due as
14atver

pplicatio
to BSE is
be
posed
and Rs.

m ited

alty

Rs.

h ich
.8,83

mpanv

ppointed

xecutive
depend

irector,

ompositi

not

and

on-

nt

the

nof
rd

udit
mitte

pos€d

ggregate

1,19,820
- out of

8,83,82
is due

s the

pplicatio
to BSE

stobe

E

ited

lw

Rs.

alver

hich

ted Entitv

ppointed

xecu tive
dditional

ependent
rector w.e,f

Oth Augusl

7(ixb) of

s

BI LODR)

more
on-

and
mplied
irh

tion

anage
ent
as in

uitable
peplacem
ent $'ho
would
have
similar
skill set
and
would be
able to

hof

lRs on
Ithe date
pr u,'
FPo.t,
hut of
laggregat
! penalty
of
Rs.11,19,

820
Listed 

I

en hty
has paid
p€nal t_v

of
Rs.2,36,0

8
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(b) The listed entity has taken the following actions to comply with the obrcrvations made in previous
r€ports:

Rt,nr

llhe
f,omposition of
Ithe Aurtit
bommittee of
Ithe listed enuty
phall be as per

fieg 18(1) of
SEBI
(LODR)Regulat

[ons,2015

The
Composition of
Nomination
and
Remuneration
Commitbe of
the lisEd entity
shall be as per
Reg 19(1) and
19(2) of SEBI
(LODR)Regulat
ions, 2015

Regulation
17(1),18(1)
and
19(1X2) of
SEBI
(LODR)
Regulation
s,2015
resp€ctivel

v.

7;%,000/-
has paid
by the
Pompanv.

Nominah
on and
Remunera
tion
Committe
e is not as
per
Regulatio
n
17(1),18(1)
and
19(1)(2) of
SEBI
(LODR)
RegulaUo
ns,2015
respective
ly upto
09h
August,
2022.

isposed

as paid

and

000 /
the

Pan)

[eB,ulations take up
responsi
bility as
Indepen
dent
Director
as well
as Audit
Committ
ee

Chairma
n. This
searth
process

took
liftle
more
time and
hence
the
composit
ion of
Board
remain
Non
complian
ce for a

period of
13 week

00/- and
Rs.8,83,8

20 is due
as t]le
waiver
applicati
on is to
be
disposed
off by
the BSE

LimiH

sr

N

Complia.x:e
ReqoirffPnI
(Regulatiors/
cirtdars/guid
elirsinduding
specrfic

clause)

Regul

Circd
ar No.

Doviati
Actio nTaketr

w Typeot
ki
ls of
Viola
tion

Fire

nt

Ob6ervati
oru/Rern arls
ol tle Prmticin

a
Company

Seretary for

the year errded

fr)2

Marug eflEnt
Rer;nn se

ulation 30
d with Part

of Sched ule
ofSEBI

igations and

uirements)

isH entity is

per

Listing

sclosure

tions,
5 every

red to
ake

ti

utre

ula
30

d
th

A

mpanv

to
hedul

Lishng
ligati

ns and
losu

s

tered

ane

rchaseIII of
EBI

NA A A
timation to

xchange

greement
as grven

ond the

tipulated in
EBr (LODR)

on of
re

rchase

ea5

Stock

the date
srgnlng
is Report

tinrahon to

xchange
as not given
pon sub

odification
the share

urchase
reement

Stock

uent

9

Agreeme
nt and
thereafhr
modified
the same
Agreeme
nL
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p isclosure to

Ithe Sto(k
pxchange
lrega rding
lagreemenb

lntered into by

Ithe Company,
lwithin 24hours

[f entering into

Ithe agreement

nb)
ti

5.

tim atio
to the

xchange

greemen
was not

grven

l"itt in l"
lfi-" r.
!tipulae
! in srul
l(LoDR)
fegulatio
[rs.

Furth"..
as on

lre or
prgrung

[his

!eport
the
[ntimatio
n to the
Stock
Exchange
was not
giYen
regarding]
the
subseque
nt
modificat
ion to the
share
purchase
agreemen
L

hon

rng

the

I

urther, on

gning this

ation to

ubsaluent
knodification
Ito the share

purchase
Egreement

tions.

14as

the

pon

date of

Stock

glven

Sr

N

i Compliarre
l n"qui*nrnt
I Gqaulatioris/
lcirrula.s/Buid
I elims rncluding

?€ci6r
&use)

Regul

Circul
No.

Del,iali
Action

Taken try oIlTt f*'
Details
of
Viola
ticrr

FirE

nt

Oh6ervati
ons/Rem arks
of the Practkin

g

Company

Secretary for

the year ended

fr21

Manag Prnent

R*fo* Remar

tC5 No..Yll-

ia

l4d ilth.-,

)
!,

e3PC

t0
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I [,eg 7(3) of
ILoDR' Th.
filstea enuty
bhall submit a

Iompliance
[ertificate to the
exchange, duly
signed by both
the compliance
officer of tlre
Iisted entilv
and the
authorised
representa tive
of the share
transfer agent
wherever
applicable,
within one
month of end of
each half of the
financial year,
certifying
compliance
with the
requir€ments of
sub- regulation
2)

fiegulati
Fn zol
bf SEBI

kloonl
[eSulatipns,

2ors.

ursuant

y'tzl 
"t[.ODR for

[ou ruu,
bnded

$eptembe

I ro, zozo

[s filed
beyond
p0 days

t

Reg

plian NA mpliance

DR for hal

alr's

cate

ended
ber 30,

is filed
30

uant to
7(3) ot

Delay was

caused due

to outbreak

of COVID-
h9 pandemic

Reg 33 of
LODR read
with
DCS/COMP/2
I /2076-77: The
listed entity

hinancial results
hn XBRL within
[a mt or
bubmission of
iesults in PDF
mode.

submit

LOD

MP/28
20'16-7

33

th

/c

ing of

uarter

30,7070

hrs.

BRL

nc ial

be

filed
ond

ults
the

NA NA A [nnt fiting or
kinancial
[esults for the

Iuarter ended

tepbmber 30
[o2o ir fit"a
[eyond 24

hrs.

Delay was
caused due
to
technical
error for
filing of
financial
results in
XBRL.
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A

Assunptions & Limitation of scope and Review:

_1. 
Compliance of the applicable laws and ensuring the authenticitv of documents and infomration

fumished, are the responsibilities of the management of the listed entity.

2. Our responsibility is to certifv bas€d upon our examination of relevant documents and information. This
is neither an audit nor an expression of opinion.

3. We have not verified the correctness and appropriateness of financial Records and Books of Accouns of
the listed entity.

0)

T '1,

I
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4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither an assurance as to

the future viability of the listed entity nor of the efficacy or effectiveness with whkh the management has

conducted the affairs of the listed entity.

Date:19'1' May, 2023 
Place: Mumbai 
ICSI UDIN: F002827E000340771 
PEER REVIEW NO: 2507/2022 
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For HSPN & ASSO 

e . Shetye 
Designated Partner 
FCS No.: 2827 
COP No.: 1483 
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