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May 7,2023
BSE Limited (Company code-1321)
Phiroze Jeejeebhoy Towers, (Scrip code-509162)

Dalal Street,
Mumbai-400001.

Subject: Newspaper clippings regarding Financial Results for the quarter and year ended March
31,2023

Dear Sir,

Pursuant to Regulation 30 and 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, enclosed please find newspaper clippings of the financial results for the quarter and
year ended March 31, 2023 published in the Financial Express (English) and Jansatta (Hindi) on
May 07, 2023. These results were approved by the Board of Directors in their meeting held on May 05,
2023.

This is for your information and records please.

Thanking you,
Yours faithfully
For Indag Rubber Limited

MANALI
D BIJLANI

Manali D. Bijlani
Company Secretary
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Travel agents’ bo
urges Go First to
process refunds

Use credit shell
funds to reimburse:
Travel Agents
Federation of India

FE BUREAU
New Delhi, May 6

A LEADING TRAVEL agents’
body has asked troubled airline
Go First to reimburse passen-
gers for cancelled tickets using
funds deposited in credit shells
with theairline.

In a letter dated May 5,
addressed to Go First CEO
Kaushik Khona, the Travel
Agents Federation of India
(TAFI), which has more than
1,400 members, said that it
hopesforaspeedyresolutionto
the airline’s issues and that Go
First“will taketotheskiesagain
veryshortly”

The letter stated that TAFI
was pleased with Khona’s
statement that a full refund
will be issued to the original

mode of payment shortly.“In
this connection we would like
to draw your attention to the
fact that hundreds of travel
agentsacross the countryhave
placed substantial deposits
with your airline in a credit
shell to be used forimmediate
and future bookings and
which currently remain
unutilised,” the letterread.“In
addition, thousands of tickets
need to be cancelled on
account of the suspension of
flights,"it added.
Furthermore, the letter
stated that passengers whose
flights have been cancelled
have already begun calling
their agents and are ‘clamour-

ing for refunds’.

“Youwill appreciate that the
agents havealready paid you for
such tickets and it is not possi-
ble for them to refund the
money until it is received from
your airline. It is, therefore, our
Tequest that the refunds be
effected asa direct credit to the
agents’bank accounts, rather
than being placed in a credit
shell,”theletteradded.

On Friday, the troubled air-
line extended the flight cancel-
lation period till May 12. The
airline on late Friday evening
tweeted: “Due to operational
reasons, Go First flights until
12th May 2023 are cancelled.”
The airline added that a full
refundwillbeissued to the orig-
inal mode of payment.

Go First had extended the
flight cancellation period till
May 9 and stopped ticket sales
till May 15. Earlier this week, it
had filed for voluntary insol-
vency resolution proceedings
and decided to cancel flights.
The NCILThasheard theairline’s
pleabut has reserved its order.

Shoppers
Stop to
open 15-20
beauty
stores

MITHUN DASGUPTA
Kolkata, May 6

MULTIBRAND RETAILCHAIN
Shoppers Stop is planning to
launch between 15-20 Beauty
stores every year for the next
three years with the com-
pany’s beauty segment grow-
ing rapidly. It is planning to
open biggest beauty store in
Kolkata in the next six
months. “We are committed
to open between 12-15
department stores every sin-
gleyearin the next three years
and between 15-20 beauty
stores every single yearin the
next three years. Because
beauty is the other business
we are hugely invested
to,”Shoppers Stop MD & CEO
Venu Nair said at the MCCI
Retail Conclave in Kolkata
on Saturday.

“During the quarter, our
beauty sales registered ¥197
crore,agrowth of 29%. Again,
thisis the highest sales proba-
bly in the quarter. Our overall
mix of beauty sustained at

GoFirstcan flyin
aweek: CEO

Ithas soughtamoratorium
from the country’s bankruptcy
court to restrain lessors from
taking back its aircraft and
creditors from cashing guar-
anteesand letters of credit, the
chief executive said. The court
is yet to deliver its final ruling
after it heard the case on
Thursday, but lessors such as
Dublin’s GY Aviation Lease,
SMBC Aviation Capital and
Pembroke Aircraft Leasing
started moving in to take
back possession of at least 20
Airbusjets. Bloomberg

Govtworking to
reinininflation: FM

On April 6, the RBI
announced a pause in interest
rate hikes, breaking the spree
of 10 continuous rate hikes
totalling 250 bps in the past
year. The central bank has said
that it will observe the impact
of existing rate hikes and then
take a call on future rate deci-
sions. Recently, the minister
said at an event in Mumbai
that she would give the RBI its
terrain asfar the monetary pol-
icyis concerned. Butshe added
that “the RBI is getting the

17%.H is
critical for beauty,” Nair said.

A day after IED attack, Rajnath visits J&K

ARUN SHARMA
Jammu, May 6

ADAY AFTER five

stock of the security situation
amid concerns over mounting
troop casualties. The visit came
assecurity

were killed in an IED blast in
Jammu and Kashmir’s Rajouri
district, Defence minister Raj-
nath Singh on Saturday visited
anarmybase in the area totake

itant in the dense Kandi forest,
thesiteof Friday’s IED blast,dur-
ing a joint operation to hunt
down the militants who had
killed fivesoldiersin Poonch dis-

trict last month.

Chief of Army Staff General
Manoj Pande accompanied the
Defence minister during the
visit to the Army’s Divisional
Headquarters in Rajouri. There,
Northern Army Commander Lt
General Upendra Dwivedi
briefed them on Operation

Trinetra, launched in Kandi by
the Army, Jammu and Kashmir
Police and CRPF. Officials said
the Defence Minister chaired a
meeting to review the security
situation in J&K. Rajnath and
the Army chief also interacted
with officers and jawans before
flyingback to the capital.
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Extract of statement of audited financial results for the quarter and year ended 31st March, 2023

sense from th, dand (of
the urge to move forward on
growth (given) the indication
that recession elsewhere and
the US Fed rate cut could hit us.
So, I think we should be confi-
dent that the RBI will take the
right decision for the next
round as well”

RBI governor Shaktikanta
Das had clarified the latest
monetary policy decision was
“apauseand notapivot”as the
monetary policy committee
wanted toassess the impact of
the cumulative 250 basis
points hike in the policy rates
since May, 2022

Addressing another event

Fr

in Karnataka, Sitharaman said
Indiais facing multiple promi-
nent external challenges due
to fluctuations in global com-
modity prices and a recession
in developed economies.

“The challenge is that many
of the critical components
whicharevery essential forthe
economy such as crude, fer-
tiliser and some of the elec-
tronic components, which
come from elsewhere, have to
face the fluctuation in prices
and supplies,” she said. The
developed economies towhich
Indialargely exports are going
through a recession.“So, these
are prominent challenges
Indiafacing”Onjobs, the min-
ister said about 1 million cen-
tral government posts are
beingfilled upacross the coun-
tryby December.

(Withagency inputs)

Vedanta Resources
repays $800-mn
loans to StanChart

A total of 2.532 billion
shares were pledged earlier.
Earlier, VRL had reduced its
gross debt by another $1 bil-
Tion by paying all its maturing
loans and bonds that were due
during the month.

Following theinitiative, the
Anil Agarwal-controlled com-
pany’s gross debt has fallen to
$6.8billionas of April 24 from
$7.8 billion as of March-end.
The debt is lower by $2.9 bil-
lion from $9.7 billion recorded
as of March-end 2022, VRL
had said ina statement.

The company has reduced
debt by $3 billion since Febru-
ary 2022, when it announced
plans to reduce debt by $4 bil-
lion in three years.

VRL, which has operations
in India, Zambia, Namibia and
SouthAfrica,hasbeen tryingto
reduce debt by using cash
flows from operating compa-
nies — Hindustan Zinc (HZL)

the Front Page

andIndian unitVedanta —and
by streamlining operations of
group companies. It had also
started repaying debt.

Taste for functional
food drives F&B sales

“Dietary habits have
changed asaresult of evolving
lifestyles, creating tremendous
opportunities for healthy
snack manufacturers. There is
a paradigm shift in consumer
preferences that has perme-
ated the food and snacking
industry. Thus, the growth is
being fuelled by increased
health consciousness among
consumers, in addition to
increasing demand for func-
tional snacking"says Prashant
Parameswaran, MD & CEO,
‘TataSoulfull,abrand thathasa
‘taste first, health forward’
approachwith milletsin prod-
ucts like muesli and oats.

Mother Dairy last year
launched its probiotic drinks
and probiotic curd under its
Nutrifit portfolio and this
category has been growing
upwards of 25%y-o-y.“There
is growing awareness and
focus towards health, thus
the demand for such prod-
ucts has also increased,” says
Manish  Bandlish, MD,
Mother Dairy.

DaburIndiain its Réal port-
folio has ‘Real Health Chia
Seeds’and ‘Real Health Pump-
kin Seeds’.ITC Foods is betting
big on millets with various
products, including flours,
noodles, pasta, dosa and idli
mix, vermicelli and cookies.
Startupslike Green Food brand
Alt Co have plant-based soy
and oat milk. Ready-to-eat
snack brand Sattviko has prod-
ucts like gur chana. A yogic
nutrition brand, Sattviko is
focusing on the US markets,
and has seen US sales grow on
Amazon around 30% m-o-m
since lastyear. The brand plans

to launch about 100 retail
stores in the next three
months in India. “Functional
snacks have a huge market in
the US but are still nascent in
India,” says Ayush Arora, co-
founder, Sattviko.

According to Mintel’s
2023 Global Food & Drink
report, consumers look for
food and drink that are per-
ceived tobe healthier.“Brands
can innovate with added
micronutrients and ingredi-
ents to promote overall
health,”says Anamika Banerji,
food and drink research ana-
lyst, India, Mintel.

The plant-based food pref-
erence has been a major sales
driver. “Post Covid, we have
seen 4x growth in the past
year, indicating that there is
an active consumer base
which is looking for func-
tional benefits in snacking
and a very good uptake from
tier 2/3 markets,” says Har-
shavardhan, co-founder and
CEO of Lil’Goodness, a Ben-
galuru-based children-
focused food startup.

“Our philosophy is centred
around superfoods, veganism
and clean labels, which make
suchsnacksapt forindividuals
with various dietary require-
ments,”says Krishna Reddy, co-
founder, Nourish You, a brand
that offers nutand meal mixes,
besides millet snacks.

Another factor fuelling the
demand is that consumers
now read labels before buying
a product. “Most check for
trans-fat or amount of pro-
teins,orif the productis true to
the claim on the package. Con-
sumers now make more con-
scious decisions on what they
eat. Functional snacks provide
nutrition and not empty calo-
ries while satisfying hunger
cravings,” says Mona Mehta,
brand manager, Fast&Up
GoodEatz, a brand that has
products containing seeds,
curcumin and tulsi.
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M Particulars (31003/2023) | (3110312023) | (31/0312022) | (31/03/2022) . — — e
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1. The above audited Financial Results were reviewed by the Audit Committee on 04th May, 2023 and approved by the Board of Directors in the| operators)-
TR [EEE) TiTaT 5] T E5E]
meeting held on 05th May, 2023 Teme
‘ ) 2 O B ) AT D i )
2. The above is an extract of the detailed format of the Financial Results for the quarter and year ended 31st March, 2023 , filed with the StocK O e ] w ] AT & ]
Exchange(s) under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the| T - - -
Financial Results for the quarter and year ended 31st March, 2023 i lable the Stock E; bseindia.com and Company's| 16 | Datx Sqrvce Caverage Ratio Nat Appicatia | Not Applicable | Nat Appicable | Not Applicable | Not Apgi ol Appicatin
website www.indagrubber.com. i g e e T e e
ForIndag Rubber Limited Notes:

. i 1 The above t 4 of guar the Regulation 52 of the
Place : New Delhi d/- SERI {Listing gulations, 2015. T} a v are available on the websites of the,
Dated : 05th May, 2023 (CEO &Whole-Time Director) Stock Exchange )
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1. Statement of Consolidated Audited Financial Resul

{2 inmilions)
& Quarter Ended i Year Ended
i Particulars March 31, | December31,| March31, | March31, | March 31,
223 22 2022 2023 202
(Audited) | (Unaudited) | (Audited) | (Audited) (Audited)
1| Total income fram operations (inciuding ofhes income} 24646 | 21402 | 16484 8000 52643
2| Profl uss} for the penodiyear fbefore fax and exceplionalfems) 1882) (FEL] (]
3| Proft (oss)for the periodiyear before tax (aher xceplionsl tems) (1.682) [EEL) (7429 (23881)
4| et profi (s for the peciodyear afer tax (afer exceptional fers] (1675) (3:921) (17765 (23964)
5 | Total comprehensive ingomeoss for the periodyear {afler fax) (1.689) | {886) | (15883 (14415)
& | Equiy share capia B34 B4 | 834 840
7 | Otrer equity 12052 18081
4 | Eamings per share (% per share of T1/- each) |
Basic™ @ ®) (12) @n (38)
6l 6 12) @) (38)
“Not annualised for quarters | |
Statement of Standalone Audited Financial Results for the year ended March 31, 2023
@ inmilicns)
- Quarter Ended Year Ended
Nt Particulars March31, |December31,| March3l, | March3l, | March3i,
223 022 20 w3 am
(Audited) | (Uneudited) | (Audited) | (Audited) | (Audited)
1 | Total income fram operations (inciuding other income)) 19,360 | 6542  Hai2 B4271| 4175
2 | Profifless)for e peroclyear before tax (after exceptions) tems) (2.033) 4.357) (6891) | (18558) | (20.46)
3| Nt profi (loss) or the perodiyear afer tax {aker exceptional tems) (2.083) 4.357) B85 (1ms5e)| (28251
Notes:
p i 34, 2023 filed with the Stoek Exchanges under

Reggialion 3 o the SEBI {Lsing Obigatons and Discusuro Regurements) Rogulatons, 2015, 3 amended.

The full format of financial resulis are avaiable on the stock

for

Holding Company - Religare Finvest Limited{RFL)
Subsidiary Company

Pursuant 1o Clause 52 )
resaltsfor the year ended March 31, 2073, has beeen carried out by the statutary auditars,

orporation L 1)

015, statutory audi o

"the Board"] 0!
4 Eprmings
Asset { Security Cover: Religare Finvest Limited 1 RFL i3 facing significant asset liability mismatches as 2 lhu'l of siphoni lflgwd misappropriation of 'urld
Promotersof Reigare Enterprises imited [ REL ), Parent Company of RFL ani therr ssocites. ; fa

y the erstwhile
ity mismatches|

| LM 1) Asa resut,  The defauftsin
i imte

2 iakchoiders durfg the respemwe pErmd ather than those defauls which have already bean cettled n eaier pariods and mam which have been made

subsequent to March 31, 2023. fs at Mare of & d 1,244.7 D series|

30, over'in respect of the NCDs a5 W |red et samu 3 o ecurities and Exchange

Boardol 015, e Comparty

folios.
The Comgany has mads i
#March 31, 2027 towardsborowing g ieest haxson. The Corhoa i srdpused
Iendérs in teqms of RBI cireular on Prudential solution of o
dated Februsry 11,2022 acised the
deciarsd s “Fraud axposurs by lenders. The (qmoan. Fadhia s writ p

othar rehefs
Hon'ble Court. The matter is sub-judice.
Fost RBI letter dated February 11, 2022 an the DRP. RFL has. pmumn O e Adcleriy 075 W MRS 0ol e omber s S VoAl o)
mestngsand mestingsof were held and the C 2022, Althe sscured lendarshave signed anc
eecute: D 30,2022,

77,800 135 10 OTS feners. and remaining amount of s, 40,000 lacs ncuding Rs. 2,600 [acs of 0TS umer;gnmu e was pek 0 eroh 5 2073, The Compan hat|
received No Due Gerticate (NDCH from all TS enders except 6l The "

D, 31
The Company has been put under a Comective Action Plan ('CAP') by RBI wide its letter dated January 18, ?ma which inter-alia pmmhwlc REL lmm expansion of|
i " e d acices RFL i

Re. 47,634,561 dueasat March 31,2023 (Rs. §34,307.86 |
parent Company RE toits
Shune 07, 2018 et it 5t ows. Howsa, (31 vl ener
EL continuing sinze the Company has

before the Delni High Court seeking stay of Gparation of the sforesaid order besides

capinthe dueca
e ek agreement, the Company has ak sl lber 30, 2022 with the 0TS lenders in terms of which the
Companyshall
[2)Share 70% from 5 L
by the C biectt 5, Company.
(b)60% 3 ¥ P ompany, by
theCompany.
apreement, and as per the provisions of IND AS 109, the Company has de-recognised the corparate
{oambosk i oy 00 . . i pri inter i i
2uly 29, 201 E(summeduwwﬂs 00 081acs]. The i 1 i [
Loss, asummary of which s mentioned below.
Particulars Amount in (1acs;
Bnrmmnq Principal Including subordinate debts witen back 1,97.85078
oss of receable from LVB-FD (70% Principie and 60% accrued interest) (65,024 09) |
| 60% Corporats Loan Back {122.202.00)
Barrowing (Interest accrued) writien back 18701437
Tolal Gain on write back of borrawings under OTS. 2,06.739.06
Add:-Reversal of Pravision on 0% CLB 12220200
el Gain on writs back of borrowings under OTS 328,841 06

Accordingly the financial results have been prepared on Going Cancer basis

is Total Debt/ Total

7.There is no significant change in accounting policy, hence, there is no Impact on profitfless, total comarehensive income or any other relevant financlal item(s) during the
quatter andperiod ended March 31,2023

6 Formulafor

8 Pursuant 1o smendment in Schedule 11 10 the Companias Act, 2013 by Ministry of Corparate Affairs vide its
disclosed in these resits have been regrouped/ reclass fed, wherever

WMarch 24, 2021,
figures.

fgures a5

For Religare Flavest Limited
sdf-

Or. Rashmi saluja

ang com)andon frm.corm)
2. The above Audited C e Directors of the Comp A g on
May4, 2023 andMay5, 2023 espacivaly.
5 3 31,2022
d Date: May 05, 2023
For One 87 Communications Limited
Place: New Dalhi Vijay Shekhar Sharma &
Date: May 5. 2023 n. Managing Director and CEO

finnnci“. ep. in

Chairperson B Managing Director

DIN - 0171528
THE COMPANY IS HAVING A VALID CERTIFICATE GF REGISTRATION DATER NOVEMBER 10, 2006 ISSUED BY THE RESERVE BANK OF INDIA (RBI) UNDER SECTION 45 1A DF THE
RESERVE BANK OF INDIA ACT, 1838, KOWEVER, THE RBI DDES NOT ACCERT ANY RESPONSIBILITY OR GUARANTEE ABOUT THE PRESENT POSITION A5 TO THE FINANCIAL SOUNDNESS

OF THE COMPANY OR FOR THE CORRECTHESS DF AMY OF THE STATEMENTS OR REPRESENTATIONS MADE GR OPINIONS. EXPRESSED BY THE COMPANY AND FOR REPAYMENT OF
DEPOSITS/ DISCHARGE OF LABILITY BY THE COMPANY,

New Delhi
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e year ended March 31, 2023

i

& in millions)
s Quarter Ended Year Ended
No. Particulars March 31, | December 31, | March31, | March31, | March31,
203 202 202 2023 222
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
1| Total income from operations (including other income) 24,646 21402 16,484 84,000 52643
2 | Profit (loss) for the periodiyear (before tax and exceplional tems) (1,682) BT 619) | (17429) | (23827)
3 | Profit (loss) or the periodiyear before tax (after exceptional items) (1,682) @771) (1619) | (17.429) | (23851)
4| Net profit (loss) for the periodiyear after tax (afer excepfional fems) (1,675) (3.921) (1625) | (17.765) | (23964)
5 | Total income({loss) for the periodlyear (afer tax) (1,689) (886) 1932  (15683) |  (14415)
6 | Equity share capital 634 648 649 634 649
7 | Other equity 129522 | 140867
8 | Eamings per share (% per share of <1/~ each)
Basw €] ©) (12) (@) (38)
Dilu @) ©) (12) (@) (38)
“Not anualed o quarters
II. Statement of Standalone Audited Financial Results for the year ended March 31, 2023
® in millions)
s Quarter Ended Year Ended
No. Particulars March 31, | December31,| March31, | March31, | March31,
203 202 202 2023 222
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)
1| Total income from operations (including other income) 19,360 16,542 11,812 64,271 41,754
2 | Profit{oss) for the periodyear before tax after exceptional terms) (2033) 4.357) 6891) | (18558) | (23248
3| Net profit loss) for the periodlyear after tax (after exceptional tems) (2033) (4.357) 6891) | (18558) |  (23251)
Notes:
1 lidated and forthe year 1,

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The ful format of financial results are available on the stock

2. The above Audited Financial Results have been reviewed by the Audit Comitee and approved by the Board of Directors ofthe Company in ther respective meetings held on
May4, 2023 and May 5, 2023 respectively.
3 1, 1,20

For One 97 Communications Limited

Place: New Delhi
Date: May 5, 2023

Vijay Shekhar Sharma
Chairman, Managing Director and CEQ
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