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Over the more than 38 years, N D METAL INDUSTRIES LIMITED has keeps it’s promise to serve best
to its stakeholders and remain honest toward it’s stakeholders. For us the stakeholders are our family
members and the whole N D METAL INDUSTRIES LIMITED is a family. Our company progress graph
increase day by day During these 38 years, the company face many ups and down but just like a
family we face all situation together . it’s show the faith of our stakeholders toward us. During these
year we were not only earn money but we earn respect, trust from our stakeholders which more
important than money to us. we promise to our stakeholder that it keeps maintain to serve our
stakeholders in the best way in future also.

Our Annual Report provides quantitative and qualitative disclosures and information on all the material
topics.

REPORTING PERIOD:
This Annual Report provides the information for the period April 1, 2021 to March 31, 2022,

AUDITORS'REPORTS:

The Auditors® Report for financial year 2021 - 22 from Suvama & Katdare, Chartered Accountants.
The Report is enclosed with the financial statements in this Annual Report.

The Secretarial Auditors’ Report for financial year 2021 - 22 from Sweeti Shaifali & Association ,
practicing Company Secretaries.

MANAGEMENT’S REVIEW:
This Integrated Annual Report has been reviewed by the Management of the Company
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NOTICE IS HEREBY GIVEN THAT THE 36 ™ ANNUAL GENERAL MEETING OF THE MEMBERS
OF N D METAL INDUSTRIES LIMITED WILL BE HELD ON MONDAY, 26TH SEPTEMBER, 2022
AT THE REGISTERED OFFICE OF THE COMPANY AT 417, MAKER CHAMBERS V, NARIMAN POINT,
MUMBAI 400021 AT 1.00 P.M, TO TRANSACT THE FOLLOWING BUSINESS:

ORDINARY BUSINESS

. To receive, consider and adopt the Audited Financial Statements for the financial year
ended 31** March, 2022, and Reports of Board of Directors & the Auditors Report thereon.

To appoint a Director in place of Mrs. HARSH REKHA GARG (DIN: 00846444), who retires
by rotation and, being eligible, offers Herself for re-appointment.

To appoint a Director in place of Mr. LALU SHRICHHATHU MANDA (DIN: 078562067 ), who
retires by rotation and, being eligible, offers himself for re-appointment..

To appoint Statutory Auditor M/s Suvarna & Katdare , Chartered Accountants, who shall
hold office from this 36 Ensuing Annual General Meeting till next 37" AGM to be held in
year 2023.

Date 1 12/08/2022 By Order of the Board
Place : Mumbai N D METAL INDUSTRIES LIMITED

Regd. Office : 417, Maker Chamber M‘»
Nariman Point Y % "

Mumbai 400021
Ajay Garg
(Managing Director)
DIN: 00988977




NOTES TO NOTICE

1. AMEMBERENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING (AGM) IS ENTITLED
TOAPPOINT A PROXY OR PROXIES TO ATTEND AND VOTE ON A POLL ON HIS BEHALF AND THE PROXY
NEED NOT BE A MEMBER OF THE COMPANY. The instrument of Proxy in order to be effective, should be

deposited at the Registered Office of the Company, duly completed and signed, not less than 48 hours before
the commencement of the meeting. A Proxy form MGT-11 is sent herewith.

Corporate members intending to send their authorized representatives to attend the Meeting are requested
to send to the Company a certified copy of the Board Resolution authorizing their representative to attend
and vote on their behalf at the Meeting.

A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the aggregate not
more than ten percent of the total share capital of the Company. A Member holding more than ten percent

of the total share capital of the Company carrying voting rights may appoint a single person as proxy and
such person shall not act as a proxy for any other person or member.

The Register of Members and the Share Transfer books of the Company will remain closed from Monday,
19 September 2022 to Monday, 26th September, 2022 (both days Inclusive) for annual closing for the
financial year 2021-22.

. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account
Number [PAN) by every participant in securities market. Members holding shares in electronic form are,
therefore, requested to submit their PAN to their Depository Participants with whom they are maintaining
their demat accounts. Members holding shares in physical form can submit their PAN to the Company or its

Registrar and Share Transfer Agent M/s. Bigshare Services Private Limited.

Queries on accounts and operations of the Company, if any, may be sent to the Company Secretary seven
days in advance of the meeting so as to enable the Management to keep the information ready at the
meeting.

. All transfer deeds, requests for change of address, bank particulars /mandates /ECS mandates, PAN should
be lodged with Company’s Registrar and Share Transfer Agent M/s. Bigshare Services Private Limited, in
case of shares held in physical form on or before 19% September, 2022, The above details in respect of the
shares held In electronic form should be sent to the respective Depository Participants by the members

well in time.

Under Section 72 of the Act, members are entitled to make nomination in respect of shares held by them in
physical mode. Members desirous of making nominations are requested to send their request in Form No.
5H.13 to the Company’s Registrar and Share Transfer Agent.

. As a measure of economy, Members are requested to bring their copy of Annual Report to the meeting.
Members / Proxies should bring the attendance slip duly filled in and signed for attending the meeting,




8. Members who have not so far encashed the Dividend Warrant(s) for the Dividend declared for the previous
years if any are requested to make their claims to the Company at the earliest. The dividends that are not
encashed/ claimed within seven years from the date of declaration of dividend will as per Section 124 of the
Act, be transferred to Investor Education and Protection Fund (1IEPF). After transfer of the said amount to
IEPF, no claims in this respect shall lie against |EPF or the Company.

9. The Annual Report of the Company circulated to the members of the Company will be made available on the
Company's website at www.ndmil.com.

10. All documents referred to in the accompanying Notice shall be open for inspection at the Registered Office
of the Company during normal business hours (10.00 am to 1.00 pm) on all working days except Saturdays,
up to and including the date of the Annual General Meeting of the Company.

11. This Notice has been updated with the instructions for voting through electronic means as per the Amended
Rules 2015

Date : 12 / 0B/ 2022 By Order of the Board
Place :Mumbai N D METAL INDUSTRIES LIMITED

Regd, Office : 417, Maker Chamber V
Nariman Point A -
Mumbai 400021

Ajay Garg
(Managing Director)
DIN: 00988977




Route map of the venue of the Annual General Meeting




The details pertaining to appointment or re- appointment of the Directors as required to be

provided pursuant to Regulation 36(3) of the SEB! (Listing Obligations & Disclosure
Requirements) Regulations, 2015 are as follows:

Name of the Director HARSH REKHA GARG

(DIN: 00B46444)
28/09/1964 & Indian
05/01/2000

Date of Birth & Nationality
Date of Appointment

Qualification Graduate

List of outside Directorship held as on 31*¢ March, 2022 (Excluding Nil
Private Limited Companies and Foreign Companies)

Chairman/Member of the Committee of Board of Directors of the
Company as on 31*t March, 2022

No of Shares held in the Company as on 31°t March, 2022

Date : 12 /08/2022

By Order of the Board
Place ; Mumbai

N D METAL INDUSTRIES LIMITED

Regd. Office : 417, Maker Chamber Nariman Point \LJ-A.A'
Mumbai 400021 —

Ajay Garg
(Managing Director)
DIN: 00988977




The detalls pertaining to appointment or re- appointment of the Directors as required to be
provided pursuant to Regulation 36(3) of the SEB! (Listing Obligations & Disclosure
Requirements) Regulations, 2015 are as follows:

Name of the Director LALU SHRICHHATHU
oIV GTEE0E
Date of Birth & Nationality DENHHEE & Indian

Date of Appointment 23/06/2017

Qualification Graduate

List of outside Directorship held as on 31** March, 2022 (Excluding Nil
Private Limited Companies and Foreign Companies)

Chairman/Member of the Committee of Board of Directors of the
Company as on 31*t March, 2022

Mo of Shares held in the Company as on 31* March, 2022

Date : 12 /08/ 2022 By Order of the Board
Place : Mumbal N D METAL INDUSTRIES LIMITED

Regd. Office : 417, Maker Chamber Nariman Point J\AM
Mumbai 400021 —

Ajay Garg
(Managing Director)
DIN: 00988977




Dl ' REPO

To,

The Members,

N D METAL INDUSTRIES LIMITED

Your Directors have pleasure in presenting their Annual Report on the business and

operations of the Company and the accounts for the Financial Year ended March 31,
2022,

Financial Summary or Highlights/Performance of the Company (Standalone)
In ‘Lakhs'
Total Income ' ' 2.84.75
Expenditure 319.41
Profit/ Loss before Tax 1.47 (34.66)
Taxes paid and provided - -
Deferred tax liability / (-) asset (3.22) (5.28)
Profit / Loss after Tax (1.75) (29.37)
Proposed Final Dividend 0 0
Dividend distribution tax 0 0
Balance carried to Balance Sheet (1.75) (29.37)
Operational Performance:

Revenue from operations of the Company is Rs. 22.04 lakhs as compared to Rs.
2,06.78 lakhs of the previous Year the revenue has decreased as compared to
previous year. Profit of the Company is Rs. (1.75) lakhs as compared to Rs. (29.37)
lakhs of the previous Year, the Loss has decreased as compared to previous year.

Dividend:
In view of further expansion of the business, the Board of Directors of your Company does
not recommend any dividend for the year ended 315t March, 2022.

I rToR

The Company has not transferred any amount to the Reserves & Surplus during the
Year under Review.

PITAL:
The paid-up Equity Share Capital as at March 31, 2022 stood at Rs. 2,48,00,000.




During the year under review, the Company has not issued shares with differential
voting rights nor has granted any stock options or sweat equity. As on March 31,
2022, none of the Directors of the Company hold instruments convertible into equity
shares of the Company. The Company's Equity Shares are listed on BSE Limited
and available for trading.

Change In the of Busi If Any:
No Changes have occurred in the Nature of the Business during the Year under Review.

occurred between the end of the financial year of the
ompany to wh financial nts and the date of the report:
No Material changes and commitments affecting the financial position of the company

have occummed between the end of the financial year of the company to which the
financial statements relate and the date of the report

Or ribunals Impacting The Going Concern Status And Combany's O
In Future:

No Significant and Material Orders have been passed by the regulators or courts or
tribunals impacting the going concern status and company's operations in future
during the Year under Review.

ils of Su iary/Joint V Associ Compan and Fina |
erf ce the :

As on March 31, 2022 the Company has No Subsidiary and Associate Company. No
Company has become or has ceased to become a Subsidiary/Associate Company
during the Year under review.

Deposits:

The Company has not accepted any Deposits within the meaning of section 73 of the
Companies Act, 2013 and the Rules made there under. Hence, there is nothing to
Report in this Matter. However, the Company continues to enjoy Loans from
Director, which are exempted under Rule 2(1) (viii) of the Companies (Acceptance
of Deposit) Rules, 2014.

itors:

Statutory Auditors:

M/s. SUVARNA & KATDARE, Statutory Auditors of the Company hold office until
the conclusion of the ensuing Annual General Meeting and being eligible to offer
themselves for re-appointment.

M/s. SUVARNA & KATDARE., Chartered Accountants, have furnished a
certificate, confirming that if re- appointed, their re-appointment will be in

==




accordance with Section 139 read with Section 141 of the Act. Pursuant to the
provisions of the Act and the Rules made there under, it is proposed to appoint M/s.
SUVARNA & KATDARE., Chartered Accountants; as the statutory auditors of the
Company from the conclusion of the forthcoming AGM till the conclusion of the next
Annual General Meeting, subject to ratification at every subsequent Annual General
Meeting held after this Annual General Meeting.

Members are requested to consider the re-appointment of M/s. SUVARNA &
KATDARE., Chartered Accountants and authorize the Board of Directors to fix
their remuneration.

Secretarial auditors:

Pursuant to the provisions of Section 204 of the Act and The Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Board
of Directors of the Company had appointed M/S SWEETI SHAIFALI &
ASSOCIATION, Practicing Company Secretary , CP No: 14955 to undertake the

I‘ Secretarial Audit of the Company for the year ended 31" March, 2022.

Auditors’' Report:

Report of Statutory Auditors of the Company is self-explanatory and do not call for
separate explanation from the Board.

Secretarial Audit Report:

A Secretarial Audit Report given by CS Sweeti Shaifali, a Company Secretary in
practice is being annexed with the report. Annexure —IV.

Director’s Reply on the Observations on the Secretarial Audit Report:
No Wmmm Directors Reply

1. Observation Ralatad- to Compliance Effe-u-:tiva Steps are taken by the

. ; Company to strengthen the System
with the SEBI Rules/ Guidelines/ of maintaining Internal Records

Regulations/ LODR

2. the Company is in the process of | Effective Steps are taken to make
making necessary Disclosures on the | necessary disclosure on the Website of

Website of the the Company
Company

3. The Company have not paid Listing | The Company is in process to pay listing|
Fees for fees.

FY 2020-21 and FY 2022-23




4. The Company has not appointed an | The Company is in process to

Internal ¢
e appoint Internal Auditor.
Auditor in pursuance of Section 138

of the Companies Act ,2013

5. As required under Regulation 6 of | The Company is in process to appoint
SEBI Listing Regulations 201s |1 Same.

Compliance Office should be
qualified member of the Institute of
Company Secretaries of India,
however the same is not complied
with.

Share Capital:

The paid up Equity Share Capital as on March 31, 2022 was Rs. 24,800,000/ during
the year under review. The Company has not issued any shares.

Shares with Differenti :
The Company has not issued shares with differential voting rights during the year.

Issue of Sweat Equity:
The Company has not issued sweat equity shares during the year.

Listin i 2
Your Company was listed on the Bombay Stock Exchange.

Extract Of Annual Return:

Pursuant to Section 92 (3) of the Act and Rule 12 (1) of The Companies (Management
and Administration) Rules, 2014, the extract of Annual Return in form MGT-9 is
annexed as Annexure .

Conservation of energ
outgo:
The Information Regarding Conservation of Energy & Technology Absorption is provided

in Annexure |l




Amount

Total Foreign Exchange Inflow 0
Total Foreign Exchange outflow 0
Corporate Governance Report:

Since the paid Up Share Capital of Your Company as on 315t March, 2022 was Rs. Rs.
24,800,000/- , and the Net worth of your Company never exceed a sum of Rs. 25
Crores or more at any time in the history of the Company therefore the quarterly report
on Corporate Governance pursuant to regulation 27(2) of SEBI (Listing Obligations
and Disclosure Requirements) Regulation 2015 is not applicable to the Company.
However the Company has been observing best governance practices and is
committed to adhere to Corporate Governance Requirement on an ongoing basis.

Directors:
A)Change

Appointments and changes in Designation during the Year under
Review.

During the year under review there is no change in directors of the
Company

pendent Director{s) and re =TIE, 1

Your Directors are making all round efforts to identify and Appoint Independent
Directors so as to comply with Section 149(4) of the Companies Act, 2013 read
with Rule 4 of The Companies (Appointment and Qualification of Directors)
Rules, 2014.

APPOINUTENL O nae

Since your Company is in the process of identifying and appointing independent
directors on the Board of your Company at this juncture your Company could not
able to Constitute and appoint its Committee Members for the Following:

Audit Committee
MNomination and Remuneration Committee




n B of Di
The Board of Directors of the Company has met 10 times during the Year under review

No. of Directors

Date of the attended the

meeting

31/05/2021
30/06/2021
06/08/2021
11/08/2021
20/08/2021
15/10/2021
01/11/2021
13/12/2021
10/02/2022
30/03/2022

i

thijcnjcnjhjnjCnlcn jthjdnjcn

Details of establishment of vigil mechanism for directors and employees:

The Company has adopted a Whistle Blower Policy, to provide a formal mechanism to
the Directors and employees to report their concermns about unethical behaviour, actual
or suspected fraud or violation of the Company’s Code of Conduct or ethics policy. The
Policy provides for adequate safeguards against victimization of employees who avail of
the mechanism and also provides for direct access to the Managing Director of the
Company. Nobody has denied access to the Managing director of the Company in this
regard.

on and Remunera omm

As reported above your Company is in the process of identifying and appointing
independent directors on the Board of your Company at this juncture, as the
consequence to it your Company could not able to constitute and Appoint its
Committee Members for Nomination and Remuneration Committee.

Once the Committee is constituted, the Remuneration Policy will be framed and
executed for Remuneration given to the KMP of the Company and the same Puolicy
will be uploaded on the website of the Company.

Internal Financial Controls:

Your Company has in place adequate internal financial controls with reference to
financial statements. Your Company has adopted the policies and procedures for
ensuring the orderly and efficient conduct of its business, including adherence to
the Company's policies, the safeguarding of its assels, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting
records and the timely preparation of reliable financial disclosures.




Social nsibil

As a socially responsible Company, your Company has a strong sense of community
responsibility.

The Company however, does not fall within the Criteria as laid down by the Act is not
required to constitute a CSR Committee. Further the Company has been suffering a
loss for the Last three Years; hence the Company has not formulated any Policy.

The Company has zero tolerance for sexual harassment at the workplace and has
adopted a Policy on Prevention, Prohibition and Redressal of Sexual Harassment at the
Workplace, in line with the provisions of the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules
thereunder. The Policy aims to provide protection to employees at the workplace and
prevent and redress complaints of sexual harassment and for matters connected or
incidental thereto, with the objective of providing a safe working envionment, where
employees feel secure. The company has also constituted an intemal comiplaints committee, to
inquire into complaints of sexual harassment and recommend appropriate action.

The company has not received any complaint of sexual harassment during the finandial year
2021-2022.

Number of complaints of sexual NIL

harassment received in the year

Number of complaints disposed off NIL
during the year

Number of cases pending for more NIL
than ninety days

Number of working or awareness NIL
programme against sexual harassment
carried out

Nature of action taken by the employer | NIL
or district officer

Particulars o _ : der section 185 &186:

During the year No Luans or Guaranta-as ara giuan nor are any Investments made by
the Company under Section 186 of the Companies Act, 2013.

The company has granted unsecured, interest free loan to one of its Director during the
year in terms of Section 185 of the Companies Act, 2013, There is no time bound
stipulation as regards the repayment of principal or interest.

Part

The F'aﬁjculara uf Cunlrac:!s or an-angamants with rel:atad Fartlas are provided for in
Annexure Il (AQC-2).




Risk Management:
Your Company has adopted a Risk Management Policy/ Plan in accordance with the
provisions of the Companies Act, It establishes various levels of accountability and
overview within the Company, while vesting identified managers with responsibility for
each significant risk.

This risk management process covers risk identification, assessment, analysis and
mitigation. Incorporating sustainability in the process also helps to align potential
exposures with the risk appetite and highlights risks associated with chosen strategies.

Related Party Transactions:

All Related Party Transactions that were entered into during the financial year were on
an arm’s length basis, in the ordinary course of business and were in compliance with
the applicable provisions of the Companies Act, 2013 (‘the Act) and the Listing
Agreement. All Related Party Transactions are placed before the Board for approval.

The Company has adopted a Related Party Transactions Policy. The Policy, as
approved by the Board, is uploaded on the Company's website at the web link:
www.ndmil.com

Details of the transactions with Related Parties are provided in the accompanying
financial statements.

Since the Company is in the process of identifying Independent Director, The said
disclosure is reported to be Nil for the period under review.

Particulars of Employees:

During the financial year under review, none of the Company's employees was in
receipt of remuneration as prescribed under Rule 5 (2) and (3) of The Companies
(Appointment and Remuneration of Managerial Personnel) Rules. Hence, no particulars
are required to be disclosed in this Report.

Directors’ Responsibility Statement:

In terms of the provisions of Section 134 (3) (c) and 134 (5) of the Companies Aet,
2013, and 10 the best of their knowledge and belief and according to the information
and explanations obtained by them and same as mentioned elsewhere in this
Report, the attached Annual Accounts and the Auditors' Report thereon, your
Directors confirm that:

i. In the preparation of the annual accounts, the applicable accounting standards have
been followed and that there are no material departures;

ii. They have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent, so as to give a
true and fair view of the state of affairs of the Company at the end of the financial
year and of the profit of the Company for that period;




ii. They have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act, for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;

iv. They have prepared the annual accounts on a going concermn basis;

v. They have laid down internal financial controls to be followed by the Company
and that such internal financial controls are adequate and are operating
effectively;

vi. They have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems are adequate and operating effectively.

Acknowledgement:
An acknowledgement to all with whose help, cooperation and hard work the Company
is able to achieve the results.

By Order of the Board of Directors
For N D METAL INDUSTRIES LIMITED

A..I.M" KUHAR GARG H REKHA GARG
Director
DIN: 00988977

Date: 12/08/2022
Place: Mumbai




SYWEETI SHAIFALI & ASSOCIATES €S SWEET! SHAIFALI
@d MATA GALLL BIHARI PURA, ACS, B.COM
HOLIGATE, MATHURA-281001 Email id: corporatehs
fact No.. +91 8791870807

Form No. MR-3 SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31" MARGH 2022

[Pursuant lo section 204(1) of the Companies Acl. 2013 and Rule No.9 of the Campanies
(Appointment and Remuneration of Managenal Personnel) Rules
2014)

o
The Members, _
ND METALS INDUSTRIES LIMITED,

VWe have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by ND METALS INDUSTRIES LIMITED
having CIN: L51900MH1984PLC032864 (hereinafter called “the Company") Secratarial
Authl was conducted in a mannger that provided us a reasonable basis for evaluating the
carporatle conducts / statutory compliances and expressing our opinian thereon

EBased on our verification of the company's books. papers minute hooks forms and
retums filed and other records maintained by the Company and also the information
provided by the Company. its officers. agents and authonzed representatives durng Ine
conduct of secretarial audit, we hereby report that in our opinion. the company has. during
the audit period covering the financial year ended on March 31 2022 has complied with
lhe slatutory provisions listed hereunder and also that the Company has proper Board-
processes and comphiance-mechanism in place to the extant. in the manner and subjecl
to the reporting made hereinafter

Ve have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended on March 21 2022
accarding lo the provisions of:
(i} The Companies Act, 2013 (the Act) and the rules made thereunder;
(i1} The SEIEU'IHEE Contracts (Regulation) Act, 1956 ( SCRA') and the rules made thereundar
(it} The Depositories Acl. 1996 and the Regulations and Bye-laws framed thereunder
tiv) Foreign Exchange Management Act, 1999 and the rules and regulations made
Ihereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and
Exlermal Commercial Borrowings:

(v] The following Regulations and Guidelines prescnbed under the Securities and émhange
Board of India Act, 1992 (‘'SEBI Act'):-




SWEETI SHAIFALL & ASSOCIATES €S SWEETI SHAIFALI

53 WEATA GALIL, BIHARI PURA, ACS, B.COM
SATE WIATHURA:221001 Email id: corparatehsp@gmail.com

gt No +81 5791870807
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The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Tak=ogvers) Regulations, 2011;

The Securities and Exchange Board of India {(Prohibition of Insider Trading) Regulations
N5

As nformed to us by the Management of the Company, the Company has not receved
2y disclosure from any person being the Insider Trading in Form  as per Regulation 13(3)
(6) of the Securnties and Exchange Board of India (Prohibition of Insider Trading)
Regulation. 2015 (from April 1,2021 to March 31, 2022) and hence No disclosure was
made by the Company to the Stock Exchange for Audit period.

The Securilies and Exchange Board of India (lssue of Capital and Disclosure
Feuuirements) Regulations, 2009 (Not Applicable te the Company during the audt
period),

The Securities and Exchange Board of India {Share Based Employee Benefits) Regulations.
2014 (Not Applicable to the Company during the audit period),

he Securities and Exchange Baérd of India (Issue and Listing of Debt Securities)
Feculations 2008 (Not Applicable 1o the Company during the audit penod); !

The Secunties and Exchange Board of India (Registrars to an Issue and Share Transfer
Aqente) Regulations, 1993 regarding the Companies Act and dealing with client

“he Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 200¢
(to! Applicable to the Company during the audit period),

-
The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1958,
(Mol Applicable ta the Company during the audit period).

(viyall other relevant laws as are applicable to the Company. a hist of which has been

provided by the management. The examination and reporting of these laws and rules are
linied to whethar there are adequate systems and processes in place 1o monitor and
gnzure compliance with those laws

e have aiso examined compliance with the applicable clauses of the following
%

Secretanal Standards issued by The Institute of Company Secretaries of India (From April
1 2021 to March 31.2022)

The Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (hereinafter Listing Regulations); From April 12021 o
Narch 31.2022)

Duting the period under review the company has complied with the pmuisiﬂns: of the Act,
Rules Regulations, Guidelines and Standards elc meritioned above subject to Ine
fullewing observations: - A\ SHS
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A5 informett by the Management (he Company has nat appointed an Infarmal Audifor i
saisuanve of Section 138 of the Compames Act 2073 read with Rule 13 of (he
¢ ciipanies (Account) Rules 2014 during the pernod under Rewview

As required under Regulation 8 of SEBI Listing Regulations 2015 Compliance Office
should be qualified member of the Institute of Company Secretaries of India, however [f1e
same s not complied with:

As per Regulation 29 (2) & 29 (3) of SEBI, the Company furnishing prior Intimation about
(e mecting of Board of Director for last two quarter and No comment for First two quarne

As informed to us by the Management of the Company. the company is In the process of
aiaking necessary disclosures on the website of the Company

£ s mfurmoed By the Management of the Company. the Comparty has intmiated to the SHocK
Exchange aboul Varnous compliances under LODR and m ihe abisence of avatabilily ol
sppotiing decuments far fiest two guarter we arg unable o venfy the supporling fur the
Sone 4

i

As informed to us by the Management, the Company is in process to file following Fonms
with ROG/MCA,

o MGT-45.. A Report on each Annual General Meeting of the Company pursuant (0
(he provisions of Section 121(1) of the Companies Act, 2013 read with Rule 13(2) of the

Conpanies (Managemeant and Administration) Aules, 2014
Faim MGT-14 Appointment of Internal Auditor for the Financial Year 2021-22.

The Company was unable (o provide the a-voling facity through COSL. on thelr websile
www evoling india.com

v/e furtiier report that;

1re Board of Directors of the Company is not duly constituted with proper balance of
£ xecutive Directors, Non- Executive Directors and Independent Directors. The changes
Lok place in the composition of the Board of Directors dunng the period under review was
carned aut in compliance with the provisions of the Act.

Adequate notice is given 1o all directors 1o schedule the Board Meetinds. agenda and
datailed notes on agenda were sent in advance, and a system exists lor seeking and
oblaining turther information and clarifications on the agenda ilems pefore the meeling
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COUTET! SHAIFALL & ASSOCIATES €S SWEETI SHAIFALI

2 MATAGALLL BIHAR| PURA, ALCS, B.COM
ik ATE, MATHURA-281001 Email id: corporatehsp@gmail.com

vilct No: -918?‘]13?3557

ditailed notes on agenda were sent in advance, and a system exists for seeking and
potaining further information and clarifications on the agenda items before the meeting
and for meaningful participation at the meeling.

All the decisions were carried through, while there were no dissenting views of members
05 varified from the mmutes

Ve luriher report that there are adequate systems and processes In the Company
carmmensurate with the size and operations of the Company to monilor and ensure
compliance with applicable laws, rules, regulations and guidelines.

We further report that during the audit period the Company there are No material events
whith are required o be reported.

hote This report to be read with our letter of even date which is annexed as Annexure -4
ana forms part of this Report

Dite @ 1082022

SWEETI SHAIFALL & ASSOCIAT ES
Place of Stening: MATHURA :

CONMI" A= {IRE TARIES

UDIN: AU39892D000782007
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Annexure A: the Secretarial Audit Report of ND METALS INDUSTRIES
LIMITED for the year 31st March, 2022

Tl]‘

The Members,

ND METALS INDUSTRIES LIMITED,
Secretarial Audit Report of even date is to be read along with this letler.

i Itis the responsibility of the management of the Enmpan‘} to maintain
sccretarial records, devisg proper systems to ensure compliance with the
provisions of all applicable laws and regulations and to ensure that the
systems are adequate and operate effectively. Our responsibility is to
eXpress an opinion on these secretarial records, standards and
procedures followed by the Company with respect to secretarial

compliances.
-

We have followed the audit practices and processes as were
appropriate to obtain reasonable assurance about the correctness of the
contants of the Secretarial records. The varification was done on test
basis to ensure that correct facts are reflected in secretarial records. We
believe that the processes and practices, we followed provide a

reasonable basis for our opinion.
%=

i We have not verified the correctness and appropriateness of financial
records and Books of Accounts of the company.

' Wherever required, we have obtained the managemant’s
representation about the compliance of laws, rules and regulations and

happening of events etc.




SWEETI SHAIFALI & XSSOCIATES €S SWEETI SHAIFALI
52 MATA GALL BIHAR] PURA, ACS, B.COM

HOLL GATE, MATHURA-281001 Email id: corporatehsp@gmail.com
Lantact No., 491 8791870807

The compliance of the provisions of Corporate and other applicable
lnws, rules, requlations, standards is the responsibility of management.
Cur examination was limited to the verification of procedures on test

hll'.l IS

. The Secretarial Audit Report is neither an assurance as to the future
viability of the Company nor of the efficacy or effectiveness with which

the management has conducted the affairs of the Company.

7 We have conducted online verification and examination of records, as

facilitated by the Company, due to Covid-19.

4 i

Date : 11/08/2022
Pluve of Signing: MATHURA

UDIN: AQI9RI2DONNTRZINT



7 SUVARNA & KATDARE
CHARTERED ACCOUNTANTS

80E, MULJI MISTRY BLDG., 61, TEJAPL ROAD, OPP.
PARLE GLUCO BISCUIT FACTORY, VILE PARLE (EAST), MUMBAI

- 400057.
TEL.: 26115621 /26114526 EMAIL: rrs suvarna@vyahoo.com

Independent Auditor’s Report

To,

The Members of
N.D Metals Industries Limited
Nariman Point , Mumbai-400021

Report on the Financial Statements

To the Members of N.D Metals Industries Limited Report on the Audit of Financial Statements
Opinion

We have audited the financial statements of N.D Metals Industries Limited (“the Company”),
which comprise the balance sheet as at 3 1st March 2022, and the statement of Profit and Loss, and
statement of cash flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policiesand other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and its
financial performance, and its cash flows for the year endedon that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accnuntants nf India together with the ethu:al requirements lhat are

2013 and the Rules

N we have fulfilled our other ethical responsibilities in
accordance with these i) ;

ik the Code of Ethics. We believe that the audit evidencewe




- -
have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
Information other than the Financial Statements and Auditors’ Report thereon

The Company’s management and Board of Directors are responsible for the other
information. The otherinformation comprises the information included in the Company’s annual
report, but does not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, indoing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be

materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of
this auditor’s report, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (*the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act.This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant tothe preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Cnmpart)’ s abilityto continue as a going concern, disclosing, as applicable, matters related to
gumg concern and using the gﬂm » getdetia basis of accounting unless the Board of Directors either
Tids&operations, or has no realistic alternative but to do
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The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are freefrom material misstatement, whether due to fraud or error, and to issue an auditor’s

report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures thatare appropriate in the circumstances.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, basedon the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of thevaugdit and significant audit findings, including any significant
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‘relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters thatmay reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued
by the CentralGovernment of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A™ a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(1) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(2) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(3) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(4) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(5) On the basis of the written representations received from the directors as on 31st March,
2022 taken onrecord by the Board of Directors, none of the directors is disqualified as on 31st
March, 2022 from being appointed as a director in terms of Section 164(2) of the Act.

6) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, the company is
exempt from getting an audit opinion on internal financial control.

7) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

a.  The Company has disclosed details regarding pending litigations in note 28 of
financial statements, which would impact its financial position.

b.  The Company does not have any long-term contracts including derivative
contracts for whichahere were any material foresecable losses.

simts which were ired to be transferred to the Investor
b fisam gt p e e
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d. (i) The management has represented that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the company to or in any otherperson(s) or
entity(ies), including foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or investin other persons or entities identified in any manner
whatsoever by or on behalf of the company (“UltimateBeneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of it’s knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from
any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly or indirectly, lend or invest in other personsor entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the

representations under sub-clause
(i) and (ii) contain any material mis-statement.

e The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

8)  With respect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act, in our opinion and according to the information and explanations given
to us, the limit prescribed by section 197 for maximum permissible managerial remuneration
is not applicable to the Company as no Managerial Remuneration was paid along the years .

For Suvama & Katdare
Chartered Accountants
Firm Registration Number-125080W

Ravindra
RajuSuvarna
Partner

Date: 30/05/2022

Place-Mumbai
LUDIN=22032007 A3y TNLSDE.
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 ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

Report as required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013 (Refer to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date) With reference to the Annexure A referred to in the
Independent Auditors’ Report to the members of the Company on the financial statements for the
year ended March 31, 2022, we report the following:

(i) (a) (A) The Company has proper records related to full particulars including
quantitative details and situation of Property, Plant and Equipment.

(B) the company is not having any intangible asset. Therefore, the provisions of Clause (i)(a)(B)
of paragraph 3 of the order are not applicable to the company.

(b) In our opinion Property, Plant and Equipment have been physically verified by the management
at reasonableintervals. No material discrepancies were noticed on such verification during the

year.

(¢) The company has not revalued its Property, Plant and Equipment during the year. Therefore,
the provisionsof Clause

(i)(d) of paragraph 3 of the order are not applicable to the company.

(d) No proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. Therefore, the provisions of Clause (i)(¢) of paragraph 3 of the order are not applicable
to the company.

(i)  (a)In our opinion, physical verification of inventory has been conducted at reasonable
intervals by the management and the coverage and procedure of such verification by the
management is appropriate. No materialdiscrepancies were noticed on such verification.

(b) During any point of time of the year, the company has not been sanctioned any working capital
limits, from banks or financial institutions on the basis of security of current assets. Therefore,
the provisions of Clause(ii)(b) of paragraph 3 of the order are not applicable to the company.

(iii) During the year, the company has not made any investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties.
Therefore, the provisions of clause 3(iii) of the said Order are not applicable to the company.

(iv)  The company has not made any loans, investments, guarantees and security on which
provisions of section 185 and 186 of the Companies AghRO 3
provisions of clause 3(iv) of the said Order are no “é
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(vy  Company has not accepted any deposits from public. Therefore, the provisions of
Clause (v) of paragraph 3 of the order are not applicableto the Company.

(vi)  Asexplained to us, the Central Government of India has not specified the maintenance
of cost records under sub-section (1) of Section 148 of the Act for any of the products of the
Company. Therefore, the provisions of Clause (vi) of paragraph 3 of the order are not
applicable to the Company.

(vii) (a) The Company is generally regular in depositing undisputed statutory dues
including Provident Fund, Employees State Insurance, Income tax, Sales Tax, Wealth tax,
Service tax, Duty of Customs, duty of Excise, Value Added Tax, GST, Cess and other
statutory dues with the appropriate authorities to the extent applicable to it. There are no
undisputed amounts payable in respect of income tax, wealth tax, service tax, sales tax, value
added tax, duty of customs, duty of excise or cess which have remained outstanding as at
March 31, 2022 for a period of more than 6 months from the date they became payable.

(b) According to the information and explanations given to us, there are not any statutory dues
referred in sub- clause (a) which have not been deposited on account of any dispute. Therefore,
the provisions of Clause (vii)(b) of paragraph 3 of the order are not applicable to the Company.

(viii) In our opinion and according to the information and explanations given to us, there
is no any transactionnot recorded in the books of account which have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961

(43 of 1961).

(ix)  (a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of any loan or other borrowings or any interest due
thereon to any lender during the year .

(b) In our opinion and according to the information and explanations given to us, the company has
not been a declared wilful defaulter by any bank or financial institution or other lender during the

year .

(c) In our opinion and according to the information and explanations given to us, the loans were
applied for the purpose for which the loans were obtained.

(d) In our opinion and according to the information and explanations given to us, there are no funds
raised on short term basis which have been utilised for long term purposes.

#ans oiven to us, the company has

(¢) In our opinion and according to the information and explgastéaas
MRpcet the obligations of its

not taken any funds from any entity or person on acc S >
subsidiaries, associates or joint ventures. 5 &

S
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(f) In our opinion and according to the information and explanations given to us, the company has
not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures
or associate companies.

(x)  (a) The Company has not raised money by way of initial public offer or further public
offer (including debt instruments). Therefore, the provisions of Clause (x)(a) of paragraph 3
of the order are not applicable to the Company.

(b) In our opinion and according to the information and explanations given to us, the company has
hot made preferential allotment or private placement of shares during the year .
-0

——
(xiy (a) We have not noticed any case of fraud by the company or any fraud on the

Company by its officers or employees during the year. The management has also not reported
any case of fraud during the year,

(b) During the year no report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(¢) As auditor, we did not receive any whistle- blower complaint during the year.

(xiiy The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of
paragraph 3 of the order are not applicable to the Company.

(xiii)  As per the information and explanations received to us all transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act where applicable,
and the details have been disclosedin the financial statements, etc., as required by the
applicable accounting standards. Identification of related parties were made and provided by
the management of the company,

(xiv) The company is covered by section 138 of the Companies Act, 2013, related to
appointment of internal auditor of the company. Therefore, the company is required to
appointed internal auditor. Therefore, the provisions of Clause (xiv) of paragraph 3 of the
order are applicable to the Company.

(xv)  The Company has not entered into any non-cash transactions with directors or persons
connected with him for the year under review. Therefore, the provisions of Clause (xv) of
paragraph 3 of the order are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934.

(b) The company has not conducted any Non-Banking Fingngial or Housing Finance activities
during the year. Zah b k8
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" (c) The company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India.(d) As per the information and explanations received, the group does

not have any CIC as part of the group.

(xvii) The company has not incurred cash loss in current financial year as well in
immediately preceding financial year.

(xviii) There has been no resignation of the previous statutory auditors during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and paymentof financial liabilities, other information accompanying the
financial statements, the auditor’s knowledge of the Board of Directors and management
plans, we are of the opinion that no material uncertainty exists as on thedate of the audit
report that company is capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date.

(xx) There is not liability of the company under the provisions of section 135 of the
Companies Act, relating to Corporate Social Responsibility. Therefore, the provisions of
Clause (xx) of paragraph 3 of the order are not applicable to the Company.

(xxi) The company has not made investments in subsidiary company. Therefore, the
company does not require to prepare consolidated financial statement. Therefore, the
provisions of Clause (xxi) of paragraph 3 of the orderare not applicable to the Company.

For Suvarna & Katdare

Chartered Accountants
Firm Registration Number-125080W

&

vindra RajuSuvarna
artner

embership Number-
32007

te: 30/05/2022

lace-Mumbai

IN-
032007AJXINLS505




N D Metal Industries Limited
Balance Sheet as at 31st March 2022

T In ‘Lakhs'
Note As at 31st As at 31st
Db No. | March, 2022 | March, 2021
I. ASSETS
1) Non-Current Assets
a. Property, Plant and Equipment 2 178.99 20477

b. Investment Property = -
c. Financial Assets

i. Trade receivables 3 205.00 -
d. Deferred tax assets (net) 4 SB8.B5 102.08
e. Other non-current assets 5 672.72 681.07
Total Non-Current Assets 1,155.56 987.92
2) Current assets
a. Inventories 6 2.40 16.28
b. Financial Assets
{i) Trade receivables 7 - 792 35
(ii) Cash and cash equivalents 8 313 8.09
c. Other current assets 2] 444 42 18.19
Total Current Assets 449,95 83491
Total Assets 1,605.51 1,822.83
Il. EQUITY AND LIABILITIES
Equity
a. Equity Share capital 10 248.00 248.00
b:. Other Equity 1 105.91 107 .68
Total Equity 353.91 355.66
1. LIABILITIES
Non-Current Liabilities
a. Financial Liabilities
(i) Borrowings 12 49.64 49 64
(i) Trade payables 13 912.49 .
b. Other Non-Current Liabilities 14 41.00 5.00
Total Non Current Liabilities 1,003.13 54,64

Current liabilities
a. Financial Liabilities
(i) Borrowings 15 220.00 46973
(if) Trade payables Due to:
1. Micro and Small Enterprises - -
2 Other than Micro and Small Enterprises 16 7.29 B48.36

b, Other current liabilities- 17 21.09 84 .44
¢. Provisions & ",
Total Current Liabilities 248.48 1,412.53

Total Equity and Liabilities 1,605.51 1,822.83

As per our altached repeort of even date
For SUVARNA & KATDARE =
(Chartered Accountants)

Firm Ragn.gn. 125080W  fix

CA, Ravindra Raju Suvarna
(Partner)

Membership No. 032007
UDIN:-22032007AJXJNLE04S
Date:-30th May 2022

For and on behalf of the Board of Directors

; ay aumar Gﬁ# Himhaukha -éarg

Director Director
DiN - 00888977 DIN : 00B4E444




N D Metal Industries Limited
Statement of Profit and Loss for the year ended 31st March 2022

% In 'Lakhs'
Figures as | Figures as at
atthe end of| the end of
y MNote current previous
Particulars No. reporting feporing
period period
T T
| |INCOME
Sales 18 26.01 244 00
Less: GST Recovered 397 37.22
Revenue from Operations 22.04 206.78
Il |Other iIncome 19 71.99 77.97
Il |Total Revenue (I + 1) 94.03 284.75
IV |Expenses:
Purchases of Stock-in-Trade 20 2.42 60.58
Changes in inventories of finished goods, 21 13.88 129.08
Employee benefits expenses 22 13.78 11.78
Finance Cost 23 - -
Depreciation and amortization expenses 2 15.20 23.48
Other expenses 24 47.28 04 48
Total Expenses 92.56 319.41
WV |Profit Before Tax (111-IV) 1.47 (34.66)
Tax Expenses
(1) Current Tax - -
{2} Deferred Tax 3.22 {5.29)
V1 |Profit (Loss) for the Period | Year (1.75) (29.37)
Vil |Other Comprehensive Income
(i} temn that will be reclassified to Proffit or Loss - -
(i) Income tax relating to items that will be reclassified to profit or loss - .
(iii tern that will not be reclassified to Proffit or Loss - -
(iv) Income tax relating to items that will not be reclassified to profit or loss L -
Total Other Comprehensive Income/ (Loss) (Net of Tax) = -
Total Comprehensive Incomel (Loss) (Net of Tax) (VI-VIl) (1.75) (29.37)
Eaminge per equity share (face value of il
Rs, 10 each) Basic and diluted (Rs.) (0.07) (1.18)
Significant Accounting Policies Notes to Account 1

As per our attached report of even date
For SUVARNA & KATDARE
(Chartered ountants)

72
Firm Regn{No. 12508 ﬁ{n 4 l! m :
o i(ﬂ{l KumarGarg Harsh Rekhd Garg
"R

For and on behalf of the Board of Directors

CA. Ravindra Raju Suvarna \‘ Director Director
(Partner) DIN - 00988977 DIN : 00846444
Membership No. 032007
UDIN:-22032007AJXJNL5045
Date:-30th May 2022




N D Metal Industries Limited
Cash Flow Statement for the year ended 31st March 2022

T In 'Lakhs’
Figures as at the end Figures as at the
of current reporting end of previous
Particulars period reporting period
2021-2022 2020-2021
A. Cash Flow from Operating Activity
Profit before tax 1.47 (34.67)
Add: Depreciation and amortisation 15.20 2349
Loss/ (profit) frem Patnership firm = -
Finance costs - 1520 - 23.49|
Changes in working capital :
Adjustments for (increase) / decrease in operafing assels
Inventories 13 B8 129.07
Trade receivables 587.36 163.82
Other current Assets (417.87) 183.37 10:41 303.30]
Adjustments for increase / (decrease) in operating
liabilities:
Trade payables 71.52 (57.12)
Other current liabilities (37.36) 34.16 (27.63) (B4.75)
Cash Flow from Extraordinary items
Cash generated form Operating activities 23420 207.37
Net income tax (paid) / Refund =
Net Cash generated from Operating activities (A) 234 207.37
B. Cash flow from Investing activities
Proceeds from sale of fixed assets 10.58 (0.6T)
Interast raceived = -
Net cash flow from | (used in) investing activities (B) 1 {0.67)
C. Cash fi ancing activities
Repayment of Borrowings - Non-Current (249.73) (200.27)
Net cash fiow from / (used in) financing activities (C) (249.73) (200.27)
Net Cash and cash equivalents (A+B+C) {4.95) 6.43
Cash and cash equivalents at the beginning of the year B.08 1.65
Cash and cash equivalents at the end of the year 3.13 8.08
Reconciliation of Cash and cash equivaleats with the
Balance Sheet: Cash and cash equivalents at the end of
the year *
* Comprises
(a) Cash on hand 278 201
(i) In current accounts 0.87 6.09
(iii} In deposit accounts with original maturity of less than 3
months
Notes
(1) The Cash Flow Statement reflects the combined cash flows pertaining to continuing and discounting operations
(ii) These earmarked account balances with banks can be utilised only for the specific identified purposes
See accompanying notes forming part of the financial statements
In terms of our report attachied ‘,:t-:"i;‘?q,\ For and on behalf of the Board of Directors
For SUVARNA & KATDARE 75 i FAE )
(Chartered Adtountants) S vuvmag b MLM,...
r‘ REG. Mo 1'-.';'- £ ¥ Kumar€erg Harsh Hekha Barg
J o\ 125080W ) }f Director Director
CA. Ravindra Raju Suvarna NS SEa DIN : 00988877 DIN : 00846444
(Partner) N ey A -
Membership No. 032007 S
Place: Mumbai
UDIN:-22032007TAJXJINLED4S
Date: 30th May 2022




Statement of Changes in Equity

ND 1 tries Lim

For the year ended 31st March, 2022

A, Equity Share Capital 2In Lakhs
Changes In Change
Balance as at ESC due to R“’“:: ft"‘"“ during B;t'::“;n::h“‘
1st April, 2021 Prior period 1st April, 2021 the year 2022 il
errors . 2021-22
248 - 248 - 248
Chan In Chan
Balance as at ESC E to b duri:; Balance as at
as at 31st March,
1st April, 2020 Prior period 1st April, 2020 the year 2021
errors = 2020-21
248 - 248 = 248
B. Other Equity T In Lakhs
Balance Total Transfer Transfer On Balance
as at Comprehensive (to)from (to)ifrom as at
1st April, Income for the s Retained ‘General Tzh: 31st March,
2021 Year Eamnings Reserve 2022
As at 31st March, 2022
Share Application Money - - =
Share Call Money Account -
Reserves and Surplus
Capital Reserve - - -
Secunties Premium 20.00 - 20,00
General Resarve 31.00 - - 31.00
Retained Eamings 56.66 {1.75) - = - £4 90
Total 107.66 {1.75) - - - - 105.90
-
ZIn'000°
Balance Total Transfer il'raml'nr i Balance
as at Comprehensive {to)from to)/from as at
tstAprl,  Incomeforthe "°"  Retained  General 0" 31stMarch,
2020 Year Earnings ___ Reserve 2021
As at 31st March, 2021
Share Application Money - -
Share Call Money Account - -
Reserves and Surplus
Capital Reserve . = z :
Seocuritics Premium 2. 000 - - 2.000
General Reserve 3,100 . - - 3.100
Retained Earmings 8 603 {2.937) - - 5,666
Total 13,703 (2,937 - - - - 10,766

As per our attached repont of even date

For SUVARNA & KATDARE
(Chartered Accountanis)
Firm Regn. Wo. 125080W

CA. Ravindra Raju Suvarna
(Partner)

Membership Na. 032007
UDIN:-22032007AJXJINLS045
Place: Mumbai

For and on behalf of the Board of Directors

Harsh khl jrg

.

Director

DIN - OOSBaSTT

Director
DIN : DDB4B4a4




N.D. Metal Industries Limited

Notes forming part of financial statements
Significant Accounting Polices
1. Company background
N D Metal Industries Limited (the Company) is a listed entity incorporated in India. The
registered office of the Company is located at 4th Floor, Maker Chambers V, 417, Nariman
Point, Mumbai — 400 021, India. The Company is engaged in activity of Importer, Traders and
Processors of all kind of FERROUUS AND NON-FERROUS METALS & ALLOYS

2. Significant accounting policies, accounting judgments, estimates and assumptions
follo in the preparation and ntation of the financial statements.

2.1 Basis of Preparation and Presentation
The Financial Statements have been prepared on the historical cost basis The Financial

Statements of the Company have been prepared to comply with the Indian Accounting
standards ('Ind-AS'), including the rules notified under the relevant provisions of the
Companies Act, 2013, amended from time to time. The Company's Financial Statements are
presented in Indian Rupees ('), which is also its functional currency and all values are
rounded to the nearest Lakhs ('00,000), except when otherwise indicated.

2.2 Current and Non-Current Classification
The Company presents assets and liabilities in the Balance Sheet based on Current/ Non-
Current classification. As per company's normal operating cycle and other criteria set out in
Schedule |l of the Act.

2.3 Property, plant and equipment
Property, plant and equipment are recorded at their cost of acquisition, net of goods and

service tax, less accumulated depreciation and impairment losses, if any. The cost thereof
comprises of its purchase price, including import duties and other non-refundable taxes or
levies and any directly attributable cost for bringing the asset to its working condition for its
intended use.

2.4 Depreciation
Depreciation on Property, Plant and Equipment is provided on WDV Method in accordance

with the provisions of Schedule |l to the Companies Act. 2013 The residual values, useful
lives and methods of depreciation of property, plant and equipment are reviewed at each
financial year end and adjusted prospectively, if appropnate.

2.5 Inventories
ltems of inventories are measured at lower of cost and net realizable value after providing
for obsolescence, if any, as per IND AS 2.

2.6 Revenue Recognition
Revenue from contracts with customers is recognized when control of the goods or services

are transferred to the customer at an amount that reflects the consideration entitled in
exchange for those goods or services. The Cnm;tany is generally the principal as it h_.rpmalty
controls the go o
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N.D. METAL INDUSTRIES LTD

NOTES FORMING PART OF THE ACCOUNTS AS AT 31ST MARCH, 2022

Note 3:- Non-Current Trade Receivables

As at 31st March | As at 31st March
Particulars 2022 2021
L4 Z
Non Current Trade Receivables
Mehta Tube Ltd - Valsad 205.00 -
Total 205.00 -

*Trade Receivables are classified as Non Current as required by Ind AS-1 Presentation Of Financial Staternent

Note 4:- Defferred Tax Assets (Net)

As at 31st March | As at 31st March
Particulars 2022 2021
T z
Defferred Tax Opening Balance 102.08 96.79
Add/Less:-Deffered Tax Durring the year 3.23 5.29
Total 98.85 102.08
Note 5:- Other Non Current Assets
As at 31st March | As at 31st March
Particulars 2022 2021
4 L4

a) Long Term Deposits

Deposit - Daman Property 150.00 150.00

Deposit - Against Flat 55.00 55.00

Deposit - As Security 0.67 0.67

Deposit - With Government Authority D.40 0.40
Long-term loans & Advances

Balance With Government Authority 444 21 481.27

Income Taxes 10.05 1.35

Other Loan & Advances 12.39 12.39

Total 672.72 681.07

Note : Deposit of Daman Property and Flat given to the person who is relative of the director(s) /

shareholder(s)

Note - Loan to related parties include body corporate in which Directors / Shareholders of the company
interested. The management has considered it as long -term loan and advaces but no interest charged

during the financial year.

Note:- Loan and Advances considered as good and subject to confirmation.
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N.D. METAL INDUSTRIES LTD

NOTES FORMING PART OF THE ACCOUNTS AS AT 31ST MARCH, 2022

Current Assets
Note 6:- Inventories
As at 31st March | As at 31st March
Particulars 2022 2021
T L4
Raw Material 2.40 16.28
Finished Goods - -
Total 2.40 16.28
(*Values are certified by the Management)
Mote 7:- Trade Receivahles
As at 31st March As at 31st March
Particulars 2022 2021
T 4
Unsecured Considered Good and subject to
Confirmation
Debtors Outstanding over six months - 316.24
Other debts - 476.11
Total - 792.35
MNote 8:- Cash and Bank Balances
As at 31st March As at 31st March
Particulars 2022 2021
T 4
Cash & Cash Equivalents :
a) Cash on Hands 2.26 201
b) Balance with Banks
In Current Account 0.87 6.08
c) Other Bank Balances
Fixed Deposit more than three months but less than twelve
months A al
Fixed Deposit more than twelve months - -
Less: Non-current portion of Fixed deposit transferred to
Other Mon- Current Assets -
Total 3.13 8.09
Mote - The Margin Money Deposit has original maturity more than 3 months
Mote 9:- Other Current Assets :
As at 31st March | As at 31st Marc
Particulars 2022 2021
4 T
444 42 18.19
Total 444.42 18.19




N.D. METAL INDUSTRIES LTD

Notes forming part of financial statements

N 10:- Share Capital

T In Lakhs
As at 31st March, 2022 As at 31st March, 2021
Particulars Nos. 3 e 7
1A RISED CAPITAL
Equity shares of 10 each 1,00,00,000 1,000 1,00,00,000 1,000
Issu Subscril & Paid u
24.80.000 Equity shares of 10 each fully paid 24 80,000 248 24.80.000 248
Total 24,80,000 248 24,80,000 248

Rights, preferences and restrictions attached to equity shares

Each Equity shareholder is eligible for one vole per share held, The dividend as and when proposed by the Board of
Directors shall be subject to the approval of the shareholders in the ensuing Annual General Meeting, excepl in case of
interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the
company after distribution of all preferential amounts, in proportion to their shareholding.

Reconciliation of the number of equity shares

? In Lakhs
Particul As at 31st March, 2022 As at 31st March, 2021
Nos. T Nos. T
Share outstanding at the beginning of the year 24.80.000 248 24.80.000 248
Share Issued during the year - - - -
Share bought back during the year - - - ,
Share outstanding at the end of the year 24.80,000 248 24.80,000 248
ders holding more than 5% of shares in the compan
As at 31st March, 2022 As at 31st March, 2021
Name of Shareholder No.s of shares No.s of shares
held % of Holding held % of Holding
N.D. Fiscal Services Pvt Ltd 5,23,140 21.09% 5,23,140 21.09%
Ajay Kumar Garg HUF 4.75,000 19.15% 475,000 19.15%
Harsh Rekha Garg 2,114,000 8.63% Z2,14,000 8.63%
Ajay Kumar Garg 1,80,000 7.66% 1,90,000 7.66%
Details of shares held by promoters in the company as at 31st March, 202
Percentage
Opening No. | Closing No. of | Percentage Of Change
Fromotsy Nams of shares held| shares held Total Shares Durring the

Year
Gaurav Garg (HUF) 80,000 80,000 323% 0.00%
Gaurav Garg (HUF) 80,000 80,000 3.23% 0.00%
Ajay Kumar Garg (HUF) 4,75,000 4,75,000 19.15% 0.00%
Harsh Rekha Ajay Kumar Garg 2.,14,000 2,14,000 8.63% 0.00%
Ajay Kumar Phoolchand Garg 1.90,000 1.80,000 7.66% 0.00%
Gaurav Ajay Garg 32,500 32.500 1.31% 0.00%
Anirudh Ajay Garg 32,500 32,500




N.D. METAL INDUSTRIES LTD

NOTES FORMING PART OF THE ACCOUNTS AS AT 31ST MARCH, 2022

Note 11:- Reserve & Surplus

As at 31st March | As at 31st March
Particulars 2022 2021
3 T
a) Securities Premium Account
Opening Balance 20.00 20.00
Closing Balance 20.00 20.00
b) General Reserve
Opening Balance 31.00 31.00
Closing Balance 31.00 31.00
c) Surplus in Profit and Loss Account
Opening Balance 56.66 86.03
Add: Net Profit / (Loss) for the current year (1.75) (29.37)
Closing Balance 54.91 56.66
Closing Balance ( a+b+c) 105.91 107.66
Non-Current Liabilities
Note 12:- Lnng term Borrowings
As at 31st March | As at 31st March
Particulars 2022 2021
T T
Unsecured
a) From from Related parties 49 64 49 64
Grand Total 49,64 49.64

A)Advance/ loans received from related patries include the body corporate in which Shareholder(s),
Directors of the company are interested and such loan is repayble after twelve months from Reporting
date Loan received from related party is considered as interest free loan. Refer to Note No. 29(a) & (b)

Note 13:- Non Current Trade Payables

As at 31st March | As at 31st March
Particulars 2022 2021
T T
Trade Payables o/s for More than 1 Years
(Liability Against D/A & Others) 912485 -
Total 912.49 -




N.D. METAL INDUSTRIES LTD

NOTES FORMING PART OF THE ACCOUNTS AS AT 31ST MARCH, 2022

Note 14:- Other Non-Current Liabilities

As at 31st March | As at 31st March
Particulars 2022 2021
T L4
Security Deposit repaybles 36.00 -
Security Deposit repayble to related parties 5.00 5.00
(Garg Industries Limited)
Total 41.00 5.00
Current Liabilities
Note 15:- Short Term Eorruwings
As at 31st March | As at 31st March
Particulars 2022 2021
T L4
Financial Liabilities-Borrowings
a) Canara Bank OTS Alc 220.00 469.73
Total 220.00 469.73
Note 15:- Trade Payble
As at 31st March | As at 31st March
Particulars 2022 2021
T T
Liability Against D/A - 848.36
Micro and Small Enterprises - =
Other than Micro and Small Enterprises 7.39 -
Total 7.39 848.36

*As at 31st March 2022, there are no Small Scale Industrial undertakings to which the Comapany owes a sum for
more than thirty days The Comapany has nel received any intimation from “suppliers” regarding their status under
the Micro, Small and Medium Enterprises Deviopment Act, 2006 and hence disclosure, if any relating to amounts
unpaid as at the year together with interest paid/payable as required under the said Act have not been given.

*liability Against D/A is classified as non current as required by Ind AS-1 Presentation Of Financial Statement

Note 16:- Other Current liabilities
As at 31st March | As at 31st March
Particulars 2022 2021
T T

Statutory Dues 0.47 0.02
Security Deposit repayable on l:IE T 15.00 25.00
Unclaimed Dividend 73! 0.65 Ty 0.64
Expenses Payable A 497 | fer— 3\ 6878

£ Total 21.09 | I/ wunnns )] 94.44

LS Y
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N.D. METAL INDUSTRIES LTD

NOTES FORMING PART OF THE ACCOUNTS AS AT 31ST MARCH, 2022

Note 17:- Revenue from operations

For the Year For the Year
ended 31st March | ended 31st March
Particulars 2022 2021
4 T
Sales ;
Value of Sales (Revenue) 26.01 24400
Less:-GST Recovered 3.97 37.22
22.04 206.78
Note 19:- Other Income
For the Year For the Year
ended 31st March | ended 31st March
Particulars 2022 2021
T T
Rental Income 70.36 20.45
Other Income 1.62 57.51
Total 71.99 T7.97
Note 20:- Purchase of Stock-In-Trade
For the Year For the Year
: ended 31st March | ended 31st March
Particulars 2022 2021
T 4
Intrer State Purchase 0.29 25.76
Intra State Purchase 2.13 34.82
2.42 60.58
Note 21:- Change in Inventories of Finished Stock and W-I-P
WIP
Opening Stock -
Less: Closing Stock -
Finished Stock
Opening Stock 16.28 14536
Less Transfer for further processing - -
Less: Closing Stock 2.40 16.28
13.88 129.08

Consumable
Opening Stock

Add Purchase
Less: Closing Stock

Total




N.D. METAL INDUSTRIES LTD

NOTES FORMING PART OF THE ACCOUNTS AS AT 31ST MARCH, 2022

Note 22:- Employee Benefits Expenses

For the Year For the Year
ended 31st March | ended 31st March
Particulars 2022 2021
T T
Salary and Wages 12.97 9.87
Director's Remuneration - 0.90
Staff Welfare 0.81 1.02
Total 13.78 11.79
Note 23:- Finance Cost
For the Year For the Year
ended 31st March | ended 31st March
Particulars 2022 2021
T T
Bank Charges & Interest - -
Interest on OTS - Canara - =
Total - -




N.D. METAL INDUSTRIES LTD

NOTES FORMING PART OF THE ACCOUNTS AS AT 31ST MARCH, 2022

Note 24:- Other Expenses

For the Year For the Year
2 ended 31st March | ended 31st March
Particulars 2022 2021
T x
Manufacturing Expenses
Consumption of Stores 0.11 0.1
Power and Fuel 11.61 3.44
Labour Charges 540 295
Transportation , Sorting and Unloading Charges 0.90 0.39
Total 18.02 6.89
Administrative Expenses
Audit Fees 0.75 0.75
Professional & Legal Fees 2.74 2.83
Rent 0.60 0.60
Advertisement Expenses 0.03 0.12
Bank Charges 0.03 0.08
Commission & Brokerage 3.60 0.90
Travelling & Conveyance Expenses 598 1.60
Insurance Premium - 0.33
Interst On Listing Fees 0.09 0.42
Interst On TDS & ROC Charges 0.22 0.05
Communication Expenses 0.32 0.33
Motor Car Exp 0.61 024
Petrol Expenses 073 -
Printing and Stationery 0.34 0.74
Security Charges 0.50 0.88
Listing Fees & Interest On Listing Fees 3.00 -
Donation 0.43 0.22
Sundry Balance Wi/off - 68.69
General & Office Expenses 6.07 563
Repairs & Maintenance 1.08 3N
Total 27.12 87.60
Selling & Distribution Expenses :
Business Promotion 2.13 -
Total 213 =
Grand Total 47.27 94.48
Payment to auditors
For the Year For the Year
Particulars ended 31st March | ended 31st March
2022 2021
T T
As Auditor
Statutoty Audit fees 0.75
0.75

I’-\ut./




N.D. METAL INDUSTRIES LTD

NOTES FORMING PART OF THE ACCOUNTS AS AT 31ST MARCH, 2022

Note 25:- Particulars of Holding ; Subsidiaries and Associate

% of Voting Powers | % of Voting Powers
Particulars County ol | “asat3istMarch | asat31st March
e 2022 2021
N.D.Metal Industires Limited is associates with N.D. Fiscal :
Services Pyt Ltd India 21.09% 21.09%
Note Z6:- Earnings per share (EPS)
The following reflects ther profit and share data used in the basic and diluted EPS computation :
Particulars 31st Ha;l:h 2022 31st Ha;ch 2021
Profit/ (loss) after tax (1.75) [29.37)
No of Shares [Basic] 248 248
No of Shares [Diluted) 248 248
EPS (Basic) (0.01) 012
EPS (Diluted) [0.01) «0.12
Note: 28(a)
Company does not have any Shares with Dilutive effect and thus, Diluted Shares equals to Basic Shares.
Note 27:- CIF Value and Expenditure in Forign Currancies
31st March 2022 31st March 2021
T T
CIF value Raw Material NIL KIL
CIF value Foreign Exchange used for Importing of goods NIL NIL
NIL ML
Expenditure in Foreign Currancies
31st March 2022 31st March 2021
T T
Foreign Travelling -
Earning in foreign currency
' J1st March 2022 31st March 2021
T T
FOB value of Export NIL NIL
NIL NIL
Note : 28 (a)
List of Related Parties and Relationship
Nature of Relationship Party
ogory At Enterprises under common control and Enterprises in which Eha_gyﬂday " Sa]Ef i
. : ; Spring Merchandisers Pvt Lid
Key Management Personnel and their relatives are able to
exercise significant influence (Other Related Parties) Neelkamal Industries
Ace Merchandisers Pvt Ltd
Category B : Key Management Personnel Ajay Kumar Garg
Harsh Rekha Garg
Piyush Garg
Shri Lalu Chhathu Mandal
Category C: Relatives of Key Management Personnel Gaurav Garg
Anirudh Garg
Category D : Ajay Kumar Garg HUF

Wind Industries




N.D. METAL INDUSTRIES LTD
NOTES FORMING PART OF THE ACCOUNTS AS AT 31ST MARCH, 2022

Note: 28 (b

Sr.No.  |Transaction Category A Category B I.'au-iory C Ca_trﬁury (4] Total
T

1 Sale of Goods 22.04 - - . 22.04
2 Purchase of Goods / Services 240 - - - 240
3 Interest Expenses - - . . i

4 Security Deposit Taken . . - % i
5

6

7

Security Deposit Given - = . : ”
lAmount Paid towards Loans . - 1 . .
Rent Paid - . 0RO - 0.60

Note : 29

Deferred Tax Assets / Liability ;

As per paragraph 17 of Accounting Standard(AS ) 22.'Accounting for Taxes on Income’, Company carring unabsorbed depreciation and carried
forward losses under tax laws deferred tax assets should be recognised only to the extent company having virtual certainity supported by
convencing evidence that sufficient future taxable income will be avallable against which such deffered tax assets realised, hence during the
financial year considering prudence principle company does not recognised any deffered tax assets.

Note : 30

Segmeent Reporting -

The Company has segement of activities namely Trading & Manufacturing of Non- ferious metal and majority of the capital of the company
employed in the Trading & Manufacturing activity, However, Company has deployed it temperory funds in the various investment for earning rent
and sharing of profit . Hence income of such investment has not been considering as separate segement for reporting purpose.

Note : 31
Inrespect of Old outstanding the necessary approval has been sought from the authorised dealers.

Note : 32

In the Opinion of the management the Current assets, Loan and Advances are of the same value as stated in the Balance Sheet if realized in the
normal course of business.

Note: 33

Sundry Debtors, Loans and Advances and Sundry Credito

{ o reconciliation and confirmation from parties.




N.D. Metal Industries Limited
Motes farming part of financial statements
Al amounts are in INR (Lakhs) olherwise stated

Disclosure of ratios =
Sr. Particulars Formula’s used Ratios Variance | Reason for
No. As At 31st | As At Jist variance
1 March 2022 | March 2021
1 Curran Ratio (in Timas) Current Assels 1.81 059 | 206.36% EMN-UT
Current Liabilities
2  |Debt Equity Ratio {In Times) Total Debt 0.7 146 | -4783% EN-02
Shareholders Fund
3  |Return On Eguity (in %) NPAT-Praterence Dividend D71% =11.84%| -94 04% EN-03
Average Share Capital
4  |lnventory Turnover Ratio (Tn Times) Cost Of Goods Soid or Sales o3 151 | -T9.54% EN-03
Average Inventory
5 |Trade Recelvable Turmnover Ratio (in times) Met Credit Sales MNA MA MA -
Average Accounts
Receivables
6 [Trade Payable Turmover Rato (In Times) Net Credit Purchase+Other MNA MA MA -
Expense
Average Trade Payable
7 |MNet Capital Turnover Ratio (In Times) Net Sales NA A NA -
Working Capital
B |Met Profit Ratio (In %) Net Profit (After Tax) (0.08) (0.14) -44.07% EN-03
Met Sales
9 |Retum On Capital Employed (In %) EBIT 0.42% 0.74%| -104 26% EN-03
Capital Employed

EN-01 Some of Trade Payable as reclassified as Non Current amouting fo As. 81240 Lakhs, hence in the curment year denominalor is less as
compared io fast Year

EN-02 Old Secured loan from Canara Bank is paid in the current financial year amounting to Rs 258 73 Lakhs, Hence in the current reporting
period debts a5 less as compared o previous reporting period

EN-03 Business Operations are affacted due to COVID-19 Pendamic woridwide. There is drastical changes in Sales Company irying to iImporve
the situation by taking necessary staps




_FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN as on financial year ended on 31.03.2022

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &
Administration) Rules, 2014.
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N D METAL INDUSTRIES LIMITED

Cuup'._mrl.iml.ud By shares & Indian Non- government

Company

417 MAKER CHAMBER V NARIMAN POINT MUMBAI
400021

Tel no: 022-22822389

Email Id: ndmil@ndmil.com

Yes

1st Floor, Bharat Tin Works Building, Opp. Vasant Oasis,
H:kwm; Road, Marol, Andheri (East) Mumbai 400059
Contact No: 022-4043020(

All the business activities contributing 10% or more of the total turnover of the company shall be stated

SL Name & Description of main NIC Code of % to total turnover of
No products/services the the company
Product
[service

METAL CASTING 99611923 100%




IV SHAREHOLDING PATTERN (Equity Share capital Break up as % to

total Equity)

A. Promoters

(1) Indian 0 0 0 0 o 0 0 g| o

a)

Individual/HUF | 11,04,000 0| 11,04,000 | 4452 | 11,04,000 0| 11,04,000| 4452 0

b) Central

Govt,or

State Govt. 0 0 0 0 0 0 0 0 0

c) Bodies

Corporates 7,54,140 0| 7.54,140| 3041 | 7,554,140 ol 754140| 3041 0

d) Bank/Fi 0 0 0 0 0 0 0 0 0

€) Any other 0 0 0 0 0 0 0 ol o

- 18,58,140 0| 18,558,140 | 74.93 | 18,58,140 0| 1858140 | 7493 0

(2) Foreign

a) NRI-

Individuals 0 0 0 0 0 0 0 0 0

b) Other _

Individuals 0 0 0 0 0 0 0 0 0

¢) Bodies Corp. 0 0 0 0 0 0 0 ] 0

d) Banks/Fl 0 0 0 0 0 0 0 0 0

&) Any other... 0 0 0 0 0 0 0 of o
0 0| 000 0 0 0| 0.00 0
0| 18,58,140 | 7493 | 18,58,140 0| 1858140 7493| 0O




(1) institutions

a) Mutual
Funds 0 0 0 0 0 0 0 0 0
b) Baniks/Fl 0 0 0 0 0 1] 0 0 o
C} Central/
State govt 11,17,760 0| 11,17,760 | 2.05 0 0 0 ol o
d) Venture
Capital Fund ] 0 0 0 0 0 0 0 0
&) Insurance
Companies o 0 0 0 4] 0 o 0 0
f) FlIS 0 o 0 0 0 0 o] 1] 1]
g) Foreign
Portfolio
Investor 1,65,000 0 1,65,000 0.30 0 [1] 0 o o
h) Others
(specify) 0 0 0 0 0 0 0 0 0
0
| 12,82,760 0| 12,82,760 | 235 0 0 0 0 0
{2) Non
Institutions
a) Bodies
corporates 0 0 0 0| 543118 7100 550218 22 0
i) Indian 543068 | 7,100| 550,168 22| 543118 7100 550218 2 0
i) Overseas 0 a 0 0 0 ] 0 o 0
b) Individuals
i) Individual
shareholders
holding
nominal share
capital upto
Rs.1lakhs 18,510 | 53,182 71,692 289 0 1] 0 0 a
iil) Individuals
shareholders
holding
nominal share
capital in
excessof Rs. 1
lakhs 0 0 0 0 17960 | 53182 71142 287 0
c) Others 0 0 0 0 500 0 500 | 0.020 0
Clearing
Member 0 0 (1] 0 o o 0 0 0
Non- Resident
Indians 1] 0 0 0 0 o 0 o 0
561578 | 60,282 | 6,21.860| 2507 561578 | 60282 6,21,860 | 25.07 o




Indebtedness of the Company
including interest
outstanding/accrued but not due for

i} Principal Amount 469.73 49.64 - 519.73
i} Interest due but not paid = 2 = -
iii) Interest accrued but not due - . = ¥

469.73 49,64 - 519.73
Additions = 3 s =
Reduction 249.73 - - 249,73
Hﬂﬁ - = = =
i} Principal Amount 220.00 49.64 - 269.64
ii) Interest due but not paid 7 = - ]
iii) Interest accrued but not due - = = =




AJAY KUMAR
1 | Grosssalary GARG - - NA
(a) Salary as per provisions
contained in section 17(1) of the
Income Tax: 1961.

(b) Value of perquisites u/s 17(2) of
the Income tax Act, 1961 - - -

() Profits in lieu of salary under
section 17(3) of the Income Tax Act,
1961 = =

2 | Stock option - - F X
Sweat Equity - - = .
4 | Commission . : = =
as % of profit 2 . F =
others (specify) - . . .
S | Others, please specify - - . =
Total (A) - . s <

Ceiling as per the Act 3 ¥ = -

]

B. REMUNERATION TO OTHER DIRECTORS:

1 | Independent Directors . = .
|a) Fee for attending board
committee meetings
{b) Commission - =
(c) Others, please specify | | . .
Total (1) - =
Other Non-Executive
2 | Directors
{a) Fee for attending
board committee meetings
(b) Commission . -
(c) Others, please specify. | | : s
Total (2)
3 | Other Executive Directors - - s
Total (3) | | . : =
Total ={1+2+3) - - 5

Total Managerial
Remuneration

Overall Cieling as per the Act. - - =

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
€.  MD/MANAGER/WTD




Silw

{a) Salary as per provisions
contained in section 17(1) of the
Income Tax Act, 1961.

(b} Value of perquisites u/s 17(2) of
the Income Tax Act, 1961

(¢ ) Profits in lieu of salary under
goction 17(3) of the Income Tax Act,
1961

Stock Option

Sweat Equity

Commission

as % of profit

others, specify

Others, please specify

Total




Conservation of Energy:

The Management is aware of the importance of energy conservation and reviews of the measures taken for
reduction in the consumption of energy from time to time.

Technology absorption
SrNo, | Particulars Details
1 the efforts made towards technology absorption The Company tries to invest in
those Plant & Machinery which
Is controlled by Computer.
2 the benefits derived like product improvement, cost | The  Above  Helps to
reduction, product development or import substitution | Manufacture the metals with
good accuracy.
3 in case of imported technology (imported during the last | NIL
three years reckoned from the beginning of the financial
year)-
(a) the details of technology imported .
(b) the year of import .
(c) whether the technology been fully absorbed -
(d) if not fully absorbed, areas where absorption has not | -
taken place, and the reasons thereof
4 The expenditure incurred on Research and Development | NIL

By Order of the Board of Directors
For NDMETALINDUSTRIES LIMITED
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AJAY KUMAR GARG HARSH REKHA GARG
Director Director
DIN: 00988977 DIN: 00846444

Date: 12/08/2022 .f" s 4’{,1
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SL. | Particulars Details

No.
1 | Name(s) of the related party & nature of relationship NIL
2 | Nature of contracts/arrangements/ transaction NIL
3 | Durationof the contracts/arrangements/transaction NIL
4 | Salient terms of the contracts or arrangements or transaction including the value, if any NIL
5 | Justification for entering into such contracts or arrangements or transactions NIL
6 | date(s) of approval by the Board NIL
7 | Amount paid as advances, if any NIL
8 | Date on which the special resolution was passed in general meeting as required under NIL

first proviso to section 188

By Order of the Board of Directors
For NDMETAL INDUSTRIES LIMITED

Au&}‘\m#_m m GARG
Director Director

DIN: 00988977 DIN: 00846444

Date: 32/08/2022
Place: Mumbai




