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Corporate Relationship Dept. Listing Department Listing Department 
BSE Limited National Stock Exchange The Calcutta Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers of India Ltd. 7 Lyons Range 
Floor 1 Exchange Plaza Kolkata - 700 001 
Dalal Street Plot No.C/l, G Block 
Mumbai - 400 001 Bandra-Kurla Complex 

Bandra (East) 
Mumbai - 400 051 

Dear Sirs, 

Sub: Unaudited Financial Results for the quarter ended 3Ist December, 2018 

Pursuant to SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, kindly 
find enclosed the following :- 

I) The Unaudited Financial Results of the Company for the quarter ended 31"' December, 
2018 along with the Limited Review Reports. The said results were reviewed by the 
Audit Committee and approved by the Board of Directors of the Company at their 
respective meetings held today (1.02.2019); 

2) Press Release on the financial results of the Company for the quarter ended 3Ist 
December, 2018. 

The Company will be holding Investors Call on 5th February, 2019 at 4.00 p.m. 

Thanking you, 

Yours faithfully, 
For - BERGER PAINTS INDIA LlMtTED 

RAJIB DE 
DEPUTY COMPANY SECRETARY 

Encl: as above 

BERGER PAINTS INDIA LIMITED 
Berger Hwse, 129, Park Street, Kolkata - 700 017, Phone : 2229 972420,2229 600506, Fax : 9133.2249 900919729, w.bergerpain1s.com 

CIN - L51434WB1923PLC004793, Email : consumerfeedbac~bergwindia.com 
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STATEMENT OF UWUDITEU STANDALONE FlNAMClAL RESULTS FOR THE QUARTER h N D  N4NE MONTHS ENDED 31 DECEMBER 2018 
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iERGER PAINTS INDIA LIMITED 8s. Crores 

;TATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018 
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22, Camacstreet 
3rd Floor. Black '0' 
Kolhata . 700016, lndta 

Tel . -91 33 6134 4000 

Limited Review Report -Standalone Financial Results 

Review Report to 
The Board ofDirectars 
Bwger Paints India Limited 

1. We have reviewed the accompanying statement of unaudited standalone Tnd AS financiat results of 
Berger Paints India Limited (the 'Company') forthe quarter ended December 31,2018 and year to date 
from April 1,2018 lo December 31,2018 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('the Regulation'), read with SI3B1 Circular No. 
CIR/CFD/FAC162/2016 dated July 5,2016 ('the Circular'). 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid 
down h Indian Accounting Standard 34, (Ind AS) 34 "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) 
Rules, 2015, as amended. read with the Circular is the responsibility ofthe Company's management and 
has been approved by the Board of Directors of the Company. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagemems (SRE) 2410. 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued 
by the Institute of Chartered Accountants of India. This standard requires that we planandperform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. G 
review is limited primarily to inquiries of company personnel and analflical p racedm applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accozkimgly, we do zot exyesz an opinion. 

4. The accompauying financial information ofthe Company forthe quarter and nine months period ended 
December 3 1,201 7, included in accompanying Statement has been mxtated toinc1ude total revenues of 
Rs. 15.35 cmms and Rs. 54.88 crows and net loss of Rs. 3.69 crores and Rs. 6.80 ctonts for the quarter 
and nine months period ended on that date respectively, in respect of BJN Paints India Limited ("BJN"), 
an erstwhile step down subsidiary of the Company that was merged with the Company pursuant to the 
approval dated March 29,201 8 received from Registrar of Companies (ROC) as stated in Note 6 to the 
accompanying Sratement. The above restated hancial results for the quarter and nine months period 
ended December 31, 2017 have not been reviewed by us and i s  based on the management certified 
financial information. Our conclusion is not modified in respect of this matter. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recogllitim and measurement 
principles laid down in the applicable Indian Accounting Standards ('lnd AS') specified under Section 
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other tecognised 
accounting practices and policies has not disclosed the information required to be disclosed in tens  of 
the Regulation read with the Circular, including the manner in which it is to be disclosed, or that it 
cantains any material misstatement. 

For S.R BATLIBOI & CO. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003EiE300005 

per Bhaswar Sarkar 
Partner 
Membership No.: 055596 

Place of Signature: Kolbta - 
Date : February 1,2019 

S.R. IldliiWm8CaL:? iL;milediiaaiiitv Partnerrhlp lmln ilPidenlityNo.Ah8-4°4 



Limited Review Report - Consolidated Financial Results 

Review Report to 
The Board of Directors 
Berger Paints India Limited 

1. We have reviewed the accompanying statement of unauditcd consolidated ind AS financial results 
of Uerger Group comprising Berger Paints lndia Lim~ted (the 'Company') comprising its 
subsidiaries (together refer~wd to as 'the Group') and its joint ventures, f o ~  the quarter ended 
December 3 1,201 8 and the year to date from April I ,  201 8 to December 3 1,201 8 (the "Statement") 
attached hemwith. Lwing submitted by the Company pursuant to the requirements of Regulation 33 
of the SEBl (Listing Obligations and Disclost~re Requirements) Uegulations, 2015 ('the 
Regulation'), read with SEBI Circular No. ClRICFD/FAC/62/2016 dated July 5, 2016 (^the 
Circular'). 

2. The preparation of the Statement in accordance with t lz  recognition and measument principles 
laid down in Indian Accounting Standard 34, (lnd AS 34) "Interim Financial Reporting.' prescribed 
under Section 133 ofthe Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting 
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's 
management and has been approved by tbe Board of Directors of the Company. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review in aecordance with the Standard on Review Enyag~t.ments (%RE) 2410, 
'Review of lnterim Financial liifor~ration Per fwed  by the Independent Auditor of the Entity' 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is itmited primarily to inquiues of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly. we do not exprcss an aud~t opinion. 

4. We did not review, the interim financial results and other financial information, in respect of six 
subsidiaries (including four step down subsidiaries), whose financial information reflects total 
revenues of Rs. 130.21 crores and Us. 350'59 Crores and net profit of Ks. 18.93 crorev and Rs. 44.48 
crores respectively. for the quarter and nine months period ended December 3 1, 2018 and the 
interim financial results and other information of one joint venture which reRects the Group's share 
of net loss of Rs 0.04 cmres, fcu the quarter and nine months period ended December 31,201 8, as 
considered in the Statement. These interim financial results and other financial information have 
been reviewcd by other auditors whose reports have been furnished to us by the management. Our 
conclusion, in so far as it relates to the affairs of such subsidiaries is based solely on the report of 
other auditors. Our conclusion is not modified in respect of this matter. 

5. Aforesaid subsidiaries and joint venture are located outside India whose fmanciaf statements and 
other financial information have been prepared in accordance with accounting principles generally 
accepted in thetr respective countries and whtch have been reviewed by other auditors. as 
applicable, under generally accepted auditing standards applicable in thetr respective countries. The 
Company's management has converted the financial statements of such subsidiaries and joint 
venture located outside India from accounting principles gencrally accepted in theit respective 
countries to accounttng principles generally accepted in lndta. We have reviewed these conversiort 
adjustments made by the Company's management. Our opinion in so far as it relates to the affairs 
of such subsidiaries and joint venture located outside India is based on the report of other auditom 
and tlic conversion adjustments prepared by the management of the Company and reviewed by us. 



S.R B~rrr~or  s(Ca LLP 
Chartered pic count en:^ 

6. We did not review the interim financial results and other financial information in respect of six 
subsidiaries (including one step down subsidiary), whose interim financial results and other 
financial infomation reflect total revenues of Rs. 37.72 crores and Rs 108.93 crores and net loss of 
Rs. 2.51 crores and Rs. 5.&9 crores respectively for the quarter and nine months period ended 
December 3 1, 201 8 and the interlm financial results and other information of two joint ventures 
which reflects Group's share of net loss of Rs. 0.85 crores and Rs 0.51 erores respectively, for the 
quarter and nine months period ended December 3 1,201 8, as wnsidered in the Statement. These 
financial results have been included in the Statement based on the infomation compited a d  
approved by management only. Accordingly, we are unable to wmment on the financial impact, 
if any, on the Statement had the same been subjected to review either by us or by other auditors. 

7. Based on our review conducted as above and based on the consideration of the reports of other 
auditors referred in paragraph 4 and paragraph 5 aboveand except forthe possible effects of matter 
described in paragraph 6 above, nothing has come to our attention that causes us to believe that the 
accompanymg Statement of unaudited consolidated Ind AS financial results prepared in accordance 
with recognition and measurement principles laid down in the applicable Indian Accounting 
Standards (-Ind AS') specified under Section 133 of the Companies Act, 2013, read with relevant 
rules issued thereunder and other recognised accounting practices and policies has not disclosed the 
informatloo required to be disclosed in terms of the Regulation read with the Circular, i n c M i g  
the manner in which it is to be disclosed, or that it contains any material misstatement, 

For 6.R BATLIBOI & CO. LLP 
Chartered Accountants 
ICAI Firm registration numbu. 301 003E/E300005 

per Bhaswar Sarkar 
Partner 
Membership No.: 055596 

Place of Signature: Kolkata 
Date: February 1,2019 



BERGER PAINTS INDIA LIMITED 
(CIN : L51434WB1923PLC004793) 

Registered Offlce: Berger House, 129 Park Street, Kolkata - 700017 
Phone Nos. : 033 2249 9724-28; Fax No.: 033 22277288 

Email - consumerfeedback@bergerindia.com 
Website : www.hergerpaints.com 

Financial Results for the quarter ended 31* Deeember. 2018 

Aihlights of the Standalone Results for the quarter ended 31* December. 2018: 

a Revenue from Operations for the quarter ended 31* December, 2018 was Rs 1,460.1 crores as 
against Rs. 1,206.3 crores in the corresponding quarter of the last year representing an increase of 
2 1% over the corresponding period of last year. 

b. EBIDTA (excluding other income) for the quarter ended 31" December, 2018 was Rs. 209.8 
crores as against Rs. 198 crores in the corresponding quarter of the last year representing an 
increase of 6% over the corresponding period of last year. 

c. Net profit for the quarter ended 31* December, 2018 was Rs. 119.5 m r e s  as against Rs. 11 1.2 
crores in the corresponding quarter of last year representing an increase of 7.4% over the 
corresponding period of last year. 

Highlights of the Consolidated Results for the quarter ended 31"' Deeember, 2018: 

a. Revenue from Operations for the quarter ended, 31" December, 2018 was Rs. 1,616.7 crom 
as against Rs. 1,338.6 crom in the corresponding quarter of the last year representing an increase 
of 20.7 % over the corresponding period of last year. 

b. EBIDTA (excluding other income) for the quarter ended 31* December, 2018 was Rs. 236.0 
crores as against Rs. 222.6 crores in the corresponding quarter of the last year representing an 
increase of 6% over the corresponding period of last year 

c. Net profit for the quarter ended 31" December, 2018 was Rs. 133.9 crores as against Rs. 130.4 
crores in the corresponding quarter of last year representing an increase of 2.7% over the 
corresponding period of last year. 

For and on behalf of 
BERGER PAINTS INDIA LIhflTED 

r .  

ANIRUDDHA SEN 
Sr. Vice President & Company Seeretary 


