Ref. STOCK.EXG/AS/2018-19

1%t February, 2019

Corporate Relationship Dept.
BSE Limited

Phiroze Jeejeebhoy Towers
Floor 1

Dalal Street

Mumbai — 400 001

Dear Sirs,

Listing Department
National Stock Exchange
of India Ltd.

Exchange Plaza

Plot No.C/1, G Block
Bandra-Kurla Complex
Bandra (East)

Mumbai - 400 051

Listing Department

The Calcutta Stock Exchange Ltd.
7 Lyons Range

Koikata — 700 001

Sub: Unaudited Financial Results for the quarter ended 315 December, 2018

Pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, kindly

find enclosed the following :-

1) The Unaudited Financial Resuits of the Company for the quarter ended 315 December,
2018 along with the Limited Review Reports. The said results were reviewed by the
Audit Committee and approved by the Board of Directors of the Company at their
respective meetings held today (1.02.2019);

2) Press Release on the financial results of the Company for the quarter ended 31

December, 2018.

The Company will be holding Investors Call on 5" February, 2019 at 4.00 p.m.-

Thanking you,

Yours faithfully,

For BERGER PAINTS INDIA LIMITED

-
RAJIB DE

DEPUTY COMPANY SECRETARY

Encl: as above

BERGER PAINTS INDIA LIMITED

Berger House, 129, Park Street, Kolkata - 700 017, Phone : 2229 9724-28, 2229 6005-06, Fax : 91-33-2249 9008/9723, www.bergerpaints.com
CIN - L51434WB1923PLC004793, E-mail | consumerfeedback@bergerindia.com




BERGER PAINTS INDIA LIMITED

Rs Crores

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018
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JERGER PAINTS INDIA LIMITED
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018

Rs. Crores

_ Vnaudited Unaudited Aydited
yNo | Particulars For the quarter ended For the Nine months ended Fm'Et:;:ear
'l preceeding | corresponding corrasponding
three months | three months Mine manths
ended ended ended
30.09.18 311217 31,1217 31.03.18
i lingoma :
{a) Bevenue fromoperations {Refer Note 3) 1,480.06 433868 b 3,983.85 | %,282.12
{} Other income 1201 1005 b 33.67 4587 ¢
Totat bcome 1,502.07 | 1.348.68 | 4017.521 5,327.99
2 iExpenses S
{3} Cost of materisis consumed 400,91 | 543.37 | 1,876.16 267844
{b} Purchases of traded goods 107.85 105.38. 308.40 43179
ft} {tnereaseldecrease in inventories of finished goods, wotk-ia- (95.95) 26405 |- 63731 {99.97)
process and traded gootls
i) Excise duty (Refer Note'd) - 116.38 116,39
{e} Empiovee benefits expense iD4.86 265.81 356,58
{fi Finance costs 7.88 117 18.17 2455
fg} Depreciation and amortisation expense 33.64 31.18 92,23 12421 |
ifh} Other expensas ° 755.58 263,15 | T46.54 992,20 |
“Total expenses 1,324.78 1,154.98 ¢ 348742 | 4,623.89
Profit before 12k (1-2) 177.29 193.69 § 530,18 704.10
4 iShare of Frofit of joint ventures {{1.35) 237 7.97 064
5 iBrofit before tax from continuing eperations {3+8) 176,34 196.08 {*° £38.07 7474
6 iTax Expense
Currerd Tax : 58.55 B5.67 § 18143 245.64
Deferrad tax charge/{reversal} 108 | {0.60)] 202 {1.73)
Total Tay eapense 59.65 85.87 10 183 45 24391
7 Net Profit for the period {5-6) 117.29 15058 L YT 460,83
8 |oaher comprebensive income not to be rechssified o profit or toss) %
in subsegquent periods - ‘. _ L
{8} Re-measurament gains/(losses) on defined benefit obligations;. : 10.29] 143 B o3 173
{net) including Tax thereon -
(b} Income tax relating To items not o be reclassifies to profit or 5
loss in subsequant perieds e 010 o5y (013 {0.60)
L Share of Other ccma?ehensive Incama In Joint Yenture (net of tax) - E}QI a.02 4.0t b {o.0%) 0.05
10 |Exchanga gifferences on transiation of foreign aperations {28.70) 13.38 arel 2458 33.26
11 |Total comprehensive income for the perlod (M8{ashjsd+20). |- " 108,57 - 136,50 134,08 | ' 37342 895,27
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i 30.09.2018 42,2007 1 3laz.i018 35123017 | 31032010
Revenue from Opecations 1,480.06 | . 458977 3,983.85 528112
Excise duby included sbove . i S ot 6] 13496
‘| Bevenue from operabons excluding axche duty 1,480.06 133863 ] Asssyr) 364889 | 5.147.16

4) Tha abova results, as mimd by tre Audil Committes, were approved and tsken on record by the Boar of Directars at ts muetng held on February 3, 2019,
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exerise of their agbmsgmnm 10 tham under the Employes Stack Opkion Plin, 036 Following leﬂebﬂﬁ of atl necessary formalities, the alongsaid oty shates weng credited 1o
the sligitle amployses’ accounts on m!&mum, 2019,

71 Thé Group hes aequired 300% of the paid up squity share capital of Saboo Costings Privata Limited ("SCPLY} afier close of business houss on Rune 5, 2017, Therefore, the
condotidated financial results for nine montis ended December 3& 2058 gre nat, a8 suth, mwram with eguialent petiod i the pravious year,

8} The Rgures of previgus periods ave bean regrouped, wherever required.

By order of the Board of Directors
HMew Dl '
Daited ; Februwy 3, 2019
el o Mamemrﬁcm
BERGER PAINTS INDIA LMITED
Registered Officn :
Barger House,

179 Park Streex, Kalkata 700017
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Limited Review Report - Standalone Financial Results

Review Report to
The Board of Directors
Berger Paints India Limited

I. We have reviewed the accompanying statement of unaudited standalone Tnd AS financial results of
Berger Paints India Limited (the ‘Company”) forthe quarter ended December 31, 2018 and year to date
from April 1, 2018 1o December 31, 2018 (the “Statement™) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 (“the Circular®).

2. The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Aceounting Standards)
Rules, 2015, as amended. read with the Circular is the responsibility of the Company's management and
has been approved by the Board of Directors of the Company. Qur responsibility is to express a
conclusien on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review o obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company persorinel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4.  The accompanying financial information of the Company for the quarter and nine months period ended
December 31, 2017, included in accompanying Statement has been restated to include total revenues of
Rs. 15.35 crores and Rs. 54.88 crores and riet loss of Rs. 3.69 crores and Rs. 6.80 crores for the quarter
and nine months perfod ended on that date respectively, in respect of BIN Paints india Limited (“BJN"),
an erstwhile step down subsidiary of the Company that was merged with the Company pursnant to the
approval dated March 29, 2018 received from Registrar of Companies (ROC) as stated in Note 6 1o the.
accompanying Statement. The above restated financial results. for the quarter and nine months period
ended December 31, 2017 have not been reviewed by us and is based on the management certified
financial information. Our conclusion is not modified in respect of this matter.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS”) specified under Section
133 of tha Companies Act, 2013, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to he disclosed in terms of
the Regulation read with the Circular; including the manner in which it is to be disclosed, or that ‘it
contains any matetial misstatement.

For S.R. BATLIBOI1 & CO. LLP
Chartered Accountants _
FCAI Firm registration number: 301003E/E300005

per Bhaswar Sarkar
Partner
Membership No.: 055596

Place of Signature: Kolkata i
Date : February 1, 2019

5.R. Batliboi & Co, L, a Lirnited Liabiity Partnership wiln ELP Mdentity Na. AAB-4294
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Charterad Accountants

Limited Review Report— Consolidated Financial Results

Review Report to
The Board of Divectors
Berger Paints India Limited

1.

We have reviewed the accompanying statement of unaudited consolidated Ind AS financial resuits
of Berger Group comprising Berger Paints India Limited (the "Company’) comprising its
subsidiaries (together referred to as ‘the Group®) and its joint ventures, for the quarter ended
December 31, 2018 and the year to date from April 1, 2018 to December 31, 2018 (the “Statement™)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the
Regulation®), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the
Circular’).

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accouriting
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Qur responsibility
is to express a conclusion on the Statement hased on our review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Latity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain maderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We did not review, the interim financial vesults and other financial information, in respect of six
subsidiaries (including four step down subsidiaries), whose financial information reflects total
revenues of Rs. 130.21 crores and Rs. 350.59 crores and net profit of Rs. 18.93 crores and Rs. 44.48
crores respectively, for the quarter and nine months period ended December 31, 2018 and the
interim financial results and other information of one joint venture which reflects the Group’s share
of net loss of Rs. 0.04 crores, for the quarter and nine months period ended December 31, 2018, as
considered in the Statement. These interim financial results and other financial information have
been reviewed by other auditors whose reports have been furnished to us by the management. Qur
conelusion, in so far as it relates to the affairs of such subsidiaries is based solely on the report of
other auditors. Our conclusion is not modified in respect of this matter.

Aforesaid subsidiaries and joint venture are located outside India whose financial statements and
other financial information have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been reviewed by other auditors, as
applicable, under generally accepted auditing standards applicable in their respective countries. The
Company’s management has coanveried the financial statements of such subsidiaries and joint
venture located outside India from accounting principles generally accepted in their respective
countries 1o accounting principles generally accepted in India. We have reviewed these conversion
adjustiments made by the Company’s management. Our opinion in so far as it relates to the affairs

_ of such subsidiaries and joint venture located outside India is based on the report of other auditors
-~ and the conversion adjustments prepared by the management of the Company and reviewed by us.
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SR Banusoiga Co LLP

Chartered Accountanis

6. We did not review the interim financial results and other financial information in respect of six
subsidiaries (including one step down subsidiary), whose interim financial results and other
finaneial information reflect total revenues of Rs. 37.72 crores and Rs 108.93 crores and net Joss of
Rs. 2.51 crores and Rs. 5.89 crores respectively for the quarter and nine months period ended
December 31, 2018 and the interim financial results and other information of two joint ventures
which reflects Group's share of net loss of Rs. 0.85 crores and Rs 0.51 crores respectively, for the
quarter and nine months period ended December 31, 2018, as considered in the Statement. These
financial results have been included in the Statement based on the information compiled and
approved by management only. Accordingly, we are unable to comment on the financial impact,
if any, on the Statement had the samie been subjected to review either by us or by other auditors.

7. Based on our review conducted as above and based on the consideration of the reports of other
auditors referred in paragraph 4 and paragraph 5 above and except for the possible effects of matter
described in paragraph 6 above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited consolidated Ind AS financial results prepared inaccordance.
with recognition and measurement principles laid down in the applicable Indian Accounting
Standards (*Ind AS’} specified under Section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation read with the Circular, including
the manner in which it is to be disclosed, or that it contains any material misstatement,

For 8.R. BATLIBOI & CO. LLP
Chartered Accountants
ICAI Firm vegistration paumber: 301003E/E300005

@Mm%-&am

per Bhaswar Sarkar
Parther
Membership No.: 655596

Place of Signature: Kolkata
Date: February 1, 2019
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BERGER PAINTS INDIA LIMITED
(CIN : L51434WB1923PLC004793)
Registered Office: Berger House, 129 Park Street, Kolkata - 700017
Phone Nos. : 033 2249 9724-28; Fax No.: 033 22277288
Email - consumerfeedback@bergerindia.com
Website : www.bergerpaints.com

Financial Results for the quarter ended 31* December, 2018

Highlights of the Standalone Results for the quarter ended 31* December, 2018:

a. Revenue from Operations for the quarter ended 31¥ December, 2018 was Rs 1,460.1 crores as

against Rs. 1,206.3 crores in the corresponding quarter of the last year representing an increase of
21% over the corresponding period of last year.

EBIDTA (excluding other income) for the quarter ended 31% December, 2018 was Rs. 209.8
crores as against Rs. 198 crores in the corresponding quarter of the last year representing an
increase of 6% over the corresponding period of last year.

Net profit for the quarter ended 31¥ December, 2018 was Rs. 119.5 crores as against Rs. 111.2
crores in the corresponding quarter of last year representing an increase of 7.4% over the
corresponding period of last year.

Highlights of the Consolidated Results for the gnarter ended 31% December, 2018:

Revenue from Operations for the guarter ended, 31* December, 2018 was Rs. 1,616.7 crores
as against Rs. 1,338.6 crores in the corresponding quarter of the last year representing an increase
of 20.7 % over the corresponding period of last year.

EBIDTA (excluding other income) for the quarter ended 317 December, 2018 was Rs. 236.0
crores as against Rs, 222.6 crores in the corresponding quarter of the last year representing an
increase of 6% over the corresponding period of last year

Net profit for the quarter ended 31* December, 2018 was Rs. 133.9 crores as against Rs. 130.4
crores in the corresponding quarter of last year representing an increase of 2.7% over the
corresponding period of last year.

For and on behalf of
BERGER PAINTS INDIA LIMITED

B

ANIRUDDHA SEN
Sr. Vice President & Company Secretary

1* February, 2019




