
GANESH VENI(AT & Co.,
Chartered Accountants

Auditor,s Report On euarterly Financial Results and Year to Date Results of the Company Pursuant to

the Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015

TO

THE BOARD OF DIRECTORS OF MIPCO SEAMLESS RINGS (GUJARAT) tlMlTED

We have audited the quarterly financial results of lhipco Seamless Rings (Gujarat) Limited for the

quarter ended 31.t March 2020 and the year to date results for the period 01-04-2019 to 31-03-2020,

attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201-5. These quarterly financial

results as well as the year to date financial results have been prepared on the basis of the interim

financlar statements, iryfricn are the responsibility of the company's management. Our responsibility is to

express an opinion on these financial results based on our audit o,€ such interim financial statements,

which have been prepared in accordance with the recognition and measurement principles laid down in

lndian Accounting Standard 34 (lnd AS 34) for Interim Financial Reporting, prescribed, under Section 133

of the Companies Act, 2013 read with relevant rules issued there under; or by the Institute of Chartered

Accountants of India , as applicable and other accounting principles generally accepted in India'

Wq conducted our audit in accordance with the auditing standards generally accepted in lndia' Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether

the financial results are free of material misstatement(s). An audit includes examining, on a test basis,

evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management. We believe that our audit

provides a reasonable basis for our opinion,

In our opinion and to the best of our information and according to the explanations given to us these

quarterly financial results as well as the year to date results:

i. are presented in accordance with the requirements of Regrrlation 33 of the SEBI (Listing

obligations and Disclosure Requirements) Regulations, 2ot5 in this regard; and

other financial information for the quarter ended

results for the period from 1't April 2019 to.3l-"

For M/s. GaneshVenkat & Co.,

Chartered Accountants

4th Floor, H.No. 2-48/271,
Telecom Nogo r, Gochibowli,

Hyderobod - 500032.
Ph: O4O-2955 6459

Mobile No : 9885122239
E-mail : rajavenkatg@ganeshvenkat.com

ii. Gives a true and fair view of the net loss and

31't March 2O2O as well as the year to date

March 2020.

Place: Hyderabad,

Date: 3Oth June, 2020.

Pa rtner

Membership No.0250L4

U DIN : - 20025014AAMDN5954

HEAD OFFICE: No. 9-D, Komoloboi
Phone : 0091-44-2815 5209 , Telefox

Street, T.Nogor, Chennoi - 600 017.
: 281 5 5483. emoil:kousik@vsnl.com



STANDALONE AUDITED BALANCE SHEET AS AT 31st March- 2020
(Amount in Lakhs')

PARTICULARS
As at 31 March

2020
As at 31 March

2019

A
I

2

B

I

,

ASSETS

Non-Current Assets

[a) Property,Plant and EquiPment
(b) Capital work-in-Progress
(e) Financial assets

(i) Investments
(a)Other Investments

Total Non-Current Assets
Current Assets
(a) Inventories
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents

[iii) Other Bank Balances
(c) Otler current assets

Total Current Assets
Total Assets
EQUITYAND LIABILITIES
lEeurrv
| [a) Equity Share Capital

l&J orher Equity

lTotal Equity
lrleetrrrtrs
I roru-cunRnruT LIABILITIEs

l1a1 rinancial Liabilities
I [i) Borrowings

| 1ii1 Ottrer financial liabilities
l@) erovisions

I [cJ Deferred tax liabilities (net)
ITotal Non-Current Liabilities
lcunnnrr LTABTLITIES

l1a) rinancial Liabilities
I [iJ Borrowings

| (ii) rraae Payables

I [iii) Ottrer financial liabilities
l1b) othe..urrent liabilities
I I c) Provisions

l(d) Current Tax Liabilities
lTotal current Liabitities
Itotal Eouiw And Liabilities

0.00
0.00
0.00
0.31

1,6.40

0.00
0.00
0.00
0.31

L6.40

L6.7L

0.00

18.25
0.01
0.03
0.00

6.71,

0.00

L8.25
0.01
0.03
0.00

14.29 LA.29

35.00 35.00

358.48
@26.42)

358.48
1416.50'l

-b7.94

0.00
0.00
0.00
0.0c
0.0c

-58.02

0.00
0.00
0.00
0.00
0.00

0.00
0.00
0.00

702.94
0.00
0.00

0.00
0.00
0.00

93.02
0.00
0.00

102.94 93.O2

35.00 35.00

Notes:
1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors

in their meeting held on 30.06.2020

2) The Financial results have been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Stand5rds ('lnd As') prescribed under Section 133 of the

Companies Act,20'13 read with the relevant rules issued thereunder and in terms of regulations 33 of

SEBI (listing obligations and disclosure requirements) regulations 2015 and SEBI Circular

No.CIRyCFD/FACl62l2O16 dated July 5,201 6.

3) lnd As 1'15 - Revenue from contract with customers is mandatory for reporting periods beginning on or

after April 1 ,2018 and has replaced existing lnd As revenue recognition requirements. Under the

modified retrospective approach there were no significant adjustments required to be made to the

retained earnings as at April 1 ,2018. Also the application of lnd As 1 1 5 did not have any significant

impact on recognition and measurement of revenue and related items in the Financial resgllI9r the

quarter and year ended March 31, 2020.
For and on behalf of

Mipco Seamless

d"'
Place: Hyderabad
Date: 30.06.2020



PART - I
Year ended Year ended

PARTICULARS 31.03.2020  31.12.2019 31.03.2019 31.03.2020 31.03.2019

Audited Audited Audited  Audited  Audited

 
Revenue from Operations 1 0.00 0.00 0.00 0.00 0.00
Other Income 2 0.00 0.00 0.00 0.00 0.00 

 Total Income (1+2) 3 0.00 0.00 0.00 0.00 0.00
Expenses
a) Cost of Materials consumed 0.00 0.00 0.00 0.00 0.00
b) Purchase of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00
c) Changes in Inventories of Finished Goods,Work in Progress

0.00 0.00 0.00 0.00 0.00
d) Employee benefits expense 0.00 0.00 0.00 0.00 0.00
e) Finance costs 0.00 0.00 0.00 0.00 0.00
g) Depreciation and Amortisation expenses 0.00 0.00 0.00 0.00 0.00
h) Other expenditure 1.47          1.20 1.43 9.85 10.05
Total Expenses 4 1.47          1.20 1.43 9.85 10.05

PROFIT BEFORE TAX(3-4) 5 (1.47) (1.20) (1.43) (9.85) (10.05)

Tax Expense 6 0.00 0.00 0.00 0.00 0.00
a) Current Tax 0.00 0.00 0.00 0.00 0.00
b) Deferred Tax 0.00 0.00 0.00 0.00 0.00

PROFIT FOR THE PERIOD (5-6) 7 (1.47) (1.20) (1.43) (9.85) (10.05)
Other Comprehensive Income 8 0.00 0.00 0.00 0.00 0.00

Total Comprehensive Income (7+8) 9 (1.47) (1.20) (1.43) (9.85) (10.05)

PAID UP EQUITY SHARE CAPITAL 10       358.48 358.48 358.48 358.48 358.48
(Ordinary shares of Rs.10/- each)
Reserves excluding revaluation reserves 11 0.00 0.00 0.00 0.00 0.00
Earnings Per share (of Rs.10/-each)(not annualised)
 (a) Basic  Rs. 12 (0.05) (0.04) (0.05) (0.61) (0.62)
 (b) Diluted Rs. (0.05) (0.04) (0.05) (0.61) (0.62)

(Rs. In Lacs except earning per share)
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st March 2020

Quarter Ended



MIPC

34, Corpus Techno park, AVS Compound,4th Block, Koramangala, Bangalore, Karnataka .560095
Email id: kumar.tandon@corpus.com;Website:m.mipco.co.in

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 202O

2019-20
Audited

20ta-19
Audited

lA. cAsH Ftow FRoM opERATING AcrtvtrrEs
lProfit before Exceptlotral and Extra ordlnery
lltems and Tax

lndJu,,,"n,. ,o ...oncire profit Before Exceptional and Extra ordinary Items and raxx to Net cash
I 
Flow provided by Operating Activitesl

l Add:
I Finrn"" cn.t.
I Depreciation and Amorrisation Expenses
ll,ess:

lnterest Income
Income/ Dividend from Mutual Funds

Operating Profit before Working Capital Changes
Adjustment to reconcile operating profit to cash Ftow provided by changes in working capital :

Increase / (Decrease) in Trade payables

lncrease / [Decrease) in Other Long-Term and Current Liabilities
[Decrease) / lncrease in Short Terni provisions
(lncrease) / Decredse in Trade and Other Receivables
0ncrease) / Decrease in Long-Term and Short-Term Loans & Advances
(lncrease) / Decrease in Other Non Current Assets and Current Assets

Cash Generated from/ (used in) Operations
Dividend
Direct Tax Refund/ (Expense) [Net)

Cash Flow before Exceptional and Extra Ordianry Items
Exceptional/Extra Ordinary Items [previous Exp)

B. CASH FLOW FROM INVESTING ACTIVITIES :

Interest lncome
Purchase of Fixed Assets
Proceeds on sale of Fixed Assets
Net gain on Foreign currency transactions

ilii :.iillli t:,:ltl

C. CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds transferred to Ceneral Reserye
Proceeds from Long Term& Short Term Borrowings
Financial Expenses
Dividend paid
Dividend equilisation reserue

,",,::,:.,r I .: tili::l:: NelfliistrcenerateflTpre4ln]FinaileingActivttig,s

Net increase in Cash and Cash Equivalents (A+B+C)
:ash and Cash Equivalents at the beginning of the year
!!qil4 Cash EquivalenLs ar the end of the year

-985,153

-985,153

-985153

3,647
3,647

-1,005,551

-1,005,;51

1,005,896

ant

't,:ari5,

345
3,302
3,647



Mipco Seamless Rings (Gujarat) Ltd.  
Regd. Office: 34, Corpus Techno park, AVS Compound, 4th block, Koramangala, Bangalore, Karnataka-560034 

CIN: L72900KA1980PLC080581, Website:  www.mipco.co.in 

 

Corp. Office: Plot No.82, Abburu Heights, Door No.1-80/40/SP/82,Silpa Layout, Hi-tech City, 

Gacchibowli, Serilingampally, Hyderabad-500081. 

Tel: 040-49239953 

 

 

30th June 2020 

 

To 

The Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai- 400001 

 

 

Dear Sir, 

 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

  

We hereby declare that M/s. Ganesh Venkat & Co., Statutory Auditors of the Company have 

issued an Audit Report with unmodified opinion on Standalone Audited Financial Results of the 

Company for the financial year ended 31st March, 2020. 

  

This declaration is given pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended. 

  

Kindly take the above intimation on your records. 

 

 

Thanking you 

 

Yours sincerely, 

For Mipco Seamless Rings (Gujarat) Limited 

 

 
 

Sanjiv Kumar Tandon  

Director 

DIN: 02579261 

 

 


