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MNCs’ India-facing Ops,
GCCs Drive Office Demand

tinued to anchor the office
market with 37% of datnand

sinesses operating in India
to expand their operations

Munmbai: Indiafacing busi
neses of multinational com
panies and global capability
Conres (GCES . deen
the demand and aorption
Iping ren-
L el 2 e v
cancies of commercial pro-
perties across the country in
thefirst quarter of 2024
Building upon the robust
performance observed thro-
ughout 2023, the market has
sustained themomentum du:
ring the quarter; further soli
difyingits position.
Asurgeinofficespace trans
actions across the top eight
markets of the country pus
ed theransaction olume o
162 million sq t, m
5% onyear growth during

nillion
20000 avther consolin
ted position made up 31% of

ing  de-
mandoroificespaces.
Bengaluru led the leasing

office demand with transac-  growth with 3.5 million sq ft
tionvolumes of Smillionsqft of transactions, constitu
duringthe quarter ting22% of the total office ta:

NCLT Admi

Insolvency Plea

against Kapil Wadhawan Now

Mavilk.Vyas
@timesgroup.com

Mumbai: The National Com-
Law Tribunal (NCLT)

vency  resolution

dings against Kapil Wadh:

wan, the erstwhile promoter
of Dewan Housing Finance

plea to initiate insol-
procee.

term loan facilities of about
00 crore and working capi
tal facilities of 2450 crore, Ka-
pil Wadhawan had provided
fnconditional and iivevocab
le guarantees toward the cre-
dittactitisngrantedby Union
Bankof India
ntiate insopveney rosol
- tion process against the re-
‘spondent/personal guaran-
for and moratorium in rela-

‘Theresles, Keup Hyderabad emergod | (DHFL).oraes ss.crorede
tate market ’\sa)tanduut fault by the mortgage finan ebts I declared,
experlenced  nessing sthgeering cier. Wadhwan was a co-g from tod:
R x| o ya sty o specs | |sapiow agatet balosns te of admission
Lopumml pe-  transactions at  million sq | The tribunal has appointed the applica-
it cosely Dollowed by Pune | Devendra Mehta as the reso- - tion.” the division bench of
Bengaluruled evisod by . With Amotabio ek arowth, | Tuton. prafsesional ®) to Justice VG Bisht and techni:
theleasing  bust perfor (CR and Mumbai mar- | ascertain Flon eal momber Prabhat K
growthwith Mances in ket recorded 31 millionsqft | ders and Lomvul- Fatha: siliniorarel s u
35million both the offi- and of trans- | wan's ot re the tribunal’s
Squarefeatof ce and resi-  actions, respectively R March 30 the bankrupt.  Vadnawan hidobjectadto e
ansactions dential sec- “The Indian office property | cycourthad admittedasimi. application through his coun
rs” said market is experiencing a sig- selsandargued that he hadex-

nificant uptrend in demand,
driven by a confluence of fac:
tors including _economic
growth _ {rajectory  invest:

ors,
‘Shishir Baijal, CMD. Knight

ank India. “The office sec-
tor maintained its upward
trajectory, delver g one of

the March qusrta: showed. Jy iy perform m\u,s 1o k nundmmmmmndn
datafrom Knight date. The country’s ec said Quaiser Parvez, CEO,
micstal has spurred arks

Living Wage Augurs Well for cOntractuaI Staff

India Inc should brace for surge in labour costs once the new wage policy comes into play next year with the assistance from ILO

Kiran.somvanshi
@timesgroup.com

Labour vs Wages

INDIAINC!

o e s wass ToWl | Permanent ‘Nun Permanen!‘ Permanent [Nor-ermanent|

B ving o ges by next year with _NO.__|Employees | Employees | Workers | w

assistance from the International FY23 | 58 | 06 15 | 1.1 106
Labour Organisation (L0 compa- Fy2 | &3 | o5 | 15 | 23 | 86
nis should brace themselve fo a

ally related to their vorkers and
contractual employee:

ving wage tonds to he more than
theminimum wageas it s the neces-

[ S e
Permanent Employees

of living.

The business responsibility and

sustainabilty roporting (BRSR) da
tasourced from Prime Database

Non-permanent Employees | 446
Permanent Workers 288
Non-permanent Workers 208

garding more than 1,000 top

Source from BRSR dataof 1062 companies by prmein

obsecom

whilo co-promoter Dhooraj
Wadhawan and had appoin

ted Mehtaas RP.
DHFL had availed variou

ecuted a joint deed of guaran.
tee in favour of

teeship Ltd, being thesecurity
trustee appointed by the con-
s sortiumof about 29 banks.
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€2000 per. month, Last week Sti
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kumlm country’sminimum wages
food workers in California are
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companies show that it is the non
permanen
Tiely toget Dmd any! mmg Shoveihe
minimum wagesrightno

InFY25, these 1,062 companies to

such companies dropped to 46%
and 42% when it came to paying
more than minimum wages to all
permanent work

ving wages and even f it doee
me mandat t of
ents may not be auoun(m for in
actory wor., the books,

ke bay. o

jan Sabnavis,

cascading efect on the
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Foing upis a fair

\\mlmn at a time when income in-
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OFFICE OF THE D.G. & L.G. OF POLICE,
JHARKHAND, RANCHI
EXPRESSION OF INTEREST
TENDER NOTICE

01/2024.25

Jnrkband Polce has a ALH

Dhra elicopior for s perutonal

e overall pri-
theless, wages

pa-
ying them more," chief economist
of 2 Mumbai-based business

saldonconaltionof anonymity

gether vm])lo)od nearly three mil
Tion non-permanent workers and
employees, Whilo B2, or 8% com.
panies paid all their permanent
employees (white-collar employe
¢s) remuneration that was above
‘minimum wages, theproportionof

es. respectively. Only 208, or 20°
companies paid all their non-per-
‘manent workers n

b
mandatory Tor companics t pay 1

ief economist
I minimumwagea
cent living, then the wages will g
up, consumption will increase and
and for goods will
On the fip side t wil e

more than the mi.
dema
nif itbecomes  id.

surge," hesa- protect the
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inflation, resulting in a
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‘Did we get it wrong?’

The unexpected discovery of
what may be phosphates is
just one of the surprises for
Dante Lauretta, the planetary
scientist who led a mission
that retrieved space dust
from the asteroid Bennu

Last year, a NASA spacecraft named
OSIRIS-REx dropped a capsule
containingmore than 120 grams
of space dust into the Utah
desert. That material came
from Bennu, anasteroidthat,a
billionyearsago, brokeofffrom
a bigger world that may have
hosted liquid water. Studying
this material will clarify the role
that asteroids might have played in
bringinglife’s ingredientsto Earth.
For Dante Lauretta, a planetary
scientist at the University of Arizona,
US, and the mission leader. retrieving
the sample selled the end of an era
Since the mission began in 2016,
Lauretta has beon Immersed in ali
things OSIRIS REx.
Excerptsofaninterview.
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mudunuu»
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oyl Toah i miem i e 1
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)

o make. quxnu However,all queries should be in writing and should
be addressed to the undersigned. All queries will be furished with a

purpose. The deadli

white veins — like a metre long, 10
centimetres thick — on the rocks and
boulders of Bennu. We thought those

r ater,

Pune - 411045, Maharashtra, India. + Ph.
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" ANNUAL GENERAL MEETING OF
SCHAEFFLER INDIA LIMITED (COMPANY) TO BE HELD THROUGH
VIDEO CONFERENCE (VC) OR ANY OTHER AUDIO-VISUAL MEANS
(‘DAVM'), BOOK CLOSURE AND DIVIDEND INFORMATION)

Notice Is hereby given that the 61° Annual General Mieeting (AGM) of the

which isexciting.
When we got the rocks back, some of
them had this white, crusty material

,213.30pm.
IST, through Video Confarencng (VC) / Other Audloisua Means

COAVMY) to transact the as set out in otice dated
Fonsny 16, 2098 in mlemmz it e applcable prvisions of the

thoughtwe had gotten the carbonates.
But when I got the lab,

1 14/2020
Gt Apr,2020, 6CNo. 1712070 dated Apr 13, 2070, G, 20(2020
dated May 5, 2020 and GC No, 09/2023 dated September 25, 2023 ssued

it was phosphate, a compound that
contains theelement phosphorus. And
itwas rich in sodium.

We had a student look at one grain
under an electron microscope, and
it was cracked and desiccated. It
looked like a mud flat after the water
evaporates, when it gets all fractured
andshrinksup.

MCACirculars”).

with th

61 Annual General Meeting thiough e-mail (in electronic mode) to the

Members on Wednesday, April 3, 2024, whose email addresses are
Compan

the appiicable provisions of the Act, and relevant provisions of Securites
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations’) read with
applicable circulars issued by the Ministry of Corporate Affairs and
Securities and Exchange Board of ndia

id we get it wrong
Ldon'tknow, Were those veins actually
phosphates? We're still chasing that
down.

portfor the Y.
on the Company’s website at www.schaeffler.co.in, Stock Exchanges
website at wiw.bseindia.com & www.nseindia.com and on the NSOL
website atwww.evoting.nsdLcom.

o f Section 108 of Rule
20 of the Companies (anagement and Administration) Rules, 2014, as
ded,

I read a paper about sodium-rich
phosphates coming out of the plumes
of Enceladus, one of Saturn’s moons,
And then a study came out about soda
lakes in Canada, which are the most

PICS: NASA,NVT, REUTERS, AP

since OSIRIS-REX's final act?
The weeks after Earth return were all
Houston, all day long. T}

Us.

Students in my astrobiology class got

lectureslivefrom Johnson Space Center
Houstor

of the asteroid sample collector was,
going slower than we expected, but
it was fun and historic. T got to go in
the clean room and be there for those
moments when we first laid eyes on the
sample. By early November, Thad some

phone, and the sample processors came

kes on Earth that
‘we know. And it had exactly the same
chemistry.

I don't know if Bennu is an exact
analogue, but this could be evidence

Insiitute of Company Secretaries of India and Regulation 44 of the Listing
Rllion. oriaio o Wk o ol ) el e
Hesmwlealy Gron e svit) et the g e mrwiind
Liona Securites epository Limited (NSDL, on 2 e resoions 25
otimiheAGH Nt
The detailsrelating to remote evoting are given thereunder:
1. The Members, whose names appear in the Register of Members /
Friday, Apil 1,

2024, may

the Company as on the cutoffdete, being April 19, 2024.

Tuesday, April

suits. It wasamazing,

high concentrations of
al key ingredient for the omm oflife

In 2020, we wrote a paper about big

e New York Times

Al still tip of the iceberg, say:

filmmaker James Cameron

James Cameron is best known for
movies like The Terminator and
Titanic, but atanew exhibition, it’s his
sketchingskillsthataredrawing
attention. The Canadian
filmmaler has been sketching

since school. “Drawing was how
Iprocessed the world,” he said

“Lwas reading, watching films,
takinginallthestorytelling,and

Tust] .

thought, said Cameron. “Generative
Al s really interesting because the
data they scrape isall the imagery that
human beings have created
We're putting our subconscious
‘mind out into the world, and it's
comingback tous..it’s really us
writlarge,” he said. “But there's
nooriginal. There's no paint on
acanvas. You can use gen AT to

With generative Al creativity has
comealong waysince then. But the two
have more in common than initially

but youcan'ttakeitonthe
road.Ithink the human artist becomes
moreimportant.”s

A

10 mllllon

‘The approximate
globalsales
of Japanese

PiC: AP

at05:00 A M. 500 p.m. (T on The "
2024 thereatt
2. The facilty of casting votes electronically shall also be made available

during the AGM. Members who have cast their vote by remate e-voting

theirvote again. The detailed procedure for remote e-voting and e-voting
atthe AGM s provided in the Notice of AGH.
3. Any person who acquires shares of the Company and becomes a

Friday, April 19, 2024,
password by sending a request to the NSDL, email 1D
evating@nsdLcom. However, Members who are already registered with
NSDLfore-vating, can use their existing User ID and password for casting
theirvotes.

The detailed instructions for the manner of e-voting are provided i the
AGM Notice. In case of any queries connected with e-voting, Members.
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LETTER HEAD

DUE DATE OF OPENING OF OFFERS BEFORE AUTHORISED

COMMITTEE

ISSUE OF ACCEPTANCE LETTER TO SELECTED COMPANY:

26.04.2024

SELECTED COMPANY TO ISSUE INSURANCE POLICY.

e e
and will have &
Pttt

Must be cealy mentioned in total erms

Toll Free No.
request at evoting@nsdL.co.in. Members who need assistance, can
contactMs. Pallavi Mhatre, Sr. Manager - NSDL, 4th Floor, AWing, Trade
World, Kamla Mills Compound, Senapati Bapat Marg, Lower Parel
Mumbai, 400013 at evoting@nsdL.co.in (Tel No.; 022 - 4886 7000 and
022-24997000).

For Schaeffler India Limited

Tiwari

Date: April 4, 2024 Ashis
Place: Pune. VP-Legal & Company Secretary
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