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To 

The Manager, 

BSE Ltd, 
Corporate Relationship Dept, 

25th Floor, Sir P.J.Towers, 

Dalal Street, Mumbai 400001. 

Sub: - Quteome of Board Meeting held today i.e. Thursday, 14" November, 2024 

Dear Sir/Madam, 

Pursuant to the second proviso to Regulation 30(6) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, we hereby inform you that the meeting of Board of Directors of the 

Company held today i.e. Thursday, 14" November 2024 at 04.00 p.m. at Company’s Corporate Office 

situated at 521/5, Anna Salai, Nandanam, Cheanai — 600 035 have inter alia considered and approved: 

{. The Un-audited Financial results of the Company along with Limited Review Report for the 

Quarter ended 30" September, 2024. 
2. To discuss on Rights issue / Preferential issue of equity shares up to an amount of Rs. 99 Crores, 

and decide on it in Subsequent meeting 

The meeting concluded at 6.00 p.m. with vote of thanks to the chair. 

For G.V. Films Limited 

l 
Balagiri Vethagiri Vethagiri 

Managing Director 

Din: 01735497 

Date: 14/11/2024 

Place: Chennai 

Corporate Office. 521/5, Anna Salai, Nandanam, Chennai - 600 035.
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Independent Auditors’ Review Report on Consolidated Quarterly Unaudited Financial Results of 
the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended 

To the Board of Directors of GV FILMS LIMITED 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial results GV FILMS 
LIMITED (“The Company”) and its Subsidiary (The Company and its subsidiary together referred to as 
the “Group”), for the quarter ended 30th September 2024 and the consolidated year to date results for 
the period 1st April 2024 to 30th September 2024, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, read with Circular No. CIR/ICFD/CMD1/44/2019 dated 29th March 2019, 

This statement which is the responsibility of the Company’'s management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting’ (Ind AS 34), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under 
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the statement based on our review. 

We conducted our review of the statement in accordance with the Standard on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with standards on auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing obligations and Disclosure Requirements) regulations, 2015 as amended, to the 
extent applicable. 

Basis for Qualified Conclusion: 

Indian Accounting Standards (IND AS 19) on Employee Benefit 
The Group has gratuity liability which are in the form of defined benefits obligations. The Group has not 
made any contributions to Pension and Gratuity Trusts or any other fund based on the percentage of 
salary towards Gratuity and Pension Liabilities. The Group has not recognized its defined benefit 
obligations based on the actuarial valuation as stated under IND AS 19. On account of this, we are 

unable to comment on the correctness and the impact of the cost of employee benefits charged to the 
Statement of Profit and Loss (including the Other Comprehensive Income) and the disclosures as 
required by IND AS 19 in the financial results. 
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Foreign Currency Convertible Bonds: 
Further, attention is drawn to the non-furnishing of, during our review, the underlying Agreement to the 
Foreign Currency Convertible Bonds (FCCBs) issued by the Company. The Management has fumished 
us USD $65,250/-, the INR equivalent being Rs. 27,37,319. /- as the interest payable on the FCCBs 
during the quarter(s) under review. In the absence of the production of the original documents of the 
FCCBs, we are unable to form an opinion on the correctness of the outstanding balance of the FCCBs 
and the interest payable thereon. 

Indian Accounting Standards (IND AS 37) on Provisions, Contingent Liabilities & Contingent 
Assets: 
Reference is made to Note No. 10 of the financial results, detailing the outstanding TDS demand notices 
dated 21st June 2024 and 31st July 2024. Accordingly, the Company paid Rs. 0.39 lakhs during the 
quarter ending 30th September 2024. Subsequently, the Company received a reminder for the 
outstanding TDS demand of Rs. 16.73 lakhs on 31st August 2024. It should be noted that no provision 
was made by the Company against the said TDS demand. 

Material Uncertainty Related to Going Concern 
We draw attention to Note 13 in the financial results, which indicates that the Company has not 
generated revenue from operations for three continuous years and has incurred expenses resulting in 
cash losses. These events or conditions indicate that a material uncertainty exists that may cast 
significant doubt on the Company’s ability to continue as a going concern. We further draw attention to 
the same Note detailing the measures proposed to be taken by the Management to generate revenue in 
the future. 

Our opinion is not modified in respect of this matter. 

Other Matter 

Reference is drawn to Note No.7 detailing the recsipt of a Show cause notice from the office of The 
Commissioner of Customs Appeals — |, Commissionerate Chennai, the Competent Authority, 19.12.2022 
exercising the powers conferred through Section 37A Foreign Exchange Management Act, 1999 
(hereinafter referred to as “the Act" or “FEMA"). The Said SCN is pursuant to the order of seizure passed 
u/s. 37A (1) of FEMA by the Assistant Director, Enforcement Directorate, Chennai dated 30.08.2022, 
After adjudication, the Competent Authority set aside the order 24.02,2023 of seizure in favor of the 
Company. Against the said order, the office of the assistant director of enforcement has preferred an 
appeal before the Appellate Tribunal in Appeal NO. FPA-FE- 40/CHN/2023 on 10.04.2023, which is 

- pending adjudication. The Assistant Director is yet to file a complaint u/s. 16(3} of FEMA and therefore 
the outcome of the proceedings is not quantifiable, 

Further, reference is drawn to Note No. 8 detailing that the Company had filed its Return of Income for 
AY 2013-14 on 30.09.2013, admitting a total loss of Rs. 14,167.52 Lakhs. The case was selected for 
scrutiny and assessment u/s 143(3) of the Income Tax Act was completed on 28.03.20186, accepting the 
loss returned by Company. Subsequently, the assessment was re-opened by issuing a notice u/s 148 of 
the Act on 31.03.2018. In response to the same, the appellant had filed its Return of Income on 
19.11.2018, admitting a total Loss of Rs. 141,67,16,006. Notice u/s 143(2) of the Act was issued on 
26.11.2018. Company received Assessment Order on 12.12.2018 u/s 143(3) rws 147 of the Act 
disallowing expenses to the tune of Rs. 11,779.3 Lakhs, thereby assessing loss for only Rs. 2,388.2 
Lakhs and Nil demand was raised. Penalty proceedings /s 271(1){(c) was also initiated separate 
furnishing inaccurate particulars. Against the said order, Company has preferred an appeal before CIT 
(Appeal) on 11.01.2019. 
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Further, reference is drawn to Note No.9 detailing the receipt of order u/s 147 read with section 144B for AY 2016-17, where a sum of Rs.2,023 Lakhs is added u/s 69A as unexplained income and a tax demand of Rs.1,204 Lakhs has been made. The company has filed an appeal against the said order for the AY 2016-17 before CIT (Appeal) on 13.04.2022. The company is hopeful of a positive outcome in its favor at appellate stage and hence no provision has been made. Against the said demand of Rs.1,213 Lakhs the company had preferred a stay petition before the assessing officer which was rejected and the bank account attached. Owing to the attachment of the operating bank account, the company has been meeting its day to day obligations partly through the bank account of its subsidiary GV Studio City Ltd. In April 2024, Department communicated to banker for lifting of attachment of Bank account and the account has become active and the lien has been removed. The Appellate proceedings are yet to commence. 

Further, reference is drawn to Note No. 12 detailing the receipt of demand notice from the Assistant Commissioner (GST), Nandanam Assessment Circle, vide order no. ZD3304241677193 dated 23rd April 2024, raising a tax liability of Rs. 341.80 lakhs under Section 73(5) for the incorrect Input Tax Credit (ITC) claimed for the financial year 2018-19. In lieu of such demand company's bank account has been attached in July 2024 , Subsequent to which the company has filed a writ petition in W.P.No. 20306/2024 on 19.07.2024 against the impugned order bearing GSTIN/33AAACG2118C22F/2018-19 dated 23.04.2024 seeking quash of the same before the Hon'ble High court of Madras on the ground that the same lacks jurisdiction & has been passed in in contravention of Section 16, 41 and 73 (1), 76 read with Rule 37A and 142 of CGST Rules, 2017 and articles 14, 19 (1) (g) and 265 of the Constitution, 

Further, reference is drawn to Note No. 11 detailing that the Company, in its Extraordinary General Meeting (EGM) held on 26th February 2024, resolved to issue 95,00,00,000 share warrants to eight allottees, which are convertible into equity shares. The Company received 25% of the upfront payment, amounting to Rs. 2,375 lakhs, by 6th May 2024, The remaining 75%, totaling Rs. 7,125 lakhs, was subsequently realized from the allottees' bank accounts by 31st July 2024. Upen full receipt of the allotment monies, the share warrants were converted into equity shares and duly allotted on 31st July 2024 and the requisite forms have been filed with Ministry of Corporate Affairs. 

The money raised through the said issue is proposed to be utilised in the following manner: 

(i) Production & Distribution of OTT Mini Series, Regional Films 

(ii) Issue related expenses 

(iii) Repayment of Overhead 

Our opinion is not modified in respect to the above matter. 

Based on our review conducted and procedures performed as above, except for the possible effects of our observation stated in paragraph above, nothing has come to our attention that causes us to believe that the accompanying financial results, prepared in accordance with the recognition and measurement principles laid dewn in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements) regulations, 2015, as amended , including the manner in which it is fo be disclosed, or that it contains any material misstatement. 
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The Statement includes the results of the following: 

S. Name of the entities Relationship 
No 
1 GV FILMS LIMITED Parent 
2 GV STUDIO CITY LIMITED Subsidiary 

We did not review the interim financial statements / financial information / financial results of all 
subsidiaries included in the consolidated unaudited financial results, whose interim financial statements / 
financial information / financial results reflect total assets of Rs.1,355.96 lakh as at 30th September 2024, 
total revenues of Rs. 5 lakh for the quarter ended 30th September 2024, total net loss and total 
comprehensive loss of Rs. 110.46 lakh for the quarter ended 30th September 2024 and Cash outflows 
{net) of Rs. 5.08 lakh for the quarter ended 30th September 2024 as considered in the consolidated 
unaudited financial results. These interim financial statements / financial information / financial resuits 
have not been reviewed by their auditors. These unaudited financial results and other unaudited financial 
information have been approved and furnished to us by the management and our conciusion on the 
statements, in so far as it relates to the affairs of the subsidiaries is based solely on such unaudited 
financial information and unaudited financial results. According to the information and explanations given 
to us by the management, this interim financial information is not material to the Group. 

For M/s CNGSN & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Firm Registration No: 004915S/S200036 

K.PARTHiARATHY 
Partner 

Membership No.: 018394 
UDIN2yo182qy Bk ASN BT 

Place: Chennai 
Date: 14" November 2024 
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GVFILMS LIMITED 
Regd. Oftice: Gala No.8 148, 28t Floor, Pravas| industlal Estate, Goregaon Mutand tink Road, Goregaon East, Mumbai- 400063 Corporate identity Numbe (CIN] L92430MH1989PLC238 780 UNAUDITED [CONSOUIDATED) FINANCIAL RESULTS FOR THE SOX MONTHS ENDED 3017 SEPTEMBER 2034 P ‘Quarter Ended ik S months ended VearEnded M Particulars 30:Sep-2024 T 30.Jun2024 |~ 30:8ep-2023 | 30-Sep-202¢ | 50.505.3023 | 3iMar202d 

(Unaudies) {Unaudited) (Unaucited) {Unaucited) {Unaudited) (Audited) 
{Rs.in lakhs) ncome: 

1 |Revenue from operations - - 4571 - 5818 5616 it iOtherincome 051 548 (6.25) 599 029 2831 it {Totattacome (1) 051 543 37.45 599 58.45 8147 
Expenses: 

la. Costot materiais consumed - - . - - - Ib- Putchase ot traded goods . G 9 % " § (¢ Changes in Inventories of inished goods, stockin trade and 
workin progress . - + . “ $ . Empioyee benefit expenses 349 342 225 651 450 1540 . Finance cost prevs 1400 1443 2834 282 583 . Gtpreclation & Amortisation Expenses 887 867 (13.83)] 17.34 2028 3226 £ Other Expenses 10456 49.02 2049 15358 3760 12151 Total Expenses. 130.86 7541 EEE) 20557 90.28 2490 

V__Profitbefore eAcepUonal liems and Tax (-] 130.35] F2ETY [ECXT) B183) [ECXE) Vi_|Frcepiicnet tems. ¢ 5 3 . Vil_[Profit Before Tax (V-v1) 30.35) 5953)] FTES @99.98) (3183 343,43 VIl |Tax Expenses 
(%) Current Tax . - - * - - |(2) MAT eredit: - . » . & - (3) Deerrod Tax . - - B - {100 59) [Total Tax Exgenses - - - - - IX_[Net Profit forthe period (Vi) Vil 130.35) X ELETY [EEERT) @153) (3285] X [Other Comprahensive income - Netof Tax " 

[A. ems that will not b re-classied to profit o loss 
1 Remeasurements of Defined Bencfit Plan » N & + v H) Sarpis oa acquistion of subsicary - - . - B. ems that will be re-classified o profitor kess - 3 . - ¥ ) Exchange aitererice in tanslating the financiai statements of| 

foregn operations - - - : - - XI_{Total Comprehensive Income For The Pariod (X + K] 3038 6363 ELETY (199.58) [EET)] (4223 
YV [Poup Equty Share Captal(Face alue of share of s /- each)| 186,462,033 | 934627830 | 014627858 | vevdeznsn| srasaren 814527833 Reserves excluding Revaluation Reserves os pér Balance Sheet 
XV fof previous accounting year . - " A [Earnings Per Share (EPS) (ot annualised) based on face 

Xi1_|eatue Rs /- per Equity share - - - - - {{aBasic (in Rupees) 0.0070), 10.0076)] 0.0015 (0.011)] (0.0035)| (0.0047)] (b} Dituted (i Rupees) {9:5079) 19.0076)] 0.0015 10.0167)] (0.0035}] 10.0047)] 
Notes: 
nmm«awxmmq«mmwmmwiemummmnnflenwmmmmmeummmnunagmmmneaumomlmmuxns 
ecting held on November 14 2024, the statuiory autitors have expressed! a Qualied opinion on the auited Standatand & Consalidated Results, 

[2) The Censolidated fisanciat resuits ot GV, Fims Limited (hercinahter teferr=d 0 a5 the "Company’) have bee prepared m accordance with the ndian Accounting Stondarss mumeeuuersmmnmumeOumpamw.zm1'lneAu')mammzmmmimm-nnmvmuwwmmmuwmmn 
India and In termas of Reguiation 33 of the SEBI{ Uisting Otfigations and Disclosurs Reguirments] Regulations, 2015, 

/e Group operaes axcusively i e repartabl business segment ., “Fim produs lon a0 tstauton”, There i o excepional andor exca ocinary hee, 
|4) Revenue from operatians, fany, s disclosed net of Goads and Senvice Tax. 

5) SEBlInvestigations: 
e Securties and Exchange Soard o I (SEB1 commenced oninvestgaton nto the matersofthe Company vide an Order dated Juné 2310,2017 nrespect ofthe Globat Depository Recelpt{GDRS) ssue tiansaction duing the period 15t of March 2007 and 30th of Apri 2007 hereinaterreferredito as “investigaton period). The Adjuicating Officer 1AO) s appained vide the Order dated 2313 une, 2017 101nquire into and acjudge under Soction 16HA o the SEBI Act and Seton 236 of Secures Contract Regulation Act {SCAA 3956, the allged volation of the provisions of Sectian 124l, () and () ofSEB1 Act, 1082 ead with Regulations 3y, 8, ) & d), (1), 42 1. <) amd (rjotsest {Profibition of Fraudulent and Untaic Trade Sractices Retating to FUT?) Regutations, 2003 {nereinaner refened 12 a5 “SEBI PFUTP Reguiations, 2003"), Section 21 of SCRA, 1955 ead with Claust 30(7) cf e sting agteement by he Cormpany. Frther, iy a3 conducted under Section 15HA o the SEBIActforthe ateged violaton o the revsns of Section 128al, o) and (c) of SEBI Ac, 1562 tead with Regelatons 3o, () (c) (), 12} of SEBI PFUTP Regultions by certain icors and employee(s) o tre Company during ihe investigation period (hereinafier referred 10 36 “Other Parties® . 

H ¢ 



Awmmsmcmmmmmmmmmwmmmmmmmwmummmwmmmmw mwxmnmcmMu.buwwmumwmlwmmmumflmmnmmmwmpnwmmumwwcmmm |1ne prouisions of Sections 15HA of the SEB! Act and Section 23E of SCRA, 2856 and an the Other Parties under the provisions of Section 15HA of SEBIAc,forthe aforesaid alleged |victations. 

mmmmmmxfi.mtmmmmmhmmwnmnnmwmiwuommmm IseN. 

mmmummmcm-ummm»mmmmmmmmbmn«mm&mmnmmm 129th, 2020 Issuing a Direction and imposing a penaby as under: 
nu.:mn-mumnmmm«wmwnu&mmmmuwmm:mhmmmmu:mmmmummm mgqmsmumlmwn(muummnmmmmumaukkmhumwmmnmm otherwise dealing in securies, drectly or Incirectly In any moner, fora perlod offive years from the date of the order, 

Penalty - A pensityof 5,25 LakhsLevied on the Company under Section 15HA of the SE81 Act, 1952 and Section 23¢ of he SCRA, 1956, Similarty, Directions and Penalties were givervtevied on the Citr Portles by the AGvide the Order In Order N 
hnmummqm:mnm&mnmmwwaurddw(mhmmnnmmamusaommflmwmv-mmuyw Mr.shad Kadhsivelan Gonesh, MrMahadevan Ganesh and Mr.Salakumit Vethagi Git respectively durng the Financlal Year 2017-18, the Company gave Its submissions from tme) o time ¢nd hopes to resotve the issues withina short span of time, 

|The Depuity Generat Manger (DGM) of the Investigations W»fimummmmmum&mmmmmflmmmm 

(Regulations, 2003 (PFUTPY, wm«:mu:mmmmmummmmmmmmwmmaumqmmmm)m Regutation 48 of SEBI {Usting Dbligations and Disclosure lequirements) Regutations, 2015 {LODR) Regulations reas with Section 21 of SCRA, 1056, 
Similar alegations weré directed at the Directors and employees {calectively alled s Notcees"uiher than Noticee 1 which1s éhe Compan 
annn-sndmeflwmuflmmmmammmmmnnmmmnmamw 141}, 11{@}1244A), mnmxm:)ummmms:mas(n).umm1siumesmmms&mm-wmdmmmmm&mmmmmmw mESSMMh-flmflWflm'flwMnflofl,flmWhmmmmmunmmwflermws&mm:'uwmm7 jandthe findings of the Forensic Audit forthe period April 1" 2015~ March 31 2017, 
e Company fled  setdement aspication i SEBI inrespectof the violations of accounteg standards which formed part of the Show cause notice I SCN No. [SEBUHOMDACISNAOWIP/2020/0000013285/2 

dated Augst 7, 2020 ad we lso e compoundingappicaion forth same offenses with the ROC Mamsa,Howeser, he sertament appliction was rejected by SESI on account o the Copany not g pad the peaatyofRs.25 Lakhs  nterest thatwas evied I fespctof the GDR ansaction fom wwmsuwnmmmmma».mmsmumrmwmmmmmnmanem.ww,mmwmmwmmuq 

[7) The Company receiver 2Showeause notice fromthe afice ofTHE COMMISSIONER OF CUSTOMS APPEALS «  COMMISSIONERATE CHENNA the Competent Auhory, 19/12.2022 exrclsing the powers conteired hrough Secton 37A Forelgn Exchange Management Act, 1968 heréinater referrd to 35 the AGt of FEMA'). Tho Said SON mmnm»euacmuxmpmmmwurzmwmmwmm.&mmnmnmummm.mmmcm Authority set aside the order 24.02.2023 of selaure in favour of the Company. Against the salg oder, the office of the asaistantdirector of enforcement has preferred an appeat oelate he Appelate Trcunal in Appest NO. FPAFE: 40/CHNI2023 01 06.04.2023, whic s pesding adudicaron. e ASistans irector, s et o e complaint . 16(3) of FEMA and therefore the outcome of the procesdings s ot quantifisble. 

8 Company had fled s Retuen o ncome for AY 2013-24 01 30.09:2013, admiting 10121035 f Rs. 14,167,52 Lakhs. Thi casewas sel cied for scrutiny and assessmént ufs 8(8) of e Incame Tax Actwas Carnpleted on 28,03.2016, scceptingthe Logs retutned by Commany, Subsequanty, th assessment was fe-0pened by sseing a notice uis 148 6f (e Actan 31,03.2018. In response ta the same. the appellant hac filed ts Retur ofncome on 19.11,2018, admining a total Loss o Rs. 141,67,16,006. Notice u/s 1432} of the Aci| 

smeoonpanmm«evummmsu7mmm:mmumhm‘rmmm"--mwmmumsmmmnmmnmm i ax demand of Rs. 1,204 Lakhs has been made. Furtier, an aierest on taX of s §.66 Lakns /s 115WE has cemained Lnpaid 0t the AY 2005-10.The comgany has fled an mpuugm‘wmuu-mrmemmnmmmwmmwmmmvmyammmmmu!m:wmwand henceno. provision hias been made, Agaiosthe said demand ofR5.1,213 Laihs the company had prefetred a stay petion bfore the assessing officar hichwas rejccted o the bank ceount aiached. Owing o the attzchmant of fhe operating bank accoun, the company has baen meeling s day o day oblgations pany through+the Bank account o ts suBsidiary GV Studio City Ltd. 
mwmmwmmw«uwmnwm\gmmmmmmmmmmmmmwmmmmm.mw: proceedings are yetto commence. 



101 The Company recefved an outstanding TDS demand notices dated 215t June 2024 and S18LIuly 2024, ACCOIdIngl. e Company paid Rs. 0.38 1akhs UAng the quartar encing 
[30ch September 2024. Subsequentiy, the Company received a reminder for the outstanding TOS demand of Rs. 16.73 lakhs on 31t August 2024, the detalls of which are as follows:| 

TOS Demand (dated 31/08/2024) For TAN: MUMG16617G, Karme of TAN: G.V. FILMS LIMITED (in 
CPCProcessed D System 

Financal domang | DA ;’::;’:;"" Demang | Gross Damana 
Year :on:;ucm oy S :-mu;: Amount 

20327613 273,59 B b e 273590 2013-2014 637,650 - - - 637,650 20742015 208,429 - - 2,08,420 20157016 330,080 T 5 - 330,060 
120162017 107,620 - - 2 107,620 
20173018 55,850 : : : 38550 
[2618-2018 380 5 e o 380 

1152020 25500 - - - 45,900 
[2070:2021 w 7 - 5 & 
120222027 2579 : - : 2870 (30352024 5870 T T p 570, 

Total Ao 16,73,430 P v 2 675430 
14) The Company; in ts Extraprdinary General Mecting (EGM) held on 26th February 2024, resolved 1 Issue 95,00,00,000 share warrants 13 elght alottees, which are convertitie: 
1o equiy Sharés. Th Company received 25% of the upliont payment, amounting 1o Rs. 2,375 Lakts, by 6th May 2024. The remaining 75%, totaling Rs. 7,125 lakhs, was 
subsequennty reafized from the aloftees' bank accounts by 335t Juty 2024. Upon full recelpt of the allotment monles, the share warrants were converted into equity shares and duly 
‘ilotted on 315t July 2024 and the requisine formas have been fled with Ministryof Carporate Afalrs, 
|The money raised through the said Isssue Is progosed to be utiised in the loliowing manner, 

i) Procuetion & Distrbution of OTT Mini Series, Reginal Films. 
{ii) Issve related expenses. 
{if) Recavment of Overhead 

112} The Company received a demand notice from the Assissant Commissioner {GST), Nandanam Assessment Circie, vide order no. ZD3304241677193 dated 2818 April 2024, 
raising atax liabily of Rs. 341.80 Lokhs under Section 73(5} for the Incarrect nput Tex Credit (FTC) claimedt for the financial year 2016-19. Inisurof such demand company's bank 
|account has been attached In July 2024 , Subsequent to which the comapany has filed a wiit petition in W.P.No. 20308/2024 on 19.07.2024 against the Impugned order bearing 
eflm:mu-umm)lmedmknuumdmnmwmummmumdmonmmmmm_-mmmm;m 
{oeen passed in n convavention of Section 16, 41 an 73 {1}, 76 fea with Aule 37Aand 142 of CGST Rutes, 2037 and artites 14, 19 (1) ) and 265 of the Constition. 
13) The company has experlenced a significant decline in revenae over the past four years. The Company stk maintalns & positve net warth, This demonstrates the underlying 
isuength cf our assets, capital structure, and the potentialfor long-term sustainabiiy. 
ITo adgress the cument situation and secure a prosperous future, the managersent of the Company has developed 2 comprehensive strategy that encompasses severat key areas: 

Market Analysis and Expansion: The Comgany has conducted an in-depth analysis o the market and Identiied emerging opporturities. By leveraging our existing assets, expertise, 
tand retaticnships, The Company plans to expand our operations Into aew markets end diversify our productiseivice offerings. This expansion will allow s 20 tap into previously 
|untapped revenue strearms, increase our custamer base, and enhance our qvera Competitve advantage. 

Cost Optimization and Efficiency: The Company recognizes the need 1o optimize our cost structure and improve operational efficiency. By thorough review of our intornal 
processes, The Company Is identifying areas where the Company can streamline operations, elininate unnecessary expenditures, and masimize resource allocation, This will 
enabla the Company to reduce cverhead Costs and impiove profit margins, thus increasing the Company's overall financial stabilly. 

|Product/Service Innovation: To mest the changing demands of the market, the Cormpany s committed to continuous innavation. The Cormpary willinvestin tesearch and 
4 acthiiles to enhance ous existing oferings and develop new productslservices that cater to evelying customer needs, forefront of Indusiry rend; Su FATNETSNIDS 30 AINCES: HECOFNITING e mmmmw:nmum:}nuwmm%m “m-‘mmumumrsm et 
complementary businesses. These collabarations wil rovide us with actess to hew markets, distribuion channels, and shared resources. Thiough such parnerships, The 
(Company can tap Into their customer base, enhance our brand presence, and create mutuaily beneficial opportunities fof growdh, 

Financial Aesicturiog and Funding, To support ur twture growth Intiatives, The Comgany is exploring varlous fisancing options, Including debtrestucturing, squity mestments, 
2nd poteatial capital injections. The recent preferencial allotment of shores has been done to resurrect the business. The Company s engaging with financial institutions, Investers, 
jand other stakeholders tq secure the necessary funding to execute our suategic plans effectively. The Company is n possession of substalndal amount of nventory which has 
prospect to get monifised inthe coming future. 

By implementing these measures, The Company is confident I its ablity to tur the Ude and generate sustainable income in the toming years. 

The Company closely monitors the progress against these sisategic odjectives and reguiarly reports t our shareholders on the milestanes achisved and the overall financial heaith 
ot e company, The Management remain optimistic sbout the future of the Company, 

[24) The company has appointed Mr. Shishi Balagiri on 14th auguist 2024 28 Chiet Financial Officer in place of M. Vadakantarai Subramaniam Natarajan. 
15) Tha company has received approval from the Ministry of Corporate Altars (MCA) for an extension of ime 1o hold the Annual General Meeting (AGM) forthe financltyear ended 
March 31, 2024. The extended deadine for hotding the AGM is December 31. 2024, The Company will ensure comadiance by conducting thie AGM within this approved smeframe . 
16) Prior year  period figures are fegrouped / rearanged wherewei nocessary. 



GVFILMS UMITED Regd. Office: Gala No.B 148, 15t Floor, Pravasi Industrial Estate, Goregaon Mulund Link Road, Goregaon East, Mumbai-400063 Corporate Identity Number (CIN) L82490MH1982PLC238780 UNAUDITED (CONSOLIDATED) STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2024 Particulars As at 30th September 2024 As at 31st March 2024 
(Rs. In Lakhs) (Rs. In Lakhs) () |ASSETS 

1) {Non-Current Assets 
{a) Property, plant and equipments 

708.43 798.86 (b)  Capital Work-in-progress 
926,97 926.97 (e} Otherintangible assets 

. - {d) Right-of-use assets 
7.03 2.67 (8) Financial assets 

(i) Investments 
4111 4022 (if) Other financial assets 
16.74 16.64 {f) Deferred tax assets {net) 

142,69 14269 (8) Other non-current assets 
1209.94 1209.94 Total non-current assets 
3052.91 3145.00 {2) [Currentassets 

(8) Inventories 
8497.76 3497.76 (b} Financial assets 

{1} Trade receivables 
1115 525 (i) Cash and cash equivalents 11.54 11.62 {€) Othercurrantassets 

10003.66 453.47 Total current assets 
13524.11 3968.10 TOTALASSETS 

— 16577.03 7113.10 

(M) |EQUITY AND LIABILITIES 
(1) |Equity 

(a) Equity Share Capitat 
18648.28 9146.28 {b) Other Equity 
(7299.36)] {7099.38) Total equity 
11346.92 2046.90 (2) |Liabilities 

[Non-current liabilities 
(a) Financial liabilities 

(7) Lease Liabilities 
400.00 400.00 {ii) Other financial iabilities 

- - (b) Other non-current liabilities 
25.02 25.02 Total Non-current labilities 425.02 425.02 Current liabilities 

(a) Financial iabilities 
(i) Borrowings 

1586.36 1554.36 (ii) Trade payables 
374.45 295,34 (ili) Other financlal liabilities 

274551 271812 {iv) Lease Liabilities 
775 10.32 (b) Other current tiabilities 

81.01 63.03 [Total current liabilities 
4805.08 4841.17 Total liabilities 
5230.10 5066.19 TOTAL EQUITY AND LIABIITIES 

16577.02 7113.10 

Place : Chennai 

Date : 14-11-2024 
DIN: 07535351 



GVFILMS LIMITED Reg. Offce: Gala No.5 148, 15t Floor, Pravast Industrat Esate, Goregaon Mulund Link Road, Goregaon East, Mumbal-400063 
Corgorate identity Number (GIN): LO2490MH1589PLC238750 

UNAUDITED (CONSOLIDATED] CASH. FLOW STATEMENT FOR THE QUARTER ENDED 307H SEPTEMBER 2024 

Particulars 
Forthe year ended 

30 September 2024 
Fortheyear ended 

31 March 2024 
{Rs.in Lakhs) {Rs.in Lakhs) A CASH FLOW FROM OPERATING ACTIVITIES 

Profit before income tax 
Adjustments for: 
Depreciation of property plant and equipments and: rlght-of-use of 
assets/ Amontisation 
Finance Cost 
Unrealised Forelgn Exchange Fluctuation Loss (Gain) 
Interest income classified as investing cash flows 

Loss/ (Profit) on fintancial assets carried atfairvalue through 
profitand loss 

Liabitity written back 
vaitien off long term loans and advances 
mlflmmnflwmflthwfl 
Impairment 

gesin Operating assets and liabilities, 
(Increase)/ Decrease In Trade receivables 
(Increase) in Inventories 
increase In trade payables 
(Increase) in Other financial assets 
Increase/(Decrease) In other nen-current Asset 
(increase) in Other assets 
Increase in Leass obligations 
Increase in other non-current Giabllitles 
Increase in other financial iabilities 
(Decrease) in other current liabilities 

Cash {Used in}iFlow from Operating Activities 
Income taxes (palg)/ refund received net 

{199.98) (143.43)) 

109.34 4174 
(20.85) Ti01.69) 

(0.25)] 

109.61 
{4.0) 
(0.99)| 

(159.40)| 

{183.08) 
(3.97) 

(9.414.28) (25277)| 
(9,504.93) (854.46)| 

(11,66 NET CASH (USED IN) / FLOW FRGM OPERATING ACTIVITIES (9,504.53] (366.14)| 
B CASHFLOW FROM INVESTING ACTIVITIES 
Payments for property, plant and equipment 
Interest cost of lease Uabilitles 
Payments for ROU Assets 
Interest from unwinding of security deposit 
Increase in deposits 

(2.67), 

{14.50)] 
2331 

Interest Received on bank deposi 
_Wflmmwsfié?mvnfis —— 10.55 .14 
€ CASH FLOW FROM FINANCING ACTIVITIES 

Settlement from bortowings {net) 
Payment of intetest & principal postion of tease Uabillties 
Interest paid 
Issuance of Share capital 

(2.42) 
408.24 
{85.81) 

ICINGACTIVITIES 
350. 

NETINCREASE IN CASH AND CASH EQUIVALENTS (A+B +C) 
Cash and Cash Equivalents as at the beginning of the year 19.89)] 

2151 Cash and Cash Equivalents s at the end of the year 
11.62 

Reconcillation of Cash and Cash Equivalents with Balance Sheet As 3t 30th September 2024 Asat31st March 2024 Cash and Bank Balances as per Balance sheet 1152 1162 Total Cash and Cash Equivalents as at the end of the year 1158 1162 

Place : Chennai 
Date: 14112024 

Forandon z.a of the Board of Directors 

DiN: 07535351 



GV FILMS LIMITED 
Regd. Office: Gala No.B 148, 1st Floor, Pravas! Industrial Estate, Goregaon Mulund Link Road, Goregacn East, Mumbal-400063 

Corporate Identity Number [CIN) : L92450MH1989PLC238780 
UNAUDITED (CONSOLIDATED) SEGMENT WISE RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER 2024 

s Quarter Ended Six months ended YearEnded 
No Particulars 30-Sep-2024| 30-Jun-2024] 30-Sep-2023| 30-Sep-2024] 30-5ep-2023| 31-Mar-2024) 

{Unaudited) | {Unaudited) | (Unauditéd) | (Unauaited) | (Unaudited) | _(Audited) 
(Rs. in Lakhs} 

1| SegmentRevenue 
a. Film Production/Distribution/Teleserials - . 45.71 
b, Fitms Exhibition (Theatres) " . = . Webcasting - 
d. Leasing - - 
e. Other Income 0.51 5.48 (8.26) 5.99 0.28 23.31 
Total 0.51 5.48 37.45 599 58.45 8147 
Less: inter segment revenue - - - 
Net sale/income from operations 0.51 5.48 37.45 5.99 58.45 8147 

2 |Segment results [Profit (+) / Loss (-) before 

tax and interest from each segment 
a. Fitm Production/Distribution/Teleserials {116.21)} (65.83) 2853 (171.84)| (3.91) (87.60)| 
b. Fitms Exhibition (Theatres) - - - 
©. Webcasting . . “ . - - 
d. Leasing - - . 

&.Gther Income - - - 
Total {116.21) {55.63) 28.53 (171.24) (3.91)] (87.60) 
Less: 

(i Interest 1414 14.00 1443 28.14 27.92 55.83 
(if) Other unallocable expenditure net off . - . 

unallocable income 

{iil) Extra Ordinary ltems . 2 . - s 
Total profit before tax (130.35): (69.83) 1411 (189.98)) (31.83) (143.43)| 

3 | SegmentAssets 
a. Film Preduction/Distribution/Teleserials 16677.02} 7367.53| 6899.10| 16577.02] 6899.10! 7113.10 
b. Films Exhibition (Theatres) . - - 
¢. Webcasting - 
d. Leasing - - - 
2. Unatiocated s o ‘ - - 
Total 16577.02] 7367.53| 6899,10) 16577.02 6899.10) 711310} 

4| SegmentLiability 
a. Film Production/Distribution/Teleserials 5230.10 5390,261 4841.20) 5230.10] 4841.20, 5066.19) 
b. Fitms Exhibition {Theatres) . - - 
¢. Webcasting . “ 
d. Leasing - 
&. Unallocated - s : 
Total 5230.10] 5390.26| 484120 6230.10 4841.20) 5066.19] 
Capitat Employed {Segment assets- 

5 | Segmentliabilities) 

4, Film Production/Distribution/Teleserials 11346.92 1977.27| 2057.90|  11346.92 2057.90 204691} 
<. Fitris Exhibition (Theatres) - - - 
d. Webcasting - s 
e. Leasing + - - 
1. Unallocated ] L) = » = os 
Total 11346.92] 1877,27] 2057.90]  11346.92| 2057.90! 2046.51 

Forand on bepalf ot the Board of Directors 

Place: Chennai 
Date: 14-11.2024 (CEO & Managing Director 

DIN: 07535351 



(/A CNGSN & ASSOCIATES LLP 
Weix CHARTERED ACCOUNTANTS 
Anand Seethakathi Business Centre, 2* Floor, No. 684690 
Anna Salai, Thousand Lights, Chennai - 600 006. India, 
Tel : +01 - 44 - 4554 1480 / 81 / 82 

Wehb : www.engsn.com ; Email : infowengsn.com 

Limited Review Report on Unaudited Quarterly Standalone Financial Results of GV Films Limited 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended 

To the Board of Directors of GV FILMS LIMITED 

We have reviewed the accompanying stetement of unaudited standalone financial resuits of GV Films 
Limited (‘the company”) for the quarter ended 30" September 2024 ("the statement”) and the year to 
date results for the period 1st April 2024 to 30" September 2024 (‘the statement"), being submitted by 
the Company's Management pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, read with Circular No. 
CIR/CFD/CMD1/44/2019 dated 29th March 2019 and in accordance with the recognition and 
measurement, principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“IND 
AS 34"), prescribed under Section 133 of the Companies Act, 2013 and other accounting principles 
generally accepted in India and has been approved by the Board of Directors. Our responsibility is to 
issue a report on these financial results based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review 
of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the 
Institute of Chartered Accountants of india. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the financial results are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 

Basis of Qualified Conclusion 

Indian Accounting Standards (IND AS 19) on Employee Benefit 
. The Company has gratuity liability which are in the form of defined benefits obligations. The Company 
has not made any contributions to Pension and Gratuity Trusts or any other fund based on the 
percentage of salary towards Gratuity and Pension Liabilities. The Company has not recognized its 
defined benefit obligations based on the actuarial valuation as stated under IND AS 19. On account of 
this, we are unable to comment on the correctness and the impact of the cost of employee benefits 
charged to the Statement of Profit and Loss (including the Other Comprehensive Income) and the 
disclosures as required by IND AS 19 in the financial results. 

Foreign Currency Convertible Bonds: 
Further, attention is drawn to the non-fumnishing of, during our review, the underlying Agreement to the 
Foreign Currency Convertible Bonds (FCCBSs) issued by the Company. The Management has furnished 
us USD $65,250/-, the INR equivalent being Rs. 27,37,319. /- as the interest payable on the FCCBs 
during the quarter(s) under review. In the absence of the production of the original documents of the 
FCCBs, we are unable to form an opinion on the correctness of the outstanding batance of the FCCBs 
and the interest payable thereon. 

) b 



CNGSN & ASSOCIATES LLP Contd. 
CHARTERED ACCOUNTANTS 

k-adian Accounting Standards (IND AS 37) on Provisions, Contingent Liabilities & Contingent ssets: 
Reference is made'to Note No. 10 of the financial results, detailing the outstanding TDS demand notices dated 21st June 2024 and 31st July 2024, Accordingly, the Company paid Rs. 0.39 lakhs during the quarter ending 30th September 2024. Subsequently, the Company received a reminder for the outstanding TDS demand of Rs. 16.73 lakhs on 31st August 2024, It should be noted that no provision was made by the Company against the said TDS demand. 

Material Uncertainty Related to Going Concern 
We draw attention to Note 13 in the financial results, which indicates that the Company has not generated revenue from operations for four continuous years and has incurred expenses resulting in cash losses. These events or conditions indicate that a material uncertainty exists that may cast significant doubt on the Company'’s ability to continue as a going concern. We further draw attention to the same Note detailing the measures proposed to be taken by the Management to generate revenue in the future. 

Our opinion is not modified in respect of this matter. 

Other Matter 

Reference is drawn to Note No.7 detailing the receipt of a Show cause notice from the office of The Commissioner of Customs Appeals — |, Commissicnerate Chennai, the Competent Authority, 19,12.2022 exercising the powers conferred through Section 37A Foreign Exchange Management Act, 1999 (hereinafter referred to as “the Act” or “FEMA"). The Said SCN is pursuant to the order of seizure passed uls. 37A (1) of FEMA by the Assistant Director, Enforcement Directorate, Chennai dated 30.08.2022. After adjudication, the Competent Authority set aside the order 24.02.2023 of seizure in favor of the Company. Against the said order, the office of the assistant director of enforcement has preferred an appeal before the Appellate Tribunal in Appeal NO. FPA-FE- 40/CHN/2023 on 10.04.2023, which is pending adjudication. The Assistant Director is yet to file a complaint ufs. 16(3) of FEMA and therefore the outcome of the proceedings is not quantifiable. 

Further, reference is drawn to Note No. 8 detailing that the Company had filed its Return of Income for AY 2013-14 on 30.09.2013, admitting a total loss of Rs. 14,167.52 Lakhs. The case was selected for scrutiny and assessment u/s 143(3) of the Income Tax Act was completed on 28.03.2016, accepting the loss returned by Company. Subsequently, the assessment was re-opened by issuing a notice u/s 148 of the Act on 31.03.2018. In response to the same, the appellant had filed its Return of Income on . 19.11.2018, admitting a total Loss of Rs. 141,67,16,008. Notice u/s 143(2) of the Act was issued on 26.11.2018. Company received Assessment Order on 12.12.2018 uls 143(3) rws 147 of the Act disallowing expenses to the tune of Rs. 11,779.3 Lakhs, thereby assessing loss for only Rs. 2,388.2 Lakhs and Nil demand was raised. Penalty proceedings u/s 271(1)(c) was also initiated separately for furnishing inaccurate particulars. Against the said order, Company has preferred an appeal before CIT (Appeal) on 11.01.2018. 

Further, reference is drawn to Note No.9 detailing the receipt of order ws 147 read with section 1448 for AY 2016-17, where a sum of Rs.2,023 Lakhs is added u/s 89A as unexplained income and a tax demand of Rs.1,204 Lakhs has been made, The company has filed an appeal against the said order for the AY 2016-17 before CIT (Appeal) on 13.04.2022. The company is hopeful of a positive outcome in its favor at appellate stage and hence no provision has been made. Against the said demand of Rs.1,213 Lakhs the company had preferred a stay petition before the assessing officer which was rejected and the bank account attached. Owing to the attachment of the operating bank account, the company has been 



CNGSN & ASSOCIATES LLP Contl... 
CHARTERED ACCOUNTANTS 

meeting its day to day obligations partly through the bank account of its subsidiary GV Studio City Ltd. In April 2024, Department communicated to banker for lifting of attachment of Bank account and the account has become active and the lien has been removed. The Appellate proceedings are yet to commence, - 

Further, reference is drawn to Note No. 12 detailing the receipt of demand notice from the Assistant Commissioner (GST), Nandanam Assessment Circle, vide order no. ZD3304241677193 dated 23rd April 2024, raising a tax liability of Rs, 341.80 lakhs under Section 73(5) for the incorrect Input Tax Credit (ITC) claimed for the financial year 2018-19. In lieu of such demand company's bank account has been attached in July 2024 , Subsequent to which the company has filed a writ petition in W.P.No. 20306/2024 on 18.07.2024 against the impugned order bearing GSTIN/33AAACG2118C2ZF/2018-19 dated 23.04.2024 seeking quash of the same before the Hon'ble High court of Madras on the ground that the same lacks jurisdiction & has been passed in in contravention of Section 16, 41 and 73 (1), 76 read with Rule 37A and 142 of CGST Rules, 2017 and articles 14, 18 (1) (g) and 265 of the Constitution. 

Further, reference is drawn to Note No. 11 detailing that the Company, in its Extraordinary General Meeting (EGM) held on 26th February 2024, resolved to Issue 95,00,00,000 share warrants to eight allottees, which are convertible into equity shares. The Company received 25% of the upfront payment, amounting to Rs. 2,375 lakhs, by 6th May 2024. The remaining 75%, totaling Rs. 7,125 lakhs, was subsequently realized from the allottees' bank accounts by 31st July 2024. Upon full receipt of the allotment monies, the share warrants were converted into equity shares and duly allotted on 31st July 2024 and the requisite forms have been filed with Ministry of Corporate Affairs, 

The money raised through the said issue is proposed to be utilised in the following manner; 

(i) Production & Distribution of OTT Mini Series, Regional Films 

(ii) Issue related expenses 

(iii) Repayment of Overhead 

Our opinion is not modified in respect to the above matter. 

Based on our review conducted as above & except for the effect of matters described in the above paragraphs, nothing has come to our attention that causes us to believe that the accompanying statement of unaudited financial results, prepared in accordance with applicable Indian Accounting Standards and other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For M/s CNGSN & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Firm Registration No: 004915S/S200036 Place: Chennai 
Date: 14" November 202 v “‘»‘/("b 

L/ — K.PARTHASARATHY 
B Partner 
N £ Membership No.: 018394 

UDIN:24y01229 4Bk ASN A3979 



GV FILMS LIMITED 
Fegd. Office: GolaNo.8 148, 15t Floor, Pravasi Ingustrial Estate, Goregaon Mulund Unk Road, Goregaon East, Mumbal-400063 

Corporate Meatity Number (CIN) L92450MH1389PLC 238760 
UNAUDITED (STANDALONE) FINANCIAURESULTS FOR THE SIX MONTHS ENDED 30th SEPTEMBER 2024 

S " Quarter Ended Sixmonths ended Year Ended b Paricutars 30-Sep2024 | 30Jjun2024 | 30-Sep2023 | 30-8ep-2024 | 30-Sep2023_| 31Mar-207a ! (Ungudited] | (Uneudiied) | (Unaudued) | (Unaudited) | _{unaudied) Thudited) 
TRe.in akhs] 

income: 

| {Revenue fom egerations . . . . . Ut |otherincome 005 205 0.18 030 029 938 il [Totatncome (1t 005 0.05 018 010 029 038 
W {Expenses: 

2. Cost of materials consumed . . . - . . 
b. Purchase of traded goods - - - - - " 
c. Chianges in inventaries of fiished goads, stock ia rade and 
fworkin progress » . - # > 0. Employee benelit expenses. 349 342 225 651 450 1540 e Finance cast 1401 12347 1443 2769 2792 5581 1. Depreciation & Amortisation Expenses 132 132 220 284 3,03 567 & Other Expenses 1217 002 828 5215 1324 5181 Total Expenses 3055 5863 21.16 8962 48,69 123,69 

v ore X (XD (5858) 27 ©552) @] 2831 Vi_|Exceptional fema. 
Vil_[Profit Bafore Tax (v-vi) (30.94)] (58.58); 26.97)] (89.52)| (48:30)] (12831)| var fiu Expenses 

(1) Current Tax . - - - - - 
(2) MAT credit B - - - . Deferred Tax . . - . - - [Total Tax Expenses 

X [Net Profitfor e period (Vil-Vill] [EXT T58.58) @657) 185.57) @] 128,31 
X |Other Comprehensive income - Net of Tax 

(A terms that il notbe re-classified to proficor oss 
+) Remeasurements of Defined Senetit Ptan od - . . . " ) Surplus on acquistion of subsidary . - . . 3 

8. s that will be re-ciassified to profitor toss 
1 Exchange difference in transiating the financial statements of 
orelgn operations o 5 o - x < & 

1_|Total Comprehensive Income For The Penod (0= 1) 3059 T58.58) 25.57) (83.5%) a4 (26.5%) 
XV [Paid up Equity Shace Coplal (Face velue of shar of Rs.1- each)| 1,864527833 | 914622093 |  91.4527,033 | 186462783 | smesmana| Di4eann [Reserves excluding Revaluation Reserves 25 pex Balace Shest 
XV [ot previous accountingear 

(Earnings Per Share (EPS) {Not annuaiised) based on face 
XV1_|value Rs 1/: per Equity share o 

[2) Gasic (in Rupees). 10.0017)| 10:006%] 10:0029) (00053, 0510 (5] Dituted [n Aupees) (0.0017)] (0.0082] 10.0028)] (0.0053)| (0:0140) 
Notes: 
1) The atiove resaultsfor the Quarter ended 30092024, 3s eviewed and recommended by the Audit Committe of the board hos been appraved by the Board of Directors atits meetiog held on November 14 2024. the statutory auditors have expressed 3 Qualified opinicn on the audited Standalone & Consolidated Resats. 

121 The standalone financial cesults of the Company biave been prapared In accordance with the Indian Accounting Standards prestised under Section 133 ofthe Companies Agt, 
‘ms('\Mm‘mnmmmuumnmwmnw)mmmmmguummmmwm Ingia and in terms of Regutation 33 of the SEBI { Listing 

{ Obligations and Disclosure Requirments) Regulations, 2015. 

[3)The Company ogerates exclusively i one reportable business segment L., "Film production end distripuon”, There is no exceptional antos extra ordinary iem. 
4 Reverize trom operations, i &y, 5 isctosed net of Geods anc Service Tax, 

5) SEBllnvestigations: 
[The Securkies and Exchange Board of india (SEB) commenced an investigation into the matters of the Company vide an Order dated lune 231d,2017 in respect of the Global Deposiory Recelp(GDFis) ssue tansaction during the period 151 of March 2007 ard 30t of Aprl 2007(herelnater referred to.3s “investigation period™. The Adiudieating Oficer (AC) vi2s agpointed vide the Order dated 2316 June 2017 1o jaguire fato ard 2djudge under Section 15HAOf the SEB Act and Section 238 of Securities Conact Regulation Act 
(SCRAL, 1858, the alleged viotatlon of the provisions of Section 12A1a), (0) and tc) of SERIAct, 1992 read with Regulations 3(l, (b}, (c) & (€, 1), 462) (1), (K and {1 o SEBY (Pronibiion of Fraudulent and Unfalr Trade Practices Relating to FUTP Regulations, 2003 (hereinafter referred to a5 "SE81 PFUTP Regulations, 2003°), Saction 21 of SCRA, 1956 20 with Clause 36(7) of the isting agreement by the Company. Further, inqicywas conduicted undes Section 15HA of the SEBEAG for the alieged viotation of the provisions of 
[Section 12A(a), (b) and (c) of SEBI Act, 1992 read with Regulations 3{a), (5), (€] & (a), 4(1} of SEBI PFUTP Reguiations by certain Directors and employeeis) of the Company duning 
the investigation period iherelnafter referred to a5 “Cther Partes” ). 



comnon Show Cause Nalice[SCN) wasissusd o the Company and Other Paries durng the nvestigation perlod under the provisions of Rete 4 (2)ofthe Adjsdication Fules and I8 luuscnmmhmmamm-nmmmumawmmunmuhwumwmmmmnemmmcmwwww e piovisons ofSecdans 15HA o the SEBIActand Secton 23€ o SCRA, 1958 a1 on the OtherParties under e provisionsof Section 1SHA o SEBIACH fo he aferesad allged 

Directlon- n exerciso of powers canferred under Sections 11, 118 read with Section 19 ofthe Secuities and Exchanga Board of india Act, 1992, he Companyis resurained from ummmwmwmmmmmmwmmmmmummnmnnhmmwmmmmu otherwise dealingin securiies, directly o inditectly in any manner, for a peried of five yaars from the date of the order. 

lty-A penalty of s, 25 Lakns levied on the Company under Section 15HA of the SEB! Act, 1892 and Section 23 of the SCRA, 1956. Similarty, Direcrions and Penaities were given/levied on the Other Parties by the AG vide the Order n Order No: 
1 8pect o the queries raised by th Secrties and Exchangs Board ot ndla (SEB1) I relation o th preterentialalotmentof 5,450 Lakhs squly shares of .- sach equatiy 1o mmxme‘mmnm-mw-ummmumnmemvmmwmmmmmummm totime ond hopes 10 resolve the issues within 2 short span attime, 

|The Daputy General Marier {DGM) of the Investizatons Department-19 wing of the Securvies and Exchange Board of Inda(SES) vide Show Gagse NeticelSCN) in SCA No OINDADISNATOWIP/2620/0000013285/2 dated A 172020 lleged, based on the nterim order passed by SEBI on the 1 of Septemier 2037 and th findings ofthe. orensle Audi fieporthat the Company has ilated Provsians of Section 12(Al) {5} s} nd Section 13(2)() and 11(2)(ia) o the SEB1Act 1952, egulotions 30, () and (0} fond Regufations 4(3) and 4(2) (1) and () ofthe Secuities and Exchiange Board of indla(Prohiblion ofFrauculent and Unfair Trate Practices Relating to Secuites Market] Regulations, 2003 (PFUTP), Reggutations (11, [oh(c)(¢).6), 42UHIHEI&(2) ANE)(31(6) and (12), Regulation 17(8) read with Part B of Schedule Il Regulation 33(2)(a) and. ion 48 of SES (Listing Oblfgations and Disclosae Requirements) Regu(ations, 2015 (LODR) Regutations read with Section 21 of SCRA, 1956. 
Simita slegations wete directed ot the Directors and employzes (collectvely Caied s ‘Notcess' other than Noticee 2 which s the Company). 
Onthe Basl o the allegatons, the SCN called upan the Company an other Noteees o show causeastowhy sutable digetons as deemed ftunder Section 1301, 1(4) 1448, 114 and 118(3) and 418(2)read wish Secslon 1), 16HA and 35HE ofthe SEBI Act 1992, Secion 12A(3} and 12A(2) o the SCAA, 1956 read with Section 23 and Section 23H of RA3986 shiuld not e issued against them forthe alleged violytons isted in e foramentioned SCN based on the inter order passedby SES1 on the 1" o September 2017 2nd 1he fincings of the Forensic Audi for the pefiod April 1 2015 ~ March 317 2017, 

| e Company fled a settlement applicationwith SEBI in respoct o the viokations of sccounting standards which formed partof the Show cause notlcein SCN No SEBVHOINIIDISVA/OIWP/2020/0000013285/2 dated st 17, 2020 and e sl e  compovincing applicaion forthe same offenses withthe ROC Mumbal. However, the Wement appication was rjected by SEBlon account o e Company not having paid he Benaityof .25 Lokhs + nterest that was levod n respactof the GDR transaction rom 2007 by the Seciuides Appetate Trbunal. Theretore SE8)nkdated resovery peoceadings aad foze th basi account of te Campany. Soon after the penalty wos i and the freeze| ifted. 

pursuant o the arder o seizure passed u, 37A(1) of FEMA by the Assistant Director, Enforcement Directorate, Chiennal dated 30.08.2022, At adfudication, the Competent o m*wmamnmwm-c«mmmmmmmu.mmmmmmnmumumnmnmmmm elore th Appelate bunaln Appieat NO. FPA:FE- 40/CHA/2023 0n 06.04.2023, which s pencling adjcicaton. Th Assstant Direcor, s yet ol complaint s, 16(3) of FEMA| 

) Company had fled s Return of Income tar AY 2013-14 0n.30.09.2013, admining a toat 055 of Bs. 14,167.52 Lakhs. The case was selected for scrtiny and assessent /s 14343) ot the ncome Tax Act was completed on 28.03 2016, accepting the loss eturned by Company. Subseadenty, the aSSessmentwas fo-canad by ssuing a notie ule 148 of O1¢ Act 0n31.03.2018. In esponse to e same, the appellant had fled ts Rotum of Income on 19,12,2018, admitting a totel Loss of Rs. 141,67,16,006. Notice w/s 143(2) of the Act] 

) The compary was in receipt ofof6er s 147 e3d with Section 1448 dated 28.03.2022 o AY 201617, where a sum of Rs 2,023 Lakhs s added u/s 69A a5 unexplained ncorne 2nc 8 tox demand ofR5.2,204 Lakhs hos besn made. Frther, an intereston ax of R5.8.66 Lakis s 115WE has remained unpeid for the AY 2009-10, The compeny has ed an 



10} The Company received an cutstanding TDS demand notices dated 215 June 2024 and 375t iy 2024, Accordingy, the Company pald Rs. 0.39 Lakhs during the quarter ending 
30th September 2024. Subsequently, the Company recelved a reminder for the outstanding TDS demand of Rs. 16.73 lakhs on 31t August 2024, the details of which are as fotiows: 

TDS Demand (dated 31/08/2024) For TAN: MUMG186170, Name of TAN: GV, FILMS LIMITED. tinRs) 
CProcessed o 1D System 

3 demind | i [pentn |  Derad | rossDemand Year moentetiom | T 0 B . generatedupto | Amount 
|18 October2012 18Qctober 2012 

12012-2033 273550 * £ - 2,73,590 
120132014 6,357,650 - - - 637,650 

033 7035 206420 T - D 206,420 
20152016 W 3,30,080 . 2 X 330,080 
20162017 107,620 T T - 107,620 
[2017:3018 59590 : T T 59,090 
20182015 380 - - - 380 
{2019-2020 45,900 z 2 > 45,800 
20202021 ) B B - £ 
20222023 2870 - - - 2890 
(20232025 6570 - - - 6570 

TotalAmount] 16,739,430 - - - 15,73,430 

11) The Company, In ts Extracrdinary Genesal Meeting (EGM) held on 26th Februaty 2024, resalved to issue 85,00,00,000 share warrants o eight allottees, which are conventible 
linto equuiy shires, The Company received 259% of e upfront payment, amounting to R, 2,375 lakhs, by 6th May 2024, The remaining 75%, totaling Rs. 7,125 lakhs, was 
[subsequently reaitzed from the sifottees' Bank accounts by 3151 July 2024. Upon full seceipt of the alloument monies, the Share Warants wese converted nto equity shares and duly 
lalottad on 315t July 2024 and the requiste fosms have been fled with Ministry of Corparate Atals. 
The money raised through the said sssue is proposed to be utlsed I the folowing manner; 
() Production & Distribution of OTT Mini Series, Reginat Fims 
(1 Issue related expenses 
151 Recaument of Overhead 

112) The Company received a demand niotice iom the Assistant Commissioner {GST), Nandanam Assessment Ciicl, vide order o, 203304241677190 dated 231 Aprl 2024, 
rolsing 3 tax Bbilry o Rs. 341,80 khs under Section 73(5) fof the Incorrec Input Tax Credit (TC) claimed for the financial year 2048-19.In liew of such demand company's bank 
jaccounthas been attached injuly 2024, Subsequent to which the comapany has fled a wrt pettion in W.P.No. 20308/2024 0p 19.07.2024 against the Impugned order bearing 
(GSTIN/G3ARACG2118C22F/2015-14 dated 22.04.2024 seeking quash of the same before the Hon'sle High court of Madias o the ground that the same lacks jurisdiction & has 
a6 passed nn costravention of Section 16,41 and 73 3), 7 fead with Rule 374 and 142 0f CGST Rutes, 2017 and aricles 14, 19 (1) {g) and 265 of the Carstitation, 
113} The company has expedenced a significant deciin i revenue oves the past four years. The Company still maintains 3 positive networth, This demonsizates the underlying. 
strengih of out assets, capital structure, and the potential for IGng-tarm sustainabilty. 
|To-address the curment situation and secure a prasperous future, the imenagementof the Company has developed a comprehensive strategy that encompasses severalkey areas: 

Markes Analysis and Expansion: The Company has candusted an in-depth analysis of the market and Identited emerging spportunities. By leveragling our ex'sing assets, expertise, 
and relationships, The Company plans to exparid our operations into new markets and diversity our product/service ciférings. This expansicn wil allow s o tap nto previousy 
untopped revenue streams, nerease out customer base, and enhance cur overall comgestive advantage. 

Cost Optimization and Efticlency: The Company recogrizes the feed to optimize our cost structure and Improve operational efficiency. By a thorough review of our internat 
processes, The Companyls identifying areas where the Company can Sweamline operations, elimindte unnecessary expencitures, and miaxirize resource aliocation. Tnis il 
|enable the Company 1o reduice gverhead costs and imprave pratit marging, thus increasing the Company's overalt financial stability. 

ProducyService innowation: To megt the chianging demangs of the market, the Company s committed to contnuous inriovadon, The Company wil invest in research and 
development actiifies 15 eahance our existing offerings and develop new products/setvices that cater to evolving customer needs. By staying 2t the forefront of indusry trends and 
Steateggc Pastnerships and Alliances: Recogalzing the vaiue of coltaboration, The Company s actively seeking suategic partnerships and al‘ances with Industy leaders and 
|complementary businesses. These coliaborations will provide us with access to new markets, distribution channels, and shared resources. Through such partniesshigs, The 
(Company can tap into their customer base, enhance our brand presence, and créate mutually beneficial 0pportunities for growth. 

Financial Restiucturing and Funding: To support ous future growth Intiatives, The Company Is éxploring vatious financing options, inciuding debs restructuring, equity investments, 
and potential caphtal injections. The recen preferenciat aliotment of shares has heen done to resurrect the business. The Company s engaging with financial nstistions, Investors, 
and other stakeholders to secure the necessary funding to execure our strstegic plans effectively. The Company s in passession of substaintial amount of inventory which has 
[prosgectto get monitisad in the coming future, 

By implementing these measures, The Company is confidentin ts abittyto turn the tide and generate sustainable income In the coring years. 

The Company closely menitors the progress against these strategic objectives and segularty reports to eu sharefiolders on the milestones achieved and the overal financial health 
of the company. The Management semaln optimistic 3bout the huture of the Complary. 
14) The company has appeinted Mr. Shishir Balagir on 14th august 2024 as Chist Fiiancial Otfices in place of Mr. Vadakentaral Subramaniam Natarajan. 

151 The compony has received approva from the Ministry of Cotporate Affirs (MCA) for an extersion of time to hold the Annual General Mecting (AGM) for the financiatyear ended 
March 31,2024, The extended deadline for hetding the AGH Is Decermber 33, 2024, The Campany wittensure compliance by conducting the AGM within this zppeoved tmetrame . 

16) Prior year /eriod figures are regrouped /rearranged wherever necessaty. 
_ For and/Sfbenalt of the Board of Directors 

Place : Chennal 
Date:14.11.2024 



GV FILMS LIMITED 
Regd. Office: Gala No.B 148, 1st Floor, Pravasi Industrial Estate, Goregaon Mulund Link Road, Goregaon East, Mumbal-400063 

Corporate identity Number (CIN) LO2450MH1989PLC238780 
UNAUDITED (STANDALONE) STATEMENT OF ASSETS AND LIABILITIES AS. AT 30TH SEPTEMBER 2024 

Particulars As at 30th September 2024 As at 315t March 2024 
(Rs.InLakhs} ARs, InLakhs) ) [assers 

(1)  |Non-Current Assets 
(a) Property, plant and equipments - . 
(b)  CapitatWork-in-progress 926.97 926,97 
{c) Otherintangible assets e = 
(@) Right-of-use assets 7.08 9.67 
{e} Financialassets 

- . {i} Investments 1546.11 1545.22 
(i} Other financial assets 7.24 734 

() Deferred tax assets (net) 1185 1165 (@) Othernon-cument assets 1194.59 119459 
Total non-current assets 3693.59 3695.24 

{2) |Currentassets 

(a) Inventories 3497.76 3497.76 {b) Financial assets 
{i) Trade recelvables 525 525 
{i) Cash and cash equivalents 10.00 10.01 
{il) Bank batances other than (i) above - - 
{6) Other financiat assets . » (c) Othercurrentassets 9686.16 12097 Total current assets 1317917 3633.99 

TOTALASSETS 16872.77 7329.23 

(1) |EQUITY AND LIABILITIES 
1) |Equity 

{a) Equity Share Capital 18646.28 9146.28 
(b) OtherEquity {8438.88), (8347.34) Total equity 12209.42 2798.04 

2)  |uabiuties 
Non-current Uabilities 

{a) Financial iabilities 
(i} Borrowings - A 
(ii) Other financial iabilities . ® 
(i} Lease Liabllties . . 

{b) Deferred tax iabilities (Net) . . 
{¢) Other non-current abilities 25.02 25.02 

Total Non-current abilities 25.02 2502 

Current liabilities 
{a) Financiat liabilities 

{1} Borrowings 1727.07 1647.81 {1 Trade payables 102,68 10851 
{1if) Other financial tabitities 274058 2713.20 (iv) Lease Liablities 775 10.32 

(b} Provisions - - 
{¢) Othercurrent iabllities 6025 27.43 Total current labilities 4838.32 4505.26 

Total Uabilitles 456334 4530.29 
TOTAL EQUITY AND LIABIITIES 16872.77 7329.23 

For. aml(l%enau of the Board f’ Directors 

| C 
Place : Chennal Balagiri Vethagi] 
Date:14.11.2024 CEO & Managing Director 

DIN: 07535351 



GVFILMS LIMITED Regd. Offce: Gala No.8 148, 35t Floor, Praves! Industrial Estate, Goregaon Mulund Link Road, Goregaon East, Mumbai-400063 
Carporat Ientity Number (CIN) : LS2480MH1S89PLC238780 

UNAUDITED (STANDALONE) CASH FLOW STATEMENT FOR THE QUARTER ENDED 30TH SEFTERBER 2024 
Forthe year ended Forthe year ended Particulars 30 September 2024 31 March 2024 

{Rs.in Lakhs) (Bs.in Lakhs) A CASH FLOW FROM OPERATING ACTIVITIES 
Profit before income tax 

89.52) {128.30)| Adjustments for: 
‘Deépreciation of property plant and equipments and fight-ot-Use of 284 567 zssets/Amortisation 
Finance Cost 2789 55,81 Unrealised Foreign Exchange Fluctuation Loss (Gain) 
Interestincome classified as investing cash flows. (040 038 Loss/ {Profit) on financial assets carrled at fair value through 
profit andloss {0.88) .77 Viritten off long term loans and advances 
Reversal of excess pravision of Income Tax n previous years 
Impairment 
Amortisation of expense 

2054 4338 Operating Loss before Working capital changes 159.99), (8497 ‘Changes In Operating assets and liabliiles. 
(Increase)/ Decrease in Trade receivables - {0.25) {increase) inInventories . . - Decrease in trade paysbles 3.84) 1844 {Increase) in Other financial assets (020} {2.35), (increase) in Other nan-current assets other than caphtel advances . (1.00)] {Increase) in Other current assets {8545.19) (15.16) Increase inLease obigations ) « Increase inother non-current izbllities . w Increase in other financiat liabfities 2738 55.08 {Decrease] in other current liabilities 3282 0.01 

19483.92)] 53.75 Cash {Used in)/Flow from Operating Activities. 852550 s Income taxes (paid)/ refund received net - - NET CASH (USED IN) / FLOW FROM OPERATING ACTIVITIES (9543.90)| 53.75 B CASHFLOW FROM INVESTING ACTIVITIES 
Investments made 
Payments for propery, plont and eguipment - - Proceeds from sale of property, plant and equipment - - Payment of principal portion of lease labilities - - Interest trom unwinging of security deposit 010 038 Dividend received on Investments . . Dividend and dividend distribution taxes paid . - Interest from unwinding of security deposit 

& ACTIVITIES 50 038 
G CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issue of Share Capitat 9500.00 - Settiement from borrowings (net) 70.28 3183 Paymentof principal portion of teas lisbilites (2.58) (5.17) Finance cost 
{27.89)] (85.81)| INAT 352250 3032 

NETINCREASE IN CASH AND CASH EQUIVALENTS (A + B +C) (©01) (0.00) Cash and Cash Equivalents as ot the beginning of the year 10.01 10,01 Cash and Cash Equivalents as st the end of the yoar 10.00 10.01 
Reconcillation of Cash and Cash Equivalents with Batance Sheet | A3 at 30th September 2037 As at 315t March 2024 ‘Cash and Bank Balances as per Balance sheet 10.00 1001 Add: Current investments considered as part of Cash and Cash 

_Whmucmiquwflm aSatthe end of the year 10.00 10,01 

For and or :Ilnlmlwrd' of Directors. 

Balagir Vethagh Vethagiri Place: Chennal 
CEO & Managlng Disector Date 14112024 

DIN: 07535351 



GVFILMS LIMITED 
Regd. Office: Gala No.B 148, 1st Floor, Pravasi Industrial Estate, Goregaon Mulund Link Road, Goregaon East, Mumbai-400063 

Corporate Identity Number (CIN) : Lo2490MH198SPLC238780 
UNAUDITED (STANDALONE) SEGMENT WISE RESULTS FORTHE QUARTER ENDED 30th September 2024 

Sr 

No 
Particutars 

Quarter Ended Sixmonths ended Year Ended 
30-Sep-2024| 30-Jun-2024] 30-Sep-2023 30-Sep-2024] 30-Sep-2023 31-Mar-2024| 
{Unaudited) {Unaudited) (Unaudited) {Unaudited) {Unaudited) TAudited) 

(Rs. in Lakhs) 
Segment Revenue 
2. Film Production/Distribution/Teleserials 

b. Films Exhibition (Theatres) 
©. Webcasting 
d. Leasing 

2. Other Income 
Total 

Less: Inter segment revenue 
Net sale/income from operations 

Segment results (Profit (+) / Loss (-) before 
taxand interest from each segment 

a.Film Production/Distribution/Teleserials 
b. Films Exhibition (Theatres) 
. Webcasting 
d.Leasing 

£.Other Income 
Total 

Less: 
{i) Interest 
(i) Other unallocable expenditure net off 

unallocable income 

{lif} Extra Ordinary items 

Total profit before tax 
(117.41), 

SegmentAssets 
2. Film Production/Distribution/Teleserials 

. Films Exhibition (Theatres) 

. Webcasting 

d.Leasing 
& Unallocated 

168872.77 

Total 

Segment Liability 
2. Film Production/Distribution/Teleserials 

b. Fllms Exhibition (Theatres) 
©. Webcasting 
d.Leasing 
©. Unallocated 
Total 

Capital Employed (Segment assets- 

Segment liabilities) 

a. Film Production/Distribution/Teteserials 
b. Films Exhibition (Theatres) 
c. Webcasting 
. Leasing 
¢. Unatlocated 
Total 12209.42 2879.33] 12209.42 2879.33] 

Place: Chennai 
Date: 14-11-2024 

Forand 6'2; half of the Board of Directors 
» 


