


NOTICE OF 46th ANNUAL GENERAL MEETING 

Notice is hereby given that the 46th Annual General Meeting (' AGM') of the Members of Modulex 
Construction Technologies Limited (Formerly known as Tumus Electric Corporation Limited) will 

be held on Tuesday, December 17th, 2019, at 2.30 p.m. at Royal Connaught Boat Club 7 /8, Boat Club 
Road, Pune - 411001, Maharashtra, to transact the following businesses: 

ORDINARY BUSINESS: 

Item No. 1- Adoption of Audited Financial Statements (Standalone and Consolidated) 

To receive, consider and adopt the Audited Standalone Ind AS Financial Statements and the Audited 
Consolidated Ind AS Financial Statements of the Company for the Financial Year ended March 31, 
2019 together with the Reports of the Board of Directors and the Auditors thereon. 

Item No. 2 - Appointment of Mr. Ajay Palekar (DIN: 02708940) as a Director liable to retire by 
rotation 

To appoint a Director in place of Mr. Ajay Palekar (DIN: 02708940), who retires by rotation and being 
eligible, offers himself for re-appointment. 

Item No. 3 - To consider and approve the appointment of M/s RMJ & Associates, Chartered 
Accountants, as the Statutory Auditors of the Company 

To consider, and if thought fit, to pass with or without modification(s), the following resolution as an 
Ordinary Resolution: 

"RESOLVED THAT pursuant to the provisions of Section 139, 141 and other applicable provisions, 
if any, of the Companies Act, 2013 read along with the Companies (Audit and Auditors) Rules, 2014, 
(including any statutory modification or re-enactment thereof for time being in force), the consent of 
the members of the Company be and is hereby accorded for the appointment of M/s. RMJ & 
Associates, Chartered Accountants, Mumbai, (Firm Registration No. W100281) as the Statutory 
Auditors of the Company to hold office until the conclusion of 50th Annual General Meeting of the 
Company on such remuneration as may be mutually agreed between the Board of Directors of the 
Company and the Statutory Auditors. 

RESOLVED FURTHER THAT any of the Director of the Company or the Company Secretary, be 
and is hereby authorized to do all such acts, deeds, matters and things as may be necessary for giving 
effect to this resolution and execute all documents as may be necessary in th' " 
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EXPLANATORY STATEMENT UNDER SECTION 102 OF COMPANIES ACT, 2013 

Item No. 3 

M/ s. T.P. Ostwal & Associates, Chartered Accountants were appointed as Statutory Auditors of the 
Company at the Board Meeting held on November 14, 2018 to fill the casual vacancy caused in the 

office of Statutory Auditor. In accordance with section 139(8) of the Companies Act, 2013, M/ s. T.P. 
Ostwal & Associates were liable to hold office upto ensuing Annual General Meeting of the 

Company. Accordingly, the Board of Directors had appointed M/ s. RMJ & Associates, Chartered 
Accountants, as the Statutory Auditor of the Company on November 19, 2019. The Company has 

received consent from M/ s. RMJ & Associates to act as Statutory Auditors of the Company. 

M/ s. RMJ & Associates, Chartered Accountants, Firm Registration No. W100281 are proposed to be 
appointed for a term of five years i.e. upto 50th Annual General Meeting. The Board considers it in 
the interest of the Company to appoint M/ s RMJ & Associates, Chartered Accountants, as the 
Statutory Auditor of the Company. 

M/ s. RMJ & Associates will be paid an annual remuneration / fees of� 3,50,000/- (Rupees Three 
Lakhs Fifty Thousand only) plus outlays and taxes as applicable from time to time, for the purpose 
of audit of the Company's accounts for the financial year 2019-20. The power may be granted to the 
Board/ Audit Committee to alter and vary the terms and conditions of appointment, revision 
including upward revision of the remuneration for remaining tenure during the proposed tenure of 
four years, etc., including by reason of necessity on account of conditions as may be stipulated by 
any statutory authority, in such manner and to such extent as may be mutually agreed with the 
Statutory Auditors. 

The remuneration proposed for the new Statutory Auditors for financial year 2019-20 is similar to 
what has been paid to the outgoing Statutory Auditors for the financial year 2018-19. Therefore, there 
is no material change in the fees proposed to be paid to the proposed Auditors as compared to the 
fees paid to the incumbent Auditors. 

The Board had considered various parameters like capability to serve a diverse and complex 
business landscape as that of the Company, audit experience in the Company's operating segments, 
market standing of the firm, clientele served, technical knowledge etc., and found M/s. RMJ & 
Associates to be best suited to handle the scale, diversity and complexity associated with the audit of 
the financial statements of the Company. 

M/ s. RMJ & Associates, Chartered Accountants, Firm Registration No. W 100281, is a firm of 

experienced Chartered Accountants providing specialized services in the area of audit & assurance, 
direct and indirect tax, business advisory, accounting and regulatory compliances providing 
specialized quality services with client needs and servicing at the centre. 

None of the Directors or Key Managerial Personnel, are concerned or interested (financially or 
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