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Irdai proposes 30% cap on
management expenses

MITHUN DASGUPTA
Kolkata, August 2

THE INSURANCE REGULA-
TORY and Development
Authority of India (Irdai) has
proposed a 30% cap on the
expenses of management for
Indian general insurance com-
panies. In an “Exposure Draft”
on expenses of management,
Irdai hasalso proposed cost con-
trol measures which can be
transferred to policyholders by
way of reduced premium.

The draft has also proposed
curbing of variable pay of the
CEO/MD,WholeTime Directors
and key management persons,
if there is a deviation of over
10% ofactual expensesoverthe
projected one and if additional
solvency is not maintained as
stipulated.

However, in the case of new
company,the 30% cap on man-
agement expense (operating
expenses, intermediary remu-
neration/rewards, inward rein-
surance commission chargedto
revenueaccount)will notkickin
for the first 10 years or till such
timeasitattainsamarket share
of at least 1.5% in a financial
year,whicheveris earlier.

The regulator has asked all
the stakeholders to forward
their comments and sugges-
tions on the proposed regula-
tionsby August 22.

Industry insiders said this is
verymuchinlinewith theinter-

Anti-money laundering guidelines

MITHUN DASGUPTA
Kolkata, August 2

THE INSURANCE regulator,
Irdai, hasissued master guide-
lines on anti-money launder-
ing (AML) in order to consoli-
date and update the
guidelines. The guidelines will
be applicable to all classes of
life, general or health insur-
ance business.

Issuing the master guide-
lines on Monday, the regulator
said in order to consolidate and
update guidelines on AML and
Counter Financing of Terrorism
(CFT),asingle Master Guidelines
covering provisions of PMLAct,
Rules and other applicable
norms (as amended from time
to time) was issued. And, the
guidelines will come into force
from November1,2022.

The guidelines said in

DRAFT GUIDELINES FOR INSURERS

-

i
irdai

ASBANCE BELOLATORY A

national best practice,and the
proposed changes will improve
the ease of doing business for
the insurers. It is proposed that
an insurer shall be allowed an
additional allowance towards
theinsurtech expensesincurred
to the extent of 20% of such
expenditure.

Every insurer will have a
“well-documented policy
approved by its board” on
annual basis, which will, at the
minimum, cover measures to
bring cost effectiveness in the
conduct of business and reduc-
tion of the expenses of manage-
ment on an annual basis and
manner of transfer of benefits,
arising from reduction of
expenses and/or from the
directly sourced business to the
policyholders by way of reduc-

terms of the provisions of Pre-
vention of Money Laundering
Act, 2002, and the Prevention
of Money- Laundering (Main-

M Industry
insiders say

the proposed
changes will
improve the ease
of doing business
for the insurers

M Every insurer
will have a "well-
documented
policy approved
by its board" on
annual basis
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tion in the premium, among
others.

Commenting on the draft
guideline on expenses of man-
agement of insurers, Sanjay
Kedia, Country Head & CEO,
Marsh India Insurance Brokers,
said, “It is a welcome step and
verymuchinlinewiththeinter-
national best practice. It has
beenalongstandingdemand of
a vast majority of insurers that
how they run their business
should be left to the business
leaders.Astowhethertheywant
touse one particular channel of
distribution — rely on external
distribution,internal sales force
—thatshouldbelefttothebusi-
nessstrategyand tothe business
leaders.”

“I think this is something
which will improve the ease of

lish and implement policies,
procedures, and internal con-
trols that effectively serve to
prevent and impede Money

tenance of records) Laundering (ML)and
Rules,2005,insur-  The guidelines  Terrorist Financing
ers are required to - will be applicable (TF)," Irdai said,
follow customer to a" classes of addlng that to be in
identificationpro-  |igq general or compliance  with
cedures  while I'th . these obligations, the
undertaking a ealth Insurance  cenior management
transaction at the business of insurers will be
time of establish- | fully committed to

ing an account
based relationship/ client
based relationship and moni-
tor their transactions on-going
basis. Insurers will also have to
take steps toimplement provi-
sions of PML Act and the PML
Rules, as amended from time
to time, including operational
instructions issued in pur-
suance of such amendments.
"Everyinsurer has to estab-

establishing appro-
priate policies and procedures
for the prevention of ML and
TF and ensuring their effec-
tiveness and compliance with
all relevant legal and regula-
tory requirements.

The guidelines has placed
the responsibility of a robust
AML/CFT programme on the
insurers.Itisnecessarythat the
list of rules and regulations

doing business and help the
market develop more effi-
ciently,”Kedia told FE.

Sharad Mathur, Managing
Director and CEO at Universal
Sompo General Insurance Com-
pany,said the exposure draft on
‘Expenses of Management’inall
aspects reflect the regulatory
focus on growth of insurance
market, persistent innovations,
enhanced penetration in the
social and rural sector and pop-
ularisation of insurance.

“Subject to the changes in
this draft, that Irdai might
undertake consequent to
receipt of comments from the
stakeholders, the regulatory
framework thoughtfully engi-
neered around the proposed
regulation would certainly go a
long way to ensure all such
goals,” Mathur said.

According to Mathur, the
increased responsibility of the
board of directors of insurers
under the proposed regulation
demonstrates regulatory prior-
ity on self-governance over reg-
ulatory control.

“Till this time most of the
elements of expenses of an
insurer were governed by regu-
latory prescriptions, which
although provided a common
and standard regulatory plat-
form for the whole industry,
used to pose as a challenge for
insurerswhointend toinnovate
newways of doing business,”he
added.

launched

covering performance of inter-
mediaries and representative
of insurer must be putin place.

A clause should be added
making KYC norms manda-
toryand specific process docu-
ment can beincluded as part of
the contracts.

"IRDAI’s guidelines on
Anti-Money  Laundering/
Counter Financing of Terror-
ism (AML/CFT), 2022 covers
the potential aspectsrelated to
the kind of exposures the

insurance industry has had

with relation to money laun-
dering and related activities
which will be substantially
reduced. With these new
guidelines, the quantum of
unaccounted money will go
down  drastically,” said
Nagalaxmi Shetty,Head - Legal
and Compliance, Anand Rathi
Insurance Brokers.
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Schneider Electric Infrastructure Limited
Registered Office: Milestone 87, Vadodara-Halol Highway, Village Kotambit,
Post office Jarod, Vadodara - 391510, Gujarat, India
Corporate Office: 9" Floor, DLF Building No. 10 Tower C, DLF Cyber City, Phase I,
Gurugram -122002, Haryana, Indiz, Tel ; +91 124 3940400; Fax: +91 124 4222036
website: https.//infra.schneider-electric.coin; CIN : L31200G12011PLCOA4420

Statement of Financial Results for the Quarter ended June 30, 2022

{Rupees Millions except eaming per share data)

Particulars

Net Profit / (Loss) for the period (before Tax and Exceptional items)

Net Profit / (Loss) for the period before tax (after Exceptional items)

Net Profit / (Loss) for the penod after tax (after Exceptional items)
Total Comprehensive Income for the period

Paid-up equity share capital (face value of Rs. 2/- each.)

Earnings per equity share (EPS) (not annualised)

Quarter Ended Year to date
June 30, 2022 March 31,2022 June 30, 2021 March 31, 2022
(Unaudited) (Audited) (Unaudited) (Audited)
(refer note 8)
371484 3,400.22 288183 15,303.39
138.93 2670 (160.82) 30222
265.25 0.70 (160.82) 276,22
265.25 0.70 (160.82) 276.22
133.47 56.64 (152.54) 325.78
478.21 47827 478.21 47821
{(116.98)
1.11 0.00 (0.67) 1.16
1.11 0.00 (067) 1.16

1. The above Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings

2. These financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified by
Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act 2013 read with rule 3 of the Companies (Indian Accounting
Standard) rules, 2015 and relevant amendments made theraunder

3. The Chief Operating Decision Maker "CODM" reviews the operations of the Company as a whole, Le. single primary business segment viz.
product and systems for electricity distrnibution, hence, there are no reportable segments as per Ind AS 108 "Operating Segments”
4. Exceptional items represent gain on modification of debt and expense towards organizational restructuring for improving efficiency in the
current and previous quarter, respectively.
During the quarter, the Company has eamed profit MINR 13247 wath total accumulated losses aggregating to MINR 3,10646. The
management has evaluated availability of sufficient funding to meet Company’s obligations. For such evaluation, the management has
considered various factors which include estimated future cash flows, availability of working capital facilities sanctioned by the banks and
borrowings sourced from group companies, Basis such evaluation and mitigating actions the management is confident that the Company
will be able to realize its assets and discharge its liabilities in the normal course of business. Therefore, these financial results have been
prepared based on going concern assumption
6. The Company has made an assessment of the impact of the continuing Covid-19 pandemic on its current and future operations, liquidity
position and cash flow giving due consideration to the internal and external factors. The Company is continuously monitoring the situation
and does not foresee any sighificant impact on its operations and the financial position as at June 30, 2022
7. The Indian Parliament has approved the Code of Social Security, 2020, which would impact the contributions by the Company towards
Provident Fund and Gratuity. The effective date from which the changes are applicable is yet to be notified and the final rules are yet to be
framed. The Company will carry out an evaluation of the impact and record the same in financial results in the periced in which the Code
becomes effective and the related rules are published
8. The figures of the quarter ended March 31, 2022 are the balancing figures between audited figures in respect of the full financial year up to
March 31, 2022 and the unaudited published year-to-date figures up to December 21, 2021, being the date of the end of the third quarter
of the financial year which were subjected to limited review.
9. Previous period figures have been reclassified/regrouped wherever necessary, to correspond with those of the current penod classification.

10. The full format of the Unaudited Financial Results are available on the websites of Stock Exchanges at wwwhbseindiacom and
www.nseindia.com and can be accessed on Company’s website at www.schneider-infra.in.

For Schneider Electric Infrastructure Limited

Managing Director and Chief Executive Officer

Schneider

&Electric

By Order of the Board,

Sanjay Sudhakaran

DIN : 00212610

Spectrum to aid
data centres, super
app: Adani Group

PRESS TRUST OF INDIA
New Delhi, August 2

THEADANI GROUP on Tuesday
said the 212 crore worth of
spectrumithasboughtinamil-
limetre wave band will be used
to create a private network to
support its businesses and data
centres.

Adani Data Networks
(ADNL), a unit of Adani Enter-
prises,acquired the right to use
400MHz of spectrum in the
26GHz millimetre wave band
for 20 years in the auction that
concluded on Monday.

Adanigroup planstouse the
airwaves for its data centres as
well as the super app it is build-
ing to support businesses from
electricity distribution to air-
ports,and gas retailing to ports.

“The newly acquired 5G
spectrum is expected to help
createaunified digital platform
thatwillaccelerate the paceand
scale of the Adani group's digiti-
sation of its core infrastructure,
primaryindustryand B2Cbusi-
ness portfolio,'the group saidin
astatement.

Adani group bought less
than 1% of all spectrum sold in

theauction.The group’sbroader
strategytodigitallyintegrateits
businesses include linking its
data centres through a network
of submarine and terrestrial
cables, building the largest
industrial operations cloud.

Gautam Adani, chairman of
the Adani Group, said, “Given
thatourportfolioisahighlydis-
tributed asset intensive invest-
ment that are all being revolu-
tionised by sensorisation and
fast becoming IoT enabled, we
believe the next data surge will
be created more by machines
than by people asall devices get
interconnected. This data will
need to be streamed, stored,
processed, and analysed by
othermachinesinreal-timeand
this capabilitywill change every
single industry, ' he said.

Voltas net profit falls
10.5% t0X109.6 cr

PRESS TRUST OF INDIA
New Delhi, August 2

AIR CONDITIONING AND
engineering services provider
Voltas on Tuesday reported a
decline of 10.47% in its con-
solidated net profitat¥109.62
croreinthefirst quarterended
June 30,2022.

The Tata group firm had
posted a consolidated net
profit of ¥122.44 crore in the
April-June quarterlast fiscal, it
said inaregulatory filing.

Revenue from operations
increased 55.05% to 32,768
crore during the period under

review as against ¥1,785.20
crore in the corresponding
period of the previous fiscal.

Its total expenses were at
X2,603.48 crore,up 56.69%in
firstquarterof FY23,asagainst
X¥1,661.53 crore ayearago.

Voltas’ revenue from “uni-
tary cooling products for com-
fort and commercial use” was
up two-foldto%2,162.20 crore
asagainst963.11 crore.

“Onthe back of the volume
growth, gross segment rev-
enue increased by 125%,"said
Voltas, adding it “continues to
be the market leader” in the
segment.

Adani Green Energy net
declines 2% to 3214 cr

ADANI GREEN ENERGY
(AGEL) on Tuesday posted a fall
of over 2% in consolidated net
profit at ¥214 crore in the
April-June quarter of FY23,due
to higher expenses.
Consolidated net profit in
the year-ago period was at

X219 crore,according toareg-
ulatoryfiling.

The company’s total
incomeroseto31,701 crorein
the first quarter of the current
fiscal.Itwasat 1,079 crore in
the same period last year.

— PTI

& TATA Enterprise

TRF LIMITED

CIN | L7421 00K 1962PLC000700
Repd. Offica : 11, Stafion Road, Burmamines, Jamshedpur - 831 007
Phane No, - 0B57-2345727 e-mail : comp_seciitrf co.in websie - waw.ir coin

PUBLIC NOTICE - 59" ANNUAL GENERAL MEETING

This is to inform that in view of the continuing COVI0-19 pandemic, the 59" Annual
General Meeting ('AGM'Meeting’) of Members of TRF Limited ("the Company’)
will be held on Tuesday. August 30, 2022 at 3:00 p.m. (IST), through Video
Conference ("VC')/other audio visual means ['OAVM') to transact the businesses
as set out in Notica convening the AGM. The VC/OAVM facility is provided by the
National Securities and Depositories Limited {"NSDL"). This is in compliance with
the applicable provisions of the Companies Act, 2013 and Ruies made thereunder,
read with General Circulars dated Apnl 8, 2020, April 13, 2020, May 5, 2020,
January 13, 2021, December 14, 2021 and May 5, 2022 issued by the Ministry of
Corporate Affairs ("MGA’)(collectively referred to as 'MCA Circulars’)
Further, SEB! vide its Circular dated May 13, 2022 has allowed listed entities to
send their Annual Report in electronic mode ("SEBI Circular').

The Notice of the AGM along with the Annual Repornt and Annual Accounts for the
Financial Year 2021-22 ("Annual Report’) of the Company will be available on the
website of the Company at www.irfco.in and on the website of NSDL at
vnww. evoting.nsdl.com Additionally, the Notice of AGM will aiso be available on the
websites of the stock exchanges ie BSE Limited ('BSE") and National Stock
Exchange of India Limited {("NSE') where the securities of the Company are listed.
L. at www. bseindia.com and www.nseindia.com respectively

Members can attend and participate in the AGM through VC/OAYM facility ONLY.
The detailed instructions with respect to such participation will be provided in the
Notice convening the meeting, Members attending the meeting through VC/OAVM
shall be counted for the purpose of guorum in terms of Section 103 of the

Companies Act, 2013.

The Notice of AGM along with the Annual Report will ba sent electronically to thosa
Members whose e-mail addresses are registered with the Company / Registrar &
Share Transter Agents ('Registrar/RTA") / Depository Participants ('DPs’).

Members who have not yet registered their e-mail addresses with the
Company/RTA, are requested to follow the process mentioned below and ragister
their e-mail addresses not later than 5:00 p.m. (I5T) on Monday, August 22, 2022
so as to receive electronically (a) The Motice of AGM and Annual Report and

(b} login 1D and passwaord for e-Voting -
Process for registering e-mail address :

a) \isit the link hitps./fcpllinkintime.co.in/EmailRea/Email_Register. himil

b) Select the name of the Company from drop down.

£} Enter details in respactive fields such as DP 1D and client 1D (If shares hald in
glectronic form)/Folio no. and Certificate no. (If shares held in physical form),
Shareholder name, PAN, mobike no. and e-mail 1d.

d) System will generate and send OTP on mobile no. and e-mail id
g} Enter OTP received on mobile no. and e-mall and submit.

For permanent registration of the e-mall address, Members holding shares in
demat form, are requested to update the same with thelr DPs. Mambers holding
shares in physical form, are requested to update the e-mail address with the RTA by
e-mailing to them at csg-unit@teplindia co.an.

The Company is pleased to provide remote e-voting facility (‘'remote e-voting’) to
all its Members to cast their votes on all resolutions set out in the Notice of the
AGM. Additionally, the Company shall also provide the facility of voting through
remote e-Voting system during the Meeting. Detailed procedure for remote
a-Voting before/during the AGM will form part of the Notice

Date : August 1, 2022

Company Secretary and Compliance Officer

For TRF Limited
Sd/-
Prasun Banerjee

Place : Jamshedpur (ACS:29741)
Zomato Limited (formerly known as Zomato Private Limited)
CIN : L93030DL2010PLCT19814Y
Registered office- Ground Floor, 12A, 94 Meghdoot, Nehru Place, New Delhi- 110019, Delhi, india
Telephone- 011-40592373, Email- companysecretary@zomato.com, Website- www.zomato.com
Extract of consolidated financial results for the quarter ended June 30, 2022
7 M |
Quartar sndad Yoar ended
: Jduna 30, March 3, Jume 30 March 37,
S. No. Particulars 2022 2022 2021 2022
Uneeedted Uralastod Unaitadited it
1 Totalincome 15820 13,500 9.166 46,673
2 Met Joss for the period (before tax and exceptional hems) {1.8560) (3,515) [3.431) (15179)
3 et loss for the poriod before tex (after exceptanal nems) {1,860} [3,594) (3.5%0) {12.20:5)
q Mt loss for the period after tax (after axcaptional items) {1.B50) (3.597) (2607 {12.225)
5 Total comprehansive loss for the period {2,625) (3.474) (3.632) (12,203)
[+ E] ald up shara Eap\taq -'- ‘1'1.") f.{g:_{ B :‘{E-1 .-'.!uﬂ
7 Othvar equety” &8 on March 31, 2022 157412
B Loss per share [7) (face value of #1 each)
(8) Basic {0 24) (DA (0.58) (167
(B Deluted {24} (64T (0.56) (167}
| |
"The figures of the lasr guarter of the prawious pear gre the bafanoing figures bedwaan gudited Sgumas dn reepact of the full Snancial year and pubilehed yeer to dobe fgures upio the g quader of ihe
rasfesyand findgncial yedr
“The Cormpany does ol have any myaluation reserig
"EPS is nor annuaised for e guare: ended Jone 300 2022 quartar ended March 37, 2027 and quarter endled June 30, 2027
Notes:
(a) Exceptional items include:
i At |
Dunrter ended Yo ended
: June 30, Mareh 31, g 30 Mbarch 317,
Particulars s e A1 iz
Unaddited Lrimadnod Uniauadited Bufiled
Gain an sake (disposad of mvesirment includng foresgn cumency fransiaton N =
reserve on foreign subsidiaries soid / disposed off during the period 15 3227
Loss on pceoynt of movements in formign exchange rmte in one of the v
Compary's subsidiary operating in a hypenanflationary economy {34) (155 {2%53)
Total (79) {159) 2974
(b)standalone information:
{Plin)
; e P P | Ve ended
|' June 300, Mareh 31, s 30, Marieh 11,
Particulsrs i 2022 2022 2021 2022
l Unzudiled Unaudited” Unausited Aundiled
Total incomee 13043 11,618 8243 41,085
Met logs for the peniad (before 1ax and exceptional fems) {1347} (2.529) [2.904) [12688)
et logs for the period befons tay (after axceptional tems) {1,381} (2.933) [2.,908) (10.978)
Met logs for the period after 1ax (after sxceptsongl fems) (1,381} (2,937) (2,508) {10.980)
“Ihe figures of the iast guarter of the previous pesr are the bafancing fipwes betwaan sudied Hgures in respact of the full financie! year and pubiished year o dare Agues upes the thind gdarter of the
redevaid fimgncial year
(€] The abeve [& o sxiracl of the delailed lodmmal of gusdiey st ial resalts fed wilh the Stock Exchanges uider Regulstan 33 of the SER [Listindg afid Dther Disslasure Reguireinents)
Ragulations, 20015 The full format of the quarterly fmancial results are available on the websstes of Mational Stock Exchange of India Limited {www neaindia com), BSE Limided
{www hsendia oom] and the Company (www. zomato.com)
For and on behalf of the board of directors of Zomato Limited
(formerly known as Zomato Private Limited)
Sd/-
Deepinder Goyal
Date: August 01, 2022 Managing Director and Chief Executive Officer
Place: Gurugram (DIN-02613583)

financi@l.cr€) - in

Kolkata
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