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Date: 21 May, 2024
The Secretary The Secretary
National Stock Exchange of India Limited BSE Limited
Exchange Plaza, C-1, Block ‘G’ Phiroze Jeejeebhoy Towers
Bandra- Kurla Complex, Bandra (E) Dalal Street
Mumbai — 400 051 Mumbai — 400 001
Symbol - DOLLAR Scrip Code - 541403

Dear Sir / Madam,

Reg: Outcome of Board Meeting held on 215t May 2024

With further reference to our letter of 13" May 2024, the Board of Directors of the Company at its meeting held on
date i.e 215 May, 2024 has, inter alia, transacted the following:

1. Reviewed and approved the audited financial results (both Standalone and Consolidated) for the quarter and
year ended 31st March 2024 and have taken note of the Audit Report as issued by the Statutory Auditors on the
aforesaid results and the same is enclosed along with declaration with respect to unmodified opinions in the
Audit Report of the Statutory Auditors and placed before the Board pursuant to Regulation 30(6) and 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ;

2. Reviewed and approved the audited annual accounts (both Standalone and Consolidated) of the Company for
the financial year ended on 31st March 2024;

3. Recommended a dividend of 150 % (X 3/-per share) on the paid-up value of X 2/- per share;

4. Approved Directors’ Report and Notice for the Annual General Meeting for the financial year 2023-24. The
Annual General Meeting is scheduled to be held on Friday, 2" August 2024.

Please note that the meeting commenced at 3.00 pm (IST) and concluded at 5.00 p.m (IST)

This may please be informed to the members of your Stock Exchanges.

Thanking you,
Yours Sincerely,
For Dollar Industries Limited

Digitally signed by LALIT

LAI—IT I—OHIA II;)(;:‘eI:AZOZAOS.ﬂ 17:09:13

+05'30'

Lalit Lohia
Company Secretary and Compliance Officer

Encl: As above

DOLLAR INDUSTRIES LTD.

(AN 1SO 9001:2015 CERTIFIED ORGANISATION)

Regd. Office "Om Tower 15th Floor 32 J. L. Nehru Road Kolkata 700071 India
+ 91 33 2288 4064-66 ©+91 33 2288 4063 cacare@dollarglobal.in @ dollarglobal.in
CIN NO. : L17299WB1993PLC0O58969
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Independent Auditor's Report on Standalone Annual Financial Results of Dollar Industries Limited pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

INDEPENDENT AUDITORS" REPORT
TO THE BOARD OF DIRECTORS OF DOLLAR INDUSTRIES LIMITED

Report on the Audit of Standalone Annual Financial Results
Opinion

1. We have audited the accompanying standalone annual financial results of Dollar Industries Limited
(hereinafter referred to as the ‘Company’) for the year ended March 31, 2024, and the standalone statement
of assets and liabilities and standalone statement of cash flows as at and for the year ended on that date and
notes thereon attached herewith, being submitted by the Company pursuant to the requirement of
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’).

2. Inouropinionand to the best of our information and according to the explanations given to us, the aforesaid
standalone annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(it) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies
Act 2013 (the Act) and other accounting principles generally accepted in India, of the net profit and
other comprehensive income and other financial information of the Company for the year ended
March 31, 2024 and the standalone statement of assets and liabilities and standalone statement of

« cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (5As) specified under Section 143(10}
of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are further described in the
‘Auditar’s Responsibilities for the Audit of the standalone annual financial results’ section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the

standalone annual financial results.

Qff Holkata Mumbai, Delhi, Chennal, Bangalore & ahmedabad
Nabwark atlons: Hyderabad, Nagpur
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~ Management’s and Board of Director’s responsibilities for the Standalone Annual Financial Results

4.

These standalone annual financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the state of affairs,
net profit and other comprehensive income, changes in equity and cash flows of the Company in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulations 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone annual financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors of the
Company are responsible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor’s responsibilities for the Audit of the Standalone Annual Financial Results

7

Our abjectives are to obtain reasonable assurance about whether the standalone annual financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasaonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasconably be expected to influence the economic decisions of users taken on the basis of these
standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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10.

¢ ldentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinicn through a separate report on the complete set of financial statements on
whether the Company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

¢ (Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards
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11. Materiality is the magnitude of misstatements in the standalone annual financial results that individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone annual financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identified misstatements in the standalone annual financial results.

Other matters

12. The standalone annual financial results include the results for the quarter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date up to the third quarter of the current financial year which were subject to limited review by us
as required under the Listing Regulations.

For Singhi & Co.

Chartered Accountants
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Membership Number: 067330
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Place: Kolkata
Date: May 21, 2024
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Statement of Andited Standalone Financial Results for the three months and year ended March 31, 2024

(¥ in Lakhs)

Three months ended Year ended
SN Particulars 31/63/2024 | 31/12/2023 | 31/03/2023 3010372024 31/03/2023
{Audited) | (Unaudited) | (Audited) (Audited) {Audited)
| |Revenue [rom operations 48.836.91 32.969.88 40.635.04 154.912.90 139.380.05
Il |Other income 0524 122.22 122.34 446.81 471.87
il [Total income (I+11} 49.042.15 33.092.10 40,757.38 155,359.71 139.851.92
IV |Expenses :
Cost of materials consumed 21.029.29 200,645 .83 16, 70064 81.005.41 63 872,32
Changes in inventories of finished goods and work-in-
PrOEress 2.942.13 (6,983.78) 7.677.99 {9.275.53) 11.901.01
Ernplovee benefits expense 2.350.58 2.202.35 2.099.04 8.899.06 7.691.15
Finance costs 390.47 466.78 339.99 1.784.85 1.421.80
Depreciation and amortizahion expense 663.7 61621 425.88 2.122.32 1.763.50
Sub-contract expenses 9.941.13 8.182.51 6.287.78 33.396.606 22.328.63
Other expenses TA27.73 5,703.32 6.709.39 25.559.95 23.731.76
Total expenses (V) 44.,645.10 30,831.92 40,240.71 143,492.72 132,716,117
Profit from operations before exceptional items and
vV |tax (1T1-1V) 4,397.05 2,260.18 516.67 11,866.99 7,141.75
Exceptional items - - - -
V |Profit before tax 4,397.05 2,260.18 516.67 11,866.9% 7,141.75
V1 [Tax expenses
{1) Current tax 1.050.98 498.78 191.13 3.004.32 1.975.77
{2} Tax related to earlier vears (2.35) (91.68) (0.14) (197.75}) (553.56)
{3} Defarred tax 146.51 R(.88 (42.00} 12138 (104.28)
Total tax expenses (1+2+3) 1.195.14 487.98 148.99 2,927.95 1,A17.93
VII {Profit for the peried (V-VI} 3.201.91 1,772.20 367.08 8,539.04 5.823.82
VIIi|Other comprehensive income / (loss)
Items that will not be reclassified to profit or loss in
subsequent periods:
(1) Re=measurement gain/ (losses) on defined benelit plans 3.50 - 62.86 69.70 8780
(2) Income tax on ahove 11.88 - (15.82) (4.78) (22.10)
ftems that will be reclassified to profit or loss in
subsequent periods: g ' = E =
Other comprehensive income (net of tax) 15.38 - 47.04 64,92 65.70
IX | Total Comprehensive income for the period (VII+VIII) 3.217.29 1,772.20 414.72 9.003.96 5.589.52
X |Paid-up equity shiare capital {(of ¥ 2/- each) 1.134.32 1.134.32 1.134.32 1.134.32 1.134.32
X1 jOther equity - - - 77.938.13 T0,635.65
Earnings per equity share (of ¥ 2/- each) (Not
X1l |Annualised for the quarter)
(1) Basic (2) 5.65 3.12 (163 15.76 10.27
{2} Diluted (T} 5.63 A2 1,65 15,76 10,27
Notes:

1) The above Audited Standalone Financial Resulis. have been reviewed by the Audit Committee and approved by the Board of Directors at
their respective meetings held on May 21, 2024.The Statutory Auditors have conducted andit of the above standalone financial results,

DOLLAR INDUSTRIES LTD.

(AN IS0 900152008 CERTIFIED ORGANISATION)
15th Flogr 32 J. L. Nehru Road Kolkata 700071

Regd. Office  Om Tower
+ 971 33 2288 4064-66

India
+91 33 2288 4063 | care@dollarglobal.in .dollarglobalin
CIM NO, : L17299WE1993PLC0SE9GS
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Notes (Consit;

2} 'The Standalone Financial Results have been prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS™) preseribed under section 133 of the Companies Act. 2013 read with relevant rules
thereunder and in terms of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirementsj Regulation 2015 (“the
Regulation”™) as amended.

31 Asthe Company's business activity falls within a single significant primary business segment i.e. "Garment & Hosiery and related service".
no separate segment information is disclosed. These. in the context of Ind AS 108 on "Operating Segments Réporting” are considered to
constiture one scpment and hence, the Company has not made any additional segment disclosures,

4} Figures for the three months endéd March 31, 2024 and March 31, 2023 are the balancing figures between audited figures in respect of full
financial year and the published vear to date figures up 10 the third quaner of the respective financial years which has been subjected to
limited review by Statutory Auditors.

3y The Board of Directors of the Company has recommended a dividend i 150 % ( € 3.00 per equity share) on the face value ¥ 2/- each
{fully paid up).

6) ‘The previous period figures have been regrouped wherever necessary. o conform to the current period figures.

By Ovder of the Board of Directors

Vinod Kumar Gupta
{Managing Dircetbr)
DIN: (0877049

Place : Kolkata <

Date : May 21, 2024

DOLLAR INDUSTRIES LTD.

|AN IS0 900712016 CERTIFIED ORGAMSATION)

Regd. Office  Om Tower 15th Floor 32 ). L. Nehru Road HKolkata 700071 India
+ 91 33 2288 4064-66 +91 33 2288 40683  care@dollarglobal.in .dollarglobal.in
CIN NO, | L1T288WR1993PLCOGBIGS
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(F in Lakhs)
Standalone Statement of Asseis and Laabalifies as at March 31, 2024

Partionlis .‘H.l'l.l.!.‘_ll}lll .Hfﬂ.!.“lﬂl.'i
Andited Audited
A JASSETS
(1) |Non-current assels
{a) Property, plant and eguipmemnt 2113470 8294 84
{b) Capital work-in-progress 1.685.01 8.481.38
() Right of use assets 1,529.66 141692
{d} Other intangible assets 34209 h.56
{e) Intangible assets under development - 29312
{F Investment in Subsidiary and Joint Venlure h 1 54 64 1,321 50
{g} Financial assets
(1) Investments [0.00 Hr a0
(if) Other financial assets 241.22 225 10
(h) Defarrad tax assets (net) 117 83 24399
{i) Non-current tax assets (net} 1I71.57 1045 99
(i} Other Assets 203255 163311
Mon-correnat assets 29,778.27 23,177.51
{2} | Current assets
() Inveniones 46,718 78 35233553
{b) Financial assels
(1) Trade recepvables 4405075 Ja8303 ¢
(i} Cash and cash equivalenis 12,19 1620
(nii) Bank halapces other than (1) above 5.70 064
(iv) Others financial assets 104 87 276,78
(¢} Other current asscts e T.956.60 6,583 .53
Current assets 102.548.95 §4,749.71
TOTAL ASSETS 13262422 107,927.21 |
B EQUITY AND LIABILITIES
(1) | Equity
(0} Equity share capital 1,134.32 1,134.32
(b} Oiher cquity 77.938.13 | 70.635.63 |
Taotal Equity 7907245 | T1.769.97
(2} LIABILITIES
Naa-Current Linhilities
{a) Financial habilmics
(1} Borrowings 3.004 52 14 34
(11} Lease liabilwies 1.159.92 1169 26
(b} Provisions 893 97 T29.07
Nop-Curvent Liabilities 505881 1.852.71
Current Linbilities
() Financial liabilines
(1) Borrowings 25549 78 16,147 28
(1} Lease Liabilitics 350,71 25703
(1) Trade pavables
Total outstunding dues of micro enterprises and small enterprises 14543 35274
Towl owstanding dues of creditors other than micrg enterprises and small enterprises 1763531 13:333.54
(v Cher inanesad habilites 392974 361059
{b) Diher current liatulities 50307 5G1.40
() Provisions 6.20 5846
{dh Current Lax labilities (net) 31272 ol |
Current Liabilities 48,492,906 34.304.54 |
TOTAL EQUITY AND LIABILITIES 132,624.22 107,927.22

By Order of the Board of Direct

Place : Kollats
Pate @ May 21, 2024

DOLLAR INDUSTRIES LTD.

(AN IS0 B001:2016 CERTIFIED ORGANISATION)

Regd. Office  Om Tower 15th Floor 32 ). L. Nehru Road Kolkata 700071 India
+91 33 2288 4084-66 +91 33 2288 4063 | care@dollarglobalin .dollarglobal.in
CIN ND. : L1T299WB 1993PLCOS6969
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(% in Lakhs)
Standalone Statement of Cash Flow For the vear ended Bacch 51, 2024
For the For the
i Year ended Year ended
Karfisulare 31032024 3L03/2023
(Audited) {Audited)
Cash flow from Operating Activities
Profit before tax 11860699 T 41,75
Adjustments to reconeile profit before tax to net cash flows @
Depreciation end amertisation 2.122:32 1.703.50
Provision for doubtful debis 361,19 7692
Proviston for doubt ful other reccivables 94,00 -
Prow ision for investment in Joing Veniure 14 86 -
Dimunition in value of other investment s 2173
Receivables written off 132 84 111.51
Pravisions and labilities written back 44,24y (G572
(Profit) Loss on sale of propernty. plant and equipment (net) (2.43) {26.72)
Unrealised foreign exchange Muctuations (18611 (10,76
Interest income (48.03) 4727
Profit/ (Loss) on Termination of ROU .70 (2.72)
Frnanee cosls 1,550 97 1421 80
Operating profit before working capital chanrges 1602117 1035002
Changes in working capital
{Incregse) ecrease in trade receivables {5,605 14} {2 K00.05%)
{Inereasze ) Decrease in imventories (11,483.25) 2,285 40
{Increase ' Decrcase in [oans. fingncial assets and other asscis 11.514.79} (113,27
increnses ([ecrease) in tnde payables 413872 {3.826,39)
invrease’ (Decrease) in financial lalites and other Lahilines 22463 GO 88
Increase’ (Decrease) in provisions 234 84 214 37
Cash penerated! (used in) from Operating Activities 1.926.18 16,774.%6
Ineome Tax paid (net of refund) {2.550.43) 12.818.44)
A Net eash generated/{osed in) From Operating Activities {633.15) 13,956,512
Cash Mow from Tnvesting Activitics
Purchase of Property, plant and equipment including Capital W1 and Raghts of Use (7.827.42) (5:327.28)
Furehase of mangible assels and imtangble assels under development (341 86) {3163
Sale af Peaperty, phant and :\quifnn:ni 340 RI07
Investment in Joint Venture - {200,004
Pavment towards acquisition of thares of subsidiary - [332.50)
Security Deposit on ROU (10 16 1570
Interest received 48.03 47.27
B. Net cash senerated/(nsed in) Investing Activities {8.127.51) {5,967.51)
Cash flow from Fipancing Activities
Procecds from long term borrovwangs 342715 =
Repayvments of long tenm borrowings imcluding current maturities (436.61) 1172.36)
(Repayments) Proceeds from short term borrowings (ngt) 240250 (4.232.94)
Payments of lease liabilities { Prineipal) (384.24) (482 05)
Dividend paid (L7001 48) {1,701.48)
Interest paid (155057 11.393.41)
C. Net cash generated from/ (used in) Financing Activities B,756.75 (7.993.14)
. Nt IncresseiDecrense) in Cash and Cash Equivalents {(A+B+C) (401 (<h43)
Opening Cash nnd Cash Equivalends 1620 263
Closing Cash and Cash Equivalents 12.19 16.20

The above Consoliduted Staement of Cash Flow has been prepared under the “Indmeet Method' a5 set out m Ind AS 7.
“Statement of Cash Flows'.

Pluee : Kolknta
Thate : May 21, 2024

Regd. Office

By Order of the Board of Directo
Fof Dellar/Tndustries Limifed

DOLLAR INDUSTRIES LTD.

[AN IS0 9002015 CERTIFIED ORGANISATION)

Vinod Komar Gupta

| Managing Pirector)
DN (08774945)

Om Tower 15th Floor 32 ). L. Nehru Road Kolkata 700071 India

+ 21 33 2288 4064-868 +91 33 2288 4063 . care@dollarglobalin . dollarglobal.in

CIN N, | L1T 282WE 1993PLCOGEI62
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Independent Auditor's Report on Consolidated Annual Financial Results of Dollar Industries Limited

pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF DOLLAR INDUSTRIES LIMITED

Report on the Audit of Consolidated Annual Financial Results
Opinion

1. We have audited the accompanying consolidated annual financial results of Dellar Industries Limited
(hereinafter referred to as the ‘Parent Company’), its subsidiary (the Parent Company and its subsidiary
together referred to as ‘the Group’) and its joint venture for the year ended March 31, 2024, and the
consolidated statement of assets and liabilities and consolidated statement of cash flows as at and for
the year ended on that date and notes thereon, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Ohligations and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consalidated annual financial results:

(i) includes the financial results of entities given below:

Name of the Entity | Relationship
Ellar Industries Limited Parent Company

Dollar Garments Private Limited ' Subsidiary

Pepe Jeans Innerfashion Private Limited | Joint Venture

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iif)give a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act 2013
(the Act), and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the year ended March 31,
2024, the consolidated statement of assets and liabilities and consolidated statement of cash flows as
at and for the year ended on that date.

Dificus: Kolkata, Mumbal, Delhi, Chennai, Bangalore & Ahmedabad
Metwork Locations: Hyderabad, Nagpur
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Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are further described
in the ‘Auditor’s Responsibilities for the Audit of the consolidated annual financial results’ section of our
report. We are independent of the Group and its joint venture in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management’s and Board of Director’s responsibilities for the consolidated financial results

4. These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements. The Parent Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the state of
affairs, net profit and other comprehensive income, changes in equity and cash flow of the Group
including its Joint Venture in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
there under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the Companies included in
the Group and joint venture are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated annual financial results by the Directors of the Parent Company, as
aforesaid.

5. In preparing the consolidated annual financial results, the respective Board of Directors of the companies
included in the Group and its joint venture are responsible for assessing the ability of each Company to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operatians, or has no realistic alternative but to do so.

6. The respective Board of Directors of the Companies included in the group and its joint venture are
responsible for overseeing the financial reporting process of each Company.
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Auditor’s responsihilities for the audit of the consolidated financial results

7. Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated annual financial results,

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

# |dentify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to thaose risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our apinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
af internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Companies in the Group and its joint-venture has
adeqguate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Cvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directars.

e Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
yncertainty exists related to events or conditions that may cast significant doubt on the ability of the
Group and its joint venture to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group (Parent and subsidiary) as well as joint
venture to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.
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10.

L.

12.

* Obtain sufficient appropriate audit evidence regarding the annual financial results/financial
information of the entities within the Group and its joint venture to express an opinion on the
consolidated annual financial results. We are responsible for the direction, supervision and
performance of the audit of the financial information of entity included in the annual consolidated
financial results of which we are independent auditors. For the other entities included in the
consolidated annual financial results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are
further described in paragraph 13 of the section titled “Other Matters” in this audit report.

We communicate with those charged with governance of the Parent Company, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide to those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Materiality is the magnitude of misstatements in the consolidated annual financial results that,
individually or in apggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated annual financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
consolidated annual financial results.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

13.

The conscolidated annual financial results include the Group's share of total assets of Rs. 3,536.80 lakhs
and net assets of Rs. 816.12 lakhs(before consolidation adjustments) as at March 31, 2024, total
revenue of Rs. 2,340.66 lakhs{before consolidation adjustments), net profit of Rs. 351.77 lakhs (before
consolidation adjustments),total comprehensive income (comprising of profit and other comprehensive
income) of Rs. 351.77 lakhs(before consolidation adjustments) for the year ended March 31, 2024
respectively and net cash inflow amounting to Rs. 199.25 Lakhs{before consolidation adjustments) for
the year ended March 31, 2024, respectively as considered in the consolidated annual financial results,
in respect of a subsidiary whose financial results have not been audited by us. These annual financial
results have been audited by other auditor whose report have been furnished to us by the
Management, and our opinion on the consolidated annual financial results in so far as it relates to the
amounts and disclosures included in respect of the subsidiary and our report in terms of sub-section (3)
of Section 143 of the Act in so far as it relates to the aforesaid subsidiary, is based solely on the report
of the other auditor and procedures performed by us as stated under Auditor’s Responsibilities section
above.

Our opinion on the consolidated annual financial results is not madified in respect of above matter.
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14. The consolidated annual financial results include the results far the quarter ended March 31, 2024 being
the balancing figure between the audited figures in respect of the full financial year and the published

unaudited year to date up to the third quarter of the current financial year which were subject to limited
review by us as required under the Listing Regulations.

For SINGHI & CO.
Chartered Accountants
Firm Registration No: 302049E

™

(RAHUL BOTHRA)
Partner
Membership Number 063769
UDIN: 2406220 & KEY QW Uzoy

Place: Kolkata
Date: May 21, 2024
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Statement of Unaudited Consolidated Financial Results for the three months and year ended March 31, 2024
Three monihs ended Year ended
SN Particulars 31/03/2024 | 31/12/2023 | 31/03/2023 31/03/2024 31/03/2023
(Audited) | (Unaudited) | (Audited) {(Audited) (Audited)
| |Revenue from operations 44 995 98 3315528 4063792 157,227 45 13938293
H JOther income 207.74 122.63 12526 449 99 47479
[T [Total income (1H+11) 50,203.72 33,277.91 40,763.18 157,677.35 139,.857.72
IV |Expenses
Cost of materials consumed 21.753.17 20,981 .35 17.170.53 8241873 6434221
Changes in inventories of finished poods and work-in-progress 265235 (7.340.70) 7211.79 19.916.73) 11,434 81
Emplovee benehits expense 2.368.33 2211019 2, 101.48 ' 8.936.77 7.693.59
Finance cosis 62390 48687 339.9% 1.349.03 1.421.80
Depreciation and amortizalion expense 63,09 61747 426.20 2,127.38 1,763.82
Sub-contract expenses 10.285.61 §.289.36 5.288.31 34.137.36 22329 16
Other expenses 7.220.39 5.75145 6.735.97 2578762 23.758.34
Total expenses (1Y) 45,570.84 30.996.99 40,274.27 145,340.18 132,743.73
Profit/(1L.oss) before share of Profit/{Loss) in Equity Accounted
YV |Invesiment, Exceptional [ems and tax 4,632.88 2.280.92 48891 12,337.17 7.113.99
Share in Profiti{Loss) in Equity Accounted Investments (Net of
VI [ Tax) (5.03) [(12.69) (294.03) {164.66) (551.28)
Profit/{1.oss) before Exceptional ltems and tax 4,627.85 2.268.23 194.88 12,i72.51 6.562.71
Exceptional Incomef{iixpenses) (Net) - - - B
Vil |Profit/{Loss) before tax +4,627.85 2,268.23 194.88 12,172.51 8.562.71
Viil]'Tax expenses
(1) Current tax 1.124.16 502.47 191.13 3.112.62 1.975.77
(2} Tax relajed to earlier years {2.33) (91.68) (0.§4) {197.73) (553.56)
(3) Deforred 10x 146.16 80.75 {41.84) 120.63 (104.12)
Total fax expenses (1+2+3) 1,267.97 491.54 149.15 3,035.50 1,318.09
1X iProfit for the peried (VII-VII) -3,359.88 1.776.6% 43.73 9.137.01 5,244.62
X |Other comprehensive income ! {loss)
ltems that will not be reclassified to statement of profit and loss
(1) Re-measurement gain/ {losses) on delined benefit plans 3.50 62 86 6970 780
2) Income 1ax on ahove I1.88 - (15.82) (4.78) (22.10)
liems that will be reclassified to statement of profit and loss in - - - - -
Oiher comprehensive income {net of tax) (Before share of OC1
in Joiat Venture) 15.38 - 47.04 64.92 65.70
X1 |Share of other comprehensive income in Joint Yenture 5.03 - 311 5.03 3.1
Other comprehensive income {net of tax} (After share of OCI
N1 (i Joint Yenture) 20.41 - 50,18 49,93 G8.81
X Total Comprehensive income for the period (IN+X11) 3,380.29 1,776.69 95,88 9.206.96 531343
Net Profit attributable fo @
a) Owners of the Company 3.30%.16 1,770.96 35.04 G019.73 5,253.93
b) Non Controlling Interest 54,72 573 {9.3H 117.28 {2.31)
Other Comprehensive Inconie attributable 1o :
a) Ohwoers of the Company 2141 - 50.15 6995 6881
b} Non Centrolling Interest - - - - -
Tatal Comprehensive Income attributable to ; :
a) Owners of the Company 3,329.57 1,770.96 105.19 9.089.68 532274
b) Non Controlling 1nterest 50,72 373 (9.31) 117.28 {9313
XIV|Paid-up equity share eapital {of ¥ 2/- cach) 1,134.32 1,134.52 1.134.32 1,134.32 1.134.32
XV [ Odher equity - = 5 76.975.87 6938767
Earnings per equity share (of ¥ 2/- each) (Not Annualised for
XVI|the guarter)
(11 Basic (3) 5.83 3,12 0.16 926
12) Diluted (F) 3483 3.12 .10 926
DOLLAR INDUSTRIES LTD.

(AN 150 9001:2015 CERTIFIED ORGANISATION)
Regd. Office Om Tower 15th Floor 32 J. L. Nehru Road Kolkata 700071 India

+ 01 33 2288 4064-66

+91 38 2288 4063

care@dollargiobal.in

CIN NQ.: L17299WE1993PLCOSEOGE

Jdollarglobalin
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Notes :

1)

3

4

5)

6)

7

Place : Kolkata
Date : May 21, 2024

The above Consolidated Financial Results, have been reviewed by the Audit Commitice and approved by the Board of Dircctors at their respective
meetings held on Mav 21, 2024 The Stamstory Auditors have conducted audit of the above unaudited consolidated financial results,

The Consolidated Financial Resulis have been prepared in accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards (“Ind AS™) prescribed nnder section 133 of the Companies Act, 2013 read with relevant rules thereunder and 1n terms
of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 (“the Regulation™) as amended.

As on March 31, 2024, Dollar Industries Limited ("the Group") comprises the Parent Company i.e Dollar Industries Limited, one Subsidiary and one
Jomnt Venture Company.

Figures for the three months ended March 31, 2024 and March 31, 2023 are the balancing figures between andited figures in respect of full financial
year and the published year to date figures up to the third quarter of the respective financial years which has been subjected to limited review by
Statutory Auditors.

As the Group business activity falls within a single significant primary business segment i.e. "Garment & Hosiery and related service”. no separate

sepment information is disclosed. These, in the context of Ind AS 108 on "Operating Segments Reporting” are considered to constituie one segment
and hence, the Company has nol made any additional segmeni disclosures.

The Board of Directors of the Company has recommended a dividend @ 150 % ( ¥ 2.00 per equity share) on the face value # 2/- each (fully paid
up).

The previous period figures have been regrouped wherever necessary, 1o conform to the current perniod figures.

rder of the Board of Di
For Dpllar Industries

Vined Kumar Jupta
(Managing Digector)
DIN: 0§77940

DOLLAR INDUSTRIES LTD.

(AM IS0 9001:2015 CERTIFIED ORGAMISATION)

Regd. Office  Om Tower 15th Floar 32 J. L. Nehru Road Kolkata 700071 India
+ 91 33 2288 4064-66  +91 33 2288 4063 « care@dollarglobal.in . dollarglobalin
CIN NO. ; L17299WB1993PLCOSBIGT
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T in Lakhs)
Consolidsted Statement of Assets and Liabilittes as af Mareh 31, 2024

o Jim3zu24 Asat 31-03-2023
Audited Audited
A [ASSETS
(1} [ MNun-current assets
tal Froperty, plant and coquipment 21.150.98 231870
(b) Capital work-in-progress 168501 BA81.38
[eh Right of use assels 1.529 00 141692
i) Onber mtangible negets 34100 ot}
{et Goodwill on conselidaiion 433 33
{1} Intampble assets ander dc\':l.:ipmn:n[ - 29312
[ Imegtment in Jaint Venture - : 15962
{h} Financial assets
(i} Investments 10.00 10,00
(i) Other financial assets 241.23 22510
fi) Dheferred tax assets (ae) H1B.42 24583
{il Nor-current tax assets {net) LI171.37 L04e 4
(k) Other Assets 203158 163311
Non-current assets IR 28585 21,839.12
{2} [ Current assets
fak Inveaitomes 48030602 35.7600.02
b1 Fananuial asets
(1) Trade veceivables 49 206,32 42,834 43
(i1 Cash and cash equivalents 21251 1727
{irn) Bank baluvees other thaw (1i) whove 70 12342
{iw b Others Hnamcial wssels AT 276,78
fog Oriher eurrent assels 8001 66 6,405 88
Current assets 106.367.74 B5.508.40
TOTAL ASSETS 13465387 107.347.52
B |EQUITY AND LIABILITIES
(1| Eguity
{a} Liquity share capitat 1.434.52 L1332
b1 Oher equiny To. 97587 L 3NT.67
Equity aiributable of Owners of the Company THALOL IS T0,721.99
Moo-Controlhng Intorest 272.08 154 80
Fatal Fauity 78,382.27 TH,876.79
{2} LIABILITIES
Non=-Cirrent Liabilinies
fa) Financial labilities
[} Borrowings 300492 1438
(10} Levse Tiabilities 1.159.92 1L H0 26
b} Provistons 193,97 72907
Non-Curvent Liahiliies 5,058.581 1,850.71
Cuorrent Linbilities
{a} Fmancial nbalities
(1) Borrowings 27603497 16,147.28
o (i) Lease Lisbilities 350.71 25703
(uit} Trade payables
Total vutstanding dues of nmicro enterprises and small entesprises 148,85 3524
Total ouistanding dues of creditors other tham micro enterprises and small enterprizes 18.084.40 1400 79
(i) Onther fimancial liabidlines 3.957.70 162279
il Dhhier curvent liabilities 63033 E31.43
(23 Provasions 6.3 % 4
(el b Curvent tax labibilies (net) 404 28 -
Current Liabilities $1.212,4% 3401802
TOTAL EQUITY AND LIABILITIES 134,653.57 117 347.52

By Orderofl the ril of Directn
Fovr Pollar Bhdoserics Limire

i

Vined Kumar Gupta
{Mamaging Direcion)
DN BDE7T940

Place ; Kolkata
Date : May 11, 2014

DOLLAR INDUSTRIES LTD.
(AN1S0 8001:2015 CERTIFIED ORGANISATION)
Regd. Office Om Tower 15th Floor 32 J.L. Nehru Road HKolkata 700071 India

+ 01 32 2288 406466  +01 33 2288 4063 . care@dollarglobal.in .dallarglobalin
GIN NO. : L1T299WE1983PLCOS3969
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1% in Lakhs)
Consatidated Siatement of Cash Flow for the vear ended March 31, 2024

For the For the
4 Year ended Year ended
vl 317032024 31032023
{ Audited) [ Audited)
Cash flow [rom Cperating Activities
Profit Before tax 12,172 51 6.562.71
Adinstments 1o vecancile profit before tax to net cash Hows @
Depreciation and amortisation 212738 1.763.82
Provision for doubrful debis 3bl.19 76.92
Provision for doubtful other receivables ad.00" "
Provision for investmuent in Joint Venture - -
Drinnition in valie of other investment = 21713
Receivables written off 13284 11151
Provisions and liabilities written back 144 24) {98 72)
tProfit) Lo on sale of property, plant and equipment (oet) (242} {26,72)
Ulnrealised foreign exchange fucluations 118.41) (10, 760)
Interest ineome 152.07) (30.18)
Prafit | (Losshen Termanuabon of ROU {070 {2.72)
Finamee costs 161517 1.421.80
Share of loss of Jiomt venture 164 66 551 18
Operaging profit before working capital changes 16,545.71 10,320.67
Chamges in working cupital ;
{Inerease ) Pecrense in tvade recemnvables (h93843) (2203 .060)
{Ircreasey Decrease in inventorics {12,805 49) 11.760.31
{Increasey Decrease in loans, financial assets and other asseis (153392} (211 .00)
Ingremse’ {Decrense § intrmde pavables 452314 {3.759.12)
Inerease’ (Deercase ) in financial latlities and other habalities 14148 807.53
Increase’ (Decrease) in pravisions 234,84 21437
Cash generated/ (used in) from Operating Activitics 78.82 16,419.24
Tncome Tax puid (net of refind) (2.635.72) (2.818.59)
A. Net cash peneraiedfosed in} from Operating Activities 12,556.90) i3,600.35
Cash flow from Investing Activities
Purchase of Property, plant and equipment including Caprial WIP and Rights of Use (7.829.90) 15,540,346
Purchase of mtangble assets and intangible assets under development (341860 (31.69)
Sale of Property, plant and equipment 390 £2.07
Irvestmient in Joint Yenture - 120000
Pavinent lowaids soginsition of shares of subsiciary E 10.20)
Invesiment in / (Redemption of) Fixed Deposii 116,78 [116.78)
Secunty Deposit on ROLY (10,16 (571
Imerest recenved 1346 48.A2
B. MNetcash zeneratedf{uscd in) Investing Activities 16.012.78) (5, 764.05)
Cash flow From Financing Activities
Provecds from long term bormowings 3427.15 =
Proceeds from issue of Share Capital to Non Controfihing Interest . 166, 7U
Repayments of longe term borrowings melding current matunties (436.61) 1172.36)
{Repayments of) Proceeds from short tenm berrowings (net) 11.456.69 {4.258.944
Payments of lease liahilities (381.24% 1492.95)
Diivieead pasd (1,701 48) (L7011 48y
Inmterest paid {1.596,59) (1.303.41)
€. Net eash generated from/ (used in) Financing Activities 1i764.92 {7.B52.44)
0. Net Inereasef{ Decrease) in Cash and Cash Equivalents (A+B+0) 19524 (1614}
Opening Cash and Cash Equivalents 17.27 2063
Add: Cashand Cash Equivalents on aequisition of subsidiare - 12.7
Closing Cash and Cash Fquivalents Z11.51 17.27

The above Consolidated Statement of Cash Flow has been prepared under the “Indireet Method® as st out i Ind AS 7.
“Statement of Cash Flows J

By Ordigr of the/Board of Directo
Fuf Dollaf ledustrics Limid

Yined Kumar Gupta
{Managing Direetor)
DIN: (0877049

Place  Kedkata
Date : May 21, 2023

DOLLAR INDUSTRIES LTD.
(AN IS0 9001:2015 CERTIFIED DRGANISATION)
Regd. Office  Om Tower 15th Fleor 32 J. L. Nehru Road  Kolkata 700071 India
+ 91 33 2288 4064-66 +91 33 2288 4083 | care@dollargiobalin .dollarglobal.in
CIN N, : L1T283WH1893PLE0GBIGS
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