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i nse Limited
I Listing Centre
_qclpç_o!p.Sqåq61

-Ñãiiõnat Stock ffixehange of $ndia Ltd.
i NEAPS

I Sy¡¡bol: RML

1.

Dear Sir / Madam,

Sub: Õuteome eif Board ffieeting hetd sn Januany 22, 2&1* - r¡nder R*gulatå*n 3* e¡f
SffiBE LÕffiR

Ref: Õur letter nCI. RMLiSË/ 4CIl2t18-tg dated Ðecemhen 3,1, äû't&

This is to inform that the Board of Directors, inter alia, approved the un-auditecJ financial
results (standalone & consolidated) of the Company for the quarter and nine-months encJecJ
December 31, 2018, as recommended by the audit committee at their respective nreeting(s)
held today (January 22,2ü191.

The un-audited financial results (standalone & consolidated) of the Company for the qr-iarler
and nine-months ended December 31,2018 is enclosed along with the LimitecJ Revier'ç
Reporl on both standalone & consolidated results issued by M/s. Deloitte Haskins & Sells.
Chartered Accountants, Statutory Auditors. (Regulation 33).

The un-audited standalone & consolidated financial results will be uploacled cn the website
of the company at www.raneeroup com and stock exchanges at qr¡,ryq.þg-q]!!ia,qp_r* and
www.nseindia.com (Regulation 46). An 'earnings release' for the above results is also
enclosed (Regulation 30).

The extract of the un-audited financial results (standalone & consolidated) will be published
in newspapers, i.e.,'Business Standard'and'Dinamani'in the format prescribed
(Regulation 47).

The meeting of the Board of Directors commenced at 11:00 hrs (lST) and conctudcd
at 9$:{$hrs (lST)

We request you to take the above on record and note the compliance under ai:ove reíerr*d
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations. Zû1S
(sEBr LODR)

Thanking you,

Encl: a/a

Un-attdited financialresalÍs(sfanr/alone & consotidated) for the quafter and nine-nanths
ended December 31, 2018.
Extract of the ttn-audÌtecl financiatresulfs (stanclalone & conso/idaf ecl) for AJev,r-spaperp ublicatia¡
Lirnited Review Reporf (standalone & conso/idalect) forthe quarter ancl nine-ntonfhs encJecj Decenl:er
31,2018.
Earnings release for the quarrer and nine-ntonths ended Decentber 31 . 2018
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die casting c,omponents today announced its standalone and consolidated
financial performance for the third quarter (Q3 FY19) and nine months (9MFY19)
ended December 31, 2018

Standalone Q3 FY19 Performance
. Total Net Revenue was T341.4 Crore for Q3 FY19 as compared t9f319.7

Clore in Q3 FY18, an increase of 6.8olo

EBITDA stood at {35.6 Crore as compared to {38.5 Crore during Q3 FY18, a

decrease of 7.5o/o

EBITDA Margin at 1Û.4o/o for Q3 FY19 as against 12.Oo/o in Q3 FY18, a decline
of 1Ç basis point (bps)

Net profit (PAT) stood at t11.0 Crore for Q3 FY19 as compared to {14.2 Crore
in Q3 FY18, a decrease o122.4o/o

Consolidated Q3 FY19 Performance
. Total Net Revenue was t387.2 Crore for Q3 FY19 as compared to {364.0

Crore in Q3 FY18, an increase oi 6.40/o

. EBITDA stood at t28.9 Crore as compared to {35.4 Crore during Q3 FY18, a
decrease of 18.5o/o

. EBITDA Margin at7.5o/o for Q3 FY19 as aga¡nst 9.7o/o inQ3 FY18, a decline of

227 basis point (bps)
. Net loss stood at ?0.7 Crore for Q3 FY19 as compared to Net Profit of T7.5

Crore in Q3 FY18, a decrease of 109.1olo

Corporate Action

' An interim dividend of 741- per equity share has been declared by the Board

of Directors on the paid-up capital of 1 ,19,73,'171 equity shares of 110/- each

fully paid up. The record date for payment of interim dividend is February 01,

2019.

Operating Highlights for Q3 FY19 - Standalone
, Sales to lndian OE customers grew 4olo, supported by strong off take from Farm

Tractor segment

' ln the lntemational market, there was strong demand for Steering products but
lower offtake of Die cast products

. Unfavourable mix, inflationary pressure on raw material and employee cost,

resulted in 162 bps drop in EBITDA margin

Operating Highlights for Q3 FY19 - Consolidated
. Rane Precision Die Casting (RPDC) experienced lower off take across served

segments.
. RPDC improved delivery performance with customers and achieved lower

employee cost. However, lower sales and higher cost on utilities, repairs and

tooling maintenance resulted in increased loss.

"Q3FY19 saw s/øgglsh demand environment in lndia particulaly in the passenger

vehicle segment which affected the momentum of Steering buslness. The India

Die Casting öusrness and RPDC experienced lower pull from its customers. The

higher cosf on raw material and wages affected the margin. RPDC's operalional

turnaround is being addressed through various initiatives."

- L. Ganesñ, Chalrman, Rane Group

Flnanclal Performance

Total N6t R€lranue"

EBITDA

Margin (%)

PAT

341.4 319.7 6.80/6

35.6 38.5 -7.5%

1 0.4o/o 1 2.0% -162 b ps

11.0 14.2 '22.4Vo

Total Net Re\ênue'

EBITDA

Margin (o/o)

PAT

387.2 364.0 6.44/o

, 28.9 35.4 -18.5%

7.5Yo 9.7/o -227 bPs

4.7 7.5 -109.1%
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Established in 1960, Rane (Madras) Limited (RML) is part of the Rane
Group of Companies, a leading auto component group based out of
Chennai. RML has two divisions namely Steering and Linkages
Division (SLD) and Die Casting Division (DCD). SLD manufactures
mechanical steering gears, hydrostatic steering systems and steering
and suspens¡on linkage products. DCD manufactures low porosity,
high-quality aluminum die-castings such âs steering housings and
engine case covers. Through its overseas subsidiary Rane Precision
Die Casting lnc. (RPDC), RML manufactures high pressure alumin¡um
die casting components from its facility in Kentucky, USA.

Headquartered in Chennai, lndia, Rane Group is engaged primarily in
manufacturing auto components for well over five decades. Rane Group
is a preferred supplier to rnajor OEMs in lndia and abroad. Through its
gÍoup companies, it provides Steering and Suspension systems, Friction
materials, Valve train components, Occupant safety systems, Die-casting
products and Connected mobility solutions. lts producls serve a variety of
¡ndustry segments including Passenger Vehicles, Commercial Vehicles,
Farm Tractors, Two-wheelers, Three-wheelers, Railways and Stationery
Engines.
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