
 

10th August 2022. 
 
National Stock Exchange of India Limited, 
“Exchange Plaza”, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai-400051. 

BSE Limited, 
P.J. Towers, 
Dalal Street, 
Mumbai-400001. 

 
Dear Sirs, 
 
Sub.: Outcome of the Board Meeting dated 10th August 2022. 
 
Ref.: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”). 
 
This is to inform that  
 
I. The Board of Directors of the Company (the “Board”), at its Meeting held on 10th August 2022 

(which commenced at 7.00 p.m. and concluded at 9.45 p.m.), has, inter alia, approved the 
following: 

 
1) Unaudited Limited Reviewed Financial Results of the Company on standalone and 

consolidated basis for the quarter ended on 30th June 2022. Enclosed please find copy of the 
said results and the copy of the Limited Review Reports (standalone and consolidated) dated 
10th August 2022. 

 
2) Issuance of equity shares having a face value of Rs.2/- each by way of a rights issue to the 

eligible equity shareholders of the Company as on the record date (to be notified 
subsequently) for an amount not exceeding Rs.1200 Crores (Rupees One Thousand Two 
Hundred Crores Only) in accordance with the Securities and Exchange Board of India (Issue 
of Capital and Disclosure Requirements) Regulations, 2018, as amended, the Companies Act, 
2013 and other applicable laws, at such price and on such terms and conditions as may be 
decided by the Board or a duly constituted committee of the Board in accordance with 
applicable laws, subject to receipt of necessary approvals, if and as may be required. 

 
3) Issuance of up to 20,00,00,000 (Twenty Crores) stock options, in one or more tranches, to the 

eligible employees of the Company and its subsidiary(ies) under Employee Stock Option 
Plan-2022, subject to the approval of the shareholders at the ensuing Annual General Meeting 
of the Company and that of the Lenders, at such exercise price and on such terms and 
conditions as may be decided by the Board or a duly constituted committee of the Board in 
accordance with the Securities and Exchange Board of India (Share Based Employee Benefits 
and Sweat Equity) Regulations 2021. 

 
4) Appointment of M/s. Walker Chandiok & Co LLP, Chartered Accountants (Firm Registration 

No.001076N/N500013) as the Statutory Auditors of the Company, in place of M/s. Deloitte 
Haskins & Sells LLP, Chartered Accountants (Firm Registration No.117366W/W-100018), 
the retiring Auditors, subject to the approval of the shareholders at the ensuing Annual 
General Meeting of the Company.  
 
The Board of Directors of Suzlon Global Services Limited, SE Forge Limited, Suzlon Power 
Infrastructure Limited and Suzlon Gujarat Wind Park Limited, the direct / indirect wholly 
owned subsidiaries of the Company, have at their respective meetings held on 9th August 
2022, approved the appointment of M/s. Walker Chandiok & Co. LLP, Chartered 



 

Accountants (Firm Registration No.001076N/N500013) as the Statutory Auditors of the 
above mentioned subsidiary companies, in place of M/s. Deloitte Haskins & Sells LLP, 
Chartered Accountants (Firm Registration No.117366W/W-100018), the retiring Auditors, 
subject to the approval of their respective shareholders at their respective ensuing annual 
general meetings.  

 
The details as required in terms of the Listing Regulations are disclosed in Annexure A. 

 
5) Appointment of Mr. Ajay Mathur, a nominee of the REC Limited, as the Nominee Director of 

the Company with effect from 10th August 2022. 
 

Brief resume: Mr. Ajay Mathur holds a degree in AICWA (ICMA) and MBA (Finance), 
Delhi University and has over 30 years of experience in the field of Finance & Accounts. 
Previously he has worked in organisations like Steel Authority of India Limited in various 
locations and capacities in the areas of Corporate Accounts, Costing, MIS, Budgeting, etc. 
Currently he is working in REC Limited in Credit Appraisal Division looking after entity 
appraisal and related work. Mr. Ajay Mathur is not related to any of the Directors of the 
Company.  

 
6) Restructuring of certain direct and step-down domestic and overseas subsidiaries and joint 

ventures, as under, subject to the approval of the Lenders: 
 

a) Transfer of entire shareholding held by the Company in Varadvinayak Renewables 
Limited, Gale Green Urja Limited, and Suyash Renewables Limited, the subsidiaries of 
the Company, respectively to SWE Renewables Limited, SWE Wind Project Services 
Limited and Suryoday Renewables Limited, the wholly owned subsidiaries of the 
Company. Post completion of transfer of the shareholding, Varadvinayak Renewables 
Limited, Gale Green Urja Limited and Suyash Renewables Limited would become step-
down wholly owned subsidiaries of the Company. 

b) In principle approval for: 
(i) sale of 51% shareholding held in Vayudoot Solarfarms Limited, 
(ii) divestment of entire shareholding by the Company in / strike-off / liquidation, as the 

case may be, of AE Rotor Holding B.V., the Netherlands, Tarilo Holdings B.V., the 
Netherlands, Suzlon Wind Energy Equipment Trading (Shanghai) Company Limited, 
P R China, and Suzlon Energy (Tianjin) Limited, P.R.China, Suzlon Wind Energy 
BH, Bosnia & Herzegovina, Consortium Suzlon Padgreen Company Limited, 
Mauritius, SE Drive Technik GmbH, Germany, SE Blades Technology B.V., the 
Netherlands, Suzlon Wind Energy Nicaragua Sociedad Anonima, Nicaragua, Suzlon 
Energy B.V., the Netherlands, Suzlon Energy Korea Company Limited, South Korea, 
Suzlon Rotor Corporation, the USA, Suzlon Wind Energy Limited, UK, Suzlon Wind 
Energy Uruguay SA, Uruguay, and Valum Holding B.V., the Netherlands, subject to 
the approval of Reserve Bank of India, if any and to the extent required; 

(iii) right sizing the balance sheet of Suzlon Energy Limited, Mauritius through capital 
reduction or in any other permissible manner, subject to the approval of Reserve 
Bank of India, if any and to the extent required. 

 
II. This is to further inform that the Twenty Seventh Annual General Meeting of the Company will 

be held on Thursday, 29th September 2022 through Video Conferencing / Other Audio Visual 
Means (VC / OVAM) as permitted by Ministry of Corporate Affairs (MCA) in terms of Circular 
No.2/2022 dated 5th May 2022 read with Circular No.14/2020 dated 8th April 2020, Circular 
No.17/2020 dated 13th April 2020, Circular No.20/2020 dated 5th May 2020, Circular No.02/2021 
dated 13th January 2021, and Circular No.19/2021 dated 8th December 2021 (collectively the 



 

“MCA Circulars”) permitted holding of the annual general meeting through video conferencing / 
other audio visual means (“VC / OAVM”) for the calendar year 2022. The Securities and 
Exchange Board of India (SEBI) has also vide its Circular 
No.SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated 13th May 2022 read with Circular 
No.SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May 2020 and Circular 
No.SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th January 2021 (collectively the “SEBI 
Circulars”) permitted holding of AGM through VC / OAVM. 

 
III. In terms of Section 91 of Companies Act, 2013 and the Listing Regulations, the Register of 

Members and Share Transfer Books of the Company shall remain closed from Friday, 23rd 
September 2022 to Thursday, 29th September 2022 (both days inclusive) for the purpose of the 
Twenty Seventh Annual General Meeting of the Company.  

 
This is for your information as also for the information of your members and the public at large. 
 
Thanking you, 
 
Yours faithfully, 
For Suzlon Energy Limited 

 
Geetanjali S.Vaidya, 
Company Secretary. 



 

Annexure A 
 
Details in respect of change in Statutory Auditors: 
 
1. Name of the listed entity & its wholly 

owned subsidiaries 
Suzlon Energy Limited (SEL), the Company and 
its direct / indirect wholly owned subsidiaries, 
namely, Suzlon Global Services Limited (SGSL), 
SE Forge Limited (SEFL), Suzlon Power 
Infrastructure Limited (SPIL) and Suzlon Gujarat 
Wind Park Limited (SGWPL) 

2. Details of the outgoing Statutory 
Auditor 

M/s. Deloitte Haskins & Sells LLP, 
(Firm Registration No.117366W/W-100018) 
706, ‘B’ Wing, 7th Floor, ICC Trade Tower, 
Senapati Bapat Road, Pune-411016 

3. Reasons for change The term of M/s. Deloitte Haskins & Sells LLP as 
the Statutory Auditors of the Company, SGSL, 
SE Forge and SGWPL will conclude at their 
respective annual general meetings to be held in 
the year 2022. Thus, it has been decided to 
appoint M/s. Walker Chandiok & Co. LLP, 
Chartered Accountants, as statutory auditors 

4. Term of appointment of New Auditors M/s. Walker Chandiok & Co. LLP, Chartered 
Accountants (Firm Registration 
No.001076N/N500013) are proposed to be 
appointed as the Statutory Auditors to hold office 
for a term of five years from the conclusion of the 
respective annual general meetings of SEL, 
SGSL, SE Forge, SPIL and SGWPL to be held in 
the year 2022 till the conclusion of the respective 
annual general meeting of SEL, SGSL, SE Forge, 
SPIL and SGWPL to be held in the year 2027 

5. Brief profile As under: 
 
Establishment  1st January 1935 
Date of conversion to LLP  25th March 2014 
Registrations and empanelment  The Institute of Chartered Accountants of India; 

Public Company Accounting Oversight Board; 
Comptroller and Auditor General of India 

Registered office  L-41, Connaught Circus, New Delhi-110001  
Number of partners* 61 
Number of qualified staff*  815+ 
Number of trainees* 446+ 
Number of other employees*  555+ 
Total number of partners and 
staff  

1877+ 

Number and Location of 
Offices* 

14 (Bengaluru, Chandigarh, Chennai, Delhi (2 offices 
including head office) Gurgaon, Hyderabad, Kolkata, 
Mumbai (2 offices), Noida, Pune, Kochi and Dehradun) 

* As at 30th June 2022. 
 
 




















