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National Stock Exchange of India Ltd, 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, 
Bandra Kurla Complex, 
Bandra (East), Mumbai- 400 051 
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BSE Ltd, 
Department of Corporate Services 

P. J. Towers, Dalal Street, 
Mumbai - 400 001 

Scrip Code: 533506 

Ref:- lnventure Growth & Securities Limited. 
Sub: Outcome of Board Meeting held on 09

1
h June 2021. 

Dear Sir(s), 

Pursuant to the requirements of Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements), 2015 we hereby submit that the Board of Directors of the Company at their meeting held on 

ogth June 2021 have inter-alia transacted the following: 

• Considered and approved the Audited Standalone and Consolidated Financial Results for the Quarter and 

financial year ended 31'1 March 2021 and Financial Accounts for the financial year ended 31'
1 
March 2021. 

• Audited financial resu lts along with following documents are attached herewith; 

a) Notes & Statements of Assets & Liabilities. 

b) Independent Auditors' Report on the Financial Results. 

c) Confirmation relating to unmodified Opinion of Auditor. 

• Considered and approved investment in the form of Equity Shares of Rs.12 Crores (Rupees Twelve 

Crores only) in Wholly Owned Subsidiary Company, lnventure Finance Private Limited. (Annexure 

attached) 

• Noted the Order received from SEBI Adjudication Officer in the matter of Pyramid Saimira Theatres 

Limited amounting to Rs.3,00,000 /-(Rupees Three Lacs only). 

The copies of the aforesaid results together with the Limited Review Report issued by M/s. PPV & Co., 

Chartered Accountants, the Statutory Auditors of the Company are enclosed. 

The above referred Meeting of the Board of Directors of the Company commenced at 03.30 P.M. and 

concluded at 08.00 P.M. 

The above information is given pursuant to the provisions of Regulation 30 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015. 

Kindly take the above on record. 

For lnventure Growth & Securities Ltd 

~ 
Bhavi R. Gandhi 
(Company Secretary) 

Encl :- as above 
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Annexure A 

1 Name of the target entity, details in brief such as size, lnventure Finance Private Limited 

turnover etc (wholly Owned subsidiary) 
2 Whether the acquisition would fall within related party lnventure Finance Private Limited 

transaction(s) and whether the promoter/ promoter group/ being Wholly Owned Subsidiary of 
group companies have any interest in the entity being lnventure Growth & Securities 
acquired? If yes, nature of interest and details thereof and Limited is a Related Party 
whether the same is done at "arm's length" Transaction. 

The Transaction is at arm's length 
basis. 

3 Industry to which the entity being acquired belongs Non Deposit Taking Non- Banking 
Financial Company 

4 Objects and effects of acquisition (including but not limited Further investment in Subsidiary 

to, disclosure of reasons for acquisition of target entity, if Company for General Corporate 
its business is outside the main line of business of the purpose. 
listed entity) 

5 Brief details of any governmental or regulatory approvals Except for Compliances under the 
required for the acquisition Compan ies Act 2013 and SEBI 

regulations no other governmental o r 
regulatory approvals are required fo r 
the proposed acquisition. 

6 Indicative time period for completion of the acquisition Within Six Months 

7 Nature of consideration - whether cash consideration or Cash 
share swap and details of the same 

8 Cost of acquisition or the price at which the shares are Face Value plus Premium if any. 
acquired 

9 Percentage of shareholding I control acquired and I or No Change in percentage, It will be 
number of shares acquired Wholly Owned Subsidiary Company. 

10 Brief background about the entity acquired in terms of No Entity being acquired. lnventure 
products/line of business acquired, date of incorporation , Finance Private Limited is an 

history of last 3 years turnover, country in which the existing wholly owned subsidiary 
acquired entity has presence and any other significant company of lnventure Growth & 
information (in brief) Securities Limited. 

For lnventure Growth & Securities Ltd 

~ 
Bhavi R. Gandhi 
(Company Secretary) 



CA Priyanshi Vakharia 
Proprietor 
B.Com.,A.C.A. 

PPV &CO 
Chartered Accountants 

Indeoendent Auditor's Report on the Quarterly and Year to Date Audited Standalone 

Financial Results of the Company Pursuant to Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

TO 

TO THE BOARD OF DIRECTORS OF 

INVENTURE GROWTH & SECURITIES LIMITED 

Report on audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and the year to date 

standalone financial results of Inventure Growth & Securities Limited ("the 

Company") for the quarter ended March 31, 2021, and for the year ended March 31, 

------z02-1 ("Stal:emeRt7fatfaet-lee- herewith, being submitted by the Company pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the 'Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given 

to us, the Statement: 

i. is presented in accordance with the requirements of Listing Regulations in this 

regard; and 

ii. gives a true and fair view in conformity with the applicable accounting standards 

and other accounting principles generally accepted in India, of the net profit and 

other comprehensive income and other financial information of the Company for 

the quarter ended March 31, 2021 and for the year ended March 31,2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 

under Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our 

responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Standalone Financial Results section of our report. 

We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India ("the ICAI") together with the ethical 

that are relevant to our audit of the financial statements under the 
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provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the !CAl 's Code of Ethics. We 

believe that the audit evidence obtained by us is sufficient and appropriate to provide a 

basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial 

statements. The Board of Directors of the Company are responsible for the preparation 

and presentation of the Statement that gives a true and fair view of the net profit and 

other comprehensive income of the Company and other financial information in 

accordance with the applicable accounting standards prescribed under Section 133 of the 

Act read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Obligations. This 

responsibility also includes maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 

the Statement that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has 

no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole is free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
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always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis 

of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also : 

Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting 

from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 

of the Companies Act, 2013, we are also responsible for expressing our opinion on 

whether the company has adequate internal financial controls system in place and 

the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company's ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the 

underlying transactions and events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control t hat we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matters 

The Statement includes the results for quarter ended March 31, 2021 being the 

balancing figure between audited figures in respect of the full financial year ended March 

31, 2021 and the published unaudited year to date figures upto the third quarter of the 

current financial year, which were subjected to limited review, as required under the 

Listing Regulations. 

For PPV & CO 

Chartered Accountants 

Place: Mumbai 

Date: 09 June 2021 
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INVENTURE GROWfH & SECURITIES LIMITED 
Regis tered Office: 201,2nd Aoor, Viraj Towers, W.E. Highway, Andheri- East, Mumbai- 400069 

WEBSITE: www.inventuregrowth.com, ON: l.65990MH1995PLC089838 

STATEMENT OF STANDALONE AUDITED A NANOAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MAR0~,2021 

(Rs. in lakhs) 

Quarter Ended Year Ended 

Particul ars 31.03.20n 31.12.2020 31.03.2020 31.03.2021 31.03.2020 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Revenue from operations 
(i) Interest income 114 107 414 344 
(ii) Dividend income - 1 3 1 
(iii) Fees and commission income 737 381 305 1,938 1,029 

(iv) Sale of shares/ & securities - - - -
(v) Other operating income 46 47 46 189 159 

(I) Total re\1enue from operations 897 535 352 2.544 1.533 

(ll) Other income 130 138 240 595 701 

(Ill) Total Revenue (1+11) 1,027 673 592 3,139 2.234 

Expenses 

(i) Finance costs 10 2 29 16 120 
(ii) Fees and commission expense 281 205 168 932 535 

(iii) Impairment on fi_nancial instruments 18 11 38 43 15 

(iv) Purchases of stock-in-tTade - - - -
(v) Changes in stock-in -trade (1) (4) 9 2 16 
(vi) Employee benefits expenses 99 143 140 472 571 
(vii) Depreciation and amortization expense 9 9 10 37 42 
(viii Other expenses 189 135 143 523 468 

(IV) Total expenses 605 501 537 2,025 1,767 

(V) Profit /(loss) before exceptional item and tax (111-IV) 422 172 55 1.114 467 

(VI) Exceptional items - - - -

(VII) Profit /(loss) before tax (V-VI) 422 172 55 1,114 467 

(VIII) Tax expense 

(i) Current tax (35) 49 9 167 44 

(ii) MAT credit entitlement - - 21 

(ii i) Net current tax (i-ii) (35) 49 30 167 44 

(iv) Deferred tax 192 8 (13) 179 (11) 

(v) Tax adjustment for earlier years - -
Total tax expenses (VIII) 157 57 17 346 33 

(IX) Profit /(loss) after tax for the period/year (VII -VIII) 265 115 38 768 434 

(X) Other comprehensive income 

Items that will not be reclassified to Profit or loss: 

(i) !Change in fair value of financial assets (0.40) 0.62 (1.72) 231 (2.64) 

(ii) IRemeasurements of net defined benefit expenses 17.81 8.30 (0.87) 16.12 (1.26) 

(iii) !Tax effect of above (3.95) (2.31) 0.24 (3.48) 0.35 

Oth er comprehensi\•e income/(loss) (X) 13.46 6.61 (2.35) 14.95 (3.55) 

(XI) Total comprehensive income for the period/year (IX+ X) 278 122 36 783 430 

(XII) Paid up equity share capital (face value of Rs.10/- each) 8.400 8.400 8.400 8,400 8,400 

Earnings Per Share(EPS) (of Rs 1!V· each) (not annualised for 
(XII) !quarterly period): 

Basic (in Rs) 0.31 0.14 0.05 0.91 0.52 

Dilu ted (in Rs) 0.31 0.14 0.05 0.91 0.52 

Notes 
1 The above Audi ted Stand alone Financial Results for the quarter and year ended March 31, 2021 have been reviewed by the Audit Committee and 

approved by the Board of Director.; at its meeting held on 9th june, 2021. 

2 The figures of last quarter for the current year and for the previous year are the balancing figures behveen the audited figures in respect of the 
fu ll financial year ended 31st March and the unaudited published year to d ale figures upto the third quarter ended 31st December, which are 
subject to a limited review. 

3 The above financial results have been prepared in accordance with the recognition and measurement prindples laid down in the lnd AS notified 
under section 133 of Companies Ac~ 2013, read with relevant rules read thereunder and other accounting principles generally accepted in India. 

4 The continued spread of novel corona virus (COVID -19) pandemic across the globe, including India h-. caused complete/partial lockdown across 
the country to control the spread of the virus. However, Stock Braking Services being part of Capital Market operations, have been declared a5 

essential services, hence the Company has not faced business interruption on account of restrictions and lockdown. As such.. based on the facts 
and circumsta_nces existing as on the balance sheet date, the Compan y does not anticipate any material uncertainties which may affect its liquid ity 
position and its ability to continue as a going concern. The ongoing COVID-19 s ituation may result in changes in the overall economic conditions 
which may in turn have an impact on the operations of the Company. 

5 The Company's operations relate to a single reportable operating business segmen~ i.e. Stock Braking Transactional Services & Othe.r related 
Financial Intermediation Services. 

6 The previous period/year figures have been regrouped, rearranged and recasted, wherever necessary to make them comparable. 

7 Standalone Statement of Assets and li>h""" t31.03.2021 and Standalone Statement of Cash Flow for the year ended 31.03.2021 are attached 

herewith ljt.$'-J & C 

,,,;,~"""'" ''""" .,, * ~ --=--
On behalf of the Board of Directors ( 0 W !_/i 

'L., I~' rn.,.~.G•- "'""'"""~;,., B 
~~~~ ~~} ~ ~ ~ ~ ... lim . c: 

Date: 9th June, 2021 ,._ " Kanji B. c: ba, ..:::!. 
Place: Mumbai 

~~c<''\ 
DIN - 00727470 ~ t}l 
Chairman & Managing Director <")' • ,~"'"\C.. 

-



INVENTURE GROWfH & SECURITIES LIMITED 
Registered Office: 201,2nd Floor, Viraj Towers, W.E. Highway, Andheri- East, Mumbai- 400069 

WEBSITE: www.inventuregrowth.com, CIN : L65990MH1995PLC089838 

(Rupees in lak.hs) 

STANDALONE AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT31.03.2021 

As at As at 
Particulars 31.03.2021 31.03.2020 

Audited Audited 

ASSETS 

1 Financial Assets 

(a) Cash and cash equivalents 1,684 1,222 

(b) Bank balance other than (a) above 8,017 4,383 
(c) Stock in trade 96 98 
(d) Receivables 

I I Trade Receivables 588 575 
n I Other Receivables -

(e) Loans 1,631 3,251 

(f) Investments 6,644 6,432 

(g) Other Financial Assets 360 329 

Sub total -Financial Assets 19,020 16,290 

2 Non-Financial Assets 

(a) Current tax assets (net) 306 331 

(b) Deferred tax assets (net) 104 279 

(c) Investment Property 253 253 
(d) Property, Plant and equipment 653 679 

(e) Other Intangible assets 8 7 

(g) Other non-financial assets 64 57 

Sub total- Non financial Assets 1,388 1,606 

TOTAL- ASSETS 20,408 17,896 

LIABILITIES AND EQUITY 

Liabilities 

(1) Financial Liabilities 

(a) Payables 

(I) Trade Payables 

(i) I total outstanding dues of micro enterprises and small ente.rprises - -
(ii) I total oustanding dues of creditors other than micro enterprises and small 3,537 2,731 

(II) Other Payables 

(i) I total outstanding dues of micro enterprises and small enterprises - -
(ii) I enterprises - -

(b) Borrowings 806 3 
(c) Deposits 303 124 
(d) Other financial liabilities 62 23 

Sub total- Financial Liabilities 4,708 2,881 

2 Non-financial liabilities 

(a) Current tax liabilities (net) - -
(b) Provisions - 97 
(c) Other non financial liabilities 21 21 

Sub total- Non financial liabilities 21 118 

3 Equity 

(a) Equity share capital 8,400 8,400 

(b) Other equity 7,279 6,497 
Sub total - Equity 15,679 14,897 

TOTAL- LIABILITIES 20,408 17,896 -'<?'1 & c 
F~ ;d'ofi"tion P"'l'"" only 

1 
~ ~~ ) On behalf of the Board of Directors 

Inventure Growth & Securities Limit 

~ ~ ..... 
~ .s: ... .,.~ ~ 

Date :9th June 2021 ~~ Kanji B. Rita 
Place : Mumbai DIN- 00727470 

Chairman & Managing Director 



INVENTURE GROV.'TH & SECURITIES LIMITED 

Registered Office: 201..2nd Floor, Viraj Towers, W.E. Highway, Andheri- East, Mumbai- 400069 
WEBSITE: www.inventuregrowth.com, ClN : L65990MH1995PLC089838 

STANDALONE AUDITED STATEMENT OF CASH FLOW FOR YEAR END ED 31ST MARCH 2021 

For the Year Ended For the Year Ended 
Particulars 

A. Cash Flow from Operating Acti1•ities 
Net Profit before tax, exceptional/ extraordinary item 

Adjustment for: 

Depreciation and amortisation 

Finance costs 

Interest income 

Dividend income 

Provision for employee benefits 

Impairment on financial instrumen ts (net) 

Operating profit before w orking capital changes 

Adjustmmts for: 
(Increase)/ decrease in trade receivables 

(Increase)/ d ecrease in inventories (held as stock in trade) 

Increase I (decrease) in loans 

(lncrease)/decrease in other financial assets 

(lncrease)/decrease in other non financial assets 

Other non financial assets. 

lncrease/(decrease) in trade payables 

lncrease/{decrease) in other financial liabilities 

Increase/ (decrease) in other non financial liability 

lncrease/(decrease) in deposits 

Term deposits with banks with original maturity of more than thtee 
months - placed 

Tem1 deposits with banks with original maturity of more than thtee 
months- matured 

Cash generated from operations 

Direct Taxes paid (Net of refwlds) 

Net cash flow fromj(used in) operating activities {A) 

B. Cash Flow fromlntJesting Activities 

~ 

31 March 2021 

~ 

1,114 

37 

16 

(S77) 

87 

43 

(394) 

720 

(57) 

2 

(273) 

(30) 

(6) 

-
805 

39 

(5,021) 

1,395 

-
(3,146) 

(2,426) 
(142) 

(2,568) 

Purchase of property plant and equipment (13) 

Term deposits with banks with original maturity of more than thtee 
months - placed 

Term deposits w ith banks with original maturity of more than thtee 
months - matured 

Investment in subsidiary 

Dividend income 

Interest received 

Net cash flow from/( used in) investing activ ities (B) 

C. Casl1 Flow from Financing Activities 
Proceeds/ (Repayment) of bank overdra/t 

Finance costs 
Interest received on loans 

Loans/(repayment) to/ from subsidiaries (net) 
Dividend and Dividend Distnbution Tax paid 

Net cash flow from/(used in) financing activities (C) 

Net increas<if(decrease) in cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the p eriod 

Cash and cash equivalents at the end of the year 

Noles: 

1 Cash and Cash Equivalents are as under: 

Particular.; 

Cash on hand 

Balance with banks in current accounts 

(1,205) 

1,201 

(209) 

30 

803 
(16) 

547 
1,892 

As at 
31 March 2021 

0.19 

1,684.08 

1,684 

(196) 

3,226 

462 

1,222 

1,684 

As at 
31 March 2020 

0.61 

1,221.38 

1,222 

31 March 2020 

~ ~ 

42 

120 

(497) 

(192) 

15 

15 

(221) 

16 

71 

78 

1 

-
1,550 

1 

21 

(3,371) 

3,237 

(10) 

-

2,431 

-
192 

125 

(308) 
(120) 

367 
(3,092) 

(214) 

465 

(497) 

(31) 

1,384 

1353 
(104) 

1,249 

2739 

(3,367) 

620 

602 

1222 

2 The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in Indian Accounting Standard -7 on "Cash Flow 
Statements" as prescribed by the Central Government in the Companies (Accounting Standards) Rules, 2015 , as amended ·---3 Previous period's figures have bee.~ugep~~nged wherever necessary to confomt to the current Period's presentation~ 

//( '( . 0'\\ 
For id enfication purpose ol '~~ ~. 

1 

I · ~ ) For and on behalf of the Board of Directors 

,, ~,... - ,~ .. s .«,J. 
':;$ t;:, 

o>,.., ~~ Kanji B. Rita 

f._~d A ceo~ DIN - 00727470 
- Managing Director 



CA Priyanshi Vakharia 
Proprietor 
B.Com .,A.C.A. 

PPV & CO 
Chartered Accountants 

Indeoendent Auditor's Reoort On Quarterly and Year to Date Consol.idated Financial 

Results Of The Company Pursuant To Regulation 33 Of The SEBI (Listing Obligations And 

Disclosure Requirements) Regul?tions, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 

INVENTURE GROWTH & SECURITIES LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated 

financial results of Inventure Growth & Securities Limited ('the Holding Company') and 

its subsidiaries (the Holding Company and its subsidiaries together referred to as "the 

Group") for the quarter ended March 31, 2021 and for the year ended March, 31, 2021 

("Statement"), attached herewith, being submitted by the Holding Company pursuant to 

the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given 

to us and based on the consideration of reports of other auditors on separate audited 

financial results of the subsidiaries, the Statement: 

i. includes the results of the following entities; 

Sr. 

No. 
Name of the Entity Relationship 

1. Inventure Growth & Securities Limited Holding Company 

2. Inventure Commodities Limited Subsidiary (99.97%) 

3. Inventure Finance Private Limited Wholly Owned Subsidiary 

4. Inventure Wealth Management Limited Wholly Owned Subsidiary 

5. Inventure Insurance Braking Private Limited Wholly Owned Subsidiary 

6. Inventure Merchant Banker Services Private 

Limited 
Wholly Owned Subsidiary 

7. Inventure Developers Private Limited Wholly Owned Subsidiary 

Radha Apartments, Level 1, Teli Park Lane, Andheri East, Mumbai 400069, India 
Tel : (22)62269000/09 Email : ca.ppvco@gmail.com 



ii. are presented in accordance with the requirements of the Listing Regulations 

in this regard; and 

iii. give a true and fair view in conformity with the applicable accounting 

standards, and other accounting principles generally accepted in India, of the 

consolidated net profit and other comprehensive income and other financial 

information of the Group for the quarter ended March 31,2021 and for the 

year ended March, 31 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under 

those Standards are further described in the Auditor's Responsibilities for the Audit of 

the Consolidated Financial Results section of our report. We are independent of the 

Group in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisions of the Companies Act, 2013 and 

the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us and other auditors is sufficient and appropriate to provide a 

basis for our opinion. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial 

statements. The Holding Company's Board of Directors are responsible for the 

preparation and presentation of these consolidated financial results that give a true and 

fair view of the net profit and other comprehensive income and other financial 

information of the Group in accordance with the Indian Accounting Standards prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. The respective Board of Directors of the companies included in 

the Group are responsible for maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding of the assets of the Group and for 

preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 
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the Statement that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of 

the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included 

in the Group are responsible for assessing the ability of the Group to continue as a going 

concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless the respective Board of Directors either intends to 

liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible 

for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis 

of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated 

financial results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under Section 

143(3) (i) of the Act, we are also responsible for expressing our opinion on 

whether the company has adequate internal financial controls with reference to 

financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates and related disclosures made by the Board of Directors. 
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• Conclude on the appropriateness of the Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncerta inty exists related to events or conditions that may cast 

significant doubt on t he ability of the Group to continue as a going concern. If we 

conclude that a materia l uncertainty exists, we are required to draw attention in 

our auditor's report to the related disclosures in the consolidated financial results 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the aud it evidence obtained up to the date of our auditor's report. 

However, future events or conditions may cause the Group to cease to continue 

as a going concern. 

• EValuate the overall presentation, structure and content of the consolidated 

financial results, including the disclosures, and whether the consolidated financial 

results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial 

results/financial information of the entities within the Group to express an opinion 

on the consolidated Financial Results. We are responsible for the direction, 

supervision and performance of the audit of financial information of such entities 

included in the consolidated financial results of which we are the independent 

auditors. For the other entities included in the consolidated Financial Results, 

which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried 

out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company, 

among other matters, the planned scope and timing of the audit and significant 

audit findings, including any sign ificant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably 

be thought to bear on our independence, and where applicable, related 

safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33(8) of the Listing Regulations, as amended, to the extent 

applicable. 
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Other Matters 

The accompanying Statement includes the audited financial results and other 

financial information, in respect of six subsidiaries, whose Financial Results reflect 

Group's share of total assets of Rs. 12,933 lakhs as at March 31, 2021 , Group's 

share of tota l revenue of Rs. 633 lakhs and Rs. 1484 lakhs and Group's share of 

total net profit after tax of Rs. 535 lakhs and Rs. 476 lakhs for the quarter ended 

March 31, 2021 and for the period from April 01, 2021 to March 31, 2021 

respectively, as considered in the Statement, which have been audited by their 

respective independent auditors. The independent auditors' reports on Financial 

Results of these entities have been furnished to us and our opinion on the 

Statement, in so far as it relates to the amounts and disclosures included in 

respect of these entities, is based solely on the report of such auditors and the 

procedures performed by us are as stated in paragraph above. 

Our opinion on the consolidated Financial Results is not modified in respect of the 

above matters with respect to our reliance on the work done and the reports of 

the other auditors and the Financial Results/financial information certified by the 

Board of Directors. 

The Statement includes the results for the quarter ended March, 31, 2021 being 

the balancing figure between the audited figures in respect of the full financial 

year ended March 31, 2021 and the published unaudited year to date figures up 

to the end of the third quarter of the current f inancial year which were subject to 

limited review, as required under the Listing Regulations. 

For PPV & CO 

Chartered Accountants 

Proprietor 

Membership No. : 181834 

UDIN: 21181834AAAAAN5775 

Place: Mumbai 

Date: 09 June 2021 
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INVENTURE GRO WTH & SECURITIES LIMITED 

CIN NO: L65990MH1995PLC089838 

Registered office: 201, 2ND FLOOR, VI RAJ TOWER, NEAR LANDMARK, WESTERN EXPRESS HIGHWAY, ANOHERI- EAST M UMBAI400069 

STATEMENT OF AUDITED CONSOLI DATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH, 2021 

Quarter ended 

( Rs In lakhs) 

Year ende-d 
Sr No Particu la rs 31.03.2021 31.12.2020 31.03.2020 31.03.2021 3:1.03.2020 

I 

II 

Ill 

IV 

v 
VI 

VII 

VIII 

IX 

X 

XI 

XII 

XIII 

XIV 

XV 

XVI 

Notes 

Audited Unaudited Audited Audited Audited 

Revenue from Operations 

(I) Interest Income 702 362 494 1,734 1,512 

(II) Fees and Commission Income 739 382 308 1,947 1,063 

(Ill) Dividend Income 1 3 1 
(iv) Other Operating Income 47 39 48 193 191 

Total Revenue from Operations (I) 1,488 783 850 3,877 2,767 

Other Income 57 92 228 186 361 

Total Revenue (1+11 ) 1,545 875 1,078 4,063 3,128 

Expenses 

(I) Finance Costs 33 24 40 72 236 

(II) Changes in inventories of stock in trade ·1 -4 9 2 16 

(iii} Fees and Commission Expense 282 206 170 935 547 

(iv) Impairment on Financial Instruments -242 16 -222 74 1,050 

(v) Employee Benefits Expense JJ8 167 158 544 658 

(vi) Depreciation and Amortisation Expense 15 14 15 57 GO 
(vii) Other Expenses 191 176 193 578 566 

Tota l Expenses (IV) 396 599 363 2,262 3,133 

Profit/(Loss) Bef ore Exceptional Items and Tax (IIHV) 1,149 276 715 1,801 (5) 

Exceptiona l items 

Profit/( Loss) Before Tax (V-VI ) 1,149 276 715 1,801 (5) 

less: Share of Profit/{ loss) transferred to Minority Interest 
Tax Expense : 

(a) Current Tax 75 59 so 319 152 

(b)MAT Credit entitlement 21 
(c) Deferred Tax 274 37 106 224 (194 

(d) Tax adjustment for earlier years 12 32 
Tota l Tax Expense (VIII) 349 96 177 555 (10) 

Profit/(Loss) for the period I year before M inority Interest (VII-VIII) 800 180 538 1,246 5 

Other Comprehensive Income 

(a) (i) Items that will not be reclass ified to Profit or Loss 

Actu ria l Gain/(loss) o n defined employee benefit plans 18 8 -1 16 (1) 

(ii) lncome Tax relating to Items that will not be reclassified to Profit or l oss (4) (3) -4 

(iii) Change in Fair Value of Financial Asset 35 17 -33 121 (68) 

(b) (i) Items that will be reclassified to Profit or loss 

(ii)lncome Tax re lating to Ite ms that will be reclass ified to Profit or Loss 

Other Compre he nsive lncome(a+b) 49 22 -34 133 (69) 

Tota l Comprehensive Income for t he period/year (IX+X) 849 202 505 1,379 (64) 

Net Profit/(Loss) for t he pe riod/year attributable to : 
Owners of the Company 800 180 538 1246 5 

Non contro lling Interest 

Other Comprehensive Income for the period/yea r attributable to : 
Owners of the Company 49 22 (34) 133 (69) 

Non controlling Interest 

Tota l Comprehensive Income fo r the period/yea r attri butab le to : 
Owners of the Company 849 202 505 1379 (64) 

Non contro lling Interest 

Paid up Equity Share Capital (Face Value of Rs 10/- each) 8,400 8,400 8,400 8,400 8,400 

Earnings Per Share(EPS) (of Rs 10/- each) (not annuallsed fo r q uarterly pe riods) : 
(a ) Basic 0.95 0.21 0.64 1.48 0.01 

(b) Diluted 0.95 0.21 0.64 1.48 0.01 

1 The above Consolidated Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 9th June, 2021. 

2 The figu res of last quarter for the current year and for the previous year are the ba lancing figures between the audited figu res in re spect of the full financial year ended 31st March and the 

unaudited published year to date figures upto the third quarter ended 31st Decembe r, which are subject to a limited review. 

3 The above financia l results have been prepared in accordance with the recognition and measurement principles laid down in lnd AS notified under section 133 of Companies Act, 2013 read with 

relevant Ru les issued thereunder and other accounting principles generally accepted in India. 

4 The outbreak of Covid-19 pandemic has affected several countries across the world, including India. The Indian Government had announced a complete lockdown across the country which Is sti ll 

continuing with gradual relaxations. Stock Braking services, being part of Capital Market operations have been declared as essential services and accordingly, the Company faced no business 
interruption on account of the lockdown. The re has been no material change in the controls or processes followed in the closing of the financia l statements of the Company. Based on facts and 

circumstances existing as on the date, the Company does not anticipate any materia l uncertainties, which affect its liquidity position; and its ability to fulfil its financia l obligations. The ongoing 

COVID-19 situation, if prolonged, may re sult in some changes in the overall economic and market conditions, which may in turn have an impact o n the future operations of the Company. 

5 The Consolidated Fina ncia l Results of the Company includes the results of the wholly owned subsidiaries - lnventure Finance Private limited, lnventure Wealth Management Private limited, 

lnventure Merchant Banker Services Private limited, lnventure Developers Private limited, lnventure Insurance Braking Private limited and further, the said Fi nancial Results also include the re sult 

of subsidiary in which the Company has 99.97% inte rest. 

6 The Previous period/year figures have been regrouped, rearranged and recasted, wherever necessary to make them compa rable. 
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The Consolidated Statement of Assets and Liabilities as at 31.03.2021, Consolidated Statement of Cash Flow for the year ended 31.03.2021 and Consolidated Segment Resu lt are attached herewith. 

For identification purpose only 

On behalf of the Board of Directors 

In venture Growth & Securities limited 

Ka nji B. Rit a \ ( . ~\_.1 
DI N- 00727470 .--­

Cha irman & Managing Director 

Date : 09/ 06/ 2021 

Place : Mumbai 



INVENTURE GROWTH & SECURITIES LIMITED 

CIN NO: L65990MH1995PLC089838 
Registered office: 201, 2ND FLOOR, VIRAJ TOWER, NEAR LANDMARK, WESTERN EXPRESS HIGHWAY, ANDHERI - EAST MUIV'IBAI 

400069 

CONSOLIDATED AUDITED STATEMENT OF ASSETS AND LIABILITIES 

S. No. 
Particulars 

1 Financial Assets 
(a) Cash and cash equivalents 
(b) Bank balance other than (a) above 
(c) Stock in trade 
(d) Receivables 
I Trade receivables 
II Other receivables 
(e) Loans 
(f) Investments 
(g) Other financial assets 

2 Non-Financial Assets 
(a) Current tax assets (net) 
(b) Deferred tax assets (net) 
(c) Investment property 
(d) Property, plant and equipment 
(e) Other intangible assets 
(f) Other non-financial assets 

Total Assets 

LIABILITIES AND EQUITY 

Liabilities 

1 Financial Liabilities 
(a) Pay abies 
(I) Trade payables 
(i) total outstanding dues of Micro and Small enterprises 
(ii) total oustandingdues of creditors other than Micro and Small enterprises 
(II) Other Pay abies 

total outstanding dues of Micro and Small enterprises 
total oustanding dues of creditors other than Micro and Small enterprises 

(b) Borrowings 
(c) Deposits 
(d) Other financial liabilities 

2 Non-Financial Liabilities 
(a) Current tax liabilities (net) 
(b) Provisions 
(c) Other non financial liabilities 

(d) Other Non-financial liabilities 

3 Minority Interest 

4 Equity 
(a) Equity share capital 
(b) Other equity 

Total Liabilities and Equity 

For Identification Purpose Only 

Date:09June,2021 

Place : Mumbai 

(Rs in lacs) 

As at 31.03.2021 As at 31.03.202() 

1,848 1 ,262 
9,278 5,684 

96 98 
- -
592 599 

4 4 
10,547 9,420 

141 103 
413 406 

22,918 17,575 

380 597 
471 692 
559 740 
934 975 
165 159 
217 212 

2,727 3,375 

25,645 20,950 

3,610 2,793 
- -
- -

- -
3,136 742 

303 124 
66 29 

7,116 3,689 

- 101 
21 30 

21 131 

0 0 
-

8,400 8,400 
10,108 8,731 

18,508 17,131 

25,645 20,950 

On behalf of the Board of Directors 

lnventure Growth & Securities Limited 



INVENTURE GROWTH & SECURITIES LIMITED 

CIN NO: L65990MH1995PLC089838 

Registered office: 201, 2ND FLOOR, VI RAJ TOWER, NEAR LANDMARK, WESTERN EXPRESS HIGHWAY, ANDHERI- EAST MUMBAI400069 

Consolidated Cash Flow Statement for the year ended 31 March 2021 

Particulars 

A. Casfl Flow from Opl!rat'iug Activities 

Net Profit before exceptional item and ta x 
Adjustmeut for: 

Depreciation and amortisation 

Finance costs 
Interest income 

Interest on IT Refund 

Preliminary expenses written off 
Dividend income 

Provision for defined employee benefits 
Impairment on financial instruments (net) 

(Profit) floss on sale of investments (net) 

Operating profit before working capital changes 
Adjustments for: 

(Increase)/ decrease in trade receivables 
(Increase)/ decrease in inventories (held as stock in trade) 
Increase/(decrease) in loans 

(Increase)/ decrease in other financial assets 

(Increase)/ decrease in other non financia l assets 

Increasef(decrease) in trade payables 
lncrease/ (decrease) in other financial liabilities 
Increase/ (decrease) in other non financial liability 
Term deposits with banks with original maturity of more than three months­
olaced 
Term deposits with banks with original maturity of more than U1ree months­
matured 

Cash generated from operations 
Direct Taxes paid (Net of refunds) 
Net cash flow from operating activities (A) 

B. Caslz Flow from Iuvestiug Activ il'ies 

Purchase of property plant and equipment 

Purchase of Intangible assets 
lnvesbnent in property 

Proceeds from sale of invesbnent in property 

Proceeds from sale of investments in shares and securities 
Term deposits with banks with origi nal maturity of more than three months­
placed 
Term deposits with banks with original maturity of more than three months­
matured 
Dividend income 

Interes t received 

Net cash flow from investing activities (B) 

C. Cash Flow from Fiuauciug Activities 

Repayment of long term borrowings 

Proceeds/(Repayment) of bank overdrafts 

Finance costs 
Interes t received 

Dividend and Dividend Distribution Tax paid 

Net cash flow from financing activities (Q 

Net increasoj(decrease) in cash and cash equivalents (A+B+q 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the _year 

Notes: 

1 Cash and Cash Equivalents are as under: 

Cash on hand 
Cheque in hand 

Particulars 

Balance in Current Accounts 

For the year ended 
31 March 2021 

~ ~ 

1,800 

57 

65 

(69) 

(3) 

-
(6) 

84 

21 

(23) 

126 

1,926 

(29) 

2 

766 

10 

(10) 

823 

37 

(9) 

(5,122) 

1,621 (1,911) 

15 

(184) 

-169 

(9) 

(13) 

245 

83 

(1 ,345) 

1,279 

6 

65 

311 

(36) 

539 

(65) 

8 

-
446 

588 

1,261 

1,849 

As at As at 
31 March 31 March 

2021 2020 

~ ~ 

0.36 0.94 

- 30 

1849 1231 

1849 1261 

Rs. in lakhs 

For the year ended 
31 March 2020 

~ 

60 

155 

(152) 

(12) 

0 

(3) 

17 

1.050 

(116) 

(410) 

16 

(1,240) 

167 

(149) 

1,567 

(99) 

19 

(3,810) 

3,902 

(10) 

(64) 

367 

(666) 

2,965 

3 

142 

(1) 

(2,379) 

(155) 

0 

(253) 

(5) 

999 
994 

(37) 

957 
(256) 

701 

2,737 

(2,788) 

650 

611 

1,261 

The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in Indian Accounting Standard -7 on 
"Cash Flow Statements" as prescribed by the Central Government in the Companies (Accounting Standards) Rules, 2015, as 

3 
Previous year's figures have been regrouped/ rearranged w herever necessary to conform to the current year's presentation. -~\/&& 
'"'"~"""'"" '"'~"""i ;~;) 
Date : 09/06/2021 @.~~ 
Place : Mumbai ~.(ed_ ll ~rn~J:Y -

On behalf of the Board of Directors 

lnventure Growth & Securities limited h 

Kanji B.~~ ~~t(r~(8~t -~ (0'(: ~ 
DIN -oon141o ; f~umbai ;; 
Chairman & Managing Director ~- ' j 

~I*-~"\.._, 



INVENTURE GROWTH & SECURITIES LIMITED 

CIN NO: L6S990MH1995PLC089838 

Registered office: 201, 2ND FLOOR, VI RAJ TOWER, NEAR LANDMARK, WESTERN EXPRESS HIGHWAY, ANDHERI - EAST MUMBAI 400069 

AUDITED CONSOLIDATED SEGMENT RESULTS FOR THE YEAR ENDED 31ST MARCH 2021 
(IRs in Lakhs) 

Quarter ended Year ended 

Particulars 
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31-03.2020 

Audited Unaudited Audited Audited A..udited 
Segment Revenue 

a) Equity/Commodity Broking & Other related activities 825 549 222 2,S19 1,442 
b) Financing & Other related activities 668 244 588 1370 1282 
c) Others 166 208 343 733 910 
Total 1,659 1,001 1,153 4,622 3,634 
Less: Inter Segment Revenue 115 126 140 560 571 
Income form Operations, Other Opertaing Income & Other Income 1,544 875 1,01~ 4,062 3,063 
Segment Results : Profit before tax and interest from Each segment 

a) Equity/Commodity Broking & Other related activit ies 327 95 (38) 653 (5) 
b) Financing & Other related activities 837 187 797 1,180 166 
c) Others 0 2 (11) (1) (15) 
Total 1,164 284 748 1,832 146 
Add : Unallocable income/Expense(Net) - - - -

Interest 16 7 34 32 151 
Profit/(Loss) from Ordinary Activities before tax 1,148 276 714 1,800 (5) 
Capital Employed 

Segment Assets 

Equity/Commodity Broking & Other related activities 13,766 12,769 9,389 13,766 9,389 
Financing & Other related activities 11,084 10,788 10,621 11,084 10,621 
c) Others 795 862 940 795 940 
Total Segment Assets (A) 25,645 24,419 20,950 25,645 20,950 

Segment Liabilities 

a) Equity/Commodity Broking & Other related activities 3,734 3,099 388 3,734 388 
b) Financing & Other relat ed activities 3,403 3,659 3,432 3,403 3,432 
c) Others - - -

Total Segment Liabilities (B) 7,137 6,758 3,820 7,137 3,820 

Capital Employed (A-B) 18,508 17,661 17,130 18,508 17,130 
Note: 

Th e Group's operations predominantly relate to Equity Broking, Commodity Broking, Financing and other related activities. In accordance with lnd AS- 108 

"Operating Segments" and Company (Accounting Standards) Rules, 2006, the Company has identified (i) Equity/Commodity Broking and Other related activities (ii) 

Financing and Other related activities as reportable segments. There are no geographical segments identified by the Company. 

For identification purpose only 
On behalf of the Board of Directors 

lnventure Growth & Securities Limited 

Kanji ~.~ 
DIN- 00727470 

Chairman & Managing Director 

Date : 09/06/2021 

Place : Mumbai 



BSE • NSE • EQUITY & DERIVATIVES 

Date: 09.06.2021. 

INVENTURE 
G R 0 W T H & SECURITIES LTD. 

Enhancing Fortunes. Enriching Lives. CURRENCY DER IVAT IVES • DP-CDSL 

National Stock Exchange of India Ltd, 
Exchange Plaza, 5th Floor, 

BSE Ltd, 
Department of Corporate Services 
P. J. Towers, Dalal Street, 
Mumbai- 400 001 

Plot No. C/ 1, G Block, 
Bandra Kurla Complex, 
Bandra (East), Mumbai- 400 051 

Scrip Name: lnventure Scrip Code: 533506 

Ref: -lnventure Growth & Securities limited 

Sub: Declaration about the unmodified opinion of statutory auditor. 

Dear Sirs, 

Pursuant to requirement of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, we hereby confirm and declare that Statutory Auditor of the Company have issued the audit 
report on standa lone and consolidated financial statements of the Company for the financial year ended 
31 March 2021, with unmodified opinion. 

Kindly take above on record. 

Yours faithfully. 

For lnventure Growth & Securities Limited 

~ ~~ 
----------------

Kanji B. Rita Arvind Gala 
Chairman & Managing Director Chief Financial Officer 
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