A
BALURGHAT

Since 1952

To, Date: 29.05.2024

BSE Limited

Corporate Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400001

Serip Code: 520127

Dear Sir/Madam,

¢ of the Meeting of the Board of Directors of the Com.pz'ny
2024 pursuant to Regulation 30 and 33 of SEBI (Listing
Requirements) Regulations, 2015.

Subject: OQutcom
held on May 29,
Obligations and Disclosure

With reference to above the Board of Directors of the Company in its meeting held
on May 29, 2024 at 01:00 P.M. at the registered office of the Company has

considered and approved the following:

1. Audited Financial Results for the Quarter and Year ended March 31, 2024 along
with the Independent Auditors Report on Annual Financial Statements of the
Company pursuant to regulation 33 of the SEBI (LODR) 2015. A copy of the
same along with Auditor Report is attached herewith for your records and

reference.
The meeting of the Board of Directors Commenced at 01 .00 P.M. and concluded at

9.10 PM.
You are requested to take the above on your records.

Thanking You
Yours Faithfully,
for Balurghat Technologies Limited

Digitally signed by

ARUN KUMAR aruN KUMAR SETHIA
SETHIA Date: 2024.05.29

14:12:28 +05'30'

Arun Kumar Sethia
Executive Director
DIN: 00001027

ALURGHAT TECHNOLOGIES LTD. (Formerly : Balurghat Transport Co. Ltd.) :

B
170/2C, Acharya Jagadish Ch. Bose Road, Kolkata - 700 014
Phone (033)-4003-6404, E-mail : kolkata@balurghat.co.in
CIN : L60210WB1993PLC059296




BALURGHAT

Since-1952

AUDITED FINANCIAL RESULTS FOR THE QUARTER EMDED 3187 MARCH, 2024 {Rs. In Lakks)
Particulars Quarter Ended Year To Oate
31.03.2024 31122023 1032023 | 1032024 | N2 023
(Audited] (Unudited) | Auditsd) | (Audited) | (Audited)
1 Net SalesSincome from Opevations 02 T4 25 57 1687 36| 7TE32 54 5448 2
2 Other Income 10 & 2284 24 481 3B e
3. Total Income (1+2) 2012 2730 %5, 1 TeS740|  S48567
4 Expenditure
a. Operating Expenses 167217 1749062 148017 E£46 26 &576 14
b Employees cost 13050 98 521 72 51 ﬁﬂ 305 624
¢ Finance Cost %82 %23 27 72] 98 €5 19417
4. Ceprecation -168 191G a5 26 62 EZJ
e Other expencitre 1 63 -] o2 B85 7N 5B
Total Expenses 191855 197117 1673.76 TeE5 1 8282 84
5. Profit Befors Tax (34) 8424 59. 3844 202 29| 15683
|6 Tax enpense 2924 15 1621 84 24 083
7. Net Profit fer the Period (5-6) 65.00| 43.15 .23 207 85 136.00
Jthhu—-T-d-ﬁm-lhdl 8 271 I} ) 827 .00
& Other Comprehersive Income 803 o 942 803 942
9. Total Comprahensive lncome for the Priod (7+8) 11124 4315 2968 254 204 145.42
10, Pasd-up equilty share captal (Face Vatue Rs 10
IlEat.!),; 1740 82 1740 82 1740 82 1740 82 1740 2/
ey re——e—ied BT BN IR BC R I
14 Eamengs Pes Share (EPS)
3) Bassc 054 [ 017 146 G4
a) Dinted 084 025 017 146 0.84
——

LT&MWMMMMM&:&MﬂM%EMH&M&B

meeting held on 29.05.2024

zmmummmwmamwumdw&mmm

from 01 .04.2017

3. Then Financial Results have been audited by the Statutory Auditors as required under Regulation 33 of SEBY (LODR)
mm.mmwmmmwmmmmmwum

and year ended Marth 31,2024

Date : 29.05.2024
Place - Kofkata

By the order of the Board

BALURGHAT TECHNOLOGIES LIMITED (Formerty.....Bas

urghat Transport Co. Ltd.)

17042C, Acharys Jagdish Chandra Bose Road, Kotkata - 700 014
Pnone - 033 4003 8404, E-mail - kolkata@balurghat co in, Website: www balurghat co.in
CIN : L60210WB1993PLC059296
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BALURGHAT

Since-1952
Standalone Statement of Assetsand Liabilities (Rs. In Lakhs)
Particulars Asat31.03.2024 | Asat31.03.2023
Audited Audited
A ASSETS
1 Non-current assets
(a) Fixed asset 365.11 382.54
(b) Gaodwill on consolidation
() Non-Non current investments 108.93 51.04
(d) Deferred tax assets (net) - .
(e')  Long-term loans and advances 75.83 56.15
(f) Other non-current assets
Sub-total - Non-current assets 549.86 489.74
2 Current assets
(a) Current investments
(b) Inventories - -
(c')  Trade receivables 1840.84 1643.09
(d) Cash and cash equivalents 496.19 551.13
(e") Short-term loans and advances 146.37 156.70
{f Other current assets 2.13 3.46
Sub-total - Current assets 2485.53 2354.37
Total -Assets 3035.40 2844.11
B EQUITY AND LIABILITIES
1 SHARE HOLDERS FUND
(@) Equity Share Capital 1740.82 1740.82
(b) Other Equity -212.16 -458.33
(") Money received against share warrants 0.00 0.00
Sub-total - Shareholders' funds 1528.66 1282.49
2 Share application money pending allotment
3 Minority interest#
4 Non current liabilities
(a)  Long-term borrowings 214.32 344.92
(b) Deferred tax liabilities (net) (c) Other long-term
liabilities (d) Long-term provisions 101.01 99.60
Sub-total - Non-current liabilities 315.33 444.52
5 5. Current liabilities
(a) Short-term borrowings 827.68 803.21
(b) Trade payables 230.19 110.84
(c") Other current liabilities 48.87 37.10
(d) Short-term provisions 84.68 165.96
Sub-total - Current liabilities 1191.41 1117.10
[TOTAL - EQUITY AND LIABI 3035.40 HND
A, <o
g KOLKATA
BALURGHAT TECHNOLOGIES LIMITED (Formerly......Balurghat Transport Co. Ltd.) N
*

170/2C, Acharya Jagdish Chandra Bose Road, Kolkata - 700 014
Phone : 033 4003 6404, E-mail : kolkata@balurghat,co.in, Website: www.balurghat.co.in
CIN : L60210WB1993PLC059296




e ™
BALURGHAT

Since-1952
CASH FLOW STATEMENT (Rs. In Lakhs)
Forthe year | For the year
Particulars ended ended
31.03.2024 31.03.2023
A JCASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax 292.29 196.83
Less:
Interest Received 23717 31.23
Add:
Depreciation 26.62 36.26
Acturial Loss on deferred benefit plan - -
CASH GENERATED BEFORE WORKING CAPITAL CHANGES 295.14 201.86
Adjustment for (increasc)/decrease in operating asscts:
(Increase)/Decrease in Trade Receivables -197.75 147.85
(Increase)'Decrease in Inventories - -
(Increase)Decrease in Other Current Assets 132 1.44
(Increase)Decrease in Short term Loans & Advances 1032 3921
Adjustment for increase/(decrease) in operating liabilities:
Increase/(Decrease) in Gratuity provision 142 10.88
Increase/(Decrease) in Trade Payables 11935 16.15
Increase/(Decrease) in Short Term Provisions -43.06 38.26
Increase/( Decrease) in Other Current Liabilities 11.77 0.11
CASH GENERATED FROM OPERATIONS 198.51 455.75
Income Tax Paid 84.34 60.83
NET CASH FLOW FROM OPERATING ACTIVITIES(A) 114.17 394.92
B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets 918 -12829
Proceeds from sale of Fixed Assets - 4.26
Interest Recerved 23.77 31.23
Increase in long term Joans and advances -19.68 5.96
Increase in Investment -57.88 -49.81
6298 -136.64
C |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long term Borrowing -130.60 -345.40
Proceeds from Short term Borrowing 2447 133.15
NET CASH FLOW FROM FINANCING ACTIVITIES (C) -106.13 21225
Net Increase in Cash and Cash Equivalents (A+B+C) -54.94 46.03
Cash and Cash Equivalents at the beginning of the year 551.13 505.10
Cash and Cash Equivalents at the end of the year 496.19

BALURGHAT TECHNOLOGIES LIMITED (Formerly......Balurghat Transport Co. Ltd.)

170/2C, Acharya Jagdish Chandra Bose Road, Kolkata - 700 014
Phone = 033 4003 6404, E-mail : kolkata@balurghat.co.in, Website: www.balurghat.co.in

CIN : L60210WB1993PLC059206
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“EMERALD HOUSE", 3rd Flaor

SAMBHU N. DE & CO. 1-B, Old Post Office Street
Kolkata - 700001

chertered Accountants Phone - (033)2243-6037
Mobile : 98300 32620

E-mail sambhundeco@yahoo.co In

lone Auditor Financial Results for the Quarter and

GHAT TECHNOLOGIES LIMITED pursuant to the
Requirements) Regulations

Independent Auditor's Report on Standa
Year ended 31* March, 2024 of BALUR
requlation 33 of the SEBI (Listin Obligations and Disclosure

2015, as amended.

The Board of Directors
Balurghat Technologies Limited

Report on the Audit of the Standalone Ind AS Financial Results

Opinion
We have Audited the accompanying standalone financial results of BALURGHAT

TECHNOLOGIES LIMITED for the Quarter ended March 31, 2024 and the year-to-date results
for the period from 1% April, 2023 to 31% March, 2024 (“the Statement’) attached herewith, in

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements, 2015 as amended, (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us the
statement.

i. Are presented in accordance with the requirements of Regulation 33 of the Listing
Reguiations in this regard and

ii. Give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian accounting standards (Ind AS) and other accounting
principles generally accepted in India, of the net profit and other comprehensive
income and other financial information for the quarter and year ended 31 March,

2024




“EMERALD HOUSE", 3rd Floor

SAMBHU N- DE & CO. 1-8, Old Post Office Street

Chartered Accountants Kolkata - 700001
Phone = (033)2243-6037

Mobile - 88300 32520

E-mall  sambhundeco@yahoo co In

Basis for Opinion

We conducted our audit in accordance with the standards on Auditing (SAs) specified under
2013 (the Act). Our responsibilities under those

section 143(10) of the Companies Act, e !
Standards are further described in the Auditors Responsibilities for the Audit of the
Standalone and Ind AS Financial statements section of our report. We are independent of the
Company in accordance with the code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant of our audit of the
financial results under the provisions of the Companies Act, 2013 and the Rules there under

ibilities in accordance with these requirements

and we have fulfilled our other ethical respons |
and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for the audit opinion on the statement.

Management’s Responsibilities for the Standalone Ind AS Financial Results

The statement has been prepared on the basis of the standalone Ind AS financial statements
for the year ended 31% March 2024. The company'’s Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles lay down in Indian Accounting (ind AS) prescribed under Section 133
of the Act read with relevant rules issued there under and other accounting principle generally
accepted in India and in compliance with Regulation 33 of the listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities selection and application of appropriate
accounting policies, making judgements and estimates that are reasonable and prudent and
design, effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the statement of the statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

in preparing the statement, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the company or to cease operations, or has no realistic alternative

but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.
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Auditors Responsibilities for the Audit of the Standalone Ind AS Financial Results

Our objectives are to obtain responsible assurance about whether the statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue and auditors report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a matenal
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also

 Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations or the override of intemal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropnate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has a place
adequate intemal financial control with reference to financial statement and the operating
effectiveness of such control.

o Evaluate the appropriateness of accounting policies used and reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concem basis
of accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as going concern.




; ' "EMERALD HOUSE". 3rd Fioor

SAMBHU N. DE & CO. 1-B, Old Post Office Stree!
Chartered Accountants Kolkata - 700001
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« Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves faw presentation.

DETAILS OF PENDING LITIGATIONS THAT MAY HAVE AN IMPACT ON THE PERFORMANCE OF
THE COMPANY ARE AS FOLLOWS:

NAME OF THE MATTER OF QUANTUM OF
OPPOSING LITIGATION CLAIMS

PARTES

| Usha Martin Ltd.  Transportation of  1,04,88,499/-

S ~ Goods & Services
Rawal Rent Control Act, 40,00,000/-

Investments ~~ Maharashtra 0000
IDBI BANK Ltd. Corporate 57,83,61,090/-

Guarantee

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence and
where applicable, related safeguards.

Our opinion on the statement is not modified in respect of above matters

For Sambhu N. De & Co
Chartered Accountants
Firm Regn. No: 32:055[5
(SAMBHU NATH MITTRA)

Partner
Membership No: 011678

Place Kolkata
Date: 29-05-2024

UDIN: 24011678BKFRZS7727




BALURGHAT

Date : 29.05.2024
To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400001
Scrip Code: 520127

Dear Sir/Madam,

Subject: Declaration under Regulation 33(3){d} of the Securities and Exchange Boiard
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

In compliance with the provisions of Regulation 33(3)(d) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
do hereby confirm that the Statutory auditors of the Company, M/s. Sambhu N. De. &
Co., have expressed unmodified opinion(s) in its audit report pertaining td ‘the
Standalone Audited Financial Results for the Financial Year ended March 31, 2024.

This is for your information & records.

Thanking You
Yours Faithfully,
for Balurghat Technologi

|
Balurghat Technologies Ltd

Corporate Off :# 100 K.H. Road, Money Terrace, 4th Floor, Bangalore - 560 027
+91 80 22290289 / 90 / 91 / email : operations@balurghat.co.in
(Registered off) : 170/2C, Acharya Jagadish Chandra Bose Road, Kolkata - 70001 4.
www.balurghat.co.in
CIN No : L60210WB1993PLC059296

———
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