
Equlvas Capital
Private Limited

March 13,2023

Sub: Notice for the proposed offer for sale of equity shares of face value Re. 1 each (,,Equity
Shares") of Equippp Social Impact Technologies Limited (the "Company") by Equivas Capitat
Private Limited (the "Seller"), being one of the promoters of the Company.

Dear Sir / Madam,

By way of this notice ("Notice") we hereby notify vou that the Seller proposes to sell upto 226,78,428
(Two hundred Twenty Six Lakhs Ser,'enty Eight Thousand Four Hundred and Twenty Eight only) Equity
Shares of the Company ("Sale Shares"), representing approximately 22% of the totil isiued, subscribed
and paid-up equity share capital of the Company, by rvay of an Offer For Sale ("OFS") through a
separate, designated window of the National Stock Exchange of India Limited (the "NSE") on Tuesday,
March 14, 2023 ("T day"), for non-retail investors only and on Wednesday, March 15,2023 (*T+l
day") for retail investors ("Retail Investors") ard non-Retail Investors who choose to carry forward their
un-allocated bids.

The Sale Shares are proposed to be s,: ld in acco:dance wit t:

(a)The 'Cctmprehensiye Frqmev'ori: on OllfJbr ./or Sul,: ,()FSl o./ Sltares thrctugh Stock Exchange
ll,lechanism' issued by the Securities anC ll':cheinge Bcrard of India ("SEBI") ,-ide its circular no.
SEBI/HO/MRD/MRD-PoD.-3IP/CtR/2O:l:;rll lated Jarurir., 10. l0l3 (rhe "SEBI OFS Circular"),

(b)The'Revised Operational CtuidelircsJctr Offei..foi.Sale (OFSI Segmenr'issued br,BSE, vlde its notice
no. 20230 127 -14 dated January 2'i .2023

(c) the 'Revised operating guidelint:r 1y' (,t1.'/et' .;'rtt' Sule-' issued bv NSE throLreh its circular number
l0/2023 dated Januarv 3i.2023. and

(cl)the order of the National CompenY l.,ai,,'l-rbr-rrral. Ilr"rLclaba.d branc}r dated December 3,2020 as
amended vide its order dated Dec,.mber 1.1. -1012.

The OFS shall be undertaken exclusively throu6;h the Seller's Broker (defined later) on a separate window
provided by NSE for this purpose.

The OFS is being undertaken by the Seller for achieving the minimum public shareholding in the
Company, as prescribed under Rule 19(2)(b) and Rule 19A of the Securities Contracts (Regulation)
Rules, 1957 and Regulation 38 of ttre Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2[115. Offer rlor Sale is one of the methods that has been
prescribed by SEBI Circular no. SEtst/HOlCFDlPaD2lPlCIW2}23l18 dated February 3, 2023 as an
acceptable method for achieving minimum public shareholding criteria.

This Notice is being issued to the Stock Exchanges, pursrnrrt to Clause 5(2 OFS Circular to
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announce the intention of the Seller to undertalce the OFS and contains important details with respect to
the OFS. Bidders and prospective investors as well as their brokers are requested to read the entire
contents of this Notice, along with the SEBI OFS Ciroular, before participating in the OFS.

The Seller has appointed Prabhudas Lilnadher Frivate Limited as the 'seller's Broker' and the
designated window of NSE will be used forthe OFS. Futher, NSE will be carrying out the activities of
the designated stock exchange ("DSE"). The Seller shall deposit the Sale Shares with the Indian
Clearing Corporation Limited being the designated clearing corporation.

Other important information in relation to the OFS is set out below under the heading "Important
Information", and the information included therein constitutes an integral part of the terms and
conditions of the OFS.

'Ihe OFS shall take place over two Trading Days, as
provided below:

Fon non-Retail Investors on T Day i.e., Tuesday
March tr4,2023

'lhr: Jpt; shall tai..e place on a separate windou,of the
lltcc[. E,rtchar.ge {iit T Da1 commencing at 9:15AM and
:;hall clc,se at 3:30 PM (lndian Standard Tirne) on the
rianre date. non-Retail Investors rvho have placed their
bids on T Day, ,l;ay indicate their willingness to carry
ibrrl'rd their urailocated bids to T+l Day fbr allocation
1o them in th,: unsubscribed pofiion of the Retail
(la eiloqr (defin,:d below).

]Please nrote thart only non-Retail Investors can place
their bids on T Day i.e., Tuesday, March 14,2023.

Fon Retail lnvestors and for non-Retail Investors
who opt to carry forward their unallocated trids
from T Day, the date of opening of the offer would
be on T-rl Day i.e., Wednesday, March 15,2023.

Iln comprliance ,with the provisions of clause 7.5 of the
SEBI OFS Cirr:utrar, the unsubscribed portion of the
non-retail segment due to insufficient demand by the
non-retail investors shall be allowed to be carried
liorward to'
in the retail

T+1 day and shall be a llowed for bidding
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Name of the Seller
(Promoters/PromoterGroup)

Equivas Capital Private Limited

Name of the company whose sharr:s
areproposed to be sold and its ISII\

Name: Equipptrr Social Impact Technologies Ltd
ISIN: INE217G01035

Name of the stock exchange where
ordersshall be placed

]{SE

Name of the designated stoch exchange l\SE u,ill be'ihe designated stock erchange

designated clearingName of the
corporation

I ndian Clearing Corporation Lirnited

Date and time of the opening and
closing of the OFS
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The OFS shall continue to take place on the separate
window of the Stock Exchange on T+1 Duy,
commencing at 9:15 AM and shall close at 3:30 pM
(.lndian Standard Time) on the same date.

l)lea:e note 1.,:lat. only Retail Investors are permitted to
place thr:ir bids ,.rrr T+ I Day.

Further those non-Retail Investors who had placed their
bids on T Day and who opted to carry forward their
unallocated bids from T Day to T+l Day would be
allovred to revise their bids on T+l Day in terms of the
SEBI OF-S Circular.

(T Day and T+1 Day, collectively refer"red to as, "Sale
Dates").

AI location Methodology 'lhr: allocation shall be at or above the Floor Price
(defined below) on price priority basis at multiple
clearing prices basis, in accordance with the SEBI OFS
Circular., except. in case of Retail Investors who shall
have an option to bid at or above the Cut-off Price
(defined below).

"Retail Investors" mean individual investors who place
their bids for the Sale Shares for an aggregate value of
not more than Rs. 2,00,000 (Rupees two lakhs only).

l)i:;crtr-rnl ol -i9.o tr:, the Cut-off Price is being offered to
the R eta r1 [nr ;s1 ors.

10!/o of the Sale Shares is reserved for the Retail
Investors subject to receipt of valid bids ("Retail
Category" and the term "Non-Retail Category" shall
be construed accordingly). The Stock Exchange will
decide the quantity of Sale Shares eligible to be
considered in the Retail Category, based on the Floor
Price. Unsubscribed portion in the Retail Category shall
be available for allocation to the non-Retail Investors
who opted to carry foru,ard their unallocated bids from
T Day to T+1 Day. However, such non-Retail Investors
are required to indicate their willingness to carry
forward their un-allotted bids to T+l dav.

Retail Investors will have an option to place bid at any
price above the Floor Price and/or bid at the Cut-off
Price. The "Cut-off Price" is the lowest price at which
all the Sale Shares may be sold and shall be determined
bas,ed on all valid bids received in the Non-Retail
Caregoqz on T Day.

R.etail Categor-v
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B
Upon determination of the Cut-off price, the Sale
Shares reserved for the Retail Category shall be
allocated to the valid bids by the Retail Investors on
price priority method at multiple clearing prices in
accordance with the SEBI OFS Circular.

ln case of excess dema:rd in the Retail Category at the
clearing price/Cut-Off Price, allocation shall be done on
a pr,lportionate basis at such clearing price/Cut-Off
Price (as the case may be). If the Retail Category is
fully subscribed, bids by Retail Investors below the
Cut-off Price shall be rejected. If the Retail Category
is not fully subscribed at Cut-Off price, price bids
received in the Retail Category between the Cut-Off
Price and the Floor Price will also be eligible for
allocation, provided the relevant bids are not less than
the Floor Price.

l\on-Retlail Clategory

lrlon-Retail irrvr:slors shall have an option to carry
lbrw'rrd theil urrallocated bids from T Day to T+l Day.
lrion- Retail Iltvestors opting to carry forward their
unrLllocated L'id, fi'onr T Da1, are required to indicate
their rvillin_sne-(s to do so. FLLrlher. these nor-r-Retail
ln'vet;torr rlrrv i'evise their bids on T+ I Day in
accoldance uitl the SF-BI OFS Circular.

Non-Retail Category and Retail Category allocation
methodology

No single bidder other than mutual funds registered with
SEBIunder the Securities and Exchange Board of India
(.Mutual Funds) Regulations, 1996 ("Mutual Fund
Regulations") and insurance companies registered with
the Insurance Regulatory and Development Authority of
India ("IRDAI") under the Insurance Regulatory and
Development Authority Act, 1999 ("IRDA Act") may
be allocated more than 25%o of the Sale Shares being
offered in the OFS.

A minimum of 25o/o of the Sale Shares shall be reserved
fbr mutual funds and insurance companies, subject to
receipt of valid bids at or above the Floor Price and as

per allocation methodol ogy.

ln ihg errent of ,'Ln'y under-subscription by mutual funds
ancl insrrrance companies. the unsubscribed porlion
i;hall be available to other bidders in the Non-Retail
(la.ellorv.

, ,A
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In case c)f excess demand from Non-Retail Investors at a
partir:ular clearing price and subject to the reservation to
the mutual funds and insurance companies and subject
to Sale Shares being available for allocation at such
clearing price, the allocation for bids at such clearing
price would be carried out on a proportionate basis.

Upto 226,78,428 (Two hundred Twenty Six Lakhs
Seventy Eight Thousand Four Hundred and Twenty
Eight only) Equity Shares representing nearly 22o/o of
the total issued, subscribed and paid-up Equity Share

carrital of the Company

Total number of Equity Shares being
offered in the OFS

l{ot ,\pplicableMaximum number of shares the
Seller may choose to sell over and
above the total number of Erquity
Shares being offered in the OFS

llroker rame: Pla.b,hudas Lilladher Private Limited
llroker code lbr BSE: 0564
Ilroker code ibr NSE: 05977

The floc,r price for the OFS has been fixed at Rs. 36
(rupees thirly si;< only) per Sale Share ("Floor Price").

-fh,: Stock Exchange are required to ensure that the

Flcor Price is Lrnmediatelv informed to the market /
inve:,tor:i.

Name of the broker(s) of the Sellet'

FloorPrice

,\ rli:;corrnt oi'51t6 to the Cut Off Price is being offered
1o retail investors in accordance with the SEBI OFS
tlirctrlar 1'h,: f'naLl allocatiot't price to retail investors
rnav be trelorr ttre Floor Price for the OFS.

Retail Discount

'fh,: Sel er r.sei\,es the right to not proceed lvith the
t)FS at irn) t mi) prior to the oper-ring of the OFS on T
l)av. Lr such ca,,e, there shall be a cooling off period of
l0 tlading dayr,, from the date of ri,'ithdrawal before
another offer lbr sale through stock exchange

rneclLanism clLt.t be made.

'lhr: litor:k Exchange shallsLritabll' disseminate details of
:;uch uithdrarva.

Conditions for withdrawal of the ()FS

'fhe OFS may be cancelled by the Seller in full (for both

Non-Retail Investors and Retail Investors) (i) if the

Seller fails to get sufficient demand at or above the

Floor Price, or (ii) if there is a default in the settlement

obligation, or (iii) on T Day, post bidding, if the Seller

thils to 6;et sufficient demand from non-Retail Investors
at or above the Floor Price. The decision to either accept

or re]ect the OFS shall be at the discretion of the Seller.

ln the event that valid orders are not placed for the

entire number of Sale Shares at or above the Floor
Price or in case of defaults in settlement obligations, the

lleller reserves the right to.ith.@

Conditions for cancellation of the CFS
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Conditions for participating in the
OFS
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E
extent ofvalid bids received. or cancel the OFS in

full. tn such cases, the decision to either accept or reject
the OFS shall be at thesole discretion of the Seller.

'fhe Seller shall noti$r the Stock Exchange of its
intention for cancellation of the OFS post bidding latest

l2l1qq pm on T Day.

the

1. Non-institutional investors bidding in the non-Retail
Category shaltr deposit 100% of the bid value in cash
up- fiont with the clearing corporation at the time of
placing ofthe bids.

2. Institutional investors have an option of placing bids
without any upfront payment. In case of institutional
investors who place bids with 100% of the bid value
deposited upfront, the custodian confirmation shall
be made within trading hours. In case of institutional
investors who place bids without depositing 100%
of the bid value upfront, custodian confirmation
sl-rall be as per the existing rules for secondary
market transactions and the SEBI OFS Circular.

.1. hr respect ol' bids in the Retail Category, margin for
bids placed i{ t-he Cut-off Price. shall be at the Floor
Price' anri firr price bids at the value of the bid.
Clealing corporations shall collect rnargin to the
exteut o1' l{)09o of order value in cash or cash
equivalen,:s at the time of placing bids. Pay-in and
pa\'-()ut fltr retail bids shall take place as per the
eristir-rg rules fbr secondary market transactions and
the applicable larvs ir,clr-rding the SEBI OFS
C ircrrlar.

4. The funds collected shall neither be utilized against
any other otrligation of the trading member nor co-
mingled with other segments.

5. Individual investors shall have the option to bid in
the Retail Category and the Non-Retail Category.
However, if the cumulative bid value by an
individual ilrvestor across the Retail Category and
Irlon-Retail Category exceeds Rs. 2,00,000 (rupees
trryo lakhs only) bids in the Retail Category will
become ineligible. Further, if the cumulative bid
value by an individual investor in the Retail
Clategory across Stock Exchange exceeds Rs.
2,00,000/- (Rupees Two Lakhs only), such bids
shall be rejected.

6. R.etail Investors may enter a price bid or opt for
bidding at the Cut-off Price.

HYDERAEAD
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tr
7. Ir{odification or cancellation oforders:

(a) Orders placed by institutional investors and by non-
institutional investors with 100% of the bid value
deposited upfront can be modified or cancelled any
time during the trading hours on T Day;

(b) Orders placed by institutional investors without
depositing 100% ofthe bid value upfront cannot be
cancelled by the investor or stock broker. Further,
such orders c,an be modified only by making upward
revision in the price or quantity aI any time during
the trading hours on T Day and in respect of un-
allocated bids which they have indicated to be
carried forward to T+1 Day, orders can be modified
(only by making upward revision in the price or
quantity) on T+1 Day in accordance with the SEBI
OFS Circular;

(c) Unallocated bids carried forward by non-Retail
Investors to 'I+1 Day may be revised in accordance
with the SEBI OFS Circular:

(d)Ordels place,J b1'Retail lnvesrors (with 100% of the
bid valr-re dr:pr-rsited Lrpfront) can be modified or
cancelled ;lr\ time during the trading hours on T+1
Dry';and

(e) In 0ase c f an), permitted modification or
cancellaticns Lrf tlte bids. the funds sl,all be released i
cc,llecrted on a real time basis by the clearing
c[,rpc rati orl.

3. Eidder shall also be liable to pay any other fees as

nrar be levied by the Stock Exchange including
s(lc triti es tra.nrsaction tax.

(), l\lultiple lrr:lers from a single bidder is penr-ritted
s,-rbject to cc rditions prescribed in clause 5 above.

i0. ln case of clefar-rlt in par -ilt b1 anv bidder. an
aroru-lt airgr,'pating 100,b olthe order value shall be
clarlled as lietlaltr' fiorn the investor and collected
flom tl-re irrokr:r. This amount shall be credited to the
Inr,er;tor Protection Fund of the Stock Exchange.

1 1. The Equity Shares other than the Sale Shares shall
continue trading in the normal segment. However, in
case ofrnarket closure due to incidence ofbreach of
market wide index based circuit filters, the OFS
shall also be halted.

HYDERABAD
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Settlement l. Settlement shall take place on a trade for
fior non-institutional investors and institutional
investors who place bids with 100% of the value of
the bid deposited upfront on T Day, settlement shall
take place on T+1 Day in accordance with the SEBI
OFS Circular.

:1. In tlLe cas,e ,:f institutional investors who place bids
c,n 

-[ Day '.r,'ithout depositing 100% of the order
ralue upfiont, settlement shall be as per the existing
rule:; tbr :,ecoi'rdarymarket transactions (i.e.. on T+2
cial').

.i. ['or bid-s re.ceived on T+1 Day, from the Retail
(-'ategorr. the settlement shall take place on T+2
c a)'.

\. f'or bids rec;eived on T+l Day from the r-ron-Retail
investors op,tirrg to carry fonvard their unallocated
t,ids fl'orr T Day to T+1 Dal rvith 10092i, of the bid
ralu: depo:;i1ed upfiont. the settlement shall take

tr,1ac,: on -l-+2 
dair.

:j. I or rids leceived on T+1 Day from the institutional
investors opting to carry forward their urnallocated
t,ids fr"om 'l' Day to T+l Da1, withor"rt depositing
100c,ir oltht,, Lrid value upfiont. the settlement shall
trke placc on 1f t2 day. )fr*r

trade basis
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INl POR]"{I{T' IN FOR.M A'TION

The OFS is personal to each prospective bidder (including individuals, funds or otherwise) registered with
a brokerof the Stock Exchange who makes a bid (each a "Bidder"). Neither the OFS nor this Notice
constitutes an offer tosell or an invitation or solicitation of an offer to buy to the public or to any other
person or class of persons requiringarry prospasfus or offer document to be issued, submitted or filed with
any regulatory authority within India or outside Irrdia.

The OFS is being carried out in accordance with the SEBI OFS Circular and is subject to the circulars,
rules and regulations issued by SEBI and the Stock Exchange from time to time. There will be no "public
offer" of the Sale Shares in India under applicatrle laws, including the Companies Act, 2013 together with
the rules made thereunder ("Companies Act"), or in any other jurisdiction.

Accordingly, no documents have been or witrl trc prepared, registered or submitted or filed for approval /
cotnments as a 'prospectus' or an 'offer document' rvith the Registrar of Companies in India and/or SEBI
under the applicable law in India, inclr,rding the Companies Act, the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, as amended, or to the Stock Exchange or any other regulatory or listing
authority in India or abroad, and no such dor:urnent will be circulated or distributed to any person in any
jurisdiction, including in India. The Bidders acknowledge and agree that any buy order or bid is being
rnade soiely on the basis of publicly available inforrnation iLnd any information available with SEBI, the
Stock Exchange, Company's u'ebsite or any other public domain, together with the informationcontained
in this Notice and that it has not relie<l on anf irrvestigation that the Seller's Broker or any other person on
their behalf may have conducted with respect to the Sale Shares or the Company. The OFS is subject to
the further terms set forth in the contract note to be provided to the successful Bidders. Bidders should
consult their own tax advisors regarding the tax implications to them of acquiring the Sale Shares.

This Notice is for information purposes only and is neither an offer nor an invitation to buy or sell nor a
solicitation of an offer to buy orc sell any securities in the United States of America ("United States") or in
any other jurisdiction.Further there shall not be any sale of securities in any jurisdiction in which such
offer, solicitation or sale is or ma'/ be ur,lawful ("Restricted Jurisdiction"). This Notice and the
information contained herein are not for publicatiorr ordistribution, directly or indirectly to any person
within any Restricted Jurisdiction and the Seller does not lake any responsibility for the unauthorised
publication or distribution by any person in any such Restricted Jurisdiction. Prospective Bidders should
seek appropriate legal advice prior to participating in the OFS.

The Cotnpany shall not recognize arr ,, resal,: or cther transfi:r or attempted resale or other transfer of the
Sale Shares made other than in complia-nce ,,l,ith above reslrir:tions.

The Sale Shares have not been and viill not be registered under: (a) the United States Securities Act of
1933, as amended (the "Securities Act"), or under the securities laws of any state of the United States, and
may not be offeredor sold in the United States or (b) any other securities law of other jurisdictions. The
Sale Shares are being offered and sold outside the United States in offshore transactions inreliance upon
Regulation S under the Securities Act (."Regulatfion S").

By submitting a bid on behalf of a Bidder in connection with the sale, each broker will be deemed to have
represented, agreed and acknowledged that (a) It is located outside the United States, (b) It has not
accepted an order to submit a bid in oonnection with the OFS from a person in the United States and (c)
ruone of it, its affiliates (as defined in Rule .10ji r-rnder the Securities Act) or any person acting on its or
their bel,alf has engaged or will engage in any "directed selling efforts" with respect to the Sale Shares
(within the meaning of Regulation S) in connecl-ion with the offer or sale of the Sale Shares..

By submitting a bid in this OFS, eaclr Bidder and any broker acting on such Bidders behalf will be deemed
to have (a)read and understood this ]'trotice in its enlirety:
conditions set out in the Notice; and (c) made the
acknowledgements set out in this Notice.

(tr) accepted and with the terms and
and

Equivas eapital Frivate i-imitee!
CIN: U7zl999Tc20l i PTC0783l0
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Persons outside the United States

The person understands that the Sale Shares have not been and will not be registered under the
Securities Act or under any securities laws or any state of the United States and are being offered
and sold in offshore transactlons inneliance on Regulation S of the Securities Act;

(a) The person was outside the United States (within the meaning of Regulation S) at the time the
offer of the Sale Shares wa^s made to it and it was outside the United States when its purchase
order for the Sale Shares v'as originated and (b) if the person is a broker-dealer outside the
United States acting on beh,alf of its customers, each of its customers has confirmed to it that
such customer was outside tlie United States at the tirne theoffer of the Sale Shares was made to it
and such customer was outside the United States rvhen such customer's buy order for the Sale
Shares was originated;

Bidder is empowered, authorized and qualified to purchase the Sale Shares;

Bidder is not submitting a bid as a rt:sult of rn', 'directed selling effofi'as defined under
Regulation S.

Bidder is purchasing the SrLle Shales fcr investm-'nt purpose and not rvith a vierv of funher
distribution thereof. if in thr: future it rle:iders to offi:r'. resell" pledge or otherwise transfer any of
the Sale Shares. it agrees thirt it riill riot ofl'er. sell, pledge or othen,,ise transf-er the Sale Shares
e\cept in a transaction conrplving rvi .h RLrle 9C3 or Rule 904 of Regulation S or pursuant to
another available exemptic,rt fiom reqistration requirements under the Securities Act and in
accordance with all applicailrle secr-Lrities laws of tl.re states of the Urited States and any other
j urisdiction, including India;

Bidder is not an affiliate (as lefinerJ in Rule,105 "rn'Jei'the Secr"rrities Act) of the Cornpany or the
Seller ora person acting on ltehalf o1'arr:ffiliate cf the Company or the Seller;

Where the person is submitting a bic[ a:, rr f']cluciair i)r agent for one or rnore investor accouuts. it
has sole investmentdiscretio r u ith respe:t to each such account and it has full power to make the
representations. rvarranties. a greemcr.rts a td ;Lcknc * l-.dgements herein;

The placingof bids and any resultarrt prurchase ol'tlre Sale Shares is and will be lar,r,ful r-rnderthe
laws of the jurisdiction in ,vhich lhe p,31513,11 place's such bids to pilrchase the Sale Shares. in
rvhich the person is residt'nt. ancl in ri,hich ihe sale and purchase of tl-re Sale Shares is
consummated, incluciing unrler all zppli,:able Iniliar lau,s, regulations and guidelines. including
the SEBI OFS circular;

Bidder will not hold rrr seerli to h,:rld ll're S:ller the,Liornpany or the Seller's Broker and their
respective directors. officers, empl,rvels or alfllrrte's responsible or liable for any misstatements
in or omissions fromany publicly avlilrrble ilfornratior-r concerning the Companv or the OFS;

Bidder will not hold or seek to hold the Seller, the Company or the Seller's Broker or any other
respectivedirectors, officers, employees or affiliates responsible or liable for any losses incurred
in connection with placing ofbids and any resultant purchase of the Sale Shares;

Bidder agrees to indernnify and hold the Seller, the Company and the Seller's Broker and their
respectivedirectors, officers, emplo1'ees or affiliates from any and all costs, claims, liabilities and

expenses (includinglegal fees and expenses) arising out of or in connection with any breach of

a

a

a

a

a

a

o

a

a

a

these representatives, waranties, agreements or acknowledgements. The herewith shall
survive the resale ofthe Sale Shares; and
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Private Limited

Bidder acknowledges that the Seller, the Company and the Seller's Broker and their respective

directors, officers, employees or affiliates will rely upon the truth and accuracy of these

representation, warranties, agreements and acknowledgements and agrees that if any of such

representations, warranties, agreements and acknowledgements is no longer accurate it will
promptly notify the Seller.

Any resale or other transfer, or attempted resale or other transfer, of the Sale Shares made other than in
compliancewith the above-stated restrictions shall not be recognized by the Company.

This Notice is not for publication or distribution, in whole or in part, in the United States of America, its

territories and possessions any State of the United States of America, or the District of Columbia.

Thanking You,

Yours faithfully,

For and on behalf of Equivas Capital Private Limited

Name: Lakshmi Narayana
Designation: Director
Authorised Signatory
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