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To, Date:- 12t May, 2023
The General Manager-Listing

Corporate Relationship Department

BSE Limited, Ground Floor,

P.J. Towers, Dalal Street, Mumbai

Ref.: Scrip Code: 519191

Dear Sir/Madam,
Sub.: Outcome of Board Meeting

With reference to above subject and in compliance with the Listing Agreement, we
hereby submit the outcome of the Meeting of the Board of Directors held on today i.e.
12th May, 2023 at 4:30 p.m. and concluded on 06.30 p.m.:-

1. Considered, approved and adopted the Audited Financial Results for the Quarter
and Year ended on 31st March, 2023 along with the Auditor's Report and Certificate
for unmodified opinion Pursuant to Regulation 33 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015.

You are requested to kindly take the same on record.

Thanking You

Yours faithfully,

For Retro Greep Revolution Limited

¥

Mr. NimesﬁJB. Shah
(Director)
DIN: 07600822

Encl:-




Retro Green Revolution Limited

l i

(Rs. in Lakhs)

Statement of Standalone Audited Results for the Quarter and Year Ended 31/03/2023

Quarter (Ended) Year to date (Ended)
(31/03/2023)[(31/12/2022)| (31/03/2022) [(31/03/2023)[(31/03/2022)
(Refer Notes Below) (Audited) (Unaudited) (Audited) (Audited) (Audited)
Income from operations
(a) Net sales/income from operations 43.53 41.64 a7.a7 160.38 142.42
(b)Other Operating Income
(c) Other income 0.98 1.08 3.95 4.52 9.61
Total income from operations (net) 44.51 42.72 41.52 164.90 152.03
Expenses
(a) (-) Increase/(+) Decrease in stock in trade 0.00 0.00 0.00 0.00 0.00
(b) Cost of materials consumed 0.00 0.00 0.00 0.00 0.00
(c) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00
(d) Employee benefits expense 5.38 4.57 5.38 17.25 16.72
(e)Financial Cost 0.00 0.00 0.00 0.00 0.00
(f) Other Expenditure 29.42 27.49 2461 105.13 87.77
(g)Depriciation 0.00 0.00 0.00 0.00 0.00
Total expenses 34.80 32.06 29.99 122.38 104.49
3 |Profit before Exceptional Items & Tax Expenses (1 9.71 10.66 11.53 42.52 47.54
4 |Exceptional [tems 0.00 0.00 0.00 0.00 0.00
S |Profit / (Loss) before Tax (3+4) 9.71 10.66 11.53 42.52 47.54
6 |Tax Expenses:
Cureent Tax 0.00 0.00 0.00 0.00 0.00
Deffered Tax 0.00 0.00 0.00 0.00 0.00
7 |Profit / (Loss) after Tax (5-6) 9.71 10.66 11.53 42.52 47.54
8 |Other Comprehensive Income 0.00 0.00 0.00 0.00 0.00
9 |Total other comprehensive Income/(Loss) after Tax 0.00 0.00 0.00 0.00 0.00
10 |Total comprehensive Income after Tax (7+9) 9.71 10.66 11.53 42.52 47.54
11 |Paid up equity share capital 903.80 483.00 483.00 903.80 483.00
(Face Value Rs.10/-)
Other Equity excluding Revaluation Reserves as 0.00 0.00 0.00 (79.73) (79.73)
per _previous accounting year
Earnings per share
(of Rs.10/- each) (not annualised):
(a) Basic EPS 0.11 0.22 0.24 0.47 0.98
{b) Diluted EPS 0.11 0.22 0.24 0.47 0.98
e accompanying note to the financial results

Note: -

1. The above results for the quarter ended on March, 31; 2023 were reviewed by the Audit Committee and approved by the Board of

directors-at theiz meeting held on 12th May, 2023

2. The Statutory auditors of the Company have carried out an audit of the above results as per Regulation 33 of the SEBI (LODR)

Regulations, 2015.

3. Figures of previous reporting periods have been regrouped/ reclassified wherever necessary to correspond with the figures of the

current reporting period.

4. EPS for quarter ended is on non annualised basis.

5. The Company is presently dealing only in one segment.
6. The financial results of the company have been prepared in accordance with Indian Accouniing Standared (Ind AS) as notified by
the MCA pursuant to section 133 of the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards)

Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016,

Place : Ahmedabad
Date :12/05/2023

| Director



RETRO GREEN REVOLUTION LIMITED

STATEMENT OF ASSETS AND LIABILITIES FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023
(in Lakhs, except per share data)

sl Particulars Financial Vear Ended Financial Year Ended
No.
As at 31-03-2023 As at 31-03-2022
Audited Audited
ASSETS
| Non-current Assets
a Property, Plan & Equipment 101.79 101.79
b Capital Wark in Progress Nil Nil
€ Investment Properties Nil Nil
d Good Will Nil Nil
e Other intengible Assets Nil Nil
f Financial Assets
i) Investment 537.28 116.48
(i) Loans 148.31 109.72
(iii) Other financial Assets Nil il
Income-tax Assets (Net) Nil Nl
h Deffered Tax Assets {Net) Nil Nil
i Other Mon-current Assets 5.79 6.76
793.17 334.75
I Current Assets
a Inventaries Nil Nil
b Financial Assets
i) Investment Nil Nil
it) Trade Receivable 51.42 499
iii) Cash and Cash Equivalents 24.55 21.29
iv) Other Balances with Bank Nil Nil
v) Loans Nil Nil
vi) Other Financial Assets Nil Nil
c Other Currrent Assets A Nil Nil
d_|Assets held for distribution to Owners 75.97 71.19
TOTAL ASSETS 869.14 405,94
EQUITY AND LIABILITIES
EQUITY
a Equity Share Capital 903.8 483
b Other Equity -71.64 -79.73
Equity attributable to the owers of the company 832.16 403.27
4 Non-controlling Interests Nil Nil
Total Equity 832.16 403.27
LIABILITIES
| Non-current Liabilities
a Financial Liabilities
i} Borrowirg - 33 Nil
ii) Other Finangial Liabilities Nil Nil
b Provisons Nil Nil
c Deferrd Tax Liaibilites (Net) 0.86 0.86
d Other Non-current Liabilitis Nil Nil
. 33.86 0.86
1] Current Liaibilities
a  |Financial Liabilities
i) Borrowings Nil Nil
ii) Trade Payables Nil Nil
iii) Other - Financial Liaibiliteis Nil Nil
b Other Current Liabilities Nil 0.51
{o Provisions 313 13
d Current Tax Liabilities (Net)
e Liabilities Assoclated with Assets held for distribution to Owners| 3.13 1.81
TOTAL EQUITY AND LIABILITIES 869.14 405.94




RETRO GREEN REVOLUTION LIMITED
Statement of Cashflows for the Year ended 31st March, 2023

(Rs. In Lakhs)
31.03.2023 31.03.2022

Particulars Audited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 42.52 47.55
Adjustments for:
Depreciation expense 0.00 0.00
Preliminary Expenses Written off 0.97 0.97
Pé&L Appropriation -34.43 0.00
Profit on sale of assets 0.00 0.00
Operating Profit before Working Capital Changes 9.06 48.52
Adjustments for change in working capital
(Increase)/decrease in trade receivables -1.52 0.00
(Increase)/decrease in other current assets 0.00 0.00
Increase/(decrease) in inventories 0.00 0.00
Increase/(decrease) in trade payables 0.00 0.00
Increase/(decrease) in short term provisions 1.83 0.65
Increase/(decrease) in other current liabilities -0.51 0.51
Cash generated from operations 8.86 49.68
Net Cash flow from Opérating activities 8.86 49.68
CASH FLOW FROM INVESTING ACTIVITIES
Puchase/ Investment in of fixed assets -420.80 0.00
Movement in long term loans and advances -38.60 -27.57
Net Cash used in Investing activities -459.40 -27.57
CASH FLOW FROM FINANCING ACTIVITIES
[ssue of Shares 420.80 0.00
Loans Taken During The year 33.00 -17.05
Net Cash used in financing activities 453.80 -17.05
Net increasé/{;le._crease) in cash & Cash Equivalents 3.26 5.06
Cash and Cash equivalents at the beginning of year 21.29 16.23
Cash and. Cash gquivalents at the end of year 24.55 21.29

The above Cash Flow Statemnt has been prepared under the "Indirect Method” as set out in Indian
Accounting Standard (Ind AS 7) -Statement of Cash Flows

By order of the Board

Place:- Ahmedabad For, Retro Green
Date: 12-05:2023 |

volution Limite




Hagarn Statk & s#ss0ciates

% CHARTERED ACCOUNTANTS

Office : 21, Kajal Kiran, 11/B, Shrimali Society,

Opp. Jain Temple, Navrangpura, Ahmedabad-380 009.

Ph. : 26467085 / 26445017/ 48945020, Fax : (079) 40047085
E-mail : casmsa@gmail.com / mayurmepl @ gmail.com

INDEPENDENT AUDITOR'S REPORT ON QUARTERLY AND YEAR TO DATE
STANDALONE FINANCIAL RESULTS OF RETRO GREEN REVOLUTION
LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS 2015

To The Board of Directors
RETRO GREEN REVOLUTION LIMITED

Opinion

We have audited the accompanying Statement of Financial Results of RETRO
GREEN REVOLUTION LIMITED (the “Company”), for the three months and year
ended March 31, 2023 (the “Statement”), being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, the statement:

a. is presented in accordance with the requirements of Regulation 33 of the
Listing Regulations; and

b. gives a true and fair view in conformity with Indian Accounting Standard 34
“Interim Financial Reporting” (Ind AS 34") prescribed under Section 133 of
the Companies Act 2013 (the"Act”) read with relevant rules issued
thereunder and other accounting principles generally accepted in India of the
net profit and total comprehensive income and other financial information of
the Company for the three months and year ended March 31, 2023.

- «Basis for Opinion

. We conducted our audit of the Statement in accordance with the Standards on
Auditing (“SA"s) specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the Financial Results under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe_ that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for




WHagur Shat & Hsseciates

CHARTERED ACCOUNTANTS

Management’s Responsibilities for the Financial Results

This Statement, is the responsibility of the Company’s Management and approved
by the Board of Directors, has been compiled from the related audited Interim
condensed financial statements for the year ended March 31, 2023. The Company’s
Board of Directors are responsible for the preparation and presentation of the
Financial Results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were
operatitig effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Results that
give a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to conlinue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for the Audit of the Financial Results

Qur objectives are to obtain reasonable assurance about whether the .Financml
Results as a whole is free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinionll'{easonable assurance is a
high level of assurance, but is not a guarantee that an audit cgndmx-cted in aﬁccordancte
with SAs will always detect a material misstatement wl.men_ lt.EXl!-SL'?. MletatEllTlel‘Lh s
can arise from fraud or error and are considered material if, mdmdl_xal!{y gr_lr: St Oe;
aggregate, they could reasonably be expected to influence the economic decisior
users taken on the basis of this Financial Results.
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CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Financial Results,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an cpinion on the effectiveness of such
controls.

+ FEvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors.

+ Evaluate the appropriateness and reasonableness of disclosures made by the

. Board of Directors in terms of the requirements specified under Regulation 33
‘of the Listing Regulations.

+ Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Financial

AL Results, including the disclosures, and whether the Financial Re_sults
represent the underlying transactions and events in a manner that achieves
fair presentation. ; ,

+ Obtain sufficient appropriate audit evidence regarti:mg the Financial Results

of the Company {o express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Fmam:llal dRe_m'ﬂtzs tcl)afaz
individually or in aggregate, makes it probabl.e that the econor;uc' ;cx::;ed Ay
reasonably knowledgeable user of the Financial ResulFs r?iay e in uh SCO. o

' titative maleriality and qualitative factors in (1) plarfl}mg the scop =
e nd in evaluating the rosults of our work; and (ii) to evaluate the

audit work a : ; _ .
o identified misstatements in the Financial Results.
N
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CHARTERED ACCOUNTANTS

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

FOR, MAYUR SHAH & ASSOCIATES

M. NO.: 36827
PARTNER

FRN : 106125W




