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Date: February 09, 2024 
 

To, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, Dalal 
Street, 
Mumbai- 400001 
Scrip Code: 544044 

To, 
National Stock Exchange of India Limited,  
Exchange Plaza, C-1, Block G, Bandra Kurla 
Complex, Bandra (E), 
Mumbai – 400 051  
NSE Symbol: INDIASHLTR 

  
 

Subject: Intimation of Newspaper advertisement published for the Un-audited   Financial 
Results for the third quarter and nine months ended December 31, 2023. 
 
Dear Sir/Madam, 

 

Pursuant to Regulation 47 and 52(8), of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015, please find enclosed herewith extract of newspaper 
advertisement published for the Un-audited Financial Results (Standalone and Consolidated) 
of the Company for the quarter and nine months ended 31st December, 2023 approved at the 
meeting of Board of Directors of the Company held on Thursday, February 08, 2024, being 
published in following newspapers: 

  

1. English Newspapers- Mint dated February 09, 2024  
2. Regional Newspaper (Hindi)- Navodya Times dated February 09, 2024 

  
 
 
 Kindly take the same on record. 

 

 For India Shelter Finance Corporation Limited 
 

 

 

 

 

 

Mukti Chaplot  
Company Secretary and Chief Compliance Officer  
Mem. No. 38326 
Address: 6th Floor, Plot No 15, Institutional Area,  
Sector 44, Gurgaon, Haryana-122002 
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ping up premium goods while 
middle-income households are  
showing some “signs of stress”, 
he added. 

“Overall, if you look at 
demand, there are some stress 
points there. It’s fair to say that 
the last festival season wasn’t as 
buoyant as expected. People 
were expecting a lot more 
buoyancy in consumption. 
During the Diwali period, 
maybe people bought more 
cars and more luxury items, but 
the (demand for) common 
man’s products was relatively 
muted…I think there is a phe-
nomenon that one is noticing—
there are polarities now devel-
oping, that is, boom in premi-
umization and tepidness in the 
mainstream,” he said.

Nestlé India reported its full-

year and fourth-quarter earn-
ings on Wednesday. Its full-
year revenue from operations 
jumped 13% year-on-year to 
touch ₹19,126.30 crore. 

The company reported a 
full-year volume growth of 
5%-6%. For the three months 
ended 31 December, the com-
pany reported an 8% jump in 
revenues to ₹4,600 crore. Net 
profit for the quarter rose 4.3%.

Meanwhile, commenting on 
commodity inflation, the com-
pany said coffee prices con-
tinue to be volatile and are his-
torically high due to limited 
availability. Healthy milk flush 
in winter is expected to keep 
prices stable. Commodities 
such as wheat and rice are sta-
ble as of now. Rain deficit is 
expected to impact the produc-
tion of maize, sugar, oil seeds 
and spices that may impact 
pricing, the maker of Maggi 
noodles and sauces said.

Narayanan said that while 
the headline inflation is cer-
tainly down, food inflation con-
tinues to be choppy. “I do hope 
overall inflation levels are cer-
tainly down as compared with 
2023 and as compared with 
2022. One hopes that if there is 
stability in some of the com-
modity prices then you might 
start seeing the uptick in con-
sumption,” he added.
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N
estlé India expects food 
inflation to be more 
“benign” this year, and 

the government’s infrastruc-
ture spending to boost jobs and 
incomes, bolstering consump-
tion of essential items, said a 
top executive at the packaged 
foods company.

“I think in overall terms, this 
year looks to be more benign as 
far as food inflation is con-
cerned. And therefore one is 
expecting that with an infusion 
of investment, of incomes into 
the economy, there will be 
signs of an uptick,” Suresh Nar-
ayanan, chairman and manag-
ing director, Nestlé India, told 
reporters at the company’s 
head office in Gurugram.

“Since there is economic sta-
bility and a lot of programmes 
are being put around infra-
structure investment—₹11 tril-
lion has been committed in the 
last vote-on-account budget 
that we’ve had—all this will def-
initely add to employment and 
to incomes. A lot of it will be 
flowing into consumption of 
essentials,” he added.

Overall household con-
sumption is seeing a duality—
with more affluent Indians lap-

Food inflation may be benign 
this year: Nestlé ’s Narayanan

Suresh Narayanan, CMD, 

Nestlé India. MINT
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D
isney+ Hotstar, Walt Disney 
Co.’s video streaming ser-
vice in India and other 
Asian markets, witnessed 
its first ever increase in paid 

subscribers since it lost digital rights to 
stream the Indian Premier League (IPL) 
last year. 

In the first quarter (the company fol-
lows an October to September financial 
year), its paid users went up by 2% to 
38.3 million from 37.6 million at the end 
of the September quarter. 

However, core Disney+ subscribers 
dropped by 1% to 46.1 million. The Dis-
ney+ Hotstar service has seen a steady 
decline in its subscriber base in recent 
months. It had 61.3 million subscribers 
at the end of September 2022 but wit-
nessed a dip since Disney Star lost the 
digital rights to stream IPL last year to 
rival Viacom18.  Disney had said in its 
quarterly earnings report last August 
that it had lost more than 12 million 
streaming subscribers in India in three 
months due to the result of customer 
cancellations after losing IPL rights.

However, the company continues to 
hold other sports rights in the country. 
At the same time, Star India widened 

operating losses to $315 million due to 
the airing of the ICC Cricket World Cup 
in the current quarter compared from 
$129 million due to the ICC T20 World 
Cup, a smaller event in the prior-year 
quarter. 

“This resulted in an increase in pro-
gramming and production costs attribu-
table to higher average costs per match 
and more matches aired (besides) adver-
tising revenue growth due to more units 
delivered and an increase in average 
viewership, partially offset by a decrease 

in rates,” Disney said in a statement.
Starting 31 March 2023, Disney Star 

also decided not to renew its deal with 
Warner Bros Discovery for the exclusive 
streaming rights of 144 HBO originals in 
an attempt that media experts attribute 
to cost cuts. The platform, known as Dis-
ney+ Hotstar in India and other Asian 
countries such as Malaysia, Thailand 
and Indonesia, has continually stressed 
on a move to general entertainment 
programming beyond sports.

“We are on track to meet or exceed 

$7.5 billion in cost savings as we con-
tinue to look for further efficiency 
opportunities across the company,” 
chief executive officer Bob Iger said dur-
ing an earnings call.

In Q1, Disney+ Hotstar Arpu (average 
monthly revenue per user) increased 
from $0.70 to $1.28 due to higher adver-
tising revenue and increases in retail 
pricing, partially offset by a higher mix 
of subscribers from lower-priced mar-
kets, the company said.

A media industry expert pointed out 
that one reason for sports-related losses 
was the phasing of cost for eight-year 
ICC rights where almost 40% of the total 
rights value was placed on the last event 
of the cycle in 2023, which fell in this 
quarter. “The other reason for this 
expanded loss is the high allocation of 
rights fee, over 80%, to the linear busi-
ness,” the person added.

Walt Disney that has collaborated 
with Fox Corp and Warner Bros Discov-
ery to create a new sports streaming ser-
vice, has also invested $1.5 billion to 
acquire an equity stake in Epic Games. 
The transaction is subject to customary 
closing conditions, including regulatory 
approvals.  “This marks Disney’s biggest 
entry ever into the world of games and 
offers significant opportunities for 
growth and expansion,” Iger said in a 
statement.

Disney+Hotstar picks up
In December quarter, paid subscriptions have increased—the first time since it lost IPL rights

Disney+ Hotstar has seen a steady dip in subscriber base in recent months. REUTERS
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A
ditya Birla Group flag-
ship, Grasim Industries 
Ltd, reported a 39.80% 

decline in its consolidated net 
profit for the third quarter of 
FY24, down from ₹2,515.78 
crore a year ago to ₹1,514.44 
crore.

“Financials from previous 
period are not comparable on 

account of the acquisition of a 
9.99% stake by ADIA entities 
in Aditya Birla Health Insur-
ance,” the company said in an 
exchange filing. Consolidated 
operating revenue rose 11.61% 
from ₹28,637.86 crore in 
Q3FY23 to ₹31,965.48 crore in 
Q3FY24, driven by the per-
formance of key subsidiaries 
UltraTech Cement and Aditya 
Birla Capital. 

Ultratech reported consoli-
dated net sale of ₹16,740 crore, 

up 7.85%, while the financial 
services arm’s consolidated 
revenue rose 27% to of ₹8,800 
crore. Earnings before inter-
est, taxes, depreciation, and 
amortization on a consoli-
dated basis rose 34% to ₹3,834 
crore with a margin of 15.44%, 
the company added. 

On a stand-alone basis, the 
textile manufacturer reported 
a decline of 8.17% in net profit 
from ₹257 crore a year earlier 
to ₹236 crore.

Grasim Q3 profit falls by 40%

·FFSX°Fe¹F IY´FFÀF d³F¦F¸F d»Fd¸FMZXOX
(·FFSX°F ÀFSXIYFSX IYF CX´FIiY¸F, ½FÀÂF ¸FaÂFF»F¹F)

THE COTTON CORPORATION OF INDIA LTD.
(A GOVERNMENT OF INDIA UNDERTAKING, MINISTRY OF TEXTILES)

RECRUITMENT OF COMPANY SECRETARY
The Corporation invites application from eligible candidates for
recruitment of Company Secretary post. For detailed advertisement
and application please visit our website www.cotcorp.org.in.
Candidates can forward their applications forms to this Office from
09.02.2024 till 01.03.2024.

CX´F ¸FWXF´Fi¶Fa²FIY (¸FFÀFad½F)/DGM (HRD)

STATEMENT OF UNAUDITED FINANCIAL RESULTS
FOR QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

(All amount in Rupees lakhs unless otherwise stated)
SI.
No.

Particulars Standalone Consolidated
Quarter
ended 31
December
2023

(Unaudited)

Quarter
ended 31
December
2022

(Unaudited)

Nine
months
ended 31
December
2023

(Unaudited)

Year ended
31 March
2023

(Audited)

Quarter
ended 31
December
2023

(Unaudited)

Quarter
ended 31
December
2022

(Unaudited)

Nine
months
ended 31
December
2023

(Unaudited)

Year ended
31 March
2023

(Audited)

1. Total Income from Operations 20,862.45 15,000.36 59,412.02 58,391.32 20,887.19 15,020.04 59,486.29 58,452.96

2. Net Profit / (Loss) for the period
(before Tax, Exceptional and/or
Extraordinary items)

8,091.86 5,234.01 21,879.32 20,146.50 8,115.92 5,196.48 21,951.70 20,195.22

3. Net Profit / (Loss) for the period
before tax (after Exceptional and/
or Extraordinary items)

8,091.86 5,234.01 21,879.32 20,146.50 8,115.92 5,196.48 21,951.70 20,195.22

4. Net Profit / (Loss) for the period
after tax (after Exceptional and/or
Extraordinary items)

6,213.42 4,011.60 16,912.71 15,497.75 6,231.43 4,025.38 16,966.88 15,534.21

5. Total Comprehensive Income
for the period [Comprising Profit
/ (Loss) for the period (after
tax) and Other Comprehensive
Income (after tax)]

6,445.27 3,979.62 16,652.42 15,435.48 6,463.28 3,993.40 16,706.58 15,471.94

6. Paid up Equity Share Capital 5,352.56 4,376.47 5,352.56 4,376.47 5,352.56 4,376.47 5,352.56 4,376.47

7. Reserves (excluding Revaluation
Reserve)

2,15,440.98 1,14,074.72 2,15,440.98 1,19,639.74 2,15,531.59 1,14,095.89 2,15,531.59 1,19,676.20

8. Securities Premium Account 1,48,172.28 68,709.78 1,48,172.28 68,716.08 1,48,172.28 68,709.78 1,48,172.28 68,716.08

9. Net worth 2,20,793.54 1,18,451.19 2,20,793.54 1,24,016.21 2,20,884.15 1,18,472.36 2,20,884.15 1,24,052.67

10. Paid up Debt Capital /
Outstanding Debt

3,51,270.61 2,66,837.76 3,51,270.61 2,98,886.90 3,51,270.61 2,66,837.76 3,51,270.61 2,98,886.90

11. Outstanding Redeemable
Preference Shares

- - - - - -

12. Debt Equity Ratio 1.59 2.25 1.59 2.41 1.59 2.25 1.59 2.41

13. Earnings Per Share (of Face
Value Rs 5/- each) (for continuing
and discontinued operations) * –

• Basic: 6.73* 4.58* 18.84* 17.72 6.75* 4.60* 18.90* 17.75

• Diluted: 6.33* 4.51* 17.68* 17.43 6.35* 4.53* 17.74* 17.47

*EPS for quarter not annualized.
Note:
1. The Company is a Housing Finance Company registered with National Housing Bank (‘the NHB’).
2. The above is an extract of the detailed format of condensed standalone and consolidated financial results for the quarter and nine months ended as

on December 31, 2023 which had been reviewed by the audit committee and approved by the Board of Directors in their meetings held on February
08, 2024 and subjected to limited review by the statutory auditors and filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the
SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the condensed financial results is available on the website
of the Stock Exchange, BSE (www.bseindia.com) and the website of the company (www.indiashelter.in) and at the registered office of the Company
at India Shelter Finance Corporation Limited, 6th Floor, Plot No.15, Institutional Area, Sector 44, Gurgaon, Haryana-122002.

3. For the other line items referred in regulation 52 (4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange(s)
(Bombay Stock Exchange) and can be accessed on the URL (www.indiashelter.in).

4. These financial results for the quarter and nine months ended as on December 31, 2023 have been prepared in accordance the accounting principles
generally accepted in India, including the recognition and measurement principles laid down in the Ind AS, prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder, and have been presented in compliance with Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time.

5. The Company has made an Initial Public Offer (IPO), during the nine months ended 31 December 2023 for 24,340,768 equity shares of Rs. 5 each,
comprising a fresh issue of 16,227,180 equity shares of the Company and 8,113,588 equity shares offered for sale by selling shareholders. The
equity shares were issued at a price of Rs. 493 per equity share (including a Share Premium of Rs. 488 per equity share). Pursuant to the aforesaid
allotment of equity shares, the issued, subscribed and paid-up capital of the Company stands increased to Rs. 535,255,680 (107,051,136 Equity
shares of Rs. 5 each). The Company’s equity shares got listed on National Stock Exchange of India Limited (NSE) and on Bombay Stock Exchange
(BSE) on 20th December 2023.

For INDIA SHELTER FINANCE CORPORATION LIMITED
Sd/-

Date: February 08, 2024 Rupinder Singh
Place: Gurgaon (MD & CEO)

DIN: 09153382

CIN: U65922HR1998PLC042782
Regd. Office: 6th Floor, Plot No.15, Sector 44, Institutional Area, Gurgaon, Haryana-122002
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