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BSE Limited
Corporate Relationship Department
Phiroze Jeejeebhoy Towers,
Dalal Street
Mumbai 400 001.
Tel.: 2272 1233/34
Fax: 22721919

Scrip Code: 506854

Dear Sir,

Sub: Recommendation of the Committee of Independent Director (IDC) on the Open
Offer under Reg.26(7) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011

We write to inform you that the Committee of Independent Director (IDC) has given its

recommendation on Open Offer under the under-Reg.26(7) of SEBI (Substantial Acquisition of

Shares and Takeovers) Regulations, 2011 and the copy of the same is enclosed for your

information and record.

Thanking You,

for TANFAC INDUSTRIES LIMITED

(N.R. RAVICHANDRAN)
CHIEF FINANEIAL OFFICER

Chennai Office: Oxford Centre, 1st Floor, 66, Sir C.P. Ramaswamy Road, Alwarpet, Chennai 600 018, India.
Tel.: +91-44-2499 0451/0561/0464 Fax : +91-44-2499 3583



Tanfac Industries Limited

Registered Office: Plot No. 14, SIPCOT Industrial Complex, Kudikadu, Cuddalore, Tamil Nadu,
607005: Tel No. 04142-239001/239002; Fax: 04142-239008 Email ID:-
Tanfac.invrein@anupamrasayan.com Website: www.tanfac.com; CIN:

| N

i
| Committee separately)

1. | Date 15" April 2022
2. Name of the Target Company (TC) Tanfac Industries Limited
24 Details of the Offer pertainingto | Open offer for the acquisition of up to 25,93,500
TC (twenty five lakh ninety three thousand and five
hundred) fully paid-up equity shares of face value of
%10 (Rupees ten only) each (“Equity Shares”) at a
price of %595 per equity share (“Offer Price”),
representing 26.00% of the total voting equity share
capital of the Target Company (“Open Offer”).
Public Announcement dated 01 February 2022 (the
“PA”), Detailed Public Statement dated 08 February
2022 (the “DPS”), Draft Letter of Offer dated 15
February 2022 (the “DLoF"), and Letter of Offer dated
9™ April 2022 (the “LoF”) have been issued by
Edelweiss Financial Services Limited, the manager to
open offer, on behalf of Anupam Rasayan India
| Limited.
{ 4, Name(s) of the acquirer and PAC Acquirer: e
i with the acquirer Anuparmn Rasayan India Limited
PAC:
Acquirer has stated that it does not have any ‘person
acting in concert’” with it, as defined in Regulation
2(1){q)(1) of SEBI SAST Regulations, for the purpase of
s this Open Offer. .
5 Name of the Manager to the offer Edelweiss Financit-i'sl Services Limited .
6™ Floor, Edelweiss House Off. C.5.T Road, Kalina
Mumbai 400 098.
Tel: +91 22 4009 4400
Fax: +91 22 4086 3610
Email: tanfac.openoffer@edelweissfin.com
Contact person: Lokesh Shah
SEBI Registration Number: INM0OO00010650
CIN: L99999MH1995PLC094641
6. Miambersatthe Sommittoe of Mr. Sivaraman, |AS (RETD.) (Chairperson);
Independent Directors (Please Mr. V.T. MOO’“‘Y (Member);
| indicate the chairperson of the Dr. Shankar Narsimhan (Member);
Sent. R, Rajalakshrni {Member);




IDC Member’s relationship with
the TC (Director, Equity shares
owned, any other contract /
relationship), if any

The members of the IDC are Independent Directors on
the board of directors of the Target Company. None of
the mernbers of IDC hold any Equity Shares or other
securities of the Target Company.

Other than as disclosed below, none of the members
of the IDC have entered into any contract or have any
relationship with the Target Company:

e Mr. Sivaraman, IAS (RETD.) is the chairperson of

the Target Company’s Audit Committee and
Stakeholders” Relationship Committee and has
been appointed as a Member of the Target
Company’s Nomination and Remuneration
Committee and the Corporate Social Responsibility
Committee

s Mr. V.T. Moorthy is the chairperson of the Target

Company’s Nomination and Remuneration
Committee and Corporate Social Responsibility
Committee, and has also been appointed as a

Member of the Target Company's Audit
Committee, and Stakeholders Relationship
Committee;

e Dr. Shankar Naraismhan is the Member of the

Target Company’s Audit Committee;

® Smt. R. Rajalakshmi is the Member of the Target

Company's Corporate Social Responsibility
Committee and Audit Committee;

Trading in the Equity shares/
other securities of the TC by 1DC
Members

Nene of the members of the IDC have traded in any of
the equity shares/ other securities of the Target
Company during: (a) the 12 months period preceding
the date of the PA; and (b) the period from the date of
the PA till the date of this recommendation.

IDC Member’s relacionship with
the acquirer (Director, Equity
shares owned, any other contract
/ relationship}, if any.

As on the date of this recommendation:
Mr. V.T. Moorthy holds 100 equity shares of the
Acquirer {acquired during recent public issue of the

Lacquirer).

Other than the above, nene of the Members of 1DC;

{a) are directors of the Acquirer; (b) hold any equity
shares or other securities of the Acquirer.

10.

Trading in the Equity shares/
other securities of the acquirer
by IDC Members

None of the members of the IDC have traded in any
of the equity shares/ cther securities of the Acquirer
during: (3) the 12 month period preceding the date

; of the PA till the date of this recommendation.




| The IDC is of the opinion that, as on the date of the PA,

11. | Recommendation on the Coen
offer, as to whether the offer is the Offer Price of X595 per share offered by the
Bili-and rassonabile Acquirer (3) is in accordance with the regulations
prescribed under the SEBI {SAST) Regulations; and (b)
appears to be fair and reasonable.
12, | Summary of T The !DC has perused the PA, DPS, DLoF and LoF issued
rRtomimendation on behaif of the Acquirer.
(IDC may also invite attention to Based on the review of the PA, DPS, DLoF, LoF, in
any other place, e.g. company’s regard to the Offer Price, the IDC is of the opinion that
website, where its detailed |30 the date of the Public Announcement, the Offer
recommendations along  with Price of X 595 offered by the Acquirer: (a) is in
written advice of the independent accordance with thg regulations prescribed under the
adviser, if any can be seen by the SEBI (SAST) Regulations; and (b) appears to be fair and
| shareholder ) reasonable.
i IThe members of IDC draw attention to the closing
! ! market price of the Equity Shares of the Target
f Company on the BSE Limited (“BSE”) as on the date of
| ) this recommendation, i.e. 15™ April 2022, being < 611
i ? per Equity Share, which is higher than the Offer Price.
| " The sharehoiders of the Target Company are advised
I to independently evaiuate the Cpen Offer and take an
| | informed decision about tendering the Equity Shares
L = - held by them in the Gpen Gffer.
I 13, ' Disclosure of the Voting Pattern The recornmendations were unanimously approved
. by the members of 1D
14. Details of independent Advisors, if None
any. pon A% % Ow & B I}
15. | Any other matter(s) to be None
highlighted

To the best of our knowiedge and belief, after making proper enguiry, the information
contained in or accompanying this stateiment is, in all material respects, true and correct
and not misleading, whether by cmission of any infermation or otherwise, and includes
all the information required to be disclosed by the TC under the SEBI {SAST) Regulations.

For and on behalf of the Committee of the Independent Directors of Tanfac Industries
Limited

M-R- Sivrvran an

Mr. Sivaraman, 1AS (RETD.)

Chairman of Committee of independent Directors

DIN: 00020075
Place: Chennai
Date: 15" April 2022
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Recommendations of the Committee of Independent Directors (IDC) on the Open Offer
to the Shareholders of the Target Company under Regulation 26 (7) of SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011
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Recommendations of the Committee of Independent Directors (IDC) on the Open Offer
to the Shareholders of the Target Company under Regulation 26 (7) of SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011
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158 ks g s g e o T T pac-up equily shares of face valuo of T 10 (Rupees len only) each (“Equity M'] ata nnu
N0 i b s e el e fowe 85 B S e A e g b 18e () e of € 585 per equity share {"Offer Price™), reprasanting 26.00% of the iolal voting equity share capital of the
S o 1o v A1 e (“Opan Offer™)
Tm"“m'"-—' R e e e ;u:uc Announcemeni dated 01 February 2022 (the “PA”). Detadled Public Stalement
- o L oty riwe o PO
) I et it o e vl <B4, o S ot e 08 February 2022 (the “DPS”), Draf Latier of Offer dated 15 Fabruary 2022 {he “DLoF~), -ﬂl.-n-dcm-
e e e A e W % B e e 18 SR SRS T G Wt W T 8 S gstec A Agrl 2022 (Ihe "LoF~) have bean issusd by Edelwesss Financial Services Limited, the manager 10
s Bt s af oGP et A s s ke by T ae w B apen offer, on behalf of Anuparm Rasaya India Limited.
aanflees B i 0 T T P YOS @ [Nama{s) of the acauim: and PAC with the scquirer | Acquirer
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hummmlkdmﬂumw ‘parson acting In conce’ with I as defined in
" T YT ¢ ST T R, e -, TR, W Regulation 2 (1} {a) (1 ourbase of this Open Offer.
lcmBank B g A S E [ Name of the Manager i the ofler Limited
6th Floor, Edelwaiss House, Off, C.S.T Road, Kalina, Mumbal - 400 098, Tel; +81 22 4009 4400.
F—-uramm-u-n-—nmi-f-hmd«au!ﬁuﬂ!qmshtmmu-n fimcsgent wfi saaartaue Ao sy Fax; +81 22 4086 3610, Emal: tanfac operiofier .com, Co-mwwn:lnm
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Ul T wrm - vl e, A SN A A G e v A, Eas e ) i s Commitiee saparately). Dr. Shankar (W}
ey s s e weun e PR n wimma ssodve sl wrs waa e W w40y | werds e g Smt_R. Rajalakshmi (Member|
$ P 7. |#DC Member's relationship with the TG The members of the IDC are Directors on the board of directors of the Targel Company.
{Director, Equity shares owned, any other mmwmmwucmuwswwmuwmumrm
fowasevat worn ) contract / relationship), if any than as disclosed betow, none of the membars of the 1DC have entered o any contbiact o have any
" e wihies wearh miw it ) mh ™ mmnr-n-
wwhdim rem (% | . musmem)unummnrh Targel Company's Audit Commitiee and
o | e, i A ey, i wheeun ooer o, e, | e 0y, G wal MM Relationship Committee NMIMWHIWGMWM
s wdta- W ey, A - vqnwas ) ¥
v e ets 1y, yerd | shnser sy . MVTm-hmduwmm Rmummnm
BT LT o a 108, b we, e g e, e PR = and Corporate Socisl Responsibilty Commities, and has also been appointed as @ Membar of the
A g e v, 0 W, W Rt i, et R, i e " Target Company's Audit Committee and Stakeholders Relationship Commitiee,
T LIREPTTR VR b P 180 At - . 9,, of the T Audit C
SRty srhiitets kL L » Smi R Rajalskshmi is the Member of e Targel Company's Corporate Socisl Responsibility
V| o e o i e e TR IT] Commitiee and Audt Committee:
M i R, e P ey | L 8w , WA I 4 ¥ B | Trading in the Equity shares | oier securibes of the | None of the members of the IDC have raded in any of the Shares | the Target
fu), mx S, it (i, pafesasted s TC by IDC Members Cnmm|-]h1zm-mmuﬁdnmmm|hmmmmnr
: ak :”'“ - = e PA Ull ine gate of the
v [ e e O | TR T ™
e v s ., T, =3 M L1, Tk . mm"ﬁ:‘w MmhdﬂdﬂmmMVT Moarhy holds 100 equity shares of the Acquirer (acquired
. i f redabionship), A any, mmnm,munmum; a) ane desciors of the Acquirer: (b) hold any equity
- . shares of other securites of e,
i ) T YRR X 10, Trading m the Equity sharws | oher securilies of he | None of tha membe ﬂulwmmnmmmmm:mmdum
T T, W o fat, T e S, P, 1 - v by IOC Meenbars (a)the e A
: :'w“h; o 14 ';’;ﬂ - i T The Open offer n-OChorﬂ-np-unm- 23 on tha dala of the PA. fhe Offer Prics of T505 par shars offored by he
i, il r i ha offer is fair nd reasonable Acquirer (8) 1S in with the under the SEBI (SAST) Regulations: and (b)
. Tk, T, vy, b o
AT |3kl PP .
= = 12 The IDC has perused the PA, DPS, DlLoF and LoF issued on behal! of the Acquirer.
. ::,'_:_:"""“” ::'“,‘"; bt o ey {IDC may alsa invite anienbion to any ofher place. Based on ihe review of the PA, DPS, DLoF, LoF, in regard 1o the Offer Price, the IDC is of the opinion that
N - K e &.q. company's website, where its detailed with a8 on the date of the Public Announcement, the Offer Prics of £ 5085 offered by the Acquirer (p) i in
7 | roim thee o) i T - 1, Wit Ry v e b o with the » undar the SEB! (SAST) Regulstions, and (3) appears 1o be fair
0 T - > = TNAILTE, MR 008, A 0 e m} The members of IDC draw attention 1o the cdosing market price of the Equity Shares of the Target Company
oIS ey Tk (e, wobn, wper, st BRI TR TI on the BSE Limited ("BSE™) as on the date of this recommendation, 1.o. 15ih April 2022, baing ¥ 611 per
- S v, bty — . Equity Share, which is higher than the Offer Price.
o Fp=e=— R T W Y, | WO, | s
E The sharsholders of the Targat Company are advised o indapendantly evakuate the Open Offer and take
nt il b Ao g oyt [, a1 nfomed acision ot lering e Equiy Shares heldy hem i 1 Open Offer:
b e . AW Y s e = The ey ‘approved by the members of IDC
[vl TR e IR e rli‘mdhmmtm None
¥ LIS [ Any other matier(s) 1o be highhghted None

For and on behalf of the C of the

of Limited.
I.‘m IAS (RETD.}
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Recommendations of the Committee of Independent Directors (IDC) on the Open Offer
to the Shareholders of the Target Company under Regulation 26 (7) of SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011
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7| Mama of th Targel Company (16

Tantac Indusmes Limitad

3 | Dvatoin of ihe Offar partisining 1o TC

m«mbmmmmwwzb.mmm:gmun ety B hesrsnd and fee hundrad) fuky
up equiry stares of face valkue of ® m‘mmm)mnmamﬂunm
Mlseswmmym{wrﬁa'j rapeasenting 26.00% 0f Iha 10al voling equly share capital of
Targs! Company ("Opan Offer™).
Pubhc Announcement datea U1 February 022 (he "), Detailed Public Statemen| dated;
BB Februnry 2022 (the “DPST), Draft Lettor of Offar datod |8 Fabnaary 2022 {tha "DLoF™). and Latter of Offer
dited Sth Aprl 2022 [tha "LaF*) hive baen issusd by Edetwaiss Financiol Sanicas Limited, the manager to
e He, on Behalf o Anunarm Rasayne Indis Limited

3. [Niarmais ) of ihe acquine and PAG wilh e acqure:

Acquiner

Anupanm Rasayan India Linited

PAC:
Nas stmied that it mmmmmymuﬂwmmﬂmmn e defined i
21 a1} At this Open Ofter,

o

i of T Managnr 1 r oler

mmhlﬂnmdnl.'nwimu ited
Edetwerss House O C.5.1 Roao, Kejing, um-.-wnm N.‘llﬂdﬂ«ﬂﬂ
FB '91 22 4086 "G‘ED Emﬂ‘?lnm e adalwess ontact person: Lokash Shah
SEBI Registration Number: INMO\I'}GQ‘ILBBU CiN: memmmmnwm

B, | Marcibers of the
Comepito separoly),

[Plousa walcaty th mmmmno! The

Diracturs . 1AS (RETD.) (Chavperson),

(Director, Eg

7. [1DC Marnibar s relatiocship with the TC
ity shares owned, any othar
contiact / relationship), If any

Direcion on the hasrd of dimctons of the anqtlcwno-w

wmmsmmlnnmummwlmmw.mnrmm
‘Stakehoiders’ mmmmhmnmm-nm CH'WS
Cawpointa Scoun

. mvTMq-mmdhmw-ﬂﬂmﬁmmwmwm
Social Responsdiiity Commifien. and has also bsen appomnied s 8 Mermbei of the
1mmmwrmmn-mw

+  Dr. Snaniar Target Company's Audd Committes,
- Smi R Rmatskshmi i3 he Membar of the Terget Company's Comornme Socis! Responsiiity
Comrmmanies and Aucit Commitiae;

.| Tridieony in he Equity shacrs / ites secunbies of the
TG by IDC Mambars

maumuwuoummqum“-ﬁ-m 7 oiner secunties of ihe Targst
Company during e 12 monihs poriad preceding the da of the PA, and (5) th period from the date of
ihe PAT e dte of his recomnendation.

8. {IDC Memtzer's ~slationship with the scquirer Az o the date of this recommendation” Mr. V.T. Moorthy holds 100 eguity shires of the Acquine” {acquited
|m Egquity phares owned, any other dunng recen! putiic 5508 of Ihe actruner).
contren | relabonahip). f any, Othar than the abowe. none of Ihe Members of IDC (8} are direcions of the Acguirer, (D) haid any eduity
shares or othes securnities. of the Acquesd
W mmhmdnmmmrmummm othar secirities of tha Acouirer

Trading 1 E quity sharas / oar securiies of e
soguirer by IDC Members

during {a)ine 12 P

the offer s fer and

11| Recommendaiion on the Cipan offer. s o whather
reaLonnbis

Tre IDC & of the opinion that Asuﬂ'ndllcdhl\’A umpmnnmpammn,«m
Acquiner () is in arcordance with the ieguiations pescrbed under the SERI (SABT) Regulstans: and (b},
aapears to be far and reasonatie.

Tha IDC has perused the PA. DPS, DiLof and Lof asued on hehsll of ithe Acquirer.

{IDC may Mo mwlia attnntion o any other place,
.. COMPAN;’s watiiitn, where it detaliad with

Based on the raview of the PA, DPS, DLoF, LoF, n ragard ia the Offer Prca. the IDC is of the apinian thal
a5 on the deta of the Putiic ihe Offer Price of ¥ 535 offered by the Acquirer (a) is in
with the undar the SEBI (SAST) Reguistions: and (b) appears o be fair

i
aharehokder)

recommendations along with writan advice of the

4 The members of (DG draw attention 1o the clasing market price of the Equity Shires of the Target Company|
on (e BSE Limited ("BSE™) 88 on the datw of this iecommandation, Le. 18t Apdl 2022, being ¥ 611 par
Equity Share, wiich i hghar than the Offei Price.

Tha mwham-s of the Target Company are advised to indspendenty nmmlm DOpan Offer and take
0 the Equity Bhiares heid by thom in the Open Of

4. | Dincionura of the Voling Pattern

The mcommandations wern unansmonsly approved by the membern of IDC

Raguiations,

Place. Chennal
Date - 15" March 2022

4| Detain of ndepandant Advisors. i any.

15, | Aay otner matens) 1o be hghighied
Ta this best of our knowisdge and bekel, after making proper anguiry, the smfomenon conteined OeC
and ot misteading, whnthar by onissicn of any lrmation of afferwsse and mciudes 3l the infermation mauited 16 b disclosad by the 10 under the SEB1 (BAST)

T ee & e

None
Nong

in of ScCompanytng Ihis Stitemunt is. in #ll Istiin) (oBPOCIS. rus and

of the o) ol Tantac Limited.
Mr, Sivaraman, |AS (RETD.)

For and on behalf of the

DiN. DO0Z0075
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Additional Information to the schemes of Sundaram Mutual

WOITICE (W L% OF SARE CIRTRICATES.
Note @ Pty rer Tt e bebow mediiored Ware Crriificstels) mwed by M/ Svirem Tranoon Fnarce Comgemy.
R s ]

Wk na Cormiome No. Otstincthon Mo | o of Shares
i - e ] -

|(he crwen havmd has bean guen 1o the {ompany Snd We have sppied 0 The (ompany for the e of Duphcete tnare
Cormmcate

[The bt Ay Purson.

[ctmm 0 respect of e sl e Corwicateia) dhousd lodge such dsem with Shrirsm  Tramspont Finance Company Lamted.
51 Towens. 144, South Fuase. industrial Extate, (uandy, Chenvesl - $00 032 o & Share Trantes Agonts. wisgrsted Repmry
Sarvices Privte Limted, “Rarwes Towans”, Jod Foor, Mol Ramakricna Stret, North Usman Rosd, T Wagar,

M agres
Chaevia 60 011 wittve 15 days of publication of 9s netice. +ive The Cimpany
i hunst Raritoes sramration
A

19/0a/ 2022

i

TANFAC INDUSTRIES LIMITED &%,

CIN_L41TTNTO72PLC0062T1
Regstered Ofice: Phot No. 14, SIPCOT Indusrial Complex, Kurfiac. Cucdalore. Tami Nady - G07005. Tel No. (M142-239001 / 239002 TANFAC
Fa. (4142-236008 Emad 1D Tarfac mvrein@Bienupamrasayan com Websile: www landac com

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer
to the Shareholders of the Target Company under Regulation 26 (7) of SEBI
__is_nib:l_anti_ﬂ _Acquisitlon of Shares and Takeovers) Regulations, 2011

ertice i Low o1 SPare
FOR CLAINY FROM WPF.

1. [Date 15" April 2022

L_nmdnlmmim) Tantac indusines Limited

3. | Detads of ihe Offer partning 10 TC O for up 025,93 thousand and free hundred)
mmmummo« 10 (Rupees ten W)Mﬂmmﬂ-ﬂ-m
ul!mg-mmrhﬂwhm‘: reprasanting 26 00% of the 1otal voling equity share capital of the
Target Company ("Open Offer”).

Pubhc noum:tfmnldllldﬂl February 2022 (the "PA"), Detailed Public Statement daled

aﬂemrymerme"onm Draft Letter don-wmﬂmmmrwmom and Letter of Offar

2022 (the LnF‘)mbunmu.dbyEm rvices Limited, the manager o
ﬂﬂ!!mhahdf Anupam Rasayan India Limited

- I L. s m——————{ i —
This ice 1 g 100 4% e Sl Of e Wiveor T i a1 FTONECHON Py Aoty (AGcousnting, A, Tiamber arv
Wwhted) Ao, 201, 43 armpboe s Vit 40 L
The gt xrm eratry warnedl sgani guthasg i desling i sy sy, wth The atowe snane cert i sen Radapmatatesyinmtbi
Ay i i v pres of he g 1o (aribisals) S g iy
ok eptarat Lt M. 1, Baodar Puiel Rnad, Chereral - $00 031, Emad s b e Shary
Trarshes Ageets, imegrates Koty M sgesram e rae Piike eniod, "o Toweey', 2 oo, 80 1 Asmaksiiin Stvet, Norh
Usenars Ao, T Neger, Chervaai - 00 027, (vl waie. 1 day s e, afer whish ho
s il b, e et 3060 1he eant s apidy 16 1761 W rotian 01 SHases and thagesds. Ay geeson desing w1 shove Lo
S w0 B 30 1 1 e o
Face: Crepna
Cate 182042017

W LDKESH CHANDLS KFANNA
MO, 534734, AR STREFL

4. [ Name(s) of the scquirer and PAC with the acquirer Acquirer
Anupam Rasayan India Limiled
PlC

stated A does nol have any ‘person Beling i concerl with Il e defined in
Rsuuhhnn2(1}(0}(‘)D'SEBIBAETHWMG1I lnrhlpurpolin”hllﬂ»unmll

CITY UNION BANK LIMITED

ADMINISTRATIVE OF FICE-SHARES “NARAYANA®
248 Gandhi Nagar, Kumbakonam - §12 081
Phone Mo : 0435 - 2402329361 703585

CIN: LESHOTN1S04PLCDI1287

NOTICE FOR LOSS OF SHARE CERTIFICATE(S)

5. | Name of the Manager 10 the pffer Edelweiss Financial Services Limited
ith Floor, Edelweiss House, Of, C.5.T Road, Kﬂl’ll Mumbai - 400 098. Tel: +81 22 4009 4400,
Fax. +81 22 4086 3610, Email: tantac openol ssfin com, Contact person: Lokesh Shah,
SEBI WINWWSSOC : L9ODOGMH 1905PL.COGME4 |
6. | Mambers of the C ol : IAS (RETD.) (Cha %
(Please indicate the chaimernson of the M VT (Member),
Ox. Shankar Narsimhan (Member )
Smi. R. {
7 ‘s relationship with the TC The members of the IDC are Independent Directors on the board of directors of the Target Company.
(Dwector, Equity shares owned, any ofher None of the members of IDC hold any Equity Shares or other secunities of the Target Company.
/ relatonship), f any Other than as disclosed below. nona of the members of ihe IDC hive entered info any contract or have any.
relationship with the Target Company.
- msmmmrn)-umu Target Company's Audit Commitise and
Stakeholders’ Relatonship Committes and been appotiied as 3 Membe: of the Target Company's |

...u-.r.u

MVIMbhmal—'{mwm and Remuneration Commitiee
Socal mmmmwmn-mdm
Ymcmnmr

- mmm;nwdnnmummw
+ Smt R Rasalskshmi & he Member of the Targel Company's Corporsie Social Responsibiity
Commmee,

Notice be i Nerey gren Caulonng 84 he Sharefoidern utic 1ol 10 dest mareer gt of bekow
merwoned Seou cmm-nmmmmnhb‘rg o Committee and Audi
""’"“"""""“"“‘""""‘“ [ 1mnuemm othar securtias of the | None of the mambers of the I0C have traded in any of the squily shares / ofher securibes of the Target
Folia ho. Cestficate | Dustnctive No.(5) Name TC by IDC Members mmmuuzmmmhﬂdnm and (b) the pariod from the dale of
Mo [Nois) the PA il the date of
9. B S FElaBONSHD With M scquiner Aamwﬂlldh- = M VT, wm'wmwud'—wulwll
(Cirmctor, Equity shares ownad. any othat Ouring recent publc issue of the acquirer
oo binadod st g e it e byl bl contract | retatonship). i Other than the abave, none of the Members of IDC. (a) are directors of e Acquirer. [b) hokd any equily|
arecm Prvee Lo, Usk: Gy o B L. 2 Flocs Towses, o Sweet. Non ““ﬂ'ﬂ"m"""“‘?‘"
hera 17, within 15 dais of publication of s nobioe, after which na clamn wil be 10, | Trading in the E quity shares | omer secunties of the of the members of the IDC have tradad in any of the equity shares / ofher sacurities of the Acquirer
will proceed 10 sk Shane in tavour of the Haider of the PA b
i Bk Lot scquirer by IDC Members ﬂlﬂﬂ?lilh'l"""'

CITY UNION BANK LIMITED
ADMINISTRATIVFE OFFICE-SHARFS
NARAYANA
241 Gandhi Nagir, Kumbakosam — 612 001
'mnc No 0438 - 2402329361 TOISKS
Fanail unmw llwmmbunk <ot
Wbsite © WiipL) otk som
CIN: LaS] IUTNI'\N!HI‘ll(l“EN'}
_NOTICE FOR LOSS OF SHARE CERTIFICATE(S)
Notice be and 15 hereby given coutmning all the sharsholders/public not 10 deal in amy manner in
respect of below mentioned securities of the Bank 45 1ha same Nave Deen INformed Lo the 8ank by the
shareholderis) s lst/misplaced (with or without iranvler deeds)
e | Cwtnfatehares | Dt tive Masi5)

[

15 L5 L) PR R F I TR
Any person who hes ary Gaim in respect of the sloresant Share ummmw Such claim
with the Bank at its Administrative office/Regtrar & Share Transfer Agents “RTA™ St M/s integrated
Mgiiary Managoment Serviees Brivate Limited, Uit CRy Union Bank 1, 7% oo, konces Towes Ne
Ramakisnag Steoet, Worth Unrisn Rosd | Magss, Chermal - 600 017, within 15 deys of publcarion of this
notice, afier which no claim will e eniertained and the llank will pfoceed to isawe the Duplicate Share

Favour of the 1t
Piace | Wumbskonam Fér City Unign Bank Limited
Date 3011 Secretary

[ the Open offer. et The 10C is of the opinion thal, as on the dale of e PA. ine Offer Prica of 595 per share offered by the
the offer s tair and reasonable qumwm with the undar the SEBI (SAST) Regulations; and (b))
12.] y of ro: tor The 1DC has perused the PA, DPS, DLof and LnF issued on behall of the Acquirer.
(IDC may alsainvile attention o any other place, Based on the review of the P&, DPS, DLoF, LoF, in regard to the Offer Price. the IDC is of ihe opinion that
£, company's webisite, whers its detailed with L the Price of © 586 offered by the Acquirer: (a) s in

o8 on the date of the Pubke Announcement
recommendations. with written advice of the with the
i mvisr, i any can be seen by the
}

und.r the SEB! (SAST) Regulations; lnd {b) appears lo be fair

reasonable.
mmmmmmammmmdhewwsmwufmComp-ny
on the BSE Limited ("BSE") as on the date of this recommendation, i, 15th April 2022, baing T 611 per
Equity Share which is hugher than the Offer Prica.

Tha shareholders of the Targel Company are sdvised to independently evaluate the Open Offer and take
an auity held by Open Offer,
imﬁrunvm The recommendalions were approved by e members of 1I0C
14 t Advinors, i any. None el = B
15“_"!M g
To thi bast of our knowkedge and enquity. ihe
and not miskending, mwmdwmcm mmummmbnmwmmmmsm(sﬁn
Ragulahons.
For and on behalf of the of the of Tanfac
nlum-\,mmm
of Ci Directors

Place: Chennal
Date 15" March 2022 DIN: 00020075




