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TANFAC INDUSTRIES LIMITED 
Plot 14, SIPCOT Industrial Complex, Cuddalore - 607005, Tamil Nadu, INDIA 

Phone: + 91 4142 239001 to 239005, Fax: +91 4142 239008 

TANFAC 
Email: tanfac.mktg@anupamrasayan.com I Website: www.tanfac.com 

GST. NO: 33AAACT2591A1ZU 

BSE Limited 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
Dalal Street 
Mumbai 400 00 I. 
Tel.: 2272 1233/34 
Fax:2272l919 

Scrip Code: 506854 

Dear Sir, 

J 9th April, 2022 

Sub: Recommendation of the Committee of Independent Director (IDC) on the Open 
Offer under Reg.26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 

We write to inform you that the Committee of Independent Director (JDC) has given its 
recommendation on Open Offer under the under-Reg.26(7) of SEBI (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011 and the copy of the same is enclosed for your 
information and record. 

Thanking You, 

for TANF AC INDUSTRIES LIMITED 

(N.R. RAVIC 
CHIEF FINAN 

Chennai Office: Oxford Centre, 1st Floor, 66, Sir C.P. Ramaswamy Road, Alwarpet. Chennai 600 018, India. 

Tel.: +91-44-2499 0451/0561/0464 Fax : +91-44-2499 3583 



Tanfac Industries limited 

Registered Office: Plot No. 14, SIPCOT Industrial Complex, Kudikadu, Cuddalore, Tamil Nadu, 
607005: Tel No. 04142-239001/239002; Fax: 04142-239008 Email IO:­

Tanfac.invreln@anupamrasayan.comWebsite: www.tanfac.com; CIN: 
l24117TN1972PLC006271 

Recommendations of the Committee of Independent Directors (IDC} onthe Open Offer to the 
Shareholders of the Target Company under Regulation 26(7)of SEBI (Substantial Acquisition of 
Shares and Takeovers) Regulations. 2011 

~Date 
: Name of the Target Company (TC) 

3. Details of the Offer pertaining to 
TC 

1s•n April 2022 

--- ,. -· --- ·-.. - - ------------1 
Tanfac Industries Limited 

Open offer for the acquisition of up to 25,93,500 
(twenty five lakh ninety three thousand and five 

I 
hundred} fully paid-up equity shares of face value of 
~10 (Rupees ten only) each ("Equity Shares") at a 
price of ~595 per equity share ("Offer Price"), 

I representing 26.00% of the tota l voting equity share 
capital of the Target Company ("Open Offer"}. 

I Public Announcement dated 01 February 2022 (the 
I "PA"), Detailed Publ ic Statement dated 08 February 
I 2022 (the "OPS"). Draft Letter of Offer dated 15 
1 February 2022 (the "DloF"), and Letter of Offer dated 
j 9th April 2022 (the " loF") have been issued by 

I Edelweiss Financial Services Limited, the manager to 

I open offer, on behalf of Anupam Rasayan India 
Limited. r1· . Name(s) of the acquirer and P-A-C--t-A-c-qu_i_r,,,-.. r:- ---·---·-------

! with the acquirer Anuparn Rasayan India Limited 
I I 

I 1, PAC: h d h . d h , 

I 
Acquirer as state t at !t o~s not ave any person 

I acting in concert' with it, as defined in Regulation I 
I I 2(1)(q)(l) of SEBI SAST Regulations, for the purpose of I 
1 i this Open Offer. ------
i 5. Name of the Manager to the offer Edelweiss Financial Services Limited 

6'h Floor, Edelweiss House Off. C.S.T Road, Kalina 
Mumbai 400 098 

1 6. Members of the Committee of I Independent Directors (Please 

1 ! indicate the chairper5on of the 
!__ j Committee w:porotely) 

Tel: +91 22 4009 4400 
Fax: +91 22 4086 3610 
Email: tanfac.openoffer@edelweissfin.com 
Contact person: Lokesh Shah 
SEBI Registration Number: INM0000010650 

CIN: L99999MH1995PLC094641 
i Mr. Sivaraman, IAS (RETD.) (Chairperson); 

I Mr. V.T. Moorthy (Member); 
I Dr. Shankar Nars1mf1an (Member); 

[ Sr~l. R. ~ajalakshrni (Member)_'.__ 
---=:::=~~ 

' 



7 IDC Member's relationship with 
the TC (Director, Equity shares 
owned, any other contract/ 
re lationship), if any 

I The members of the tDC are Independent Directors on 
the board of directors of the Target Company. None of 
the members of IDC hold any Equity Shares or other 
securities of the rarget Company. 

Other than as disclosed below, none of the members 
of the IDC have entered into any contract or have any 
relationship with the Target Company: 

• 

• 

Mr. Sivaraman, IAS (RETD.) is the chairperson of 
the Target Company's Audit Committee and 
Stakeholders' Relationship Committee and has 
been appointed as a Member of the Target 
Company's Nomination and Remuneration 
Committee and the Corporate Social Responsibility 
Committee 

Mr. V.T. Moorthy is the chairperson of the Target 
Company's Nornmation and Remuneration 
Committee and Corporate Social Responsibility 
Committee, and has also been appointed as a 
Member of the Target Company's Audit 
Committee, and Stakeholders Relationship 
Committee; 

• Dr. Shankar Naraismhan is the Member of the 
Target Company's Audit Committee; 

. R. Rajalakshmi is the Member of the Target 
mpany's Corporate Social Responsibility 

f -- -1 - ---· ----- -------- mmittee and ~udit Committee; . _ 
I 8. 

1

1 Trading in the tquity shares/ I None of ~he members of the IDC have traded in any of 
I i other securities of tlte :c by IDC 1 the equity s~ares/ other secLlrities of the Target 

M. embers jCompany during: (a) the 12 months period preceding 
the date of the PA; and (b) the period from the date of1 

__ ···--·-- ·-····------- the PA till the date of this recommendation. 
, 9. IDC Member'~ relaoonship with I A~ on the dateofthis i=ecommendation: ---- -

j 
1 

the acquirer (Director, Equity I Mr. V.T. Moorthy holds 100 equity shares of the 
I I shares owned, any other contract 1 Acquirer (acquired during recent public issue of the 

I I relationsh ip), if any. 1 acquirer). 

I I Other than the above, none of the Members of IDC: 
I (a) are directors of the Acquirer; (b) hold any equity __ ITT ________________ _j_s~~res~~-other securities of thf~ Acquirer. 

10. Trading in the Equity shares/ ! None of the members of the IOC have traded in any 
j other securities of the acqwrer ! of the equity shares.' ether securities of the Acquirer 

I by IDC Members I during: (a) .the 12 month period preceding the date 
_ __Lof the_P_!I till the d_~!e of !his recommendation. 



f ;~ Recommendation on ~~e Open 
I offer, as to whether the offer ;s 

fair and reasonable 
I
' The IDC is of the opinion that, as on the date of the PA, 
the Offer Price of ~595 per share offered by the 

1 
Acquirer (a) is in accordance with the regulations 

I prescribed under the SEBI (SAST) Regulations; and (b) 
~ appears to be fair and reasonable 

1--12-.-+--S-u_m_m_ a-ry--o-f _ __ r_e_a-so_n_s--fo-~+T...:..he ! DC has peruse_d_t-he_ P_A_, D_P_S_,_D_L_o_F_ -a-nd- Lo- F- is-su_e_d_. 

recommendation I on behalf of the Acquirer. 

(IDC may also invite attention to I Based on the review of the PA, DPS, DloF, LoF, in 
any other place, e.g. company's regard to the Offer Price, the IDC is of the opinion that 
website, where its detailed as on the date of the Public Announcement, the Offer 

. recommendations along with Price of ~ 5~5 offered b~ the Acquirer: (a) is in 
written advice of the independent accordance with the regulations prescribed under the 
adviser, if any can be seen by the SEB1 (SAST) Regulations; and (b) appears to be fair and 

• sharehold ,, ) I reasonable. I . t I 
I 'The members of IDC draw attention to the closing 
I I market price of the Equity Shares of the Target 
' . Cornpany on the BSE limited ("BSE") as on the date of 

J this recommendat;on, i.e. 15th April 2022, being~ 611 
i per Equity ~hdre, which is higher than the Offer Price. 1 

I The sharehoiders of the Target Company are ad·1ised 
j to independently evaiuate the Open Offer and take .:m 

, I inforrned decision ab.-:i ..it. tendering the Eqt..ity Shares 

I ~- held by them in th~ Open Offer. 
I --· -- -- -- -----~----- · - --, 

13 1 Disclosure of the Voting Pattern The recommendations were L•nanimou:.:v approvt?d I 
1 

i by the members of •DC '-·------· -- ---1- --------··-------·----, I 14. Details of Independent Advisors, rf, None I 
I 1 

any. I I 
I 15. I Any other matter(s) to be I None --------- ·-------- ---·---- -

L highlighted . ___ ____________ __, 

To the best of our knowledge and belief, after making pr-aper enquirv, lhE: information 

contained in or t1ccompanying this stdtement is, in all matE>rial respects, true and correct 

and not misleading, whether by omission of any information or otherwise, and includes 

all the information requi1ed to be disclosed by the TC L.:nder t:1e SEBI (SAST) Regulations. 

For and on behalf of the Committee of the Independent Directors of Tonfac Industries 
limited 

Mr. Sivaraman, IAS (RETD.) 
Chairman of Committee of Independent Directors 

DIN: 00020075 
Place: Chennai 

Date: 151h April 2022 
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