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A new ride: Ola Cabs
weighs $500 mn |

in talks wi

AGENCIES
Mumbai, 19 April

le-hailing firm Ola

R absis planning an ini-

tial public offering

(IPO) to raise $500 million at a

company valuation of about $5

billion, three sources with

direct knowledge of the matter
told Reuters on Friday.

SoftBank-backed Ola
plans 1o file papers for
approval with the country's
market regulator within three
months, said the sources, who
declined to be named as the
matter is confidential.

Ola declined to comment.

The company is in talks
withinvestment banks, includ-
ing Goldman Sachs, Bank of
America, Citi, Kotak and Axis,
and plans to appoint IPO
advisers within a month, said
two ol the sources.

Citi and Bank of America
declined to comment, while
the others did not respond to
requests for comment. This is
Ola’ssecond attempt at an TPO,
after a 2021 plan to raise up to
$1billion was canned.

The development comes on
the back of sister firm Ola
Electric filing its draft red her-
ring prospectus with market
regulator Scbi in December to
raise around 7,250 crores via
an IPO, the first attempt at a
public listing by an Indian elec-
tric vehicle (EV) firm.

Recently, Ola Electric
became the first Indian two-
wheeler company Lo receive a
domestic value addition (DVA)
certificate under the produc-
tion-linked incentive (PLI)
scheme for the automobile and
autocomponent industry. The
aimistobooka 13 per cent sub-
sidy on the sales value.

Ola Electric has recently

LISTING PLANS'

PO may be launched ata
company valuation of
nearly$5 billion

m0la plans tofile papers
with market regulator
within three months

m Companyin talks with
investment banks
and plans to appoint
1PO advisers within
amonth

V

mThismakesit  \
Ola'ssecond attempt
atan|P0, aftera 2021
plantoraise up to

$1billion was scrapped ‘l
tives spanning products, serv-
ices, charging nctworks, and
battery warranties. With the
launch of S1 X (4kWh), it
expanded its portfolio to six
products, catering Lo cus-
tomers with different range
requirements.

The company also
launched the industry's first 8-
year/80,000 km extended bat-
tery warranty for the entire
range of products at no extra
cost. Other than Ola, Ather
Energy, which makes clectric
scooters, was also hiring invest-
ment bankersto help it with its

ith |-banks

people familiar with the
matter. The Bengaluru-based
firm s planning to raisc an csti-
mated $400 million 3,300
crore) through the [PO.

The company is targeting a
valuation of about $2 billion,
according to sources.

Ola was valued at $7 billion
in a 2021 fundraising, but its
investors have slashed its val-
uation since in internal cal-
culations. Vanguard, an Ola
shareholder cut its internal
valuation of Ola to $1.9 billion
in February, according to a fil-
ing seen by Reuters.

Its other investors include
‘Warburg Pincus, Temasck and
Tiger Global Management.

Ola was founded by
Bhavish Aggarwal, who is onc
of the country's best known
startup entrepreneurs.

Drawing comparisons to
“Tesla boss Elon Musk, he also
runs a separate electric scooter
maker- Ola Electric, which is
India's biggesl. The cabs busi-
ness has looked to cut losses
and streamline operations in
recent months. Its losses more
than halved in the fiscal year
ending 2023, while last week
Olasaid it is shutting down its
international  businesses-
comprising UK, Australia and

Tataseeks RBIwaiver
toavoid NBFClisting

REUTERS
Mumbai, 19 April

‘l'ala Group has sought a formal waiver
from the Reserve Bank of India (RBI) to
avoid listing Tata Sons, its holding com-
pany and non-banking finance firm, on
stock exchanges, Bloomberg News
reported on Friday, citing people famil-
iar with the matter.

In seeking the waiver, Tata Sons told
the central bank it has used the pro-
ceeds from sclling $1.1 billion worth of
shares in Tata Consultancy Services last
month to pay off loans to foreign and
local lenders, the news agency reported.

‘Tata Sons’ borrowings stood at
20,274 crore ($2.43 billion) as of March
31, 2023. If it is able to lower its debt to
below 100 crore, it could cease o be
classified as an upper-layer NBFC by
the RBI and avoid listing.

Tata Group and the RBI did not
immediately reply to Reuters’ requests
for comment.

‘Tata Sons must be listed on or before

Group in talks to buy
Pegatron’s iPhone
ops as soon as May

Tata Group may strike a deal to take
control of Pegatron Corp's iPhone
manufacturing operations in India as
soon as May, cementing Apple Inc's
relationship with one of the country's
mostinfluential conglomerates. The
groupisinthefinal stagesof negotiations
with Pegatron to take a majority stake in
the Taiwanese firm's assembly operations
inIndia, according to people with
knowledge of the matter. Theyinclude an
iPhone production plant near Chennai
and another one under construction.
BLOOMBERG

September 2025 to adhere to an RBI reg-
ulation that large non-banking finance
companies (NBFCs) list their shares
within three years.

COMPANIES 3

ABFRLtoraisex2,500 cr
withina year of demerger

Board approves vertical demerger of MFL

SHARLEEN D'SOUZA
Mumbai, 19 April

The board of Aditya Birla Fashion
and Retail (ABFRI.) has approved the
proposal of a vertical demerger of
Madura Fashion and Lifestyle (MFL)
business into a newly incorporated
entity named as Aditya Birla
Lifestyle Brands (ABLB).

ABFRL also plans to raise 22,500
crorc cquity capital within 12
months of demerger with promoter
participation, and it will be used to
strengthen its balance sheet and
fund growth of the remaining busi-
nesses. The company’s promoter
group will fully support the pro-
posed equity raise, ABFRL said in
its release.

It also added that ABLB will be
listed separately on exchanges post
the completion of the demerger.

On April 1, the board of directors
of ABIRL had authorised the man-

agement of the company to evaluate
the vertical demerger of the MFL
business [rom ABFRL into a separate
listed company.

Italso said that upon completion
ofthe demerger, as per the share enti-
tlement ratio approved by the board
and recommended by the independ-
ent valuer, the sharcholders of
ABFRL will get one share of ABLBL
for every one share in ABFRL, in
addition to their existing sharchold-
ingin ABFRL.

Post the demerger, ABLB will
house Louis Phillippe, Van Heusen,
Allen  Solly, Peler  England,
American Eagle, Forever 21, Reebok
and the innerwear business under
Van Heusen brand. ABFRL will
house its value and masstige fash-
ion retail play under Pantaloons
and Style Up, its ethnic portfolio
whichalsoinclude its designer wear
and the recently acquired portfolio
of TCNS.

BSA seeks clarity onrisk threshold in DPDP rules
-

Wants standardised
reporting to regulatory
bodiesin case of
cybersecurity incidents

ASHUTOSH MISHRA
New Delhi, 19 April

BSA, which represents the global soft-
ware industry, wants that rules in
India’s data protection law give com-
panies 72 hours for reporting
breaches and have betler clarity on
“risk threshold”.

The Digital Personal Data
Protection Act (DPDPA) became law
in August and its rules are expected
to be put up for public consultation
after Lok Sabha elections. It asks
companies to report breaches to a
Data Protection Board.

“Cyber incidents arc different
from personal data breach incidents.
There should be classification of risk

KEY EXPECTATIONS

) Better clarity on risk » Awindow of 72
threshold of different hours forreporting
typesof data breaches breaches

) Flexible data processing criteria, expanded
grounds for personal data processing

if some sort of alignment or stand-
ardisation happens in those reporting
formats that would be helpful,” said
Krishnamoorthy.

BSA wants flexible data process-
ing criteria and expanded grounds for
personal data processing. “These are
essential to ensure clarity and ade-
quacyin various purposcs

) standardisation in reporting formats across
multiple regulatory bodies

{ Venkatesh Krishnamoorthy, country
manager for India, BSA

the type of system affected - whether
it's linked to critical infrastructure
like government identity databases —

book and shopping preferences,” he
said. BSA, whose members include
Adobe, Cisco, Microsoft and 1BM,
works in more than 30 countries and

and the severity of the breach,” said
Venkatesh Krishnamoorthy, country
manager for India at BSA.

“For instance, a breach in a system
tied to sensitive data like government
identity numbers would warrant
immediate reporting due to its higher
risk compared to breaches in systems.

engages with governments on policy
related to privacy, artificial intelli-
gence, cybersecurity and other
issues. In India, it seeks standardised
reporting to regulatory bodics in case
of cybersecurity incidents. “There are
multiple regulatory bodies to whom

for data processing.”

Krishnamoorthy said DPDPA’s
definition of data processing is broad
and it is not clear whether some
grounds that companies use for the
‘work will be permitted. “Now we have
to see how the rules are framed
around it.”

As India’s first dedicated legisla-
tion on digital privacy, DPDP pro-
vides broad principles for collecting
and processing personal information
in digital form. It prescribes penalties
of up to 250 crore for each instance
of a data breach and blocking entities
for repeated violations.

DPDP defines 26 matters on which
the government can make rules to

announced a scries of initia-  IPO this year, according to New Zcaland. thresholds based on factors such as  handling less critical data such as  the businesses have to report to, and — enforce the provisions of the Act.

HINDUSTAN ZINC LIMITED

Regd Office : Yashad Bhawan, UDAIPUR-313 004
PBX No. 0294-6604000, CIN-L27204RJ1966PLC001208, www.hzlindia.com

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024
(2 in Crore, except as stated)

HINDUSTAN ZINC
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transforming for good

AT
REC

PARTICULARS uarter ended Year ended
31.03.2024 | 31122023 | 31032023 | 31.03.2024 | 31.03.2023
Audited “Audited STHITG Foll, S HAEA
(Refer Note5) | U129 | (perer note 5) | Audited Audited Endless energy. Infinite possibilities.
* [Total income from operations 7,822 7,606 8,863 30,006 35,477 A MAHARATNA COMPANY
Net Profit for the period (before Tax, Exceptional
2 ne per 2,723 2,669 3,505 10,307 15,288
and/or Extreordinary items)
Net Profit for the period before Tax (after]
REC LIMITED - A MAHARATNA CPSE
[Net Profit for the period after tax (after Exceptional
< oo Extraordmery oty 2,038 2,028 2,583 7,759 10,511
Total Comprenensive Income for the period]
5 |(comprising Profit for the period (after tax) and| 2,053 2,022 2,553 7,756 10,552
Other Comprehensive Income (after tax))
6 |Paid up Equity Share Capital 845 845 845 845 845
7 il
Reserves 14,350 12,298 12,087 14,350 12,087 Q&“eWab/ "—'N‘Oh”//
& Inet worth 15,195 13,143 12,932 15,195 12,932 (4 /4
9 |Paid up Debt Capital/ Outstanding Debt 8,456 10,111 11,841 8,456 11,841
10 [Debt Equity Ratio 0.56 0.77 0.92 0.56 0.92
=
[Earnings Per Share in ¥ (of ¥ 2 each) for continuing |
and discontinued operations J i EII
1 . &y,
Basic : 482 4.80 6.11 18.36 24.88 9,
Diluted: 4.82 4.80 6.11 18.36 24.88 A
“
12 Debt Service Coverage Ratio (No. of times) 16.89 15.32 27.57 4.57 17.65 - )
13 [Interest Service Coverage Ratio (No. of times) 16.89 15.32 27.57 15.50 60.07 a
NOTES : =3
1) The above consolidated results of Hindustan Zinc Limited("the Company") and its subsidiaries (“the Group") for the quarter and year I’
ended March 31, 2024 have been reviewed by Audit & Risk Management Committee and approved by the Board of Directors in its £
meeting held on April 19, 2024 and have been audited by the statutory auditors of the Company.
2) Key Standalone Financial information: —~
(% in Crore)
PARTICULARS uarter ended Year ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 § o/‘
S D,
Audited Audited = L
(Refer Note 5) Unaudited (Refer Note 5) Audited Audited E =,
Total income from operations 7,830 7,615 8,865 30,037 35,480 2 | g
=~
Net Profit for the period (before Tax, Exceptional 2,736 2,678 3,511 10,343 15,297 ey S'
and/or Extraordinary items) I S
Net Profit for the period before Tax (after] )
Exceptional and/or Extraordinary items) 2736 2,678 351 10,343 15,297 r
[Net Profit for the period after tax (after Exceptional
and/or Extraordinary items) 2,042 2,038 2,589 7,787 10,520

The above Is an extract of the detailed format of the unaudited standalone and consolidated Financial Results filed with the Stock
Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the unaudited Financial Results is available on the Exchange websites www.nseindia.com & www.bseindia.com and on the
Company's website www.hzlindia.com.

During the year, group has repaid all the outstanding listed debt instruments. Hence, the additional disclosures requirements of
Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 are
not applicable as there are no outstanding listed debt instrument as at March 31, 2024.

The figures of the quarter ended March 31, 2024 and corresponding quarter ended March 31, 2023 are the balancing figures
between audited figures for the full financial year ended March 31, 2024 and March 31, 2023 and nine months unaudited published
figures up to December 31, 2023 and December 31, 2022 respectively.
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By Order of the Board

Arun Misra
CEO & Whole-time Director

Date: April 19, 2024
Place: Udaipur

Financing Parlner Inl Power Energy, Transport & Logistics, Water & Sanitation,
Social & G Infrastructure, etc.
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A new ride: Ola Cabs
weighs $500 mn IPO,
in talks with i-banks

AGENCIES
Mumbai, 19 April

le-hailing firm Ola

R absis planning an ini-

tial public offering

(IPO) to raise $500 million at a

company valuation of about $5

billion, three sources with

direct knowledge of the matter
told Reuters on Friday.

SoftBank-backed Ola
plans 1o file papers for
approval with the country's
market regulator within three
months, said the sources, who
declined to be named as the
matter is confidential.

Ola declined to comment.

The company is in talks
withinvestment banks, includ-
ing Goldman Sachs, Bank of
America, Citi, Kotak and Axis,
and plans to appoint IPO
advisers within a month, said
two ol the sources.

Citi and Bank of America
declined to comment, while
the others did not respond to
requests for comment. This is
Ola’ssecond attempt at an TPO,
after a 2021 plan to raise up to
$1billion was canned.

The development comes on
the back of sister firm Ola
Electric filing its draft red her-
ring prospectus with market
regulator Scbi in December to
raise around 7,250 crores via
an IPO, the first attempt at a
public listing by an Indian elec-
tric vehicle (EV) firm.

Recently, Ola Electric
became the first Indian two-
wheeler company Lo receive a
domestic value addition (DVA)
certificate under the produc-
tion-linked incentive (PLI)
scheme for the automobile and
autocomponent industry. The
aimistobooka 13 per cent sub-
sidy on the sales value.

Ola Electric has recently

LISTING PLANS'

PO may be launched ata
company valuation of
nearly$5 billion

m0la plans tofile papers
with market regulator
within three months

m Companyin talks with
investment banks
and plans to appoint
1PO advisers within
amonth

V

mThismakesit  \
Ola'ssecond attempt
atan|P0, aftera 2021
plantoraise up to

$1billion was scrapped ‘l
tives spanning products, serv-
ices, charging nctworks, and
battery warranties. With the
launch of S1 X (4kWh), it
expanded its portfolio to six
products, catering Lo cus-
tomers with different range
requirements.

The company also
launched the industry's first 8-
year/80,000 km extended bat-
tery warranty for the entire
range of products at no extra
cost. Other than Ola, Ather
Energy, which makes clectric
scooters, was also hiring invest-
ment bankersto help it with its

people familiar with the
matter. The Bengaluru-based
firm s planning to raisc an csti-
mated $400 million 3,300
crore) through the [PO.

The company is targeting a
valuation of about $2 billion,
according to sources.

Ola was valued at $7 billion
in a 2021 fundraising, but its
investors have slashed its val-
uation since in internal cal-
culations. Vanguard, an Ola
shareholder cut its internal
valuation of Ola to $1.9 billion
in February, according to a fil-
ing seen by Reuters.

Its other investors include
‘Warburg Pincus, Temasck and
Tiger Global Management.

Ola was founded by
Bhavish Aggarwal, who is onc
of the country's best known
startup entrepreneurs.

Drawing comparisons to
“Tesla boss Elon Musk, he also
runs a separate electric scooter
maker- Ola Electric, which is
India's biggesl. The cabs busi-
ness has looked to cut losses
and streamline operations in
recent months. Its losses more
than halved in the fiscal year
ending 2023, while last week
Olasaid it is shutting down its
international  businesses-
comprising UK, Australia and

Tataseeks RBIwaiver
toavoid NBFClisting

REUTERS
Mumbai, 19 April

‘l'ala Group has sought a formal waiver
from the Reserve Bank of India (RBI) to
avoid listing Tata Sons, its holding com-
pany and non-banking finance firm, on
stock exchanges, Bloomberg News
reported on Friday, citing people famil-
iar with the matter.

In seeking the waiver, Tata Sons told
the central bank it has used the pro-
ceeds from sclling $1.1 billion worth of
shares in Tata Consultancy Services last
month to pay off loans to foreign and
local lenders, the news agency reported.

‘Tata Sons’ borrowings stood at
20,274 crore ($2.43 billion) as of March
31, 2023. If it is able to lower its debt to
below 100 crore, it could cease o be
classified as an upper-layer NBFC by
the RBI and avoid listing.

Tata Group and the RBI did not
immediately reply to Reuters’ requests
for comment.

‘Tata Sons must be listed on or before

Group in talks to buy
Pegatron’s iPhone
ops as soon as May

Tata Group may strike a deal to take
control of Pegatron Corp's iPhone
manufacturing operations in India as
soon as May, cementing Apple Inc's
relationship with one of the country's
mostinfluential conglomerates. The
groupisinthefinal stagesof negotiations
with Pegatron to take a majority stake in
the Taiwanese firm's assembly operations
inIndia, according to people with
knowledge of the matter. Theyinclude an
iPhone production plant near Chennai
and another one under construction.
BLOOMBERG

September 2025 to adhere to an RBI reg-
ulation that large non-banking finance
companies (NBFCs) list their shares
within three years.

COMPANIES 3

ABFRLtoraisex2,500 cr
withina year of demerger

Board approves vertical demerger of MFL

SHARLEEN D'SOUZA
Mumbai, 19 April

The board of Aditya Birla Fashion
and Retail (ABFRI.) has approved the
proposal of a vertical demerger of
Madura Fashion and Lifestyle (MFL)
business into a newly incorporated
entity named as Aditya Birla
Lifestyle Brands (ABLB).

ABFRL also plans to raise 22,500
crorc cquity capital within 12
months of demerger with promoter
participation, and it will be used to
strengthen its balance sheet and
fund growth of the remaining busi-
nesses. The company’s promoter
group will fully support the pro-
posed equity raise, ABFRL said in
its release.

It also added that ABLB will be
listed separately on exchanges post
the completion of the demerger.

On April 1, the board of directors
of ABIRL had authorised the man-

agement of the company to evaluate
the vertical demerger of the MFL
business from ABFRLinto a separate
listed company.

Italso said that upon completion
ofthe demerger, as per the share enti-
tlement ratio approved by the board
and recommended by the independ-
ent valuer, the sharcholders of
ABFRL will get one share of ABLBL
for every one share in ABFRL, in
addition to their existing sharchold-
ingin ABFRL.

Post the demerger, ABLB will
house Louis Phillippe, Van Heusen,
Allen  Solly, Peler  England,
American Eagle, Forever 21, Reebok
and the innerwear business under
Van Heusen brand. ABFRL will
house its value and masstige fash-
ion retail play under Pantaloons
and Style Up, its ethnic portfolio
whichalsoinclude its designer wear
and the recently acquired portfolio
of TCNS.

BSA seeks clarity onrisk threshold in DPDP rules
-

Wants standardised
reporting to regulatory
bodiesin case of
cybersecurity incidents

ASHUTOSH MISHRA
New Delhi, 19 April

BSA, which represents the global soft-
ware industry, wants that rules in
India’s data protection law give com-
panies 72 hours for reporting
breaches and have betler clarity on
“risk threshold”.

The Digital Personal Data
Protection Act (DPDPA) became law
in August and its rules are expected
to be put up for public consultation
after Lok Sabha elections. It asks
companies to report breaches to a
Data Protection Board.

“Cyber incidents arc different
from personal data breach incidents.
There should be classification of risk

KEY EXPECTATIONS

) Better clarity on risk » Awindow of 72
threshold of different hours forreporting
typesof data breaches breaches

) Flexible data processing criteria, expanded
grounds for personal data processing

if some sort of alignment or stand-
ardisation happens in those reporting
formats that would be helpful,” said
Krishnamoorthy.

BSA wants flexible data process-
ing criteria and expanded grounds for
personal data processing. “These are
essential to ensure clarity and ade-
quacyin various purposcs

) standardisation in reporting formats across
multiple regulatory bodies

{ Venkatesh Krishnamoorthy, country
manager for India, BSA

the type of system affected - whether
it's linked to critical infrastructure
like government identity databases —

book and shopping preferences,” he
said. BSA, whose members include
Adobe, Cisco, Microsoft and 1BM,
works in more than 30 countries and

and the severity of the breach,” said
Venkatesh Krishnamoorthy, country
manager for India at BSA.

“For instance, a breach in a system
tied to sensitive data like government
identity numbers would warrant
immediate reporting due to its higher
risk compared to breaches in systems.

engages with governments on policy
related to privacy, artificial intelli-
gence, cybersecurity and other
issues. In India, it seeks standardised
reporting to regulatory bodics in case
of cybersecurity incidents. “There are
multiple regulatory bodies to whom

for data processing.”

Krishnamoorthy said DPDPA’s
definition of data processing is broad
and it is not clear whether some
grounds that companies use for the
‘work will be permitted. “Now we have
to see how the rules are framed
around it.”

As India’s first dedicated legisla-
tion on digital privacy, DPDP pro-
vides broad principles for collecting
and processing personal information
in digital form. It prescribes penalties
of up to 250 crore for each instance
of a data breach and blocking entities
for repeated violations.

DPDP defines 26 matters on which
the government can make rules to

announced a scries of initia-  IPO this year, according to New Zcaland. thresholds based on factors such as  handling less critical data such as  the businesses have to report to, and — enforce the provisions of the Act.

HINDUSTAN ZINC LIMITED HINDUSTAN ZINC
% Ve,f!gﬂ!g_,gm Regd Office : Yashad Bhawan, UDAIPUR-313 004 Zinc & Silver of india
PBX No. 0294-6604000, CIN-L27204RJ1966PLC001208, www.hzlindia.com
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024 W
(i Crore, except as stated) T
PARTICULARS uarter ended Year ended REC
31.03.2024 | 31122023 | 31032023 | 31.03.2024 | 31.03.2023
Audited “Audited STHITG Foll, S HAEA
(Refer Note5) | U129 | (perer note 5) | Audited Audited Endless energy. Infinite possibilities.
* [Total income from operations 7,822 7,606 8,863 30,006 35,477 A MAHARATNA COMPANY
Net Profit for the period (before Tax, Exceptional
2 ne per 2,723 2,669 3,505 10,307 15,288
and/or Extreordinary items)
Net Profit for the period before Tax (after]
REC LIMITED - A MAHARATNA CPSE
[Net Profit for the period after tax (after Exceptional
< oo Extraordmery oty 2,038 2,028 2,583 7,759 10,511
Total Comprenensive Income for the period]
5 |(comprising Profit for the period (after tax) and| 2,053 2,022 2,553 7,756 10,552
Other Comprehensive Income (after tax))
6 |Paid up Equity Share Capital 845 845 845 845 845
7 il
Reserves 14,350 12,298 12,087 14,350 12,087 Q&“eWab/ "—'N‘Oh”//
& Inet worth 15,195 13,143 12,932 15,195 12,932 (4 /4
9 |Paid up Debt Capital/ Outstanding Debt 8,456 10,111 11,841 8,456 11,841
10 [Debt Equity Ratio 0.56 0.77 0.92 0.56 0.92
=
[Earnings Per Share in ¥ (of ¥ 2 each) for continuing |
and discontinued operations J i EII
* lBasic : 482 4.80 6.11 18.36 24.88 6{9
Diluted: 4.82 4.80 6.11 18.36 24.88 A
“
12 Debt Service Coverage Ratio (No. of times) 16.89 15.32 27.57 4.57 17.65 - )
13 [Interest Service Coverage Ratio (No. of times) 16.89 15.32 27.57 15.50 60.07 a
NOTES : | 1=
1) The above consolidated results of Hindustan Zinc Limited("the Company") and its subsidiaries (“the Group") for the quarter and year I’
ended March 31, 2024 have been reviewed by Audit & Risk Management Committee and approved by the Board of Directors in its £
meeting held on April 19, 2024 and have been audited by the statutory auditors of the Company.
2) Key Standalone Financial information: e -
(% in Crore)
PARTICULARS uarter ended Year ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 § o/‘
S D,
Audited Audited = L
(Refer Note 5) Unaudited (Refer Note 5) Audited Audited E =,
Total income from operations 7,830 7,615 8,865 30,037 35,480 2 | g
=~
Net Profit for the period (before Tax, Exceptional 2,736 2,678 3,511 10,343 15,297 ey S'
and/or Extraordinary items) I S
Net Profit for the period before Tax (after] )
Exceptional and/or Extraordinary items) 2736 2,678 351 10,343 15,297 r
[Net Profit for the period after tax (after Exceptional
and/or Extraordinary items) 2,042 2,038 2,589 7,787 10,520 % d
3) The above is an extract of the detailed format of the unaudited standalone and consolidated Financial Results filed with the Stock
Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the unaudited Financial Results is available on the Exchange websites www.nseindia.com & www.bseindia.com and on the e >
Company's website www.hzlindia.com. ()
4) During the year, group has repaid all the outstanding listed debt instruments. Hence, the additional disclosures requirements of
Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 are .
not applicable as there are no outstanding listed debt instrument as at March 31, 2024.
5) The figures of the quarter ended March 31, 2024 and corresponding quarter ended March 31, 2023 are the balancing figures
between audited figures for the full financial year ended March 31, 2024 and March 31, 2023 and nine months unaudited published
figures up to December 31, 2023 and December 31, 2022 respectively.
By Order of the Board
Date: April 19, 2024 % Arun Misra If\
Place: Udaipur ‘ CEO & Whole-time Director
A 5 )
Financing Partner for: Power, Energy, Transport & Logistics, Water & Sanitation,
Ct Social & C Infrastructure, etc.
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A new ride: Ola Cabs
weighs $500 mn IPO,
in talks with i-banks

AGENCIES
Mumbai, 19 April

le-hailing firm Ola

R absis planning an ini-

tial public offering

(IPO) to raise $500 million at a

company valuation of about $5

billion, three sources with

direct knowledge of the matter
told Reuters on Friday.

SoftBank-backed Ola
plans 1o file papers for
approval with the country's
market regulator within three
months, said the sources, who
declined to be named as the
matter is confidential.

Ola declined to comment.

The company is in talks
withinvestment banks, includ-
ing Goldman Sachs, Bank of
America, Citi, Kotak and Axis,
and plans to appoint IPO
advisers within a month, said
two ol the sources.

Citi and Bank of America
declined to comment, while
the others did not respond to
requests for comment. This is
Ola’ssecond attempt at an TPO,
after a 2021 plan to raise up to
$1billion was canned.

The development comes on
the back of sister firm Ola
Electric filing its draft red her-
ring prospectus with market
regulator Scbi in December to
raise around 7,250 crores via
an IPO, the first attempt at a
public listing by an Indian elec-
tric vehicle (EV) firm.

Recently, Ola Electric
became the first Indian two-
wheeler company Lo receive a
domestic value addition (DVA)
certificate under the produc-
tion-linked incentive (PLI)
scheme for the automobile and
autocomponent industry. The
aimistobooka 13 per cent sub-
sidy on the sales value.

Ola Electric has recently

LISTING PLANS'

PO may be launched ata
company valuation of
nearly$5 billion

m0la plans tofile papers
with market regulator
within three months

m Companyin talks with
investment banks
and plans to appoint
1PO advisers within
amonth

V

mThismakesit  \
Ola'ssecond attempt
atan|P0, aftera 2021
plantoraise up to

$1billion was scrapped ‘l
tives spanning products, serv-
ices, charging nctworks, and
battery warranties. With the
launch of S1 X (4kWh), it
expanded its portfolio to six
products, catering Lo cus-
tomers with different range
requirements.

The company also
launched the industry's first 8-
year/80,000 km extended bat-
tery warranty for the entire
range of products at no extra
cost. Other than Ola, Ather
Energy, which makes clectric
scooters, was also hiring invest-
ment bankersto help it with its

people familiar with the
matter. The Bengaluru-based
firm s planning to raisc an csti-
mated $400 million 3,300
crore) through the [PO.

The company is targeting a
valuation of about $2 billion,
according to sources.

Ola was valued at $7 billion
in a 2021 fundraising, but its
investors have slashed its val-
uation since in internal cal-
culations. Vanguard, an Ola
shareholder cut its internal
valuation of Ola to $1.9 billion
in February, according to a fil-
ing seen by Reuters.

Its other investors include
‘Warburg Pincus, Temasck and
Tiger Global Management.

Ola was founded by
Bhavish Aggarwal, who is onc
of the country's best known
startup entrepreneurs.

Drawing comparisons to
“Tesla boss Elon Musk, he also
runs a separate electric scooter
maker- Ola Electric, which is
India's biggesl. The cabs busi-
ness has looked to cut losses
and streamline operations in
recent months. Its losses more
than halved in the fiscal year
ending 2023, while last week
Olasaid it is shutting down its
international  businesses-
comprising UK, Australia and

Tataseeks RBIwaiver
toavoid NBFClisting

REUTERS
Mumbai, 19 April

‘l'ala Group has sought a formal waiver
from the Reserve Bank of India (RBI) to
avoid listing Tata Sons, its holding com-
pany and non-banking finance firm, on
stock exchanges, Bloomberg News
reported on Friday, citing people famil-
iar with the matter.

In seeking the waiver, Tata Sons told
the central bank it has used the pro-
ceeds from sclling $1.1 billion worth of
shares in Tata Consultancy Services last
month to pay off loans to foreign and
local lenders, the news agency reported.

‘Tata Sons’ borrowings stood at
20,274 crore ($2.43 billion) as of March
31, 2023. If it is able to lower its debt to
below 100 crore, it could cease o be
classified as an upper-layer NBFC by
the RBI and avoid listing.

Tata Group and the RBI did not
immediately reply to Reuters’ requests
for comment.

‘Tata Sons must be listed on or before

Group in talks to buy
Pegatron’s iPhone
ops as soon as May

Tata Group may strike a deal to take
control of Pegatron Corp's iPhone
manufacturing operations in India as
soon as May, cementing Apple Inc's
relationship with one of the country's
mostinfluential conglomerates. The
groupisinthefinal stagesof negotiations
with Pegatron to take a majority stake in
the Taiwanese firm's assembly operations
inIndia, according to people with
knowledge of the matter. Theyinclude an
iPhone production plant near Chennai
and another one under construction.
BLOOMBERG

September 2025 to adhere to an RBI reg-
ulation that large non-banking finance
companies (NBFCs) list their shares
within three years.

COMPANIES 3

ABFRLtoraisex2,500 cr
withina year of demerger

Board approves vertical demerger of MFL

SHARLEEN D'SOUZA
Mumbai, 19 April

The board of Aditya Birla Fashion
and Retail (ABFRI.) has approved the
proposal of a vertical demerger of
Madura Fashion and Lifestyle (MFL)
business into a newly incorporated
entity named as Aditya Birla
Lifestyle Brands (ABLB).

ABFRL also plans to raise 22,500
crorc cquity capital within 12
months of demerger with promoter
participation, and it will be used to
strengthen its balance sheet and
fund growth of the remaining busi-
nesses. The company’s promoter
group will fully support the pro-
posed equity raise, ABFRL said in
its release.

It also added that ABLB will be
listed separately on exchanges post
the completion of the demerger.

On April 1, the board of directors
of ABIRL had authorised the man-

agement of the company to evaluate
the vertical demerger of the MFL
business from ABFRLinto a separate
listed company.

Italso said that upon completion
ofthe demerger, as per the share enti-
tlement ratio approved by the board
and recommended by the independ-
ent valuer, the sharcholders of
ABFRL will get one share of ABLBL
for every one share in ABFRL, in
addition to their existing sharchold-
ingin ABFRL.

Post the demerger, ABLB will
house Louis Phillippe, Van Heusen,
Allen  Solly, Peler  England,
American Eagle, Forever 21, Reebok
and the innerwear business under
Van Heusen brand. ABFRL will
house its value and masstige fash-
ion retail play under Pantaloons
and Style Up, its ethnic portfolio
whichalsoinclude its designer wear
and the recently acquired portfolio
of TCNS.

BSA seeks clarity onrisk threshold in DPDP rules
-

Wants standardised
reporting to regulatory
bodiesin case of
cybersecurity incidents

ASHUTOSH MISHRA
New Delhi, 19 April

BSA, which represents the global soft-
ware industry, wants that rules in
India’s data protection law give com-
panies 72 hours for reporting
breaches and have betler clarity on
“risk threshold”.

The Digital Personal Data
Protection Act (DPDPA) became law
in August and its rules are expected
to be put up for public consultation
after Lok Sabha elections. It asks
companies to report breaches to a
Data Protection Board.

“Cyber incidents arc different
from personal data breach incidents.
There should be classification of risk

KEY EXPECTATIONS

) Better clarity on risk » Awindow of 72
threshold of different hours forreporting
typesof data breaches breaches

) Flexible data processing criteria, expanded
grounds for personal data processing

if some sort of alignment or stand-
ardisation happens in those reporting
formats that would be helpful,” said
Krishnamoorthy.

BSA wants flexible data process-
ing criteria and expanded grounds for
personal data processing. “These are
essential to ensure clarity and ade-
quacyin various purposcs

) standardisation in reporting formats across
multiple regulatory bodies

{ Venkatesh Krishnamoorthy, country
manager for India, BSA

the type of system affected - whether
it's linked to critical infrastructure
like government identity databases —

book and shopping preferences,” he
said. BSA, whose members include
Adobe, Cisco, Microsoft and 1BM,
works in more than 30 countries and

and the severity of the breach,” said
Venkatesh Krishnamoorthy, country
manager for India at BSA.

“For instance, a breach in a system
tied to sensitive data like government
identity numbers would warrant
immediate reporting due to its higher
risk compared to breaches in systems.

engages with governments on policy
related to privacy, artificial intelli-
gence, cybersecurity and other
issues. In India, it seeks standardised
reporting to regulatory bodics in case
of cybersecurity incidents. “There are
multiple regulatory bodies to whom

for data processing.”

Krishnamoorthy said DPDPA’s
definition of data processing is broad
and it is not clear whether some
grounds that companies use for the
‘work will be permitted. “Now we have
to see how the rules are framed
around it.”

As India’s first dedicated legisla-
tion on digital privacy, DPDP pro-
vides broad principles for collecting
and processing personal information
in digital form. It prescribes penalties
of up to 250 crore for each instance
of a data breach and blocking entities
for repeated violations.

DPDP defines 26 matters on which
the government can make rules to

announced a scries of initia-  IPO this year, according to New Zcaland. thresholds based on factors such as  handling less critical data such as  the businesses have to report to, and — enforce the provisions of the Act.

HINDUSTAN ZINC LIMITED HINDUSTAN ZINC
% Ve,f!gﬂ!g_,gm Regd Office : Yashad Bhawan, UDAIPUR-313 004 Zinc & Silver of india
PBX No. 0294-6604000, CIN-L27204RJ1966PLC001208, www.hzlindia.com
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024 W
(i Crore, except as stated) T
PARTICULARS uarter ended Year ended REC
31.03.2024 | 31122023 | 31032023 | 31.03.2024 | 31.03.2023
Audited “Audited STHITG Foll, S HAEA
(Refer Note5) | U129 | (perer note 5) | Audited Audited Endless energy. Infinite possibilities.
* [Total income from operations 7,822 7,606 8,863 30,006 35,477 A MAHARATNA COMPANY
Net Profit for the period (before Tax, Exceptional
2 ne per 2,723 2,669 3,505 10,307 15,288
and/or Extreordinary items)
Net Profit for the period before Tax (after]
REC LIMITED - A MAHARATNA CPSE
[Net Profit for the period after tax (after Exceptional
< oo Extraordmery oty 2,038 2,028 2,583 7,759 10,511
Total Comprenensive Income for the period]
5 |(comprising Profit for the period (after tax) and| 2,053 2,022 2,553 7,756 10,552
Other Comprehensive Income (after tax))
6 |Paid up Equity Share Capital 845 845 845 845 845
7 il
Reserves 14,350 12,298 12,087 14,350 12,087 Q&“eWab/ "—'N‘Oh”//
& Inet worth 15,195 13,143 12,932 15,195 12,932 (4 /4
9 |Paid up Debt Capital/ Outstanding Debt 8,456 10,111 11,841 8,456 11,841
10 [Debt Equity Ratio 0.56 0.77 0.92 0.56 0.92
=
[Earnings Per Share in ¥ (of ¥ 2 each) for continuing |
and discontinued operations J i EII
* lBasic : 482 4.80 6.11 18.36 24.88 6{9
Diluted: 4.82 4.80 6.11 18.36 24.88 A
“
12 Debt Service Coverage Ratio (No. of times) 16.89 15.32 27.57 4.57 17.65 - )
13 [Interest Service Coverage Ratio (No. of times) 16.89 15.32 27.57 15.50 60.07 a
NOTES : | 1=
1) The above consolidated results of Hindustan Zinc Limited("the Company") and its subsidiaries (“the Group") for the quarter and year I’
ended March 31, 2024 have been reviewed by Audit & Risk Management Committee and approved by the Board of Directors in its £
meeting held on April 19, 2024 and have been audited by the statutory auditors of the Company.
2) Key Standalone Financial information: e -
(% in Crore)
PARTICULARS uarter ended Year ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 § o/‘
S D,
Audited Audited = L
(Refer Note 5) Unaudited (Refer Note 5) Audited Audited E =,
Total income from operations 7,830 7,615 8,865 30,037 35,480 2 | g
=~
Net Profit for the period (before Tax, Exceptional 2,736 2,678 3,511 10,343 15,297 ey S'
and/or Extraordinary items) I S
Net Profit for the period before Tax (after] )
Exceptional and/or Extraordinary items) 2736 2,678 351 10,343 15,297 r—
[Net Profit for the period after tax (after Exceptional
and/or Extraordinary items) 2,042 2,038 2,589 7,787 10,520 % d
3) The above is an extract of the detailed format of the unaudited standalone and consolidated Financial Results filed with the Stock
Exchanges under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full
format of the unaudited Financial Results is available on the Exchange websites www.nseindia.com & www.bseindia.com and on the e >
Company's website www.hzlindia.com. ()
4) During the year, group has repaid all the outstanding listed debt instruments. Hence, the additional disclosures requirements of
Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 are .
not applicable as there are no outstanding listed debt instrument as at March 31, 2024.
5) The figures of the quarter ended March 31, 2024 and corresponding quarter ended March 31, 2023 are the balancing figures
between audited figures for the full financial year ended March 31, 2024 and March 31, 2023 and nine months unaudited published
figures up to December 31, 2023 and December 31, 2022 respectively.
By Order of the Board
Date: April 19, 2024 % Arun Misra If\
Place: Udaipur ‘ CEO & Whole-time Director
A 5 )
Financing Partner for: Power, Energy, Transport & Logistics, Water & Sanitation,
Ct Social & C Infrastructure, etc.




ORI i

T b ‘ A e, W T
I, TR, 20 3 2024 | e e, R T AL

Maﬁaﬁm?mﬁmmm

ferAa, 35 63, ot e, 1. 18 e
196 T A L T o A
o, S A W e

| [T = s o éﬂééfﬂﬁiaﬁiv
Wmﬁwﬁafwﬁmﬂﬁiﬁwﬁﬁwﬂ

i, yﬂqﬂﬂ-ﬁnﬁmﬂmﬁm 1 et o7 o 0
i 0 S

avaméawfai 9 51 a0, Tl e,
m@um’—ﬂm.mﬁm.wi:ﬂ

T FIR T A

l e uH, 54 80, %fiﬁ

aﬂ)qwmwmﬂm&ﬂ
oft| T T R R A O

o e o A o | | ST Ty A W
FETETT et uma« T TR T

= o =
e PR AR R e i w
‘mﬂ il mwﬂzﬂmmlwﬁmaﬂ ﬂﬂalrafﬁ\rr—ﬁm mﬁﬁﬂiﬂaﬂ‘i@aw
AR AR R SEaAd]

i e At i 98 e o o

I e Gl .
A 1 e e e W Y&t =ROT H
Emf@%? 391 51 900 I Rl 7 e

2w agd
@ﬁmaﬁaﬁaw\mﬂmmﬂmﬁm TireR
mamam%nmafv M@z Fed

e T

patrika.com

5000 FEE WA W y = R P o Enfn bl L

(et etz 7 T £ Wmaﬂamﬁa‘iﬁ@wzﬂm 9 €1 ot et el g e

e e W e s s e P ey it T A o & g A A T

2 T FE T F ww ! o 5 o oy n il i Bkl e Pritaer o) o 29

b e SR e T | e e o A T a2 e # gooeE

mm g a g rE T o o A e A TR W % A9 mRTTRt e A g o o

e T e (e T P | e T A A e TR R B TR e i | ek

TORIIEL. .. oo ;oo e AR IR A T R EsmmmnE e T R e e

o, sfem G merRy T e A e S ST A e g e R e e o w) m

st &1 0 8 3w w9 R e A T P e e A - . widew T, i e

A R T A A A R a1 W o m w A p mab eA e e R, s ““:.’.;:'e,n -
b e e

Q m:x—lmmmwvnhi
Jun e S1SH A HHI-HINT 3 Hid, W98 g (e
5 T @ ufE e A (AER) Few e w i W 5w o i
Waﬁ'mﬁwm 651 3 orien 3 ez i A HIRs (30) S IHH S maﬁmﬁimﬁﬁ e E e o St oy 3 Bt ot
E T e o e I R (6) # R R Uil bl pip s
: RO | fuit @ R ) e R 4wy Pt e s e o e i o o itpe
P (). e g H e ol se w A Ferm A oo G 3w A A o & wd 3 SRR TR G W AR R e v e de
A IR T A WG SR 2 2 SR TR AmbE Fw P g R i g A e W an vl Ay (26) i e 3 ()
e (TR g el @ e e 1 S 5 | o1 % e vHEn w 4w A g e fen e AT A 6 ) A W PR
eriTal 3 8 2 i R e i @ O ST T W T T W e e v s T A e e 4 e T m
TR g R A Em T Tt e S e fmarem | fAm tw o wE # W 3 wwm R gRm 3 SFM FRR B I e I AE AR T g

@ PR v ooty o, A R | T2 9 TN TN S A e e o

T i) e ey | o ¥ Rwgm e 3 et ven o @ Trusted Since
s R R A T T R T A A e e B 1864

yma Al e ], T i EeE A T R T e g A

| S b TR & b T

T R T o WS A F A me e

HINDUSTAN ZINC LIMITED HNDUSTAN ZINC

Fegd Ofice : Yashad Brawan, UDAIPUR-313 004
" paxi, ), CINAZ 001208, www haiing:

(Rin Crore, excent as stated)
PARTICULARS rtar anded Vear enced

STLoas0ze | yazevs | 309707 | Snomeezs | si5azi |
Audited 7]
(RoferNota 5| UPITES | (e oce sy | AUdited Hded
* [Fotal income from operations 7,522 7,608 8,853 30,008 35477
+ prof for the pertod (before Ta, Excepiional N :
2 i e T 2723 2689 3508 10,307 15,208
et profi for the period before Tax (afie B
A e ol et 2723 2669 3505|0307 15,268
,[Net Profit for the perod after tax (atter Exceptional =
L o e 2,038 2,08 25853 7,758 0511
Total Camprahensive Tncame for ihe peried
5 |tcomprksog Proft for the perod (atter tax) and| 2,083 2022 2,353 7,758 w059
Gther Comprehensive incame (after tax))
5 [Pald up Bcuity Share Caplal s sas 843 845 w3
7 |Resueves. 14,350 12,298 12,087 14,350 12,087
3 et wortn 15195 FEREE] 12992] 1398 12982
# [Paid Up Dest Capka / Dutstanding Debt 8,456 10,111 11,881 8,455 11841
19 [Gebe squity Rato [ 077 092 [ oz
Sormings Per Share 11 € (of ¥ 2 cach) for contmaing
d decontinued operations:
 asie : as2 480 11 18.36 2058
oiues 482 480 611 18.36 2488
12 Debi Sarvics Coverege Retla (Wa. of times) 1689 TSy 757 as7 1765
13 [Incerest Serwice Coverage Rotio (No. of imes) 1685 1532 2757 15.50 007

1) The above consoldated results of Hindustan Zine Limited("the Company*) and its subsiciaries ("the Group') for the guarter and yesr
ended March 31, 2024 have been reviewnd by Audit B Risk Management Comm tiee and appravad By s BAard of DITectors in (15
mesting held on April L8, 2024 and have been audited by the stetutory sudivers of the Company.
21 Key Stancalene Financial informations

& in Crore]
PARTICULARS arter ended Year ended
31032024 | 3L12.2023 | 31432020 | 31032024 | 31082023

aites uanec
(RetorNote 5| US| paernere sy | Auaed | Avarea

Total income from sperations 7.830 7515 Boes| 30,007 35480

b Realiied el i 2,738 2876 5511 10,343 15207 A i

e: Prok for the e beors Tax (afe - = -

e T i 2736 2678 ss1 10343 18267

et Profit for the period after tax (afier Exceptional 2042 20 2580 287 0510 Tm W E}')'T

Jand/or Extravrdinary items)

3 The above i a0 extract of tne detaled format of the unsudted standalone: and concadaes Fnancia Resuts fled with the Stock
Exchanges under Regulation 33 and 52 of the SEBI (Lsting Obligstions 8nd Disclusure Requirements) Regulstions, 2015. The ful
ormbt of 1 o] Pseial RLSGRS Ty Svakalis o 1 Extiing webitas i ks k& e baYRARS o i s £

Company's website www,halingie.com,
4 Guring the yoar, group has repai el the outstanding lied b insruments. Harce, . sciional ddosres requremerts of
Regulaton s2(4f of Licia {Listing =
ppicatle a5 there ae no autstanding lis=d debt Inszrument as a¢ March 31, i
1 The rnm_ of the quarter ended March 31, 2024 8nd corresponding quarter ended March 31, 023 #re the balancing ligures
between audited figures for the full financial year ended Maren 31, 2024 ana Morch 31, 2023 and nine Months unusited published
figures up to December 31, 202 and Decem ber 31, 2073 respactveiy.
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By Order of the Board
Date: April 19, 2024 Arun Misra
Place: Udalpur CEQ & Whole-time Director For franchise inquiry, please call on 9158635000 or please send emall on franchises @tbzoriginal.com




SUYR 20-04-2024

s urae

33t fgga arsa  eiié |
afdhe, a5 &1 arT i

TRaRT| A F e ST # Seren '
I 3R ST Sl 33 el foregd A § o @
HROT T H AR 2R H frt e & s
ST SR T BT SR S SR e
ﬁ’?ﬂﬂ‘{&ﬂ(ﬂlﬂ ;171 oA B ﬂ'gvﬂﬂ A I
Geed o §is W HARTE < 1efd 5 l{q dd’-lstﬂ T
T g o I A F SR G A A |
T 31 YEAR SR AT 2 A 4 4 |
forsfell & AR ST H 2 9§ I e
et = R 3 S i 3 & o G
T 2 gt SR o T el o Tl e

T SRR SR T O 1R S S

1 SR o VA A, e ot T SR e
FHROT 3T TR T Fél o S T

ufdl &1 31UT01 O Uit A
foen gefaer, @ Bruar

TR | TR AF YA+ T AR ST

ARG T % A & S fewm |

R 81 oRfEl 3 o ool & Wy o
e o 2Rt SRR YR
o Ter fepem, SRt 9 3% S S fem wm
R femiyy iz Tstad 3 adrn e g
fiig g1 ST fefe et T 3i i fife O i
fife Framelt ST erER 1 R R 1 g
H e el off B eyl Ferd e
A T FD TG A ST HL ol SR
I T (N TR ARG A 3 TR B
T AR T T AR e &
ﬁiﬂvaﬂmmm@qmmﬁaaﬁ

35, 2faR 20 381, 2024 |07

T » 2TET Bl T3P U 6 Fall 2118, AISD &1 76 AU H5-ed AR 33 wic ®l deit H e

ifeifeae Rt | seage

A A G S, wAed Tad & wwe §
TpFaR 1 YR A A o e e Tes
S A8 F T WO TS W et
% IO 3 VTR o SR o S W81
T Y T W S T hleT 8 S U1 3R e
Tl e 7 v

ol & v foremen Wg el 9 e
ooz <. JReie Sen & W T 93
ﬁwwimﬁrw@aﬁlwﬂ:wﬁm
9%, em et 3R T oo T 7 TS 9
%W%ﬂﬁwﬁwg»w@ﬂaﬁﬁw
& 3R YT 7 ST ESIR ehefehaiaft 38 Hoget
ﬁT%yWaﬁﬁzsﬁﬁm
fora | e vt 2R ST WiEX 6 ST o, SR g

| ARl Y 3 TS R # formm 2 feem e i

Y8 3 Fie 10 e 7 Hallferd Fhem 32 et
R R 303 TE & of o 3 YR F HR 370
T H S SR T AR o S fem s AR
aoom@imﬁl@m@mmrm

Rkad]
mm%ﬁmmmaﬁw
# Friwd # we R fu 32 w5 w
R 3 U2 Wi R T e TR @ 3
SR SR 400 TR... S R SRR heelien §
ST SR W T T WSR-S T 6 3

3T HieX WR TWeH BT AT s 2, &
R W Rager, g P 78 areA

ﬁgeﬁﬁsa%uaa'éammmgmash ugﬁmﬁtmﬂ

A5 40 i &) ceonell A bl
e, et Ry B

1 91 % o e 3 el
T

W W,
2T AR 0 9 2 F T 8:30 I
T e X ST ST Y@l hiE Hehed
et e, <ok F e, S
SR 21 g e e e Tt
ﬁlz\ar{qg@iv\ﬁwﬂé 2 10

Beg| G IW A
IS 3 T TE TR Sl @
el e & e T
W UEH & A § Ueg kR
mgﬁsaﬁsﬁwﬁm%
AR feRR S
SR 1 3iR & Wfga #1 T
W e IEH F T T R
I H TG G

et e g el HehaT
T T ST IRER & R

H AR S 1 S G

{Wﬂaﬁwaﬁv

A HHH I, AGE B 96 31T

Sl Rl e 31 Sl gl
et e o e Heha 3
mmﬁaﬁﬁéﬁm
TR AR FHE 11.30

A I A A

Eca ﬁmﬁnﬁaﬁ(m@zaﬁ

T =R T T R F
WA § 3T T I

S AT R F 8 =
o form T TEA % Y &
TR e o T @ SR
@ A T A E TewE o
waﬁ@ﬁrﬁmseﬁﬁaﬁ

I & WY A R 4T AR g6 i o mmiﬂﬁﬂmgﬁwww forte @G - e T e
ffr ffe 31 <o o T AR UeTad | 9TE U e § U o e o o 4 g g SR, R et s R R AT WA | F 3 A SHEs W gty
3 S fR e F Uel AR AR S gg;ﬂgﬁ?@mwm;ﬁm HE ul%nwﬂx;:-m!g;wmwm%_ Wmmgihﬂﬁ??;
I el 3 SRR T SRR et S8 i Tl IR ol ®2 o R T e e TR TR I8 AEEECE
1S A B, A ST 3 SR | o 8 TR AR O TSR o, TR T 8:49 o 1 T, mwaﬁﬁwmﬂﬁm o T AR A & AR R el @
o goHeeR R o1 hllel Gk PRIt g0 o % % oIE 9 TN T S T ) @ w2
uHE ¥ A fe1 & A BrRR A amﬁﬁanﬁwmmﬁaﬂwm
¥ fosm TR
ofe, 400 uﬁ-mrﬁl?:ﬁ CIC P o el et v st
% SIieEE S b SRR m‘ $%14 UAAE A SUAEEE BN NS
H T FE 9 @R
e e B PR [ [ o [
A HE 7 B F FRO 7,3..1@;%2431 w:m\rwgwm =
;?q?q wgi’r LS :'uz/gs/m 7 m&ﬂmmnmv.nv- a943sg)-| 12 TE
TR TSR ot atouen e arvs e
B UE T R AR A ) S e )
T 53 meammmm B AT s T I I .
2024-25 /02 T el B GEI |
R 01042026
)~ SVE(NET/SET/PhD/MPhullﬁjMﬂ 0 s gy /3. (srdard vadam o
;‘iwmmgwﬂwgg mmmw 202 M.Se/PhD (N) 3 - 15 7§ o |IF ;;Z”ﬁf/ ;ﬂ' “;:“; S380m)- 1855|028
b &g 8- 211 (M.A., BEd) 31 - 10 o o
Eﬁ;ﬂ‘“";;i Rl bt R T B i e e i e M B ”"";;:2/:‘ ““‘é"':'g'm kL1 O O D
fudtfe | sy Wﬂs‘ﬁa@ S W T F o :'l(yw:;mmtwwwmz;ﬂc?: T (ot e ?g)ﬁs;n’:;m&m%)/%m;dsc(m 42",52?){5 Wml Rk | e
. STE S o 1 5 o ] W | | |
3 3% e ¥ o o o o s 9 8 e e ] -
ST S o 3L R e, . | 3 o o ¥ v'lﬂl”f? Rl ge M’lgna,&[mce;"?us"sﬂ
kel T fovm & <, foig, sewt, g || T “”::,“"‘” b Email: mgobsw@yahoocom, mgobsw@gmailcom | Rfar g dwande www.liserbacin qul dawide]
R SRR T fig s = A 3 o T T || b W T L S P ER Y | www.eprocure.govin i wuw |
& 3wl st 3 A ||y e v
, WIE  J A S ueeh H fEbh e & o ] .
Hfeet 311 forimT o 0 400 T T Ve FRATl SRR AT 3T % T ST fammae mwmm:iﬁ HINDUSTAN ZlNc LIMITED ‘\ng HINDUSTAN ZINC

§ e e 3 e
o e S 3 AR

HE T = W A AR B
FHER TERd e W
T R O F g T AR
F1 TRHY I A H A
g3 o 39w Feren
¥ F e @ W e

RN W FE U F R
BRR WA Tl & T o R ERe e B

& o 4 R A
S (T)  ASHOK TAK ADVOCATE
FA#:-19/04/2024  1864-Neemiuch Mata Scheme |

Dowall, Udaipur Mob.-9352950314

= vedanta

ansforming for good

ngmﬂetzs

el 3 i s, 5 &

T T | e Y el & el STt St
B o 375 Taee, T wawe ure 1wl |

oSt 0 e o

® Sierex ¥ 5 wwmef & fRrg et ax: 1800 572 8000 (9:00 am to 6:00 p) www.zanducare.com T ¥t Seer

Regd Office : Yashad Bhawan, UDAIPUR-313 004 %
PBX No. 0294-6604000, CIN-L27204RJ1966PLC001208, www.hzlindia.com

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024

L Zinc &Silver of india

(% in Crore, except as stated)

PARTICULARS uarter ended Year ended
31.03.2024 | 31122025 | 31.05.2023 | 31.05.2024 | 31.05.2023
Audited . Audited =
(ReferNote 5) | U280 | (pefer note 5) | Audited il

¥ |Total income from operations 7,822 7,606 8,863 30,006 35,477
, |Net Profit for the period (before Tax, Exceptional 2728 —_— e o 152

and/or Extraordinary items)

Net Profit for the period before Tax (after
? |Exceptional and/or Extraordinary items) i i 850 10207 i
4 |Net Profit for the period after tax (after Exceptional i s - i T3

and/or Extraordinary items|

Total Comprehensive Income for the period|
5 |(comprising Profit for the period (after tax) and 2,053 2,022 2,553 7,756 10,552

Other Comprehensive Income (after tax;
& |Paid up Equity Share Capital 845 845 845 845 845
7 |Reserves 14,350 12,208 12,087 14,350 12,087
8 |Net Worth 15,195 13,143 12,932 15,195 12,932
9 |Pald up Debt Capital/ Outstanding Debt 8,456 10,111 11,841 8,456 11,841

1 |Debt Equity Ratio 0.56 0.77 0.92 0.56 0.92
Earnings Per Share in ¥ (of 2 each) for continuing
and discontinued operations

* lgasic : 4.82 4.80 6.11 1836 24.88
Diluted: 4.82 4.80 6.11 18.36 24.88

12 [Debt Service Coverage Ratio (No. of times) 16.89 1532 27.57 a.57 17.65

13 [Interest Service Coverage Ratio (No. of times) 16.89 15.32 27.57 15.50 60.07
NOTES :

1) The above consalidated results of Hindustan Zinc Limited("the Company”) and its subsidiaries ("the Group") for the quarter and year
ended March 31, 2024 have been reviewed by Audit & Risk Management Committee and approved by the Board of Directors i its
meeting held on April 19, 2024 and have been audited by the statutory auditors of the Company.

2) Key Standalone Financial information:

(Zin crore)
PARTICULARS Quarter ended Year ended
31.03.2024 | 31122023 | 31.03.2023 | 31.03.2024 | 31.03.2023
Audited Audited
(Refer Note'5) | U9 | (pefernotes) | Audited i

[Total income from operations 7,830 7,615 8,865 30,037 35,480
Net Profit for the period (bercre Tax, Exceptional

Soc/or xirardinar i) 2,736 2,678 3,511 10,343 15,207
Net Profit for the period before Tax (after|

Exceptional and/or Extraordinary items) 4738 il St 043, el
Net Profit for the period after tax (after Exceptional

Seios Extroaitary Rera) 2,042 2,038 2,589 7,787 10,520

The above s an extract of the detailed format of the unaudi
Exchanges under Regulation 33 and 52 of the SEBI (Listing

Company's website www.hzlindia.com.
During the year, group has repaid all the outstanding listed

N

not applicable as there are no outstanding listed debt instrum

Date: April 19, 2024
Place: Udaipur

format of the unaudited Financial Results is available on the Exchange websites www.nseindia.com & www.bseindia.com and on the

Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 are

The figures of the quarter ended March 31, 2024 and corresponding quarter ended March 31, 2023 are the balancing figures
between audited figures for the full financial year ended March 31, 2024 and March 31, 2023 and nine months unaudited published
figures up to December 31, 2023 and December 31, 2022 respectively.

ited standalone and consolidated Financial Results filed with the Stock
Obligations and Disclosure Requirements) Regulations, 2015. The full
debt instruments. Hence, the additional disclosures requirements of

ent as at March 31, 2024.

By Order of the Board

Arun Misra
CEO & Whole-time Director
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