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renadminimalimpacton LiC Thenumoer ol
policies beyond &S lakhwas less than 1% and
premium wise 2%, People today buy insurance
not just for tax purposes. There |s no substitute

Ife Insurance.Peopletake ife Insurance for
\iferisk,

LIC has been strang ingroup businesses. That
segment seermed weak What is the outiook on
marginstia,,

In m‘uuobusllﬁsgmmerecelvamesweshwld :
havereceived inQ1havebeendeferreddueto
expectations of higher Interest rate. They will
come in during this quarter, Onmargins, our
objective stogo beyond 16.2%.Inthe product
mix,theshare of non-par APEmust grow.

You sald there s a directional change. What
Isthat and where do you see LICin the next
threeyears?

Weaspiretogrow on par with the industry. We
wantto not just sustain ourmarket share, but
also regain somemarket share. Inthree years
fromnow, if|am abletosustain market share, it
will be great. Directionally, we will be working
towarddigital transformationof alloperations

- @ BIGBOOST
The Prime Minister's state-
mentisabigshotinthearm.
Weare committed topro-
viding financial security thro-
ughlifeinsurancetothe entire

country andtovarioussirata

MOHANTY
CHAIRMAN, LIC

ensure that our actions don'tadversely affect
themarket

Oneof the investmentsin focus in recent
muumwmmmm
f How has it performed forLIC?
We do notdiscussindividual investments. We
have never madeanyloss inthose investments.
Qurprofit inthose Investmentsishuge. Those
companies are gmwlnglwanltnanav\he(earsor

m'hwlgve.l.t e
computationforLice” = |, i
The risk-based capital framewark willbelnthe .
bestinterestof insurers: Capitaiwil berequired -
for actual riskassessment instead of being
factor based, Therefore, huge capital will be

released for Insurers, helping grow the business,

Investor grievance s that LIC's average
ticket size s small and well below that of

Why?
Qur averageticketsize Islowbecause wesella
large number of pollciesandcatertodifferent
strataofsoclety. Wedldsomeresearch &found.
thatouraverage Isdoublethat of competitionif
we compare the topsegment of policles sold.

Youhad successfully battied for

interest when some companies ‘

wantedtodelist at cheap prices. There'sa
proposal to make t easler for promoters
with fixed price deflsting. How do you see ity
Four Interests are affected and it isnot inthe
Interestof aur stakeholders, Iwlllsay itisnota

¥

FILL OUT THE FORM,
AND STAND A
CHANCE TO WIN
EXCLUSIVE GIFT ‘
YOUCHERS.

doubtsof policyholders and other stakeholders

= Sothatwemoveto90%digital in the next three andthat LIC isareguiated entity, and that we
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good move.1f1 get good value from dellsting |t
willbe good.

CHANGE Begins Here .

‘Domestic Demand
Faces Headwinds'

»»>FromPagel

Manufacturing, which has a 77.6% weight in the [IP, grew
o 1% in June, its slowest inthree months, as electricity and
mining outperformed, expanding 4.2% and 7.6%, respecti-
vely, "This (manufacturing growth) was lower than mar-
ket expectations and in contrast with the S&P Purcha-
sing Managers’ Index, which had printed a very pos itive
57.8inJune,” said DK Joshi, chief economist,Crisil.
Production of capital goods dropped sharply to2.2% in
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Statement of Financial Results for the Quarter End

ed June 30, 2023
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Rupess In Ll;lg
= Junefrom8.1% in May, belying suggestions that invest- l ~ Standalone Results l Consolidated Results
%ﬂ%ﬁeﬁﬂuﬁé‘é‘ﬁiﬁ further steam on the back Perticulers’ ﬁ Quarter ended | Year ended | Quarter ended Year enge
of government capitalexpenditure, risingbusiness optl : 30-Jun-23 | 31-Mar-23 | 30-Jun-22 | 31-Mar-23 | 30-Jun-23 | 31-Mar-23 30-Jun-22 | 31-Maf2
mism and revival in privats capex in certalt ke O i Unaudited| Audited |Un-audited| Audited |Un-audited| Audited |Un-audited Aud
tors,” Reserve Bank of India governor Stlglakhk:m‘? Das b 2 =2
had sald Thursday after the monetary po: cyreview. . 9 20,294 ,000
- %hzacelgﬂl bank had kept interest rates ‘%nﬂ;‘%nﬁeﬁ 1 | Total Income from QOperations 20,337 32,829 20,192 99,512 20,601 33,23 0, )
while maintaining its6.5% growth forecastfor - . 007 3855 519
revised the inflation forecast for the yearto5.4% from 2 | Net Profit for the period before tax 4,831 2,807 3,844 15,088 4,814 2 o
85 2,883 1,
- o 3 | Net Profit for the period after tax 3,120 2,072 2872 | 1,189 3,690 2,170 |
WEAK OUTLOOK L o B o Brofitfor : [ |
Expertssaythewealmessinextgmaldenmr{dls,hkeb”" 4| Total Comprenensive income for the period (Comprising 5536 2,908 1 100
g;?;; hc:;irfs“;?zfa ;hl::;;ag(onnissmexports.hxgh inflation the period after tax and Other Gompfre_hensive |ncome after tax) 3,765 1,938 2,897 11,039 3,735 0 ‘2 267:
= “Domesticdemand faces ‘headwinds from the uptick in ) . 2267 2.267 2.267 2,267 2.267 2,267 2267 ;
inﬂationmelledbyanaceelerationmfoucigprlgces.Morielt;- 5 | Equity Share Capital
ther-related uncertainties could piay 2 spoils- ; : ; : |
port for e b rural demand,” sald RajaniSin- | | 6| Earings Per Share (of Re. 1)- pef share) 164 0.91 127 | 494 163 096 127 4%:4
t, CareEdge. | d . o7 498 |
hﬁdﬁfﬁﬁ?ﬁﬁéw exportgs dropped 22% in Junefrom (1) B:asw . 164 091 127 494 1.63 096 1 |
a year earlier, weighed down by siuggish demand inkey (2) Diluted Ji
dﬁi“sf,’f;?gﬁisu added weak monsoonsas anotherfactor Notes :

{ industrial activity. o
ﬂ::;e s;ceeanéx;:gl Nifio has set inas expected, the timing and
intensity of which will weigh on the performance of ra-
ins for the rest of this ongoing monsoon—and thereby

lyand August2023is expectedto adversely impact consu-

mer goods production,” dia Ratings said inanote peg-
ging TP growthat5% in the near texm. e
Jcraexpects growth toaverage 4-6% inJuly
e S e

gl

‘ 1 , 2023.
he above results for the Quarter e.lldﬂd June 30 2023 were reviewed by tr e Audit Co nmittee and ﬂpplOVEd by the Board of DI actors atits meeting neld on August 10

7‘ y i iped under section 1
2 This statement has been preparo_d in accardance with Companies undianAccounllng Standards) Rules, 2015 (IndAS) prescribed un
and other recognised accountingpolicies {othe extentapplicable.

Place: Mumbai
Date : 10 AUG., 2023

33 of the Companies Act, 2
By Order of the Boa rd:
Sdi-

Nirajkumar Mo
Managing Director™
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Statement of Fin i
ancia
I Results for the Quarter Ended June 30, 2023
sr. Standalone R R nlors
Ne: v Consolidated Results
Particulars Quarter ended Year ended Quarter ended i3 Year ended
3:;13;&2 3;-ull‘l‘=intr-§3 I_:'scv-.lun-zz 31-Mar-23 | 30-Jun-23 | 31-Mar-23 | 30-Jun-22 | 31-Mar-23
1 | Total Incame From Cpsrations — G n-audited| Audited |Un-audited| Audited |Un-audited| Audited
\ 32,829 20,192
2 | Net Profit for the period before tax 4.8 e e e i 1"00'034
. 831 2,807 3844 | 15088 4814 2,907 3.855 15,197
3 | Net Profit for the period after tax 3,720 2,072 2,872 11,189 3,6 ' ;
3 ; ; 2 ,690 2,
[ / 4 | Total Comprehensive income for the period (Comprising Profit for 1 i S e
. giam ;. j;; %T: vIRED 904 9 IW the period after tax and Other Comprehensive Income after tax) i 3,765 1,938 2,897 11,039 3,735 2,036 2,908 11,146
i 'y Hqere . f 5 | Equi . & 2 v )
. ¢. T e 8. €7, A to. quity Share Capital 2,267 2,267 2,267 2,267 2,267 2,267 2,267 2,267
:;T:a;; a;[\:‘d?f ;:Ha o, 6 | Earnings Per Share (of Re. 1/- per share) :
: : <E, (1) Basic _ \
e { ki O s : 64 0.91 1.27 494 1.63 0.96 1.27 498
. N : i Ei'lﬂﬁ. ; 1.64 0.91 1.27 4.94 1.63 Q.96 1.27 4.98
gei (tR fiL) o 9% Feen N Notes : 1
. 5 - * " {
w‘-’rﬂm Q,-;ﬁ ;:,?;‘;,T m;g / T&W: L. ! ” ’ 1 The above results for the Quarter ended June 30, 2023 were reviewed by lheAudIi Committee and approved by the Board of Directors at its meeting held on August 10, 2023. ¢ o
it k. A = . TN 3. TRE ﬁ!{zqﬁ 2 Thisstatementhas been prepared in accordance with Companies (IndianAccounting Standards) Rules, 2015 (IndAS rib i
A} W’E “b Wmm i W’ T m L ks ot ot plener sk v g ndards) Rules, (In ) prescribed under section 133 of the Companies Act, 2013
it Bl B T ST @, ST 4 o, 3, e et (XXXX By Order of the Board
g1 SR ST BVl ST Tt 3 e 1) €3, Tt garen 3R Srorme! SR Place: Mumbai e
Y- it Riswe, SR o¥, o, Fert 16, anfdfa srga go. AT ¢3. FREIA > .
i Date : 10 AUG., 2023 Nirajkumar More
(ST SETAT ) ’
i Managing Director
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