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(044) 26258511

WHEELS IIA LIMITED

Corporate Identity Mumber : L35921TN1960PLC004175

Registered Office : Factory .
21, Patulles Road, Chennai - 600 002, Padi, Chennai - 600 050.

Telefax : 044 - 26257121
Web wwwwheelsindia.com

December 06, 2022

To To

National Stock Exchange of India Limited, BSE Limited,

The Manager, Listing Department, The Corporate Relationship Department,
“‘Exchange Plaza”, C-1, Block G, 1st Floor New Trading Wing, Rotunda Building,
Bandra-Kurla Complex, Bandra (E), Phiroze Jeejeebhoy Towers, Dalal Street,
Mumbai - 400 051 Mumbai - 400 001

Symbol: WHEELS Scrip Code: 590073

Dear Sir / Madam,

Subject: Newspaper Advertisement - Regulation 47 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI LODR”)

We enclose herewith copies of the newspaper advertisements published in “Business Line”
(English - All India edition) and “Makkal Kural” (Tamil Nadu edition) on December 06, 2022 regarding
the Notice of Petition of Wheels India Limited with the Hon'ble National Company Law Tribunal,
Chennai in the matter of the Scheme of Amalgamation of Sundaram Hydraulics Limited and Wheels
India Limited and their respective Shareholders (“Scheme”).

The copy of publications is also being made available on the Company’'s website at
www.wheelsindia.com.

Kindly take it into your record and oblige us to disseminate the same on your website.
Thanking you.
Yours faithfully,

For Wheels India Limited

. Digitally signed by
Lakshmi K iy
V Date: 2022.12.06
18:16:19 +05'30'

KV Lakshmi
Company Secretary & Compliance Officer

Encl.: a/a

PLEASE ADDRESS ALL COMMUNICATIONS TO THE FACTORY


http://www.wheelsindia.com/
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R.RAMESH CHANDER, Advocate,

No.43/11, Srinivasaperumal Koil 1st Street,

Thiruvottiyur, Chennai-600 019.

Mobile No.: 98410 18689,

E—Mail: r.rameshchander@gmail.com
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K.KRISHNAN, Advocate,
Chamber: 67, Addl.Law Chambers,

High Court Buildings,

Chennai-600 104,

Office: 125, 5th Floor (Canara Bank Upstairs)
Angappa Naicken Street, Parrys,
Chennai—600 001
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Special Judge - |
Before the Motor Accident
Claims Tribubal at Chennai
M.C.O.P.NO. 21 of 2022
B. Karthik (Minor)
Rep. by F.N.F. B. Saravana
... Petitioner Versus
1. J. Pushparaj
2.United India Insurance Co. Ltd.,
... Respondents
To,

J. Pushparaj,
No. 138, Thiruveethamman
Koil Street, Paraniputhur,
Kanchipvram Dist.,
Tamil Nadu - 602 101.
... 1st Respondent

Please take notice that the
above case has been posted to
24.01.2023 for your appearance,
appear in person or through your
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PADMASHINIA.A

pleader, failing which the matter
will be decided in your absence.

M.PACHAIYAPPAN

Counsel for Petitioner

IN THE COURT OF
1st ADDITIONAL CITY CIVIL
JUDGE AT CHENNAI
LA.No:-3 of 2021

In
AS.No: 313 of 2010
SMT.Kanakadharini
...Petitioner/Appellant
VS

1.Adhilakshmi(Deceased)
And others
...Respondents/Defendants
To:
R19 - Vijayashankar,
No.18,Kovur Vaithiyanatha
Mudali Street, Chintadripet,
Chennai -600 002.
R20 - Thulasi @ Valli
No.18, Kovur Vaithiyanatha
Mudali Street, Chennai 600 002
Above Case came up for hearing
on 01/12/2022 before Hon'ble
1st Additional City Civil Judge
at Chennai. The Hon'ble court
ordered for the appearance of
the 19th and 20th Respondents
either in Person or through a
Counsel on 22/12/2022 failing
which appropriate orders will be
passed by the Hon'ble Court.

BEFORE THE IV ASSISTANT JUDGE,
CITY CIVIL COURT AT CHENNAI
1.A.No.1 of 2021
in
0.5.N0.808 of 2020

Canara Bank,
Formerly Syndicate Bank,
Royapettah Branch,
Rep.by its Senior Branch Manager
----Petitioner / Plaintiff
Vs-
Mr.A.Robinson & another
---Respondents / Defendants
To
1.Mr.A_Robinson, S/0.A.Alphonse Raj,
No.1, Royapettah High Road,
Royapettah, Chennai-600 014
2.Mr.A.P.Rajeshkumar,
S/o.A.Pon Anthony, No.20/12,
Parthasarathy Nagar 1st Street,
Adambakkam, Chennai - 600 088
Sir,
Inthe above Petition filed by the Petitioner
/ Plaintiff above named to amend name of
the Bank in the plaint, the Hon'ble IV
Assistant, Judge, City Civil Court at
Chennai, ordered Notice to you
returnable by 27.01.2023.
Take Notice that if you fails to attend and
appear either-in-person or through an
Advocate at 10.30 a.m. on 27.01.2023
before the Hon'ble IV Assistant, Judge,
City Civil Court at Chennai, the above
matter will be heard and decided in your
absence.
P.Sreenivasulu
Counsel for Petitioner / Plaintiff

A.MOHAMED ISMAIL
Advocate
Counsel for Appellant

IN THE COURT OF
1st ADDITIONAL CITY CIVIL
JUDGE AT CHENNAI
I.A.No. 2 of 2021

in
AS No: 272 of 2010
M.Ramakrishnan
...Petitioner/Appellant
VS

1.Adhilakshmi(Deceased)
And others

... Respondents/Defendants
To:
R19 - Vijayashankar,
No.18,Kovur Vaithiyanatha
Mudali Street, Chintadripet,
Chennai -600 002.
R20 - Thulasi @ Valli
No.18, Kovur Vaithiyanatha
Mudali Street, Chennai 600 002
Above Case came up for hearing
on 01/12/2022 before Hon'ble
1st Additional City Civil Judge
at Chennai. The Hon'ble Court
ordered for the appearance of
the 19th and 20th Respondents
either in Person or through a
Counsel on 22/12/2022 failing
which appropriate orders will be
passed by the Hon'ble Court.

IN THE COURT OF
1st ADDITIONAL CITY CIVIL
JUDGE AT CHENNAI
.A.No:-2 of 2021

In
AS.No: 313 of 2010
SMT.Kanakadharini
...Petitioner/Appellant
VS

1.Adhilakshmi(Deceased)
And others
...Respondents/Defendants
To:
R19 - Vijayashankar,
No.18,Kovur Vaithiyanatha
Mudali Street, Chintadripet,
Chennai -600 002.
R20 - Thulasi @ Valli
No.18, Kovur Vaithiyanatha
Mudali Street, Chennai 600 002
Above Case came up for hearing
on 01/12/2022 before Hon'ble
1st Additional City Civil Judge
at Chennai. The Hon'ble court
ordered for the appearance of
the 19th and 20th Respondents
either in Person or through a
Counsel on 22/12/2022 failing
which appropriate orders will be
passed by the Hon'ble Court.
A.MOHAMED ISMAIL
Advocate
Counsel for Appellant

VEHICLE FOR SALE

TN 22 DV 8520 - Model 2022
ASHOK LEYLAND LIMITED
CB_Ashok Leyland Dost GOODS

Under hypothecation with
M/s.KOTAK MAHINDRA BANK LTD,
is under sale in its
“As is where is Condition”
Without RC
Interested parties can give their
Quotations within 7 days at

KOTAK MAHINDRA BANK LIMITED
Old Mahabalipuram Road,
Kandhanchavadi, Chennai-600096

99620 64964 / 99625 90701
Ph: 044 - 6624 8044
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IN THE COURT OF
XXVII ASSISTANT CITY CIVIL
JUDGE AT CHENNAI
E.P.No. 4788 of 2022
M/s.BAJAJ FINANCE LIMITED
Having its Corporate Office at:
4th Floor, Survey #208/1-B,
Viman Nagar, Pune-411 014
Branch office at Unit 804-806,
8th Floor, Delta Wing, Raheja
Towers, No.177, Anna Salai,
Chennai - 600002
...Decree Holder/Claimant
Versus
RAJESH.M
... Judgement Debtor/
Respondents
Please take notice that the above
E.P.N0.4788 of 2022Came up for
Hearing on 28.11.2022 Before
this Hon'ble IN THE COURT
OF XXVII ASSISTANT CITY
CIVIL COURT AT ALLIKULAM
CHENNAI the Hon'ble Court was
Pleased to order notice to you by
way of Publication Returnable
on 12.01.2023 you are hear
by requested to enter your
appearance in either in person
or through advocate before the
same Court on 12.01.2023 at
10.30am Failing which the above
matter will be heard your absence
and suitable orders passed.
S.K.MARIYAPPAN
Advocate
Counsel for Decree Holder/
Claimant
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BEFORE THE XXIV
ASSISTANT CITY CIVIL
JUDGE, CHENNAI
0.S. No. 3341 of 2021

Mrs. Canara Bank ... Plaintiff
Vs
Mr. M. Muthuganesan
... Defendant

o,
Mr. M Muthuganesan,
Son of Mr. Muthiah,
P. No 61-A, D.No 7-A,
Nithyasree Appartment,
Alagammal Nagar, 4th Street,
Nerkundram, Chennai- 600107
Please take Notice that the
plaintiff has filed the above suit
for recovery of money. The
Hon'ble XXIV Assistant City Civil
Judge at Chennai was pleased
to order notice to you for your
appearance on  19.12.2022.
Please be present in person
or through your counsel duly
instructed by you, on 19. 12.2022
at 10.3o0 A.M. failing which the
matter will be heard and decided
in your absence.
R. Dananjeyan
Counsel for Plaintiff

IN THE COURT OF XXVII
ASSISTANT CITY CIVIL JUDGE
AT CHENNAI
E.P.No. 4786 of 2022

M/s.BAJAJ FINANCE LIMITED
Having its Corporate Office at:
4th Floor, Survey #208/1-B,
Viman Nagar, Pune-411 014
Branch office at Unit 804-806,
8th Floor, Delta Wing, Raheja
Towers, No.177, Anna Salai,
Chennai - 600002
...Decree Holder/Claimant
Versus
PRABHU.N
... Judgement Debtor/
Respondents
Please take notice that the above
E.P.N0.4786 of 2022 Came up
for Hearing on 28.11.2022 Before
this Hon'ble IN THE COURT
OF XX.VII ASSISTANT CITY
CIVIL COURT AT ALLIKULAM
CHENNAI the Hon'ble Court was
Pleased to order notice to you by
way of Publication Returnable
on 12.01.2023 you are hear
by requested to enter your
appearance in either in person
or through advocate before the
same Court on 12.01.2023 at
10.30am Failing which the above
matter will be heard your absence
and suitable orders passed.
S.K.MARIYAPPAN
Advocate
Counsel for Decree Holder/
Claimant

IN THE COURT OF XXVI
ASSIST ANT CITY CIVIL
JUDGE AT CHENNAI
E.P.No. 1315 of 2021

HDFC BANK LIMITED
.... Decree Holder/Claimant
Versus
V. JANSI RANI
... Judgement Debtor/
Respondents
Please take notice that the above
E.P.No.1315 of 2021 Came up for
Hearing on 23.11.2022 Before
this Hon'ble IN THE COURT
OF XXVI ASSISTANT CITY
CIVIL COURT AT ALLIKULAM
CHENNAI the Hon'ble Court was
Pleased to order notice to you by
way of Publication Returnable
on 03.01.2023 you are hear
by requested to enter your
appearance in either in person
or through advocate before the
same Court on 03.01.2023 at
10.30am Failing which the above
matter will be heard your absence
and suitable orders passed.
S.K.MARIYAPPAN
Advocate
Counsel for Decree Holder/
Claimant

IN THE COURT OF
XXVII ASSISTANT CITY CIVIL
JUDGE AT CHENNAI
E.P.No. 4784 of 2022
M/s.BAJAJ FINANCE LIMITED
Having its Corporate Office at:
4th Floor, Survey #208/1-B,
Viman Nagar, Pune-411 014
Branch office at Unit 804-806,
8th Floor, Delta Wing, Raheja
Towers, No.177, Anna Salai,
Chennai - 600002
...Decree Holder/Claimant
Versus
ARUNPARASU.N
... Judgement Debtor/
Respondents
Please take notice that the above
E.P.N0.4784 of 2022 Came up
for Hearing on 28.11.2022 Before
this Hon'ble IN THE COURT
OF XXVII ASSISTANT CITY
CIVIL COURT AT ALLIKULAM
CHENNAI the Hon'ble Court was
Pleased to order notice to you by
way of Publication Returnable
on 12.01.2023 you are hear
by requested to enter your
appearance in either in person
or through advocate before the
same Court on 12.01.2023 at
10.30am Failing which the above
matter will be heard your absence
and suitable orders passed.
S.K.MARIYAPPAN
Advocate
Counsel for Decree Holder/
Claimant

IN THE COURT OF
XXVI ASSISTANT CITY CIVIL
JUDGE AT CHENNAI
E.P.No. 1901 of 2021
HDFC BANK LIMITED
.... Decree Holder/Claimant
Versus
D. JOSEPH DINISH
... Judgement Debtor/
Respondents
Please take notice that the above
E.P.No. 1901 of 2021 Came up
for Hearing on 25.11.2022 Before
this Hon'ble IN THE COURT
OF XXVI ASSISTANT CITY
CIVIL COURT AT ALLIKULAM
CHENNAI the Hon'ble Court was
Pleased to order notice to you by
way of Publication Returnable
on 09.01.2023 you are hear
by requested to enter your
appearance in either in person
or through advocate before the
same Court on 09.01.2023 at
10.30am Failing which the above
matter will be heard your absence
and suitable orders passed.
S.K.MARIYAPPAN
Advocate
Counsel for Decree Holder/
Claimant

A.MOHAMED ISMAIL
Advocate
Counsel for Appellant

IN THE COURT OF
1st ADDITIONAL CITY CIVIL
JUDGE AT CHENNAI
.A.No. 3 of 2021

in
AS No: 272 of 2010
M.Ramakrishnan
...Petitioner/Appellant
VS

1.Adhilakshmi(Deceased)
And others
...Respondents/Defendants
To:
R19 - Vijayashankar,
No.18,Kovur Vaithiyanatha
Mudali Street, Chintadripet,
Chennai -600 002.
R20- Thulasi @ Valli
No.18, Kovur Vaithiyanatha
Mudali Street, Chennai 600 002
Above Case came up for hearing
on 01/12/2022 before Hon'ble
1st Additional City Civil Judge
at Chennai. The Hon'ble Court
ordered for the appearance of
the 19th and 20th Respondents
either in Person or through a
Counsel on 22/12/2022 failing
which appropriate orders will be
passed by the Hon'ble Court.
A.MOHAMED ISMAIL
Advocate
Counsel for Appellant

IN THE XXIV ASST CITY CIVIL
COURT AT CHENNAI
0.S.No.2235/2022

Punjab National Bank
Kilpauk Branch, No.32,
New Avadi Road, Kilpauk,
Chennai—600 010

Rep by its Chief Manager

...Plaintiff
Vs
G.Harish and another
...Defendants
To
1) G.Harish,

S/o0.M.R.Govindarajulu, C1
Bala Apartments, 38/39,
Harrington Road,
Chennai-600 030
2) M.R.Govindarajulu, C1
Bala Apartments, 38/39,
Harrington Road,
Chennai-600 030
Please take notice that in
the above suit the Hon'ble
In The XXIV Asst City Civil
Court At Chennai has ordered
notice to you returnable on or
before 21.12.2022. Therefore
| request you to appear before
the Hon'ble XXIV Asst City
Civil COurt, Chennai either
in person or through counsel
on 21.12.2022 at 10.30 a.m.
failing which the matter will be
dicided in your absence.
P.Reghu Raja,
Counsel for Plaintiff

IN THE COURT OF XXVII
ASSISTANT CITY CIVIL JUDGE
AT CHENNAI
E.P.No. 4782 of 2022

M/s.BAJAJ FINANCE LIMITED
Having its Corporate Office at:
4th Floor, Survey #208/1-B,
Viman Nagar, Pune-411 014
Branch office at Unit 804-806,
8th Floor, Delta Wing, Raheja
Towers, N0.177, Anna Salai,
Chennai - 600002
...Decree Holder/Claimant
Versus
SHELLY.L
... Judgement Debtor/
Respondents
Please take notice that the above
E.P.N0.4782 of 2022 Came up
for Hearing on 28.11.2022 Before
this Hon'ble IN THE COURT
OF XXVII ASSISTANT CITY
CIVIL COURT AT ALLIKULAM
CHENNAI the Hon'ble Court was
Pleased to order notice to you by
way of Publication Returnable
on 12.01.2023 you are hear
by requested to enter your
appearance in either in person
or through advocate before the
same Court on 12.01.2023 at
10.30am Failing which the above
matter will be heard your absence
and suitable orders passed.
S.K.MARIYAPPAN
Advocate
Counsel for Decree Holder/
Claimant

BEFORE THE XVIIl
ADDITIOINAL CITY CIVIL
JUDGE, CHENNAI
0.S. No. 9403 of 2021
Mrs. Canara Bank ... Plaintiff

Vs
Mrs. Sakthi Enterprises
... Defendant

To,
M/s. Sakthi Enterprises
Represented by it Proprietor
Mr. M. Mohankumar,
Son of Mr. Murugesan,
No: 24, 3rd Street,
TN K Nagar Part 3,
Kavankarai, Chennai 600 066
Please take Notice that the
plaintiff has filed the above suit
for recovery of money. The
Hon'ble XVIIl Additional City Civil
Judge at Chennai was pleased
to order notice to you for your
appearance on  19.12.2022.
Please be present in person
or through your counsel duly
instructed by you, on 19.12.2022
at 10.30 A.M. failing which the
matter will be heard and decided
in your absence.
R. Dananjeyan
Counsel for Plaintiff

BEFORE THE XXIV
ASSISTANT CITY CIVIL
JUDGE, CHENNAI
0OS. No. 3444 of 2019

M/s. Canara Bank ... Plaintiff
Vs
Mrs. Reathi and another
... Defendants

To,
1) Mrs. B. Revathi.
wife of Mr. Balasuramanian,
New No: 18, Old No: 14, 5th
Street, Alwarpet, Chennai600018
2) Mr. D. Saravanan
Son of Mr. Dakshinamurthy
No: 5, Pandian Street,
Avvai Nagar, Thiruvanmiyur,
Chennai 600 041
Please take Notice that the
plaintiff has filed the above suit
for re covery of money. The
Hon'ble XXIV Assistant City Civil
Judge at Chennai was pleased
to order notice to you for your
appearance on  19.12.2022.
Please be present in person
or through your counsel duly
instructed by you, on 19.12.2022
at 10.30 A.M failing which the
matter will be heard and decided
in your absence.
R. Dananjeyan
Counsel for Plaintiff
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SBI’s personal loans
portfolio tops ¥5-lakh cr

Mumbai: State Bank of India on

Monday said it surpassed the
milestone of ¥5-lakh crore in
personal banking advances on
November 30. SB, in a statement,
underscored that personal
banking advances jumped from
X4-lakh crore to ¥5-lakh crore in
just 12 months. SBI had reached
the T1-lakh crore mark in
personal banking advances in
January 2015, followed by
%2-lakh crore in January 2018,
X3-lakh crore in August 2020,
when Covid-19 was at its peak,
and X4-lakh crore mark in
November 2021.

Dinesh Kumar Khara, Chairman,
said, “A series of tactical
measures and digital initiatives
undertaken over the past few
years played a crucial role in our
journey to the I5-lakh crore mark
under personal banking
advances.” oursureau

ICICI Lombard ties up with
AU Small Finance Bank
|

A

New Delhi: [CICI Lombard
General Insurance has entered
into a bancassurance tie-up
with AU Small Finance Bank.
The partnership will provide
the bank’s customers access to
the insurer’s portfolio and
enhance penetration across
India. Sanjeev Mantri, Executive
Director, ICICI Lombard, said, “
This partnership will help
further strengthen our
distribution and unravel
growth opportunities through
the bank’s wide network.”our
BUREAU

SETTING THE STAGE. Prime Minister Narendra Modi attends the all-party meeting on G20 summit, in New Delhi, on Monday eI

Pension AUM touches almost
X8.5-lakh crore as of end-Nov

STRONG SHOW. Year-on-year growth in assets at over 20 per cent, PFRDA data show

—
KR Srivats
New Delhi

Pension assets under man-
agement — National Pen-
sion System and Atal Pen-
sion Yojana — have touched
almost 8.5-lakh crore as of
end-November, data avail-
able with the Pension Fund
Regulatory and Develop-
ment Authority (PFRDA)
showed.

At total AUM of %8.39-
lakh crore as of November
26, this represents a 22.3
per cent increase over total
AUM of %6.86 lakh crore as
of November 27, 2021.

Between March 31 this
year (when total AUM stood
at X7.37-lakh crore) and
November 26, total AUM
grew 13.8 per cent, the data
showed.

There has also been a ro-
bust increase in the total

GROWING SUBSCRIBERS. There has also been a robust
increase in number of subscribers at 5.93 crore istockeHoto

number of subscribers
(NPS and APY put to-
gether) at 5.93 crore, up
24.84 per cent over 4.75
crore as of November 27
last year.

The overall pension as-
sets AUM growth in value
terms was bolstered by
strong show across govern-
ment sector (Centre and
States), corporate and all

citizens models besides Atal
Pension Yojana.

It maybe recalled that
PFRDA Chairman Supratim
Bandyopadhyay had in end-
March told businessline that
PFRDA sees pension AUM
growing at robust 28-30 per
cent in 2022-23 despite
headwinds such as rising in-
flation and likely increase in
interest rates.

This expected growth
rate was higher than the
27.5 per cent growth recor-
ded in pension AUM in
2021-22 when total AUM
had fallen short of the %7.5-
lakh crore target the regu-
lator had set for last fiscal.

CHAIRMAN SELECTION
Meanwhile, over 40 aspir-
ants have applied for the
post of PFRDA chairman, it
is learnt. The incumbent
Chairman Bandyopadhyay’s
term will end in mid-Janu-
ary 2023. Already the gov-
ernment has set in motion
the process to search and
select the next Chairman. A
search panel — Financial
Sector Regulatory Appoint-
ment Search Committee
(FSRASC) — headed by the
Cabinet Secretary is sched-
uled to interview the short-
listed  candidates  on
December 16.

We are ready for take-off at a high speed, says IDBI

bl.interview

K Ram Kumar
Hamsini Karthik
Mumbai

Ever since IDBI Bank came
out the prompt corrective
action (PCA) framework, it
has re-balanced its loan
portfolio in favour of retail,
followed a capital-light
model for growing loans,
tightened loan underwriting
standards, strengthened its
balance sheet and got back
to profitable growth, said
Rakesh Sharma, MD & CEO.
In an interview with busi-
nessline, Sharma, who has
been helming the bank since
October 2018, elaborated
on the road ahead. Excerpts:

Can you give us some
reasons why strategic
investors will be
interested in acquiring
the government and

LIC’s stake in your
bank?

We are a professionally
managed new-generation
private sector bank with
good underwriting stand-
ards, good investment and
risk management policies
(which we revised when we
were under the PCA frame-
work), good corporate gov-
ernance, excellent customer
service and a loyal customer
base. During the period
(May 2017-March 2021) we
were under PCA, none of
our customers left. Our
bank is digitally savvy with
advanced technology. We
have young staff (average
age: 36 years).

Of course, we had prob-
lems relating to high expos-
ure to corporate loans. But,
having said that, we have a
good legacy of expertise in
corporate advances. After
we were put under PCA, we
also developed expertise in
retail advances.

Two-wheeler financing firm
OTO tolaunch EV platform

|
Isha Rautela
Bengaluru

OTO, a two-wheeler finan-
cing company, plans toadd a
dedicated platform for elec-
tric vehicles by March 2023,
according to Sumit Ch-
hazed, co-founder and CEO.
Currently, the platform of-
fers services in 10 cities and
receives 5,000 bookings
every month.

“There is a need to en-
courage the adoption of and
educate customers about
EVs. The platform will have
features such as virtual
trails, expert views and
more. We will curate 15-20
models in the EV category,
specific to categories such as
last-mile logistics, utility
scooters and bikes,” said
Chhazed.

Moreover, the platform
will have a team of experts
who would help customers
select products, and facilit-
ate financing. The EV plat-
form will be part of the OTO
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ecosystem, with a separate
interface.

WHY A PLATFORM
Increased bookings and the
overall growth of the EV
space, necessitated a separ-
ate EV platform, the CEO
told businessline.

“Last year, our platform
saw 10 queries for EV
vehicles. This year, roughly
30-35 per cent of our cus-
tomers are interested in ex-
ploring EV options. There is
a 3x jump in the number of
queries in the EV market,
compared to the last year.”

Similarly, EV growth has
been almost 10x that of last
year, when the company did
150 EV transactions per
month, which is now more
than 1,000 EV bookings on a
monthly basis. The com-
pany expects monthly book-
ings to scale to 5,000 in the
coming year. Additionally, it
has tied up with EV players,
including Hero Electric, Ok-
inawa, Ampere, Pure EV and
Ola.

Going forward, we will
prefer to be part of the
consortium of lenders
than be a lead bank
(for corporate loans)...
We should be mindful
of our size. We will be
guided by our credit
policies relating to
group and individual
exposure

RAKESH SHARMA
MD & CEO, IDBI Bank

(¢

We have been in profit for
the last two financial years.
The profit has been increas-
ing. We have been able to
achieve RoA (return on as-
set) of 1 per cent.

The capital adequacy ra-
tio is more than 19 per cent.
So, we will not require cap-

Moneyboxx to
grow business
200%by end-FY23

—
Shobha Roy
Kolkata

Moneyboxx, the BSE-listed
NBFC which provides
small-ticket business loans
to micro and small enter-
prises, is expecting to re-
gister nearly 200 per cent
growth in business with
total loans touching close to
X350 crore by FY23-end.

Plans are afoot to touch
an AUM of close to 31,000
crore by the end of FY24
backed by a steady expan-
sion into newer geographies
and addition of new product
categories.

Deepak Aggarwal, Co-
Founder, said the company
recently commenced opera-
tions in Chattisgarh and is
also looking to foray into
Gujarat this year.

“We are looking to add 10
more branches in the next
two months, taking the
total to 60. We plan to open
45 branches next year,” he
said.

ital in the next three years.
Whatever (credit) growth
requirement is there for the
next 2-3 years, can be met
through internal resources.
We are generating good
profit that can be utilised
for this purpose.

On the asset quality

front, people say gross non-
performing assets/NPA
level (at 16.51 per cent as at
September-end 2022) is
high.

However, net NPA level is
low at 1.15 per cent. We
have excellent provisioning.
We have one of the lowest
cost of deposits (3.44 per
cent) and low-cost CASA
deposits constitute more
than 56 per cent of our total
deposits. So, going by these
parameters and trends, our
bank is on the growth path.

Have you tweaked your
business model?

Earlier, our major exposure
was to corporates. During
the PCA period, we in-
creased our exposure to re-
tail advances.

So, the loan book com-
position of retail (including
structured retail — housing
loan, loan against property,
auto loan, education loan
and personal loan; MSME;

PM chairs key all-party meet to
strategise for 2023 G20 summit

|
Press Trust of India
New Delhi

Prime Minister Narendra
Modi on Monday chaired an
all-party meeting at the
Rashtrapati Bhavan to soli-
cit suggestions for the G20
summit next year.

West Bengal Chief Minis-
ter Mamata Banerjee, her
Odisha counterpart Naveen
Patnaik, Sikkim’s Prem
Singh Tamang, and Maha-
rashtra’s Eknath Shinde at-
tended the meeting.

Also in attendance were
Delhi Chief Minister Arvind

Rupee dips
47 paise vs $

|
Our Bureau
Mumbai

Demand for dollars from im-
porters and slow pace of net
FPI inflows into the financial
markets weakened the rupee
by 47 paise against the dollar
on Monday.

The INR closed at 81.79
per dollar against the previ-
ous close of 81.32. Though
the rupee opened stronger at
81.26, it could not hold on to
the gains despite weakness in
the dollar Index as domestic
equity markets had edged
lower in intra-day trades.

“The forward premium is
extremely low, probably at a
decade low. Generally dollar
supply from exporters is low
during such phases,” said RK
Gurumurthy, Head-Treasury,
Dhanlaxmi Bank.

Kotak Mahindra Bank, in a
report, said: “We expect INR
to range between 81-82.50 in
the near term...RBI has been
conducting substantial buy/
sell swaps in the near end,
which has being keeping the
forward premia under down-
side pressure.”

and agriculture advances)
to corporate  advances
changed to 65:35 as at
September-end 2022 (from
43:57 as at March-end
2017).

So, our business model is
more capital-light (includes
gold loans and letter of
credit (LC)/bank guarantee
(BG) business) and we are
building a diversified port-
folio. So, we are quiet hope-
ful that our position will im-
prove further.

The bank is now ready for
take-off at a very high speed.

Have you revised your
credit growth target for
FY23?
For FY23, we had initially
given a credit growth guid-
ance of 10-12 per cent. But
now, credit is picking up,
with corporate demand also
coming in.

So, overall, 13-14 per cent
credit growth can be sus-
tained with existing capital

‘SpiceJet continues to invest
in data, Al to shore up profits’

—
TE Raja Simhan
Chennai

SpiceJet continues to make
investments in data and artifi-
cial intelligence to shore up
profitablity. An example is the
profitability dashboard that
monitors the cost and rev-
enue drivers for each flight on
a real-time basis, thereby
providing useful information
to the finance and planning
teams.

The airline has also created
a big data platform, cutting
down processing time from
several days to minutes. This
has enabled it to work on
newer technologies, based on
processing large amounts of
Black Box data captured for
each flight.

Aproduct called ‘pilot docs’
was launched after Director-
ate General of Civil Aviation’s
approval to digitise pilot doc-
umentation and update it on
tablets. The company’s ver-
sion of e-tech log has been

Ajay Singh, Chairman and
Managing Director, SpiceJet

submitted to the DGCA for
approval. This will replace the
paper tech logs with elec-
tronic forms.

REVAMP PROCESS
“We have received sharehold-
ers’ approval for the transfer
of our logistics business to
SpiceXpress and the process
of hiving off the cargo and lo-
gistics platform will be com-
pleted soon,” said Ajay Singh,
Chairman & MD, SpiceJet.
The airline’s logistics busi-
ness has been valued at 32,555
crore, and the transfer of busi-

ness under this process will
help significantly strengthen
the balance sheet and wipe
out the negative net worth of
the business. “We expect to
see improvement in opera-
tions and restructuring bene-
fits will be visible starting Q3
FY23,” said Singh.

Kejriwal, his Andhra Pra-
desh counterpart Jagan Mo-
han Reddy, Tamil Nadu’s M
K Stalin, BJP President J P
Nadda and Congress Pres-
ident Mallikarjun Kharge.

Those on the government
side present at the meeting
included Home Minister
Amit Shah, Finance Minis-
ter Nirmala Sitharaman, Ex-
ternal Affairs Minister S
Jaishankar, Defence Minis-
ter Rajnath Singh and
Union Minister Piyush
Goyal.

At the meeting, the Min-
istry of External Affairs is
expected to make a present-

ation about the pro-
grammes planned by the
government during India’s
presidency of G20, sources
said.

India officially assumed
the G20 presidency on
December 1.

The country is expected
to host over 200 preparat-
ory meetings across the
country beginning this
month.

The next G20 Leaders’
Summit at the level of heads
of states or governments is
scheduled to be held on
September 9 and 10 next
year in New Delhi.

Razorpay merchants
to accept credit card
payments via UPI

—
Our Bureau
Bengaluru

In an industry-first move,
Razorpay has announced the
platform’s readiness to sup-
port credit card transactions
on the unified payments in-
terface (UPI). Now, with
RuPay credit cards being en-
abled on UPI, Razorpay mer-
chants can begin accepting
credit card payments on UPI,
with some changes to their
existing setup. This has been
enabled in partnership with
Axis Bank.

At present, UPI enables
customers to make transac-
tions through their bank ac-
counts. However, linking
credit cards with UPI will en-
sure that customers will no
longer have to carry their
credit cards with them at all
times for payments. Cus-
tomers of HDFC Bank, Pun-
jab National Bank, Union
Bank and Indian Bank will be

Bank MD and CEO

and internal accruals. Our
profit (net) last year was
32,439 crore. In H1 FY23,
we have already earned a net
profit of 31,584 crore.

Our total CRAR (capital
to risk-weighted assets ra-
tio) stood at 19.48 per cent
as at September-end 2022.

This excludes the net
profit for H1. So, if we in-
clude the net profit, too,
CRAR will be 20 per cent
plus. So, we are quiet com-
fortable on the capital front.

Can you throw some
light on your gold loan
and LC/BG business?
Our gold loan portfolio was
only 35,000 crore about two
years back. Now, we have a
portfolio of about 11,000
crore.

NPAs are less than 0.25
per cent in this portfolio.
Earlier, we were not having
LC/BG business. We have
started growing this busi-
ness now with vendor bill

the first to enjoy the benefits
of this innovation.

‘IN LINE WITH VISION’
Shashank Kumar, MD & Co-
founder, Razorpay, said, “As
the leading player in this eco-
system, we have always
thrived on swiftly bringing
innovative products to mar-
ket that would translate op-
portunities into exponential
impact for our merchants
and the country.

“This decision undertaken
by the NPCI and RBI is set to
have positive implications
for both consumers and mer-
chants, where they can trans-
act and accept payments via
credit cards on UPI. For this
enablement to bring in the
impact, the readiness of any
payment gateway infrastruc-
ture is essential. Under this
context, Razorpay has taken
the first step towards demo-
cratising credit card transac-

tions on UPI for our
merchants.”

discounting and supply
chain financing.

Since you rebalanced
your loan portfolio in
favour of retail loans,
will you take a back
seat when it comes to
being the lead bank for
corporate loans?

We are still the lead bank in
some of the cases. But going
forward, we will prefer to be
part of the consortium of
lenders than a lead bank. As
a lead bank, we have to take
the highest share in a con-
sortium loan. Our market
share is about 2-3 per cent.
SBI is 15-16 times bigger
than us. After consolidation,
public sector banks have be-
come bigger. Why should we
take higher exposure in cor-
porate loans than these
banks? So, we should be
mindful of our size. We will
be guided by our credit
policies relating to group
and individual exposure.
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ged my Name as Maunika Shekar.

SITUATION VACANT

Required Front Desk Male & House-
keeping Male for Hotel in New Delhi.
9560160111.

To advertise visit

www.thehinduads.com
Toll Free: 1800 307 00404

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
CHENNAI BENCH

CP (CAA)/95(CHE)/2022
|

CA(CAA)/30(CHE)/ 2022
In the Matter of Section 230 to 232 of The Companies Act, 2013
And
In the Matter of Scheme of Amalgamation
Between

SUNDARAM HYDRAULICS LIMITED
(Transferor Company)

With
WHEELS INDIA LIMITED
(Transferee Company)
And
Their Respective Shareholders

Wheels India Limited
Having its registered office at

No.21, Patullos Road, Chennai — 600 002
NOTICE OF PETITION

A Petition under Section 230 to 232 of the Companies Act, 2013 for
sanction of the Scheme of Amalgamation between Sundaram
Hydraulics Limited (Transferor Company) with Wheels India Limited
(Transferee Company) and their respective shareholders was presented
by the Petitioner on 31* August, 2022 and the said Petition is fixed for
hearing before the National Company Law Tribunal, Chennai Bench on
the 22" December, 2022. Any person desirous of supporting or opposing
the said Petition should send to the Petitioner’s Advocate, notice of his
intention, signed by him or his Advocate with his name and address, so
as to reach the Petitioner’s Advocate not later than two days before the
date fixed for the hearing of the Petition. Where he seeks to oppose the
Petition, the grounds of opposition or a copy of his affidavit shall be
furnished with such notice. A copy of the Petition will be furnished by the
undersigned to any person requiring the same on payment of the

prescribed charges for the same.

Dated at Chennai on this the 5" day of December, 2022.

Srinath Sridevan & K. Harishankar

... Petitioner Company

M/s. T.K. Bhaskar,

Advocate for the Petitioner
No.37, Law Chambers
High Court Buildings
Chennai - 600 104
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‘Dovetail climate finance with
sustainable development’
|

Udaipur: At the first meeting of
the G20 Sherpas, India on
Monday proposed dovetailing
climate action with sustainable

development, making a clear
bid to bring issues facing the
emerging economies and the
global south in sharp focus on
the world stage. Initiating the
discussions, India’s G20 Sherpa
Amitabh Kant made a strong
pitch for working together
through hope, harmony and
healing to deal with the global
challenges, with a focus on
developing countries and the
global south whose voice is
often unheard. emi

G7 price cap on Russian
seaborne oil kicks in
|

Brussels: The Group of Seven
price cap on Russian seaborne
oil came into force on Monday
as the West tries to limit
Moscow’s ability to finance its
war in Ukraine, but Russia has
said it will not abide by the
measure even if it has to cut
production. The price cap the
European Union and Australia,
comes on top of the EU’s
embargo on imports of Russian
crude by sea and similar
pledges by the US, Canada,
Japan and Britain. reuters

Air India to lease 12 more
aircraft to boost operations
|

Mumbai: Air India on Monday
said it will lease 12 more
aircraft comprising both A320
neo and Boeing 777, which are
expected to be inducted in its
existing fleet in the first half of
2023. The new planes will be
deployed on the airline’s short,
medium and long-haul
international routes, Air India
said in a statement. pmi

Go after the ‘big fish’in drug
trafficking cases: Sitharaman

KEEPING VIGIL. Finance Minister urges the DRI to embrace tech, sign global pacts for intelligence sharing

|
Shishir Sinha
New Delhi

Finance Minister Nirmala
Sitharaman on Monday
urged enforcement agen-
cies such as the Directorate
of Revenue Intelligence
(DRI) to catch the ‘big fish’
in drug trafficking cases.

This remark comes in the
backdrop of huge quantities
of drugs being caught at
ports in Gujarat in recent
months. Last week, 143 kg
of drugs valued at about
%478 crore were seized in
the poll-bound State.

‘ADOPT TECHNOLOGY’
“There is a need for us to
work hard to make sure in-
vestigations do not end
with the fellow caught with
a small sachet or a kg of co-
caine, but [extend to] the
person sending mountains
of it into this country, the
person funding the opera-
tion, and the person follow-
ing the trail and making it
all possible.

“We need to have agree-
ments with bilateral agen-
cies and greater global co-
ordination for intelligence
sharing in order to achieve
this,” she said while ad-
dressing a DRI annual day

WORD OF CAUTION. Finance Minister Nirmala Sitharaman and Minister of State for Finance
Pankaj Chaudhary releasing a report on ‘Smuggling in India’, at an event to mark the 65th Founding
Day of the Directorate of Revenue Intelligence in New Delhi on Monday kawac naranG

event here. The Minister
said revenue intelligence of-
ficers should strive to bring
each case to its logical con-
clusion at the earliest, as
smugglers follow a certain
modus operandi that should
be used to reach the main
handlers.

Also, she urged them to
adopt smart technology.
“You should make sure that

the smuggler is not smarter
than you,” she said.

The Minister released an
annual report on smuggling
on the occasion. She noted
that whenever there is an
increase in import of gold,
the period immediately be-
fore or after that has seen a
surge in smuggling.

For example, while im-
ports increased in August

and October in FY22,
seizures of gold went up to
91.49 kg in September from
26.18 kg in August, and
11443 kg in November
from 90.25 kg in October.
India is the world’s second-
largest consumer of gold
after China.

India’s gold imports were
worth $34.62 billion in
2020-21 and rose by 33.34

per cent to $46.14 billion
during 2021-22.

THE SWISS CONNECTION
Although Switzerland is the
biggest source of illicit gold
bullion entering India, gold
has been smuggled from
West Asia through air
routes for long. However,
the alertness of Indian law
enforcement agencies has
compelled the gold smug-
gling syndicates to adopt
new strategies. Increased
surveillance at interna-
tional airports has forced a
shift to the land route
through the China-Myan-
mar-India borders, the re-
port said.

The report highlighted
that over 28,000 kg of nar-
cotics were seized in FY22.
In September 2021, specific
intelligence was received by
the DRI that an import con-
signment declared to con-
tain semi-processed Talc
stones originating from
Afghanistan and shipped
from Bandar Abbas Port,
Iran to Mundra Port, Gu-
jarat was suspected to con-
tain narcotics drugs.

An examination of the
consignment in two con-
tainers led to a total haul of
around 3,000 kg of
narcotics.

GST Council may take up proposal on decriminalisation of offences

—
Shishir Sinha
New Delhi

The GST Council, in its meet-
ing on December 17, is likely
to discuss a proposal on de-
criminalisation of GST of-
fences. It is also expected to
take a call on two reports by
Group of Ministers (GoM) -
one related to online gaming,
casinos and horse racing and
other related to setting up of
GST Appellate Tribunal.

“The thinkingis to raise the
threshold for declaring an of-

STRENGTHENING TIES. S Jaishankar, External Affairs
Minister, with Annalena Baerbock, Minister for Foreign Affairs of
Germany, during a meeting in New Delhi, on Monday e

fence criminal one and Coun-
cil is expected to discuss a
proposal on that,” a senior
Government official said here
on Monday.

The government recently
came out with revised
guidelines for compounding
offences under direct taxes.
Earlier, a similar arrangement
was made in the case of cus-
toms duty-related offences.
Now, the plan is to go for de-
criminalisation of offences
under GST.

The proposal is to raise the
threshold limit for launching

criminal proceedings under
GST to %20 crore and
the property of offenders be-
low the threshold will not be
attached. Currently, GST eva-
sion of X5 crore or more at-
tractsajail term of 5 years.

It is three years with a fine
for offences involving evasion
between 32-5 crore and 1 year
in case of evasion amounting
between X1 and %2 crore. In
case of repeated offence, jail
term could be 5 years.

Also, the Act is so dra-
conian that it sees both minor
and wilful offenders under the

same lens, which mainlyhurts
small businesses.

OTHER AGENDA

Talking about other agenda,
he said that the GoM on GST
Appellate  Tribunal  has
already submitted the report,
while the GoM on online gam-
ing, casinos and horse racing
is yet to do so. The second
GoM has concluded the meet-
ing, but there is no consensus.
Now, the GST Council will
take a final call about the rate
for all three and the value at
which GST will be levied,

provided the GoM report is
submitted before the meet-
ing, he said.

The official informed that
various suggestions have been
received for lowering GST on
premium for health insur-
ance. At present, the rate is 18
per cent and there is demand
that when there is need for
deep penetration, the rate
should be lowered.

“The GoM on rate rational-
isation is looking into various
suggestions and includes its
recommendation in the re-
port,” he said.

India, Germany sign agreement to ease
movement of skilled workers, students

|
Our Bureau
New Delhi

External Affairs Minister S
Jaishankar and Germany’s
Minister for Foreign Affairs
Annalena Baerbock signed
an agreement on a ‘Com-
prehensive Migration and
Mobility Partnership’ to fa-
cilitate mobility and em-

ployment  opportunities
between India and
Germany.

“Through a new law to be
adopted in early 2023, Ger-
many’s government pro-
poses to significantly facil-
itate the immigration of
qualified workers from
abroad,” according to a
press statement issued by

the Ministry of External Af-
fairs on Monday.

SPECIFIC PROVISIONS

The Migration and Mobility
Partnership agreement has
specific provisions to facil-
itate mobility and employ-
ment opportunities for fos-
tering exchange of skills
and talent. These include
Academic Evaluation Cen-
ter in New Delhi, 18
months extended residence
permits to students, 3,000
job seeker visas annually,
liberalised short stay mul-

tiple entry visas and
streamlined  readmission
procedures.

The German Minister is
on a two-day official visit to
India. Issues being dis-

cussed also include co-op-
eration on the transition to
renewable energy and In-
dia’s relationship with Rus-
sia and China.

ON CLIMATE CHANGE

Baerbock, at a joint press
conference in New Delhi on
Monday with Jaishankar
after their bilateral meet-
ing, lauded India for focus-
sing on climate crisis dur-
ing its on-going G20
presidency “Climate change
is destroying livelihoods.
India’s ‘one family one fu-
ture’ (theme for G20) is
putting a special focus on
highlighting common re-
sponsibility for containing
climate change,” she said,
pointing out that G20 was

responsible for most of the
world’s greenhouse
emissions.

On the Migration and
Mobility Partnership, the
Minister said that it will in-
crease co-operation
between the two countries
by making it easier for qual-
ified professionals and
youngsters to study in Ger-
many and work there. “One
of our big tasks is also to re-
duce the waiting time for
visa applicants,” she said
acknowledging that Indians
had to wait for a long time
for their visas to Europe.

The agreement will insti-
tutionalise a joint working
group for further deepening
cooperation in the sphere
of migration and mobility.

Need innovative tools to regulate digital markets, says CCI chief

—
KR Srivats
New Delhi

Competition agencies need
to devise new and innovat-
ive tools to address the chal-
lenges posed by digital mar-
kets to ensure faster market
correction, the Competition
Commission of India’s
(CCP’s) Acting Chairperson
Sangeeta Verma has said.

In the backdrop of the
rapidly evolving digital
landscape that is posing new
challenges for competition
law enforcers, there is also a
need for competition agen-
cies to apply the existing in-
struments suitably, where
necessary, Verma said, in
her opening remarks at the
fifth edition of the EU-India
Competition ~Week on
Monday.

The EU-India Competi-
tion week was jointly inaug-
urated today by Verma and
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Seppo Nurmi, Deputy Head
of Delegation of the EU to
India & Bhutan.

Verma also expressed
confidence that the prac-
tical insights that would be
shared by experts from the
EU in designing and imple-
menting their digital regula-
tions will lead to engaging
discussions  during the
event.

She said the topics to be
discussed with the EU ex-
perts this week are not only
of great contemporary rel-
evance and significance but
also futuristic.

Verma said the technical
co-operation  programme
has provided a platform for
dialogue and exchange of
good practices between
competition authority offi-
cials and experts from the
EU and India.

The Competition Week is
being held from December
5-7 at CCI headquarters

here. In 2013, CCI and Dir-
ectorate General for Com-
petition (DG COMP) of the
European Commission
signed a memorandum of
understanding for technical
co-operation  that  has
provided a platform for dia-
logue and exchange of best
practices between EU and
India.

EU-INDIA TIES
The Deputy Head of the EU
delegation Nurmi high-
lighted that topics related to
application of antitrust laws
to the digital economy/mar-
kets, introduction of the
EU’s Digital Markets Act, in-
vestigations into hub-and-
spoke agreements and com-
petition law, and sustain-
able  co-operation are
“timely” and would form
part of the discussions this
week.

“The 5th India-EU Com-
petition Week provides a

Sangeeta Verma

platform to share views
from two key economies on
antitrust action in digital
and technology markets as
we attempt to find answers
to these challenges, and
provides an opportunity to
discuss how regulation can
supplement  competition
enforcement, as the EU has
set the Digital Markets Act
in motion,” Nurmi said.

In the recent past, there
has been a clamour to regu-
late Big Tech through ex-

ante regulatory framework
and a number of jurisdic-
tions have either proposed
or already put in place such
mechanism for regulating
Big Tech. The EU has put in
place Digital Markets Act
(DMA) for regulating digital
monopolies at ex-ante level.

DIGITAL MARKETS ACT
The DMA introduces rules
for platforms that act as
“gatekeepers” in the digital
sector. These platforms
have a significant impact on
the internal market, serve as
an important gateway for
business users to reach their
end users, and enjoy an en-
trenched and  durable
position.

This can grant them the
power to act as private rule-
makers and to function as
bottlenecks between busi-
nesses and end users. The
DMA aims at preventing
gatekeepers from imposing

unfair conditions on busi-
nesses and end users and at
ensuring the openness of
important digital services.

CCIAND BIG TECH

CCI has recently taken Big
Tech such as Google and
MakeMyTrip head on by im-
posing heavy penalties for
abuse of their dominant po-
sition.

A parliamentary panel
headed by Jayant Sinha is
likely to submit its report to
the Parliament on “Anti-
competitive Practices by Big
Tech”.

The panel is likely to re-
commend ex ante legisla-
tions for effectively regulat-
ing these companies in
India.

“Such framework will
strengthen the enforcement
actions of CCI and will
usher market corrections at
a faster pace,” sources
added.

Nov Services PMI at

3-month hi

—
Shishir Sinha
New Delhi

Following manufacturing,
the services sector too
showed a much better per-
formance in November as
the Purchasing Managers’
Index (PM) rose to 56.4
against 55.1 in October.
This is the quickest expan-
sion in three months.

The index is prepared by
S&P Global based on the
survey conducted among
purchasing managers of 400
companies. “Survey parti-
cipants linked the latest ex-
pansion to demand
strength, successful mar-
keting and a sustained up-
turn in sales,” the agency
said. A reading above 50
means expansion, while be-
low 50 denotes contraction.

MAXIMUM SHARE
Services has a maximum
share in Gross Value Added
(GVA). With over 54 per
cent share, the performance
of this sector is critical for
the overall economy. It may
be recalled that the per-
formance of manufacturing
and mining sectors dragged
the GDP growth during the
July-September quarter
(Q2) of the current fiscal.

Now, during the first two
months of the Q3 (October-
December), both manufac-
turing and services have
done better, boosting the
overall economy.

Talking about the per-
formance of the service sec-
tor in November, Pollyanna
De Lima, Economics Asso-
ciate Director at S&P
Global Market Intelligence,
said that Indian service pro-
viders continued to reap
the benefits of strong do-
mestic demand, with PMI
data for the penultimate
month of 2022 showing
faster increases in new
business and  output.
Moreover, expectations of
demand buoyancy in the
medium term promoted
further job creation.

“Whilst, on the whole,
the latest results are en-
couraging, the inflation
trend is somewhat concern-
ing. Strong demand for ser-

gh of 56.4

St

GOOD SIGN. An important
element of November’s

performance was job creation

vices again boosted firms’
pricing power, with more
companies transferring
cost increases to their cus-
tomers. The overall upturn
in input costs was sharp
and little changed from Oc-
tober, while output charges
rose at the quickest rate in
over five years,” she said.

JOB CREATION

One important element of
November’s  performance
was job creation. The
agency noted that sustained
expansions in new work in-
takes and demand buoyancy
continued to promote job
creation in the service eco-
nomy.

Employment rose at a
solid pace that was among
the quickest in over three
years. Another factor that
triggered job creation was
an uptick in business
confidence.

“Service providers were
at their most upbeat to-
wards the year-ahead out-
look for output in just un-
der eight years. Firms
largely expect demand
strength to be maintained
in 2023, with some plan-
ning to lift marketing
budgets to aid sales,” it
said.

Another key factor is in-
flation. De Lima felt evid-
ence of stubborn inflation
may prompt further hikes
in the policy rate at a time
when global economic chal-
lenges could negatively im-
pact India’s growth.

The Monetary Policy
Committee is scheduled to
announce a rate review this
week and the expectation is
that there could be another
round of policy rate hikes.

e ————
ISGEC
———

shareholder(s).

Shareholder(s) who has not claimed his dividends in the past 7 consecutive years can
write to Registrar and share Transfer Agents M/s. Alankit Assignments Ltd., Alankit
House, 4E/2, Jhandewalan Extension, New Delhi- 110055 or at Registered office of
the Company on or before March 06, 2023 for further details and for making a valid
claim. In case no valid claim is made, the relevant shares will be transferred to the

|EPF DEMAT A/c by March 06, 2023.
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Place : Yamunanagar
Date :05.12.2022

ISGEC HEAVY ENGINEERING LIMITED
CIN: L23423HR1933PLC000097
Registered Office: Radaur Road, Yamunanagar — 135001, Haryana
Ph.:01732-661061/ 661158
Email Id: roynr@isgec.com, Website: www.isgec.com

NOTICE TO SHAREHOLDER

Notice is hereby given under Rule 6 of the Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 and amendment(s)
thereof, hereinafter referred to as “|EPF Rules”.

i) Interms of Rule 6 of IEPF Rules, all shareholders in respect of whom dividend(s)
warrant(s) has/have not been encashed in the past 7 consecutive years are required
to be credited to DEMAT Account of the IEPF Authority.

ii) The concerned shareholder who has not encashed the dividend(s) warrant(s) in the
past 7 consecutive years has been informed about this by individual notice.

iii) This notice is in compliance with Rule 6(3) (a) of the IEPF Rules.

iv) Hence all the shares in respect of which dividends are not claimed/paid for the past
7 consecutive years have to be transferred to the IEPF DEMAT Afc.

V) The statement containing the details of name, address, folio number, demat account
no, and number of shares due for transfer is made available in or website
www.isgec.com under dividend section for information and necessary action by the

Any person, whose shares and unclaimed dividends are transferred to the Fund, has
to claim the shares and unclaimed dividends from the fund, in accordance with such
procedure and on submission of such documents as may be prescribed.

for Isgec Heavy Engineering Limited
Sd/-
(Sachin Saluja)
Company Secretary

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
CHENNAI BENCH

CP(CAA)/100(CHE)/2022
[

CA(CAA)/33(CHE)/2022
In the Matter of Section 230 to 232 of The Companies Act, 2013
And
In the Matter of Scheme of Amalgamation
Between

SUNDARAM HYDRAULICS LIMITED
(Transferor Company)

With
WHEELS INDIA LIMITED
(Transferee Company)
And
Their Respective Shareholders

Sundaram Hydraulics Limited
Having its registered office at

No.21, Patullos Road, Chennai — 600 002
NOTICE OF PETITION

A Petition under Section 230 to 232 of the Companies Act, 2013 for
sanction of the Scheme of Amalgamation between Sundaram
Hydraulics Limited (Transferor Company) with Wheels India Limited
(Transferee Company) and their respective shareholders was presented
by the Petitioner on 30" August, 2022 and the said Petition is fixed for
hearing before the National Company Law Tribunal, Chennai Bench on
the 22" December, 2022. Any person desirous of supporting or opposing
the said Petition should send to the Petitioner’s Advocate, notice of his
intention, signed by him or his Advocate with his name and address, so
as to reach the Petitioner’s Advocate not later than two days before the
date fixed for the hearing of the Petition. Where he seeks to oppose the
Petition, the grounds of opposition or a copy of his affidavit shall be
furnished with such notice. A copy of the Petition will be furnished by the
undersigned to any person requiring the same on payment of the

prescribed charges for the same.

Dated at Chennai on this the 5" day of December, 2022.

Srinath Sridevan & K. Harishankar

... Petitioner Company

M/s. T.K. Bhaskar,

Advocate for the Petitioner
No.37, Law Chambers
High Court Buildings
Chennai - 600 104
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