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|2th July, 2021

TO'

General  Manager

The  Bombay Stock Exchange  Limited

PhirozeJeejeebhoyTowers,

Dalal Street, Fort

Mumbai

Maharashtra40-\06101

Subject                : Intimation pursuant to Regulation 30 of the securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Company Code : 540728

ISIN                          :  lNE327G01032

Dear Sir,

ln  furtherance  of our  letter  dated  29th  March,  2021,  we  hereby  inform  that  National  Company  Law

AppeJlate Tribunal-New  Delhi  (``NCLAT")  stayed the order of imposition  of cost subj.ect to Appellant,

Ramesh  a.  Desai furnishing adequate security within  3  weeks  subject to the satisfaction  of National

Company  Law Tribunal, Ahmedabad  Bench  ("NCLT"). The original  Respondent  no.  1 Sayaji  Industries

Limited filed execution application with NCLT Ahmedabad stating that security has not been provided

by the Appellant to the satisfaction of NCLT within 3 weeks as directed by NCLAT. Appellant,  Ramesh

a. Desai filed solvency certificate obtained by his wife and son on theirjoint property and also provided

security bond creating security on theirjoint property in his_favour,

NCLT  passed  an  order  dated  5th July,  2021,  stating that  such  solvency  certificate  and  security  bond

created  by wife and son of Ramesh  8.  Desai on their joint property in favour of Ramesh  a.  Desai and

not  in  favour  of Sayaji  Industries  Limited  cannot  b6 considered  as  adequate  security and  held  that

Ramesh  a.  Desai  has  failed  to  provide  adequate  security to  the  satisfaction  of NCLT as  directed  by

NCLAT.  NCLT also  directed that copy of this order be  sent to  NCLAT for their kind  consideration. The

copy of this order passed by NCLT Ahmedabad is enclosed.
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We  bring to your kind  notice that earlier order Dated 27th January,  2021, and  recent order dated 5th

July, 2021,  passed by NCLT do not affect the management or control of the Company.  However, the

Company thought it prudent to  bring this to the notice of BSE,  irrespective of its materiality.  We will

inform the exchange in relation to further developments in the captioned matter at relevant stages.

This is for your information and  record.

Encl.: As Above
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