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J K V 5 & CO. 
Chartered Accountants 

INDEPENDENT AUDITOR'S REV1EW REPOAT 

The Bo.rd 01 DIrKtor., 
N.llo ..... O .. ygen Ltd 

1. We ~9ve reviewed Ike accompanying lIel.ment eI unaLJdilOO IUlndalone Ilnancial resuhs 01 
Na tiona' Oayg," Limited (the "C<Jmpan() lor thequart&. and nine month.8I1doo D$Cembe. 
31 , 2019. etlached herewith, being lubrn ll1ed by the Compeny pur.uant to Ihe requirements 
01 R&QUIa1ion 33 01 ,the seal (lilll~ Obl~.tionl and Disclolur. Aequlrem8l1'1) Regulation • . 
2015,8' am&Oded. 

2. This S'etem&lll , ..nleh 1$ me responsibll~y 01 the Company's Managemen4 and hM been 
8pprOYed by Companya Board 01 Oireetort:. Mol been prepared In accordance will'! ttl .. 
'eoognitiQn and m.a' ..... ment prindpl$' IBid down 11'1 Indian AooounIing $taIldarG 34, (Ind AS 
34) 'nterim flnaneial Reponing" ~wibed und&r S«Iion 133 01 the Campa"," Act. 20 13 
as amend&d, read with relevant rI,j!es 1,,1,1$(1 tM,~r and OItIer accounTing prioclpl91 
~I)(!rally aCCilpHld in India. Our responsibll ~y II to e>:.preS9 8 ooncIu.ion on the Statement 
based on our review. 

3. We COt'Iduc1ed our review 01 tile Statement in accordance with lhe SU,ndard on RevIew 
Engagemenlt (SRE) 2410."ReYiew of Interim Financial Information Perlormed by the 
Indepenojent AudilOf of the Enllty"lssuad by !he Institute of Chaneled Accountants of India. 
TIllS standard 'eq\JI," that wa plan and petlcwmlha review to obtain mod&rate assurance as 
10 whelhef lhe Statamanl is lree of matarial misstatement. A review of interim linanclal 
normatlon con,lsle of malt~ 1nqulriN, primarily of pe<8OII1 rupona'bla tor rlflanQaI and 
acoounling malt8f8, and applying analytJcal and OIhei ,!Mew proc«Iuras. A review ia 
substantially lass In scope than an audit conducted in IICCOfdanoe with Standards on Auditing 
and cornr&quently does net enable Ul too ob1aln aasuranCEI that ~ would beeorne awara of all 
signWicant matlalt that might De ldentaled ... an audit. Accordingly, we do noot eKple$$ a.n a.udit 
opjnion. 

4. Based on our rlfYltw conducted al abeNe, nothing hes come 100 our altention that causae .... 
10 believe thallhe accompanying Sialemern, prepared In llC(l()r(Ianoto wilt1lhe reoognition and 
moosurtm¥ll principles laid down In tIM e!oresald Indi/ltl AtlOCUlIing Standards ('Ind AS') 
specillad ~ Section 133 of the CompaniM Act. 201 3 a$ 8ITlendecl, reed wlth relevant rules 
issued lhel....--dt. and 0Ihe< accounting prlndples gell8relly aor::epted in India, has not 
disclosed th,lnformalion required Ie b, di.eloMd "'lanTIS of th, Lilting Regulations. including 
the mannll( in which ~ Is \00 be disclosed, or that ~ COf1tain$ any malerial misstatemant. 

Fo r JKVS & CO. 
Chartered Aceountenb 
F"wm Regi8l1atlon 318086E 

'1--- ' ~GOYALI 
Partner 
Membership Noo. 523903 
UDIN: 20523903AAMA08958 ' 
Camp: Olennal 
Dated: 1 tth February 2020 

209. Hans Bhawan 1. Bah~ur Stlah Zalar Marg, New Delhi- l10002 
EmadlO : newdalhi@lkagarwal.tom I Ph. No.: 90151571.1, 9891751 595 

Office at Koolkata 8. Mumbai 
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