e
May 25’ 2022 we make your dreams come true
To,
BSE Limited,
Listing Department,

P.J. Towers, 1* Floor,
Dalal Street, Fort,
Mumbai - 400 001

Dear Sir,

Sub: Outcome of Board Meeting held on May 25, 2022
Ref.: Scrip Code: 521149

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR"), please be informed that the Board of Directors of the Company
has at its meeting held today, i.e. on Wednesday, May 25, 2022, inter-alia, transacted the following
businesses:

1. considered and approved Standalone and Consolidated audited Financial statements of the
Company for the quarter and year ended March 31, 2022.

Pursuant to Regulation 33(3)(d) of SEBI LODR, it is hereby declared that M/s. L.U. Krishnan &
Co, Chartered Accountants (Registration No. 001527S), the Statutory Auditor of the Company
has issued Audit Report with unmodified opinion in respect of the Audited Financial Results
(Standalone and Consolidated) of the Company for the year ended March 31, 2022.

A copy of the audited financial statements (Standalone and Consolidated) alongwith the
Auditor’s Report with unmodified opinion is attached herewith for your record as ‘Annexure A’.

2. considered and approved appointment of Mrs. Shailly Kedia (DIN: 09611376) as additional
director (non-executive/independent) w.e.f. May 25, 2022 for a period of five years subject to
members’ approval in the ensuing annual general meeting.

Disclosure requirements as per circular No. CIR/CFD/CMD/4/2015 w.r.t. change in directorship
is annexed herewith as ‘Annexure B’

3. Reconstituted following committees of Board of Directors of the Company:

Audit Committee:

r Name of the member Category Status
|
{ Mr. Nand Kishore Bafna non-executive/independent director Chairman {
; Mrs. Shailly Kedia Additional director (non-executive/independent) | Member Wl
’ Mr. Manoj Kumar Patodia non-executive/non-independent director ! Member

|

Registered Office : No.83, 3rd Floor, Plot No .4, Avinashi Main Road, Near Petrol Bunk,
Asher Nagar, Tirupur - 641 603. Ph.: (0) 91-421-4242061.
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Nomination and Remuneration Committee:

Category Status

Name of the member

. .
Mrs. Shailly Kedia Additional director (non-executive/independent) Chairman

Mr. Nand Kishore Bafna Non-executive/independent director Member

Mr. Manoj Kumar Patodia Non-executive/non-independent director Member

4. Considered and approved draft Scheme of Amalgamation pursuant to Sections 233 of the
Companies Act, 2013 read with Rule 25 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016, providing for the amalgamation of its two wholly owned
subsidiaries, viz., ATL Textile Processors Limited and New Line Buildtech Private Limited with
Prime Urban Development India Limited. The Scheme would be subject to the requisite

statutory / regulatory approvals.

The Board shall take necessary actions for completing the requirements in this regard and to do
all acts and deeds as may be deemed necessary.

The details as required under the SEBI LODR read with SEBI Circular No. CIR/CFD/CMD/4/2015
dated September 09, 2015 is annexed herewith as ‘Annexure C'.

Further, we wish to intimate that the draft scheme of amalgamation will be intimated to the
Stock Exchange in due course as per Regulation 37(6) of the SEBI Listing Regulations.

5. Considered and approved re-appointment of M/s. L. U. Krishnan & Co., Chartered Accountants
as statutory auditors for second term of five years commencing from the conclusion of 85t
Annual general meeting till the conclusion of 90™" Annual general meeting, subject to members
approval in the ensuing annual general meeting. Disclosure requirements as per circular No.
CIR/CFD/CMD/4/2015 w.r.t. change in auditor is annexed herewith as ‘Annexure D’.

Thanking you,

Yours faithfully,
For Prjrme Urban Developpa#

Encl: as above



*ANNEXURE A

PRIME URBAN DEVELOPMENT INDIA LIMITED. -
N . CIN NO.L70200TZ1938PLC000001 ) . B
~ Registered Office | R pur - 641 803, Tamil Nadu, India__
] n exceptper share data |
Quarter ended Year Ended
se.N Particulars 31.03.2022 31.12.2021 31.02.2021 31.03.2022 31.03,2021
Audited () Unaudited Audited (') Audited Audited
4 | Income from rations - - - _ . B I
come ! Operstions __—— ——— o Tl 715532
b Ommerincome - . w3 2972 27125
- " Total income — - 28.34 75191 1,026.57
2 | Expenses
2  Costof Lang Sold / Costof vila (0.00) - 430.20 10.24 430.20
b Purchase of Stock in Trade 0.00 - 23.91 0.25 4.1
c Mnmmme\‘i,odhhde 0.00 - 310.77 207.68 310.57
¢ Employee Benefit expenses 12.57 11.88 1.7 49.72 €0.91
e Finance cost 28.28 25.70 32.66 105.67 159.29
{ Depreciaton and Amortsation expense 621 6.05 467 24.47 29.42
Other Expenses | 4e78] 36.43 41.40 _____“J-‘L____‘ﬂ-_‘i
o Total expenses - o 84 . 857.38 591.17 1.172.58
3| Prof  [Loss) before tax and excepliona’ extraordinary Hems (1-2) . - _ (10547) (146.01)
4 | Exceptonal Rems (Note s e . = = -
& | Profit | (Loss) belore extraor naryandtax (3+44) - ~(s183)| _ (10547)) (148.01)
6| Extaordinaryfems o — -
7| Profit/ (Loss) beforetax (S+6) — - T (5B (10SAT
8 a) Tax expenses - - - B o 1 - - -
b) Deferred Tax Liabity - - B - B N -
1 _ﬂ,m‘l’ulgw!’gu_77_ N ~ — ] - - - -
s | Net Proft/ (Loss) after tax Te8) S = (o558 IR )] (10547 487.35) (148
10 | Other Comprehensive income, net of income tax S - b - I S I ——
~_Impact on remeasuremen of Employees Benefit R . 163 00 - | 0.50 1.63 1.08
11 | Total Comprehensive income (+10) N - B 95| (5183) T (toasT)| (8572 _(147.22)
- 1+
12 | Paid up Equity Share Captal (Face value ReZ2pershare)  suer|  seT) 53287 . swmer| 53287
12| Reserves exchsding revakushn reserve (s pe ncashestofprevious accountig yesr) | I . I st a0
L hmiﬂih.ﬁ_tbdegewnﬂ"! exceptional kems)(not annualised) | - _ I I . = ]
Bamic and Diuted [ . [EX14) I 51 _(0.40)| RCEE) . (0.56)
u Eﬁﬂﬁiﬁlyﬁﬁmimwy_-div;eﬁ?\-l Rems)(nol annuaksed) R e _7
Basic and Diuted (.41 (0.18) (0.40) (1.83) (0.56)
NOTES: | | |
The Audted Standalone Fnancal Results have been d in with the ition and nt Principles provided In \ndian Accounting Standards (Ind AS 34), the provisions of
4 |the Companies Act. 2013 (the Act). as applicable and guidelines issued by the Securites and Exchange Board of India (SEBI) under SEBI (Listing O and DI R

2015, as amended

The above resuks were reviewed by the Audit Committze and approved by the Board of Directors at their Meeting held on 25th May, 2022. The Statutory Auditors have audited the aforesaid results in
2| 1rme of Regulation 33 of the SEBI (Listing Obligations and " 2015

s lnunnn the quaniers ended 315t December, 2021 and 31st March 2022 there s no revenue from operalions as the stock-n-rade being a Vila was. soid in the first week of May 2022.

engaged in Reakty Busness ‘and therefore there is only one rep le segment in with Indian iy dard (IndAs) 108 “Operating Segments”

in value of ina y Company in the Quarter ended 318t March, 2022

The board in s meeting held on May 25,2022 considered and approved drah Scheme of Amalgamation pursuant to Sections. 233 of the Companies Act, 2013 read with Rule 25 of the Camnllhr )
§|(C and A Rules, 2016, providing for the amalgamation of its two whally owned subsidianes, viz., ATL Textile Processors Limited and New Line Buildtech Private
Limed wan Frme Urban Development india Limiled The appointed dale for the said amalgamation being April 1. 2022,

The Company has considered the possible impact of Cavid-19 in preparation of the above Tesults. The impact of the global heakh pandemic may be different from that estimated as at the date of
7 | | of results. C the the wil continue ta closely monltor any material changes to huture economic condlions.

car lo dale figures up the

l' The fgures of the las! quarier and comesponding quarier of the previous year are balancing figures between audted figures for the full financial year and unau
© | thwd quarter of the cument financial year and previous. financial year.

- A A—
# | Tne figures for tne ding previous pe s have been reg ified y, to make them comparable.
10 | The above Audiled Financial Resulls are ‘avallable on the Companys websile www.plionkine.com ‘and on the website of BSE Ltd -mwy.b indla.col

Place - Mumbal
Date  26.05.2022




PRIME URBAN DEVELOPMENT INDIA LIMITED
CIN NO.L70200T21936PLC000001
Registered Office : Door No.83, Plot No.4, 3rd Floor, Near Petrol Bunk, Avinashi Road, Asher Nagar, Tirupur - 641 603 , Tamil Nadu, India
Email: :umplnysecrehry@tlonline.com. Website: www.ptlonline.com
— T Rs. in Lakhs
T STANDALONE STATEMENT OF ASSETS AND LIABILITIES As at As at
31.03.2022 31.03.2021
A | ASSETS Audited Audited
1] Nnn-currem assets
| a Property, Plant and| Equlpmenl - 432.02 487.34
[ Financial Assets -
| b. Non current investments )
| i) Investments in subsidianes and associates - 4,222.25 B 4,699.42
(ii) Other Investments 5.00 B 5.00
| i) Other Financial Assets 9.49 9.23
c. Deferred Tax Assets - B 14.58 14.58
| Sub-total Non current assets N . 4,683.34 5,215.57
2 | Curent Assets S B B o | - ~ ] )
| & Inventones o B . ) | 843.07 1.060.99
| b. Financial Assets - - | B [ - a
| Current investments . ~ - B | ~ ~ 158.52 208.17
Cash and Cash equivalants - - B B o 1403 56.34
| Other Bank balances . S B 1 I | B _ T.88 B 7.86
Loans to Firms/LLPs in which company is a partner/member | | 892.34 842.34
c. Current Tax Assets (Net) o - - R o N b B 229.87 | 219.03
| d. Other current assets o o - - - T ) B B 86.19 175.66
Sub-total Current assets [ 2,231.88 2,570.39
| Total Assets | | 6,915.22 7,785.96
|
B | EQUITY AND LIABILITIES ) - T 1 - ) ) -
1| EQUITY B - S R 1 -
| 2. Equity B B - i 1 o - ] ) 532.87 532.87
b. Other Equity . _ _ ] . . (451.82) 3390
' Sub-total - Equity I - ) . 31.08 568.77
| LIABILITIES - _ | - -
2 | Non current i - ; - -
| Financial Lia ) ) [
| 2 Borrowings - o T - B 555.87 570.70
| a Other Financial Liabilites ~ 1,510.28 1,387.15
Sub-total - Non current liabilities - ] B 2,066.15 1,957.85
3| Current Liabilities !
| Financial Liabilities i ) | |
| 2 Borrowings . . | | I 1,121.88 1,138.55
} b. Trade payables | o 3,617.68 3,834.44
c Other Financial Liabilities ~ . o | | - 23.18 24.50
‘ Other Current Laibifities B o - 5.28 263,75
___ Sub-total - Current liabilities | - 3.768.02 5.281.33
| Total Equity and Liabilities 7 ¢\ Qp; 6,915.22 7.785.38
QQ’ - A @4{ For and ni Thxlf of the Board
A
Place : 3 = ruk L mda¥’ Pa?'an’" F
ce : Mumbai X =
Date - 26.08.2022 @ MUmB Al Chalvman and Managing Director
c; DIN 00032088




PRIME URBAN DEVELOPMENT INDIA LIMITED

red O'ﬁl:e Door No.83, Plot No. 4, 3rd Floor, Near Petrol Bunk, Avinashi Road, A;her Nagar,

Twpur 541 603

ﬁ“isle
- STANDALONE STATEMENT OF CASH FLOW
Rupees in Lakhs
. Year Ended Year Ended
Particulars
31.03.2022 31.03.2021
A Cash Flow from Operating Activities - Audited Audited
Net Pmﬁtl(Loss) before tax and after exceptional items (487.35) (146.01)
Adjustments for: '
Depreciation and amortisation expense 24.47 29.42
(Profit) / Loss on sale of property, plant and equipment (net) 7.68 -
Interest income (102.64) (95.37)
Exceptional hems 275.99 )
Dividend receipts ~ (2.00) (1.01)
" Effect of other comprehensive income 1.63 1.09
Finance cost ' 105.67 159.28
Operating profit before working capital changes (176.55) (52.60)
Changes in Working Capital
Increase / (Decrease) in trade payables (216.76) (239.03)
Increase | | (Decrease) in pruvns:ans - -
Increase / (Decrease) in other financial liabilities (1.42) (6057)
Increase / (Decrease) in other current liabilities (258.46) 196.63
(Dncrease) | Decrease in trade receivables ) - 8.66
(Increase) / Decrease in inventones 1 21'[.82 586.06
(Increase) / Decrease in short term loans and advances (50.00) 18.15
| (increase) / Decrease in other financial assets - (0.26) 3.48
(Increase) / Decrease in other curent assets - 89.47 (60.59)
Cash Generated from Operations ) (396.06) 400.09
Taxes paid (net of refunds) i - (10.84) 6.58
[ | Net cash generated from op before ptional items ; - 3 (406.90) 406.67
[ Exceptional items - (275.99) -
| Net cash generated from oper:hng achvmes - - -  (682.89) 406.67
; B. Cash flow from Investing Activities: - B
| Purchase of property, plant and equipments /intangible assets (0.14) (38.91)
‘ Sale of tangible/intangible assels 3 ) 23.31 159.62
‘ Dividend received B 200 | 1.01
Interest received 102.64 95.37
[ (Increase)/Decrease in current investments 526.70 (76;29]
| Investment in Subsidiary 0.12 (7.24)
} Net cash from investing activities 654.63 133.56
|
! | C. Cash flow from Financing Activities . N -
[
‘ Net Proceeds / (repaymenl) of Long term borruwmgs S 108.30 42.07
‘ Net Proceeds / (repayment) of shorl term borrowings (16.68) (384.20)
[ Finance Cost 1 (105.67) (159.30)
| | Net cash used in Financing Activities (14.05) (501.43)
Net increase in cash and cash equivalents ) (42.31) 38.80
| Cash and Bank balances at the beginning of the year B 56.34 17.54
Cash and Bank balances at the end of the year | . 14.03 56.34
Reconciliation of Cash and Bank bahglées with the Balance sheet !
Cash and Cash equivalants as per Balance Sheet | 21.89 64.20
Less Bank Balances not considered as Cash and Cash equ]‘valenls
7.86 7.86
14.03 56.34

| Unpaid dividend
| Net Cash and Cash equivalants at the year end

Place : Mumbai

et Ml

For and on bigull of the Board

Chairman and Managing Director
DIN 00032088

Date . 25.05.2022




Ok/ L. U. KRISHNAN & CO
CHARTEREDACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Prime Urban Development India Limited

Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying Statement of Standalone Financial Results of PRIME
URBAN DEVELOPMENT INDIA LIMITED (the “Company”), for the quarter ended March
31, 2022 and year to date results for the period from April 2021 to March 31, 2022 (the
“Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

In‘our opinion and to the best of our information and according to the explanations given
to us, these standalone financial results:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Accounting Standard prescribed under Section
133 of the Companies Act 2013 (the “Act”) read with relevant rules issued thereunder
and other accounting principles generally accepted in India of the net loss and total
comprehensive loss and other financial information of the Company for the Quarter
and year ended March 31, 2022.

Basis for Opinion

2. We conducted our audit of the Statement in accordance with the Standards on Auditing
(“SA”s) specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Standalone Financial Results:

3. This Statement, is the responsibility of the Company’s Management and approved by the
Board of Directors, has been compiled from the related audited Interim condensed
standalone financial statements for the year ended March 31, 2022. The Company’s
Board of Directors are responsible for the preparation and presentation of the
Standalone Financial Results that give a true and fair view of the net loss and other
comprehensive loss and other financial information in accordance with the recognition
and measurement principles laid down in the applicable Accounting

Sam’s Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel : 044 - 2620 9657 / 2620 9410 / 2620 9415
E-mail : ca@lukrishco.com | Website : www.lukrishco.com



Standard, prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7.

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole is free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

I. Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Il. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of such controls.



10.

11,

lll. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

IV. Evaluate the appropriateness and reasonableness of disclosures made by the Board
of Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

V. Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

VI. Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

VII. Obtain sufficient appropriate audit evidence regarding the Standalone Financial

Results of the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.



Other Matters

The Standalone Financial results include the results for the quarter ended March 31, 2022
being the balancing figure between audited figures in respect of full financial year and
the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

Our opinion is not modified in respect of those matters.

Place: Chennai
Date: 25.05.2022

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 001527S

PUDIYEDATH w”fij_;“'«"f‘”‘“"‘“::
KORAKKARA MANOJ sz :
P K Manoj
Partner

Membership No.207550
UDIN: 22207550AIJNYBT7389



B PRIME URBAN DEVELOPMENT INDIA LIMITED

- CIN NO.L702007Z1936PLC000001 - S
) B ) Registered Office : Door No.83, Plot No.4, 3rd Floor, Near Petrol Bunk, Avinashi Road, Asl

her Nagar, Tirupur - 641 603 ,Tamil Nadu, Indla
Email: company tary@ptlonline.com; Website: www.ptionline.com B -
Part | - St of Audited C d Fi lal Results for the Quarter and Year ended 31st March, 2022 . e -
- B ) Rs. in Lakhs except per share data
) Quarter ended Year Ended
sr-Ne inko 31,03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
1 [ Income from Operations ] Audited (*) Unaudited Audited (") Audited Audited
a  Revenue from Operations - . 149.11 261.37 1,536.50 1,146.49 2,059.30
b Other Income 11.84 13.90 40.96 40.98 27241
Total income 160,95 275.27 1,577.46 1,187.47 2,331.42
2 | Expenses
2 Costof Land Sold /costofvilla o - - 430.20 10.24 430.20
b Purchase of Stock in Trade S 11439 58.32 427.49 381.57 | 661.01
¢ Changesin nventones of stockintade =~ (94.63) 10.51 675.56 155.36 666.46
d _Employee Benefit expenses o o 15237 | 169.29 155.09 615.18 378.71
e Finance cost - i ) 29.58 31.75 .62 113.02 176.69
f  Depreciation and Amortisation expense B B B ~ 7.00 _ 684| 5.47 B 27.64 32.60
g  Other Expenses - 25.02 35.53 45.99 139.37 156.05
Total expenses N B B ) 23373 31224 1,761.42 1,442.38 2,501.72
3|  Profit/ (Loss) before tax and exceptionallextraordinary items (1-2) | (1279 ~ (36.97)| (183.96) ~ (254.91) {170.31)
4 | Exceptional Items . R B ) B B - - N R N - -
s | Profit / (Loss) before extraordinary and tax (3+4) - 1 (72.78) _ (36.97)] (183.96)| (254.91) (170.31)
6 | Extraordinary items - - - . N - -
7 | Profit / (Loss) before tax (5 + 6) - - - B ) . (72.78)] (3697)|  (183.96) N (254.91) _ (170.31)
8 a) Taxexpenses o - B _ (0.06)] - _ (0.08) - _(0.0¢) (0.08)
b) Deferred Tax Lisbiity - B - B ) 1.61 | - 14| 1.61 1.24
c) Income Tax for Prior Year . B o - (0.02) - (0.03) (0.02) (2.33)
Net Profit / (Loss) after tax (7 + 8) - B B - ) (71.25))  (36.97)]  (182.83) (253.38) (171.48)
10 | Other Comprehensive income, net of income tax - - B n I o - o .
Impact on remeasurement of Employees Benefit and Currency exchange rate _1.83| (0.03) 034 1.74 0.87
11 | Total Comprehensive income (3+10) - B | (essz)| (37.00) _(18249)|  (251.64) (170.61)
12 | Paid up Equity Share Capital (Face value Rs.2 per share ) B ~ 532.87 53287 = 53287 532.87 532.87
13 | Reserves excluding revaluation reserve (as per balancesheet of previous accounting year) S B - B (657.56) (405.92)
14| 1 Eaming Per Share (before extraordinary and exceptional items)(not annualised) N o N B - o B B
Basic and Diluted B ) - B - (0.27) (0.44) (0.69)|  (0.95) (0.64)
i Eaming Per Share (after extraordinary and exceptional items)(not annualised) B
Basic and Diluted - - S 027 (0.4 (0.69) (0.95) (0.64)
NOTES:
| The Audited Consolidated Finanaial Results have been prepared in accordance with the recognition and measurement
1

Principles provided in Indian Accounting Standards (Ind AS 34), the provisions of
the Companies Act. 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015 _as amended.
| The above resuls were reviewed by the Audit Committee and a

2|terms of Regulation 33 of the SEBI (Listing Obligations and Dis:

pproved by the Board of Directors at their Meeting held on 25th May, 2022. The Statutory Auditors have audited the aforesaid results in
closure Requirements) Regulations, 2015
3 (The Group is engaged in Realty Business and therefore there is only one reportable segment in accordance with Indian Accounting Standard (IndAs) 108 "Operating Segments"
|The board in ns meetng held on May 25, 2022 considered and approved draft Scheme of Amalgamation pursuant to Sections 233 of the Companies Act, 2013 read with Rule 25 of the Companies
4 (Compromises, Amangements and Amalgamations) Rules, 2016, providing for the amalgamation of its two wholly owned subsidiaries, viz., ATL Textile Processors Limited and New Line Buildtech Prnvate
|Limited with Pnme Urban Development India Limited. The appointed date for the said amalgamation being April 1, 2022,
s‘" The figures of the last quarter and comespondin

g quarter of the previous year are balancing figures between audited figures for the full financial year and unaudited published year to date figures up the
third quarter of the current financial year and previous financial year.

The Company has considered tne possible impact of Covid-19 in preparation of the above results. The impact of the global health pandemic may be different from that estimated as at the date of
Iap;:'rm/al of results. Considenng the continuing uncertainities the Company will continue to closely monitor any material changes to future economic conditions.

1‘ The figures for the cofresponding previous periodiyear's have been regroupedireclassified wherever necessary, to make them comparable.

m
8 | The above Audited Financial Results are available on the Company's website www.ptionline.com and on the website of BSE Ltd -www.bseindia. cgfie BB
1 d P /4 AQ'/_\£4 (\
(Sl‘ < Fo behalf of the Board
=~ Q . M .
) o = S as Patodia
Place : Mumbai > ) Chai affl Managing Director
Date : 25.05.2022 L) < = 00032088
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PRIME URBAN DEVELOPMENT INDIA LIMITED
j CIN NO.L70200TZ1936PLC000001 B N
- Registered Office : Door No.83, Plot No.4, 3rd Floor, Near Petrol Bunk, Avinashi Road, Asher Nagar, Tirupur - 641 603 ,Tamil Nadu, India
Email: panysecretary@ptlonline.com; Website: www.ptionline.com Rs. Lakhs
| CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES As at As at
| 31.03.2022 31.03.2021
Audited Audited
A ASSETS
1 | Non-current assets
| a 'P?operty, Plant and Equipment 456.83 515.33
- Financial Assets B
b. Non current investments
(i) Other Investments 5.00 5.00
(i) Long term Loans and Advances 0.00 5.50
(i) Other Financial Assets 9.69 29.86
| © Deferred Tax Assets - 18.54 16.96
Sub-total Non current assets 490.06 §72.65
2 I'Curemissets B
| Inventones - 1,243.00 1,408.60
| Financial Assets
| Current investments - 83.33
| Trade receivables . - - | - 73.80 317.93
| Cash and Cash equivalants - ‘ i 38.92 100.70
Other Bank balances } | 7.86 7.86
Loans to Corporates B B B - -
Loans to others - - - B - 1 - N - 292.38 275.90
Currenl Tax Assets (Net) L - - - |  235.07 223.96
Other current assets o \ | 778.74 648.16
| B Sub-total Current assets ] - | B | 2,669.77 3,066.44
1 Total Assets [ 3,159.83 3,639.09
|
B | EQUITY AND LIABILITIES - B i ) T B B
1| EQUITY ) B ) - 1 - ] B
| 2 Equity ) - - - - ) - B 53287 532.87
| & Other Equity - 3 T 1 (857.56) (405.92)
3 Sub-total - Equity B - (124.69) 126.96
| LABILITIES | -
2 | Non current liabilities B . - 1 B |
Financial Liabilities ) ) B
a. Other Financial Liabilities o - B I j \ o 43.29 58.07
| [ B
| - _ S _ | -~
| Sub-total - Non current liabilities { 43.29 B 58.07
3 | Current Liabilities o - | -
| Financial Liabilities
| @ Curmrent Borrowings _ 1,272.07 1,206.21
| b. Trade payables ‘ 433.35 394.42
| c Other Financial Liabilites | 1,410.84 1,452.94
l Other Current Laibilibes 124.88 400.44
| Prowisions - | [ 0.09 0.06
| Sub-total - Current liabilities ‘ 3,241.23 3,454.06
| Total Equity and Liabilities [ 3,159.83 3,639.09
| For and gn behaif of Board
3
Place : Mumbai Pu jmmdas Palndu
Date : 25.05.2022

Chairman and Managing Director
DIN 00032088




PRIME URBAN DEVELOPMENT INDIA LIMITED

- “Registered Office: Door No.83, Plot No. 4, 3rd Floor, Near Petrol Bunk, Avinashi Road, Asher Nagar, Tinupur 641
CONSOLIDAGED STATEMENT OF CASH FLOW

603

Particulars

A Cash Flow from Operating Activities

|
|
|
|
|
[
[
[
|

|
1
i

1

|
\
|
|
|
|

|

Net Profit/(Loss) before tax and after exceptional items
Adjustments for

Depreciation and amortisation expenses

Unrealised gain on Infra group transactions

(Profit)/ Loss on sale or discarded of property, plant and equipment (net)

Interest income
Dividend Income

_Finance Cost
Exchange difference recognized in Investment in foreign currency

Operating profit before working capital changes
Changes in Working Capital
“Increase / (Decrease) in trade payables
Increase / (Decrease) in provisions
Increase / (Decrea'se) in other financial liabilities
Increase / (Decrease) in other current liabilities
(Increase) / Decrease in margin money and unpaid dividend
(Increase) / Decrease in trade receivables - o

(Increase) / Decrease in inventones

(Increase) / Decrease in short term loans and advances
(Increase) / Decrease in other financial assets -
(Increase) / Decrease in other current assets

(Increase) / Decrease in long term loans and advances

Cash d from Op
Taxes paid (net of refunds) -

Net cash generated from operations before :xéepﬁon-l items
Exceptional items T )

Net cash generated from operating u:ﬁviijeisf o

B. Cash flow from Investing Activities: B
Purchase of property. plant and equopment/intangible assets
Sale of tangible/intangible assets B
Interest received

Dividend received -

(increase)/Decrease in current investments
Net cash from investing activities - ) i
C. Cash flow from Financing Activities

Finance Cost o -

Increase / (Decrease) in shpn term borrowings

Increase / (Decrease) in Long term borrowings

Net cash used in Financing Activities B

Net increase in cash and Cash equivalants -

Cash and Cash Equivalants at the beginning of the ye;;
Cash and Cash equivalants at the end of the year

Reconciliation of Cash and Cash equi
Cash and Cash equivalents as per Balance Sheet

Unpaid dividend

Net Cash and Cash equivalents at the year end

lents with the Balance sheet

Rs. In Lakhs
Year Ended Year Ended
319.10& 31.3.2021
Audited Audited
(254.91) (170.31)
27.64 32.60
- (5.81)
7.68 .
(36.40) (25.10)
(2.00) (1.01)
112.91 176.67
0.11 (0.22
(144.97) 6.82
38.92 315.56
0.04 (0.09)
(42.10) (1.40)
(275.56) 215.59
- 4.43
244.14 (259.46)
165.59 942.74
(16.49) 105.72
20.17 3.13
(130.58) (213.93)
5.50 -
- (135.33) 1,119.11
(9.54) 8.92
 (144.87) 1,128.03
 (144.87) 1,128.03
(0.14) (38.91)
23.32 159.62
36.40 25.10
200 1.01
83.33 (83.33)
144.91 §3.49
(112.91) (176.57)
65.88 (1,004.81)
(14.78) 24.96
(61.81) (1,156.52)
(61.77) 35.00
100.70 §5.70
38.92 100.70
46.78 108.56
7.86 7.86
38.92 100.70

Place
Date

Mumba
25.05 2022

hairman and Managing Director ' ¢
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(A/ L. U. KRISHNAN & CO
CHARTEREDACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Prime Urban Development India Limited

Report on the Audit of the Consolidated Financial Results

Opinion

1. We have audited the accompanying consolidated financial results of Prime Urban
Development India Ltd (the “Parent Company”), and its subsidiaries and associates
(collectively referred to as “the company or the Group) for the quarter and year ended 31
March, 2022, attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of reports of other auditors on separate audited financial
statements/financial results of the subsidiary and associates, which

a) Include financial result of the following entities

ATL Textile Processors Limited Wholly owned Subsidiary
Pee Dee Yarn Processors Limited (Note) Wholly owned Subsidiary
Manoj Yarn Processors Limited Wholly owned Subsidiary
Patodia Developers Private Limited (Note) Wholly owned Subsidiary
Srivarsha Realtors Private Limited Subsidiary
New Line Buildtech Private Limited Wholly owned Subsidiary
Prime Urban North America INC Wholly owned Subsidiary
Prime Developers (Partnership Firm) Associates
Prime Newline AOP (Association of Persons) Associates
Prime Mall Developers (Partnership Firm) Associates
Prime Urban Developers (Partnership Firm) Associates
Prathan City Developers LLP (LLP) Associates

Note: Note: Name has been struck off vide ROC approval dated 26.11.2021

are presented in accordance with the requirements of Regulation 33 Listing Regulations in
this regard and

b

—

¢) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Accounting Standard prescribed under Section 133 of the
Companies Act 2013 (the “Act”) read with relevant rules issued thereunder and other
accounting principles generally accepted in India of the consolidated net loss:and

Sam’s Nathaneal Tower, # 3-1, West Club Road, Shenoy Nagar, Chennai - 600 030.
Tel : 044 - 2620 9657 / 2620 9410 / 2620 9415
E-mail : ca@lukrishco.com | Website : www.lukrishco.com



consolidated total comprehensive loss and other financial information of the Group for the
three months and year ended March 31,2022.

Basis for Opinion:

2.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Consolidated financial statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Management’s Responsibility for the Consolidated Financial Results:

3.

This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been compiled from the audited interim consolidated
financial statements. The Company’s Board of Directors are responsible for the preparation
and presentation of the Consolidated Financial Results that give a true and fair view of the
consolidated net loss and consolidated other comprehensive loss and other financial
information of the Group in accordance with the recognition and measurement principles laid
down the applicable Accounting Standard, prescribed under Section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations.

The respective Boards of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been

used for the purpose of preparation of this Consolidated Financial Results by the Directors of
the Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Boards of
Directors either intend to liquidate their respective entities or to cease operations, or have no
realistic alternative but to do so.




6. The respective Boards of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results:

7. Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole, are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Consolidated
Financial Results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence




10.

11,

obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

vi. Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Consolidated financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial results may be influenced. We consider guantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating

the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters:

i.  We did not audit the financial statement of subsidiaries included in the consolidated
financial statements, whose financial statements reflects total revenue of Rs 146.43 lakhs
and Rs 790.06 lakhs, net loss and total comprehensive loss of Rs 57.33 lakhs and Rs 48.49
lakhs for the quarter and year ended on 31 March, 2022 respectively as considered in the
consolidated financial statements. The financial statement of the subsidiaries has been
audited by other auditor whose report has been furnished to us, except for Prime Urban
North America Inc, a Subsidiary company which has not been audited whose financial
statements reflects total revenue of Rs 132.29 lakhs and Rs 717.69 lakhs, net profit/(loss)
of Rs. (3.70) lakhs and Rs. 8.23 lakhs for the quarter and year ended on 31 March, 2022
respectively which is included in the above figures., certified by the management and our
opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of said subsidiary, is based solely on the reports of the
auditors and the certificate from the Subsidiary Company’s Management.

ii. We did not audit the financial statements of the associates included in the consolidated
financial statements, whose financial statements reflects group’s share in net profit and
comprehensive profit of Rs 16.44 lakhs for the quarter and reflects group’s share in net loss
and comprehensive loss of Rs.78.91 lakhs for the year ended 31 March, 2022, as




considered in the consolidated financial statement. The Financial statement of the
associate have been audited by other auditor whose report has been furnished to us by the
management for our opinion on the consolidated financial statements, in so far as it relates
to the amounts and disclosures included in respect of the said associate, is based solely on
the report of other auditor.

The Consolidated Financial results include the results for the quarter ended March 31,
2022 being the balancing figure between audited figures in respect of full financial year
and the published unaudited year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

Our opinion is not modified in respect of those matters.

For L U Krishnan & Co.
Chartered Accountants
Firm’s Registration No: 001527S

Digitallysigned by PUDIYEDATH KORAKKARA MANO)
DN c=IN,o=Fersonal, ttle=9149,

pseudonym=547634dc627e9f18¢7ed8BE031 didcb Se

716(732d47efc4133839616270a6e02,
KORAKKARA /\ioicaimmencs
setialNumber=9¢8996cde9d021217619a47¢6172:3566

55 MANOJ S
A P K Manoj
Partner
. Membership No.207550
UDIN: 22207550AJNYGK7939

Place: Chennai
Date: 25.05.2022




‘Annexure B’

Disclosures required under Regulation 30 of SEBI LODR read with circular CIR/CFD/CMD/4/2015

w.r.t. change in directors (appointment of Mrs. Shailly Kedia as Additional director (non-
executive/ Independent) is as follows:

1 Reason for change Appointment as additional director (non-
executive/independent)
2 Date of appointment May 25, 2022
3 Term of appointment to hold office for a term of five years subject to
members’ approval in the ensuing general
meeting. |
4 Brief profile Mrs. Shailly Kedia is an associate member of the
. Institute of Company Secretaries of India (ICSI). |
| She is a commerce graduate and has also

completed Executive Program from IIMC. She is

‘, currently working as whole time Company

"l Secretary with Tata Asset Management. She holds

high experience in Compliance, Governance, Risk

and Legal. She is an active member of several

\i internal and external committees. She is also a
POSH expert and an active speaker at the ICSI.

|5 Disclosure of relationship | Mrs. Shailly Kedia is not related to any Director of i

\ between directors the Company )‘

6 Information as required pursuant | Mrs. Shailly Kedia is not debarred from holding the J

| to BSE Circular with ref. no. | office of Director by virtue of any SEBI Order or /
1 LIST/COMP/14/2018-19 dated | any other authority.

June 20, 2018 j




Disclosure

required under

regulation 30 of SEBI

Annexure C

LODR read with circular no.

CIR/CFD/CMD/4/2015 w.r.t Amalgamation of wholly owned subsidiaries viz., ATL Textile
Processors Limited and New Line Buildtech Private Limited with Prime Urban Development
India Limited

Name of the entity(ies)
forming part of the
amalgamation/merger,
details in brief such as,
size, turnover etc.;

TRANSFEROR COMPANIES

1. ATL Textile Processors Limited
2. New Line Buildtech Private Limited

TRANSFEREE COMPANY

Prime Urban Development India Limited

The Scheme of Amalgamation provides for the amalgamation
of ATL Textile Processors Limited and New Line Buildtech
Private Limited (“Transferor Companies”) with Prime Urban
Development India Limited (“Transferee Company”)

\
The Transferor Companies are wholly owned subsidiaries of |

the Transferee Company. j
r
J

TURNOVER FOR YEAR ENDED 31.03.2022 |

e ATL Textile Processors Limited-Rs. NIL /
e New Line Buildtech Private Limited-Rs. NIL w
e Prime Urban Development India Limited-Rs. 2,24,33,559/- J

l

|

| Whether the transaction
\ would fall within related
| party transactions? If yes,
| whether the same is
\\ done at "arm’s length";

|

|
|
1
|

= |
The Transferor Companies are wholly owned subsidiaries of’

the Transferee Company. The proposed Scheme of |
Amalgamation being dealt under the specific sections of the [
Companies Act, 2013, does not fall within the purview of |
related party transaction pursuant to the Circular No. 30/2014

dated July 17, 2014 issued by the Ministry of Corporate |

Affairs. }

|
Further, being the Scheme of Amalgamation between Holding ‘/
Company and its Wholly owned Subsidiaries, pursuant to the |
provisions of Regulations 23(5)(b) of Securities and Exchange
Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 it is exempt from the
relevant provisions of related party transactions under the
said Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015
as well as from the provisions of SEBI circular dated March
10,2017. -

Area of Business of the
entity(ies)

ATL Textile Processors Limited - retail trading.
New Line Buildtech Private Limited - real estate.

Prime Urban Development India Limited — realty and textile




Rationale for merger

The Transferor Companies are wholly owned subsidiaries of
the Transferee Company. Therefore, the restructuring would
have greater and optimal utilization of resources, Operational
synergies with the existing business resulting in economies of
scale, effective coordination and better control over the
activities, reduction of overheads and administrative
expenses. Amalgamation will give rise to a single company in
place of three separate entities.

In case of cash
consideration -amount or
otherwise share
exchange ratio

As both the Transferor companies are wholly owned
subsidiaries of Transferee company, the Scheme of
Amalgamation does not envisage or provide for allotment
shares in lieu of or exchange of shares of the Transferor |
Companies. There is no consideration involved under the
Scheme of Amalgamation.

—

Brief details of change in
shareholding pattern (if
any) of listed entity)

There would be no change in the shareholding pattern of the
Transferee Company which is the listed entity.




‘Annexure D’

Disclosures required under Regulation 30 of SEBI LODR read with circular CIR/CFD/CMD/4/2015
w.r.t. change in auditor (re-appointment of M/s. L. U. Krishnan & Co., Chartered Accountants as
statutory auditors for second term of five years) is as follows:

] 1 ] Reason for change
ii | Date of appointment | ens neetng == 00000
3 ' Term of appointment Second term of five years commencing from the |
I‘ conclusion of 85™ annual general meeting till the
| [ conclusion of 90" annual general meeting. ]
| 4 T Brief profile M/s. L.U. Krishnan & Co., Chartered Accountants (‘the
| : firm’) was started in the year 1981 having Firm
‘ Registration No. 001527S completed more than 4.5
decades in auditing services, to the business community
as a Proprietary concern, with a simple beginning in 1977
by Founder and Senior Partner, Late Shri L.U. Krishnan,
and its Subsequent conversion into Partnership firm, L.U.
Krishnan & Co. Has developed into an organization,
comprising of 6 partners and more than 25 co-workers.

| re-appointment as statutory auditors

—— S —
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