
MAHESH DEVELOPERS LIMITED 
• (Erstwhile Mahesh Developers Pvt Ltd.) 

(CIN: L45200MH2008PLC 186276) 
Registered Office: Uma Shikhar, 13th Road Behind Khar Telephone Exchange, Khar (West), Mumbai -400052, Maharashlra. 

India 
Contact No: 022-26000038 EmaillD: mdplgroup@gmail.com Website: www.maheshdevelopers.com 

To 
The Corporate Relationship Department 
BSE Limited 
2 5 th JlJoor, P J Tower, DaJal Street 
"." &~,"11)mJ)1Ii~ 4.OD.Of)J, 

Date: 30th June, 2021 

Subject: Outcome of the Board Meetine held on Wednesday 30th June. 2021-Pursuant to Regulation 30 
of SEB! CListine of ObJieations and Disclosure Requirements) Reeulation. 2015. 

Ref: Mahesh Developers Limited 
Company Code: 542677 . 

Respected Sir/Madam, 

This is to inform you that the Meeting of the Board of Directors of the Company was held on Wednesday, 30 th 

June, 2021 at 3.30 pm at Registered Office of the Company situated at Uma Shikhar, 13th Road Behind Khar 
Telephone Exchange, Khar (West), Mumbai-400052, Maharashtra, India. 

The Outcome of the Board Meeting as Under: 

1. The Board of Directors considered, approved and took on record the Standalone Audited Financial 
Results/Statements of the Company for the year ended on March 31, 2021 along with the Directors 
report and the Auditor's Report there on, given by CA Bhairavi Shah, Proprietor at M/s. Bhairavi & 
Associates Statutory Auditor of the Company. 

Please find attached herewith copy of the Standalone Audited Financial Results/Statements of the Company for 
the year ended on March 31, 2021 along with the Directors and Auditor's Report there on. 

The results are also being uploaded on the Company's website at www.maheshdeyelopers.com. 

Kindly take the same on your record. 

Thanking You 

FOR MAHESH DEVELOPERS LIMITED 

~ e-L 
' /" \ 'U\ '1\ 
1-1 CA. \A.. -e ): h 

MAHES T1LAL SAPARIYA 
MANAGING DIRECTOR 
DIN: 00414104 

Ene!.: As Above 



MAHESH DEVELOPERS LIMITED 

REGD OFF: UMA SHIKHAR,13TH ROAD, BEHIND KHAR TELEPHONE EXCHANGE KHAR WEST, MUMBAI40oo52, INDIA 

E-mail: mdplgroup@gmail.com,Website: www_maheshdevelopers.com, Telephone: 022-26000038 

CIN: L45200MH2008PlC186276 

A d't d F-nanc'al R@$ Its f t he Ye E d d M h 31st 2021 u" , , u 0' " " , ." 
Amount in Lakhs Rs_ bee t EPS 

Sl. NO PARTICULARS Quarter Ended Year Ended 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

31.03.2021 31.12.2020 31.03_2020 31.03.2021 

IAudit@d) (Una udited Audited (Audited 

Income 

a.Revenue from a erations 

b.Other Income 0.72 0.40 0.72 

Total Income "b 0.72 0.40 0.72 

Expen$e$ 

a_ Operating Costs 70.23 125.86 21050 

b. Changes in Inventories (70.23) (125.86) 40.92 (21D.50) 

c. Employee benefits expenses 1.05 1.74 1.05 

d. Finance Cost 0.07 0.05 44.09 0.17 

C. Oepreciaition and amortisation 0.01 0.01 0.01 0.04 

f. Other Expenses 3.32 3.79 2.52 13.00 

Total E~penses a+b+c+d+e+f) 4.45 3.85 7.45 14.26 

Profit before share of profits/lloss) of joint ventures Inet) and exceptional 

items (1-2) _J3:7~) 13851 /7.OSI (13.54) 

Share of profits/ loss) of 'oint ventures net 

Profit before exceptional items and tax '-4 3.73} 3.85) 7.05 (13.S4) 

Exceptional item (net of ta~ expense 

Profit before tax (5+6) {3.73} (3.85) 7.05 (13.54) 

Tax expense -
Current year tax 

Deffered Tax Expense 

Net profit after tax for the period 7-81 (3.73 3.85) (7.05 (13.54 

Other comprehensive income 

1. !tems that will not be reclassified 10 profit and loss 

2. Income tax relatin!: to items that will not be reclassified to profit or loss 

Total comprehensive income for the period (9+ 10) (3.73) 3.85 (7.05 1354 

Paid-up eQuity share capital face value of Rs. 10 each! 42 42 41 42 

Reserve and Surplus (excludin!: revaluation reserves 108.65 112.38 122.05 108.65 

Earninp"s per share (EPS)· (face value of Rs. 10 each 

a Basic EP5 ill .W) 0.09 (0.17) (0.33 

b Diluted EPS (0.09 0.09) (0.17 (0.33) 

Notes 

1 The Aud ited Standalone Financi~1 Results for the quarter ended March n, 2021 have been reviewed by the Audit Committee and approved by 

the Board of Directors at its meeting held on June 30th, 2021. 

2 FinJncial results of the (ompJny have been prepared in accordance with I-GMP 

3 During the quarter ended March 31, 2021 the company has only one reportable segment namely Civil Construction and Real Estate 

Development and hen(e separate segment reporting requirements are not applicable 

4 The company is a partner in MIs Shreeji Ufe Space having 72% share in the partnership. The said partnership is executing residential 

redevelopment projects on lO!h Road. Kh~r West, Mumbai 400052. The WIP of the Firm as at March 31, 2021 was Rs.3,56,88.387/-

5 PrevIous fi,~ures have been regrouped. re-aaranged and fe-claSSified wherever necessary to conform to current period's classificat ion 

6 EPS has been calculated in accordance with INO AS 33 

7 The outbreak of the global pandemic of COVID-19 across the world and also the lockdown imposed by GovernmE'nts has impacted the 

economy to a large extent. This also had an impact on the operations of the company. The construction activities and sites of the company 

were totally closed from nnd March 2020.The Company is in thE' process of raising funds from its bankers and other sources to ensure that 

there is no adverse impact of the pandemic on the company's financial pE'rformance. There has been no adv('fsE' impact on the assets of the 

company. Based on the current estimates, the Company does not expect any further significant impact on such carrying values. There also has 

been no adverse impact on any contractuil l obligations, The adverse impact of this Pandemic may be felt in Q2. Q3 and Q4 of current YE'ar 

This being an evolving situation, the Board is constantly monitoring the Situation on regular baSi$ 

8 The figures for quarter ended March 31,2021 are the balancing figures between audited figures in respect of full financial year and unaudited 

publised year to date figures up to December 31,2020 

Place Mumbal 

Date 30th June, 2021 

31.03_2020 

Audited 

95.93 

5.33 

101.26 

111.18 

(96.73) 

1-74 

44.28 

0.20 

24.30 

84.96 

16.30 

16.30 

16.30 

--

3.73 

1.29 

11.29 

11.29 

42 

122.05 

0.27 

0.27 



MAHESH DEVElOPERS LIMITED 
REGD OFF: UMA SHIKHAR, 13TH ROAD, BEHINO KHAR TElEPHONE EXCHANGE KHAR WEST, MUMBAI 4000S2, INDIA 

E-mail: mdplgroup@gmail.com, Website: www.maheshdcvelopers.com, Telephone: 022-26000038 

CIN : l452OQMH2008PlC186276 

Audited Balance Sheet as at March 31st 2021 
Amount in lakhs IRs.) 

As at 31.03.2021 As at 31.03.2020 

(Auditedl (Auditedl 
I. EQUITY AND LIABILITIES 

1. Shareholder's funds 

(a) Share Capital 415.20 415.20 

(b) Reserves and Surp lus 108.65 122.05 

2. Share Application Money - -

3. Non· current liabilities 

(a) long-term borrowings 1,718.46 1,679.73 

(b) Deferred Tax liabilities {Netl 
(e) Other long term liabilities 

(d) long-te rm Provisions 

4. Current liabilities 

(a) Short term borrowings 

(b) Trade payables 

(c) Other current liabilities 414.85 173.45 
(d) Short term provisions 

TOTAL 2,657.16 2,390.43 

II ASSETS 

1. Non-current assets 

(a) Fixed assets 

(i) Tangible assets 297.91 297.71 

(ii) Intangible assets 105.02 105.02 
(iii) Capital work-in-progress 

(ivllntangible assets under development 

(b) Non-current investments 356.88 316.33 
(c) Deferred tax assets (netl 

(d) Long-term loans and advances 14.95 17.95 
(e) Other non-current assets 

2. Current assets 

(a) Cu rrent investments 

(b) Inventories 1,559.26 1,348.76 
Ie) Trade Receivables 41.57 47.23 
(d) Cash and Cash equivalents 54.34 2070 
(e) Short-term loans and advances 227.23 236.72 

TOTAL 2,657.16 2,390.43 

() . For & on behalf of the Boab~'\~ 

~ v\ -es. VI Q{-JELc 

:~~e Managin . ctor C/) KHAR 
DIN, 14104 ':!t MUMBA 

Place: Mumbai ~ 
Date: 30th June,2021 ~ * . ' 

~ 

~ 

~ 



MAHESH DEVElOPERS LIMITED 

RmD OFF: UMA SHIKHAR, 13TH ROAD, BEHIND KHAR TELEPHONE EXCHANGE KHAR WEST, MUMBAI4000S2, 

E-mail: mdplgroup@gmail.com, Website: www.maheshdevelopers.com, Telephone: 022-26000038 

CIN: L4S200MH2008PLC186276 

Audited t of Cash Flow . Endod 31st March, 2021 

: in Rs. 
As on As on 

31.03.2021 31.03.2020 

PARTICULARS 

(1) CASH FLOWS FROM OPERATING ACTIVITIES 

Net Profit before Tax (13.54) 16.30 

Adjustments for : 

Depreciation 0.04 0.20 

Profit on Sale of Fixed Assets (0.43) 

Operating Profit before adjustment in working capital (13.50) 16.07 

Adjustments for changes in working ca!;1ital 
Decrease / (Increase) in Inventories (210.50) (9673) 

Decrease / (Increase) in Trade Receivables 5.66 3.50 

Decrease / (Increase) in Short Term advances 9.50 20.69 

Decrease / (Increase) in Other Current Assets/ Non Current Assets -
Decrease / (Increase) in long Term advances 3.00 20.00 

Increase / (Decrease) in Trade Payables 
Increase / (Decrease) in Other Current Liabilities 241.40 8.45 

Cash generated from operat ions 

~~~~) 
(28.03) 

less: Effect for Tax 3.73 

Add: Income Tax Adjustment - -

Net Cash Flow from Operating Activities 3S.71 (31.76) 

(2) CASH FLOWS FROM INVESTING ACTIVITIES 

Pu rchase of fixed assets (024) (16.13) 

Sale of Fixed Assets 3.50 

Capital Account in Partership Firm (40.56) 72.36 

Net Cash Flow from Investing Activities (40.80) 59.73 

(3) CASH FlOWS FROM FINANCING ACTIVITIES 

Short Term Borrowings 

long Term Borrow ings 38.73 (21.75) 

Interest Paid 

Net Cash Flow from i Activities :1.8.73 (21.75) 

I NET II I ) IN CASH AND CASH m'lI\/6I <NTS 33.64 6.21 

ICASH AND CASH EQUIVALENTS AT THE BEGINNING OF 20.70 14.48 

ITHE PERIOD 

I CASH AND CASH mll'V4' HS AT THE END OF THE PERIOD 54.34 20.70 

Qeti!ils of , , ,and Cash 

Cash in Hand . 20.10 14.70 

Bank Balance 0.59 (0.22) 

Opening Balance 20.70 14.48 

Details of Closing Cash and Cash Eguivalents 

Cash in Hand 52.24 20.10 

Bank Balance 2.10 0.59 

IClosing Balance 54.34 20.71 

For & on behalf O~~l:ri 
~ --e S \"\ "'\ . /1 CA. \ "\: . KHAR 

Mahesh D, .;1, 'ec' ~tUMBAI 
Place: Mumbai .~ ~ 
Date: 30th June,2021 DI~::~~41n4 ~ * A 

~ in 

~ 

• 



rl\ I~ TlCULAltS 

T.IEOU1TY AND LJAIJIUT' ES 
1.I SIMT('holllcor's (unds 

(,,) Sh'lre C~ pil'll 

(b) Ro;>se rve< ,\Ild SIITJ'lus 

2. ISh,HI> Applk;llion MOII('Y 

3·INon- currcnlllabl lit ies 
(,I) LOll fl-1erm horrolVin~:s 

(11) Deferred Tax 1i,IUiliU ... s (Nt' I) 

(e) O lher LOll!; I l~rlll lillbililies 

(\1 ) u..IIIIl- Il'rm Provisions 

4.ICurrt'nl Li,lbi li\ il's 

(,I ) Short t"TIlI hMr\~w i ll ); '\o 

(b) Tr.ld ... p<ly,lbll'S 

(1') Olher \' tm"CnllJ,lhililie~ 

(.1) Short le l'l1l pro\'isiulls 

II!ASfiUS 
1. N()u-cun('nt .IsseI.\' 

(a) fixed ,IsseIs 

(i)T,II\ ):ihlL' ,ISSt' I'" 

(il) 1111,IIlI\ibh' 'I S~('t.q 

(iii) e lp;I,11 wl)rk -i n -prollr~'sS 

(i l') ln t.lIlp, ible ,ISSo?ts under 
de\'elopll1,'1\1 

(b) Non-curren t iUV{'stlll\' nls 

(~-) Deferl"l'll IM( assl'ls (nel) 

(d) Long-Iernl loans 'lI\d ,1 \l v,mCl's 

(e) O lher n()n .. ~ ttrrt~1I1 ,1$5els 

2. I Cllrn~lIt assels 

(.1 ) Curl\?111 j n \'~'Sl n\('l\ts 

(h) I11 WllI0rit's 
(r ) TT,lde Rl'<.:civilbl.'s 

(II ) C ish ,,"d C,lsh ~"(luh" llc"IS 

(e) Short·!t'rm 10,1115 .lHd ",h ·,m..:es 

TOTAl. 

TOTAL 

$ir.nific.lI1t ;lCl·Otlll lin r. llt.llidl'S ,"'II noh'S 1(1 
aC\'o tmts 

IForBHA!RAVI AND AS5OC IATI!S 

CII.lI'I"rl'd At:.'(1 I1IlI,mls 

&1/-
Firm Reg No: OI25026W 

,\lIt'mbt>rship No: 116660 

UDIN: 
D,l l~ 'JIJ/ 06/202 1 

PI,lI't': Mllmh,l \ 

MAHESH DEVELOPERS LIMITED 

lJALANCE SHEET AS AT 3'1~ 

Noll' I _ On 31/03/2021 On 31/03/2IJ20 On 31/03/2019 

No. r---Rs. IRs, n s. I Rs. Rs. I Its. 

17 

6 

12 
7 

" 9 

4,15,20,OUO 
1,08,65,28(, 

17. 18,45,803 

'1,1·1.85,<109 

2,97,90.706 

I.OS,O I ,h89 

3,56,88,387 

14,95,'132 

15,59,26,'187 

41 ,57,322 
5 1,33,957 

' .. 27,22,517 

5,23,85,286 

17, 18,45,803 

4, 14,S5,4IJ') 

26,57,16,498 

7,74,76,214 

'18,82,40,28,1 

26,57,16,498 

4,1 5,20,000 

1,22.,04,666 

16,7'),72,680 

1,7M5,308 

2,97,71,283 

I,US,OI.oS9 

3, 16,32;631 

17,95,432 

13,48,76,-160 
1\7,23,3 10 

20,69,703 

2,36,72, 146 

5,37,21\,6(,(, 

16,79,72.680 

1.73,45,308 
23,90,12,654 

7,37,01 ,035 

16,53,4I,(JI 9 

2190,42,(i54 

4, '15,20,000 

1, 10,75,91<1 

17,01,48, [4-1 

1,65.00,'1911 

2.97,7 1,283 

I,05,0 I,6!>9 

3,81:1,68,410 
1,28,677 

37,95/132 

12.52,03,274 

50,73,322 
14,48,223 

2,57,40,927 

5,25,95,974 

17.0MB,1 41 

1,65,00.498 

23,92;14,613 

1:1,30,65,491 

15,74,65,746 

24,05,31,237 



PA RTICU LARS 

I IRevcnue from operations 
II Olher InL"Omc 
III Tota l Revenu e (I + II) 

IV I Expenses 
Purchilse / Direct Expenses 

Changes Ln Inventories (If fin is hed goods, 
Work 1I1 Pro~rt!s.., find Stock III Irade 
Employe<:' benefi ts eX pl'JlSe 
FLn(lncC Costs 
Depn."'Ciution ,ltld umortizatiol1 L'xpens(' 
Olhl'r l'xpcuses 
Total Expenses 

V I Profi t befol'e exceptionnl an d 
extraordinflry ilems find (<IX (Ill-IV) 

VI I Exceptional Items 

I 
Profit before ex trOlord inary items and tax 

VII. (V-VI) 

VIIIIExtrllon1illflry items 

IX I Profit before tax (VII-V III) 

X ITax expc nsc: 
(1) Income tax 
(2) Dcferrt!d tax 

,Profi t/(WSS) for the period from 
Xl cnllti nuing opemtions (IX - X) 

XII I P~'o fit/~L~I;) for the ~)Criod from 
lllSCClIltlllumg opemt\ons 

XIII ITax expense of d iscuntinuillr, opcmtions 

XIV ,Profit/(Loss) from discontinuing 
, opcr,ltilltls (<lftcr t'lX) (X II -XIII) 

XV IProfit/ (Loss) for the period (XI + XIV) 

XVI I Earni ngs pcr equi ty share: 
BOlste 

See accompanyi ng not('s to lhe fimmdal 
s latctncnts 
For llI'IAIRAVI AND ASSOCT,\TES 
C h" rtl'r .. d A("~ llU ll t.1ll t~ 

50:1/-
Film J{('l~ No: OJ25026\o\' 

~ J I' ll1btHSh il' No: -I I trMO 

UDlN: 
0,)11': 3O/0fl/202 J 

PI,ln ': ~lu mllo\i 

MAH ESH DEVEl O PElYS U"MrfED 
PROFIT AND l OSS FOR YEAR ENDI NG 3110312021 

Note No. 

10 
1'1 

13 

12 
14 
15 
17 
16 

O n 31/03/2021 

R" ..J-

72,012 j 
2,10,50,027 

(2,10,50,ll27) 
1,OS,000 

"16,520 
-lAOS 

1:\,00,289 

R" 

72,012 

14,26,214 

(13,54,202) 

(13,54,202) 

(13,54,202) 

(13,54,202 

13,54,202 

(0.33) 

O n 31/03/202" 
-

R., R" 

Y5,9~,U21 

5,"',305 
1,01,26,326 

1,11."17,949 

(96,7~,186) 

1,74,000 
44,27,(-'5 1 

W,72S 
24,29,779 

84,95,921 

-
16,30,405 

-
-

'16,30,405 

-

~ 10,30,405 

3,73,037 

~ 
5,01,714 

-
11,2~ 

-
-

-
-

1~ 

0,27 

Nlku I1J 51Mh 

!\' I 'HMr.II1~t Dlrt>t:lol Dirt'ftor 
DI N:()().l l ~ I().l OIN:OS7OO9Ol 

--0n31,i03(2019 

R" R" 

,I 
:\1,10,000 
2.'=\,00,720 

I 

54,10,720 

2,30,69, 156 

(2,51,49,6571 
2,50,000 

50,69,39~ 

1,06,779 
18,93,23.'=\ 

52,3lI,90. 

" ,71,816 

-

1,71,816 

-
1,71,816 

114,672 
12,690 

57,362 

'1,14,454 

-

-

-

1,14,454 

1).03 



MAHESH DEVELOPERS LIMITED 
Notes to the Financial statements for the year ended 31st March 2021 

2. Share Capital 

31.03.2021 31.03.2020 

No.of shares 

a) Authorised I 

Equity shares of Rs.I0 each with voting rights 5000000 50000001 

b) Issued subscribed and fully paid up 

Equ ity sha res of Rs.I0 each with voting rights 4152000 4152000 

c) Subscribed and fully paid up 

Equ ity shares of Rs.I0 each with voting rights 4152000 4152000 

~- - -- ----

Ii ) Reconciliation of the number of shares and amount outstanding at the beginning 

and at the end of the r~portin~d; 

Equity shares wi th voting rights 
- -

Particulars 
Opening Fresh Issue Closing 

Balance Balance 

Year ended 31 March, 2021 

- Number of shares 4152000 0 4152000 
-AmountC) 41520000 0 41520000 

Year ended 31 March, 2020 

- Number of shares 3000000 1152000 4152000 
- Amo unt C) 30000000 11520000 41520000 

(ii) Details of shares held by each shareholder holding more than 5'Yt, shares; 

Class of shares / Name of shareholder As at 31 March, 2021 As at 31 March, 2020 

Number of % holding Number of % holding 
shares in that class shares held in that 
held of shares class of 

shares . 
Equity shares with voting rights 

Ratilal A Sapariya 359997 8.67% 359997 8.67% 
Suresh R Sapariya 37500 0.90% 37500 0.90% 
Ashok R Sapariya 37500 0.90% 37500 0.90% 
Mahesh R Sapariya 2565000 61.75% 2565000 61.75% 
Jalpa Mahesh Sapariya 1 0.01 % 1 0.01% 
Savita Rati lal.Sapariya 1 om % 1 0.01% 
Geeta Rakesh Shethia 1 om % 1 0.01% 
Allotment of shares for Demerger Scheme 1152000 27.75% 1152000 27.75% 
(Corporate Comier Cargo Ltd) 

'~~ 4152000 100.00% 4152000 

(~ KHAR 13 
UJ MUMBAI (f) 

~ "J ~~~ ·O"'~ 
~ 



MAHESH DEVE~OPERS LIMITED 
Notes to the Financial statements for the year ended 31st March 2021 

3. Reserves & Surplus 

Pl'Ofit and Loss Acc.ount 
Opening balance 
Exc€!'s/Short Pr(lvision 

Add: Profit / (Loss) for the yeM 

4. Long Term Borrowing§. 

From ReIn,ted Parties 
From Others 

5. Other Current Liabilities 

Creditors for Expenses 
Advance Ag<linst f lat Booking 
Amount payable to Society 
Statutory Liability 

TDS 
Tncome Tax ProvisicHl 
GSf Payable/(Crcdit) 
Bank Balance (Credit) 

6. Long Tenn Loans and Advances 

Security Deposit 

Secured, considered good 

Deposits 

7. Trade Receivables 
Sundry Debtors 
SlU1dl)1 Debtors ( Demerged) 

8. Cash and cash equivalents 
CilSh in I-land 

Bnn k Ba lance 

9. Short Tt'!rm Loans and Advances 
Other Current Assets 
Advance against Flat 
Related P<1fties 
Others - (i()]lsidcrcd Good 

TDS 

31.03.2021 

1,22,04,665 

14,822 

(13,54,202) 

1,08,65,285 

12,32,22,689 

4,86,28,11'1 

17,18,45,803 

55,94,727 

1,24,57,850 

4,55,581 

7,92,052 

47,00,237 

9,15,781 

1,65,69,181 

4,14,85,409 

14,95,432 

14,95,432 

29,011 

41,28,311 

41,57,322 

52,28,670 
210287.25 

54,33,957 

(42,38,900) 

2,22,99,100 

46,62,317 

2,27,22,517 

Amount in Rs 
31.03.2020 

1,10,75,974 

11,28,691 

1,22,04,665 

12,09,77,552 

4,69,95,128 

16,79,72,680 

36,89,620 

74,75,000 

1,55,581 

15,00,864 

47,44,909 

(2,20,666) 

1,73,45,308 

17,95,432 

17,95,432 

5,94,999 

41,28,311 

47,28,310 

20,10,221 

59,482 

20,69,703 

(43,78,900) 

2,33,88,729 

46,62,317 

2,36,72,146 



10. Revcnuc from operC1 tiol1s 
Profi t from Demerged undertaking 
Conh'()ct Work 95,93,021 

95,93,021 

11 . Other Tncomes 
BC1iancl:! W / off 40,000 

La bou r charges 4,50,000 

Share of Profit from Sheej i 72,012 

Gain on Sale of Assets 43,305 

72,012 5,33,305 

12. Increase on Inventories 
Opening Stock 13,48,76,460 12,52,03,274 

Closll1g Stock 15,59,26,487 13,48,76,460 

(2,10,50,027) (96,73,186) 

13. Purchasc/Dircct Expenses 
Purchnse 58,242 

Ditl .'C(· Exp(~nses 2,10,50,027 1,10,59,707 

2,10,50,027 1,11,17,949 

14. Employees Benefi ts 
Din!ctOL's Rcmunenl tion/others 1,()5,000 1,74,000 

1,05,000 1,74,000 

15. Finance Cost 
(nt'crest on loan 44,07,514 

Bank Charges 16,520 20,137 

16,520 44,27,651 

16. Other Expenses 
Advertisement Expenses 68,900 4,92,100 

A1ulual Custody Fees 13,674 15,944 

Audit Fees 30,000 

Appeal f~ 1,000 

Books and PeritJLiic.lls 1,422 12,385 

SSE Penalty Charge 86,800 

Business Promotion 
CClI' parking system 75,000 
C()!1Sult<lncy chilrges 1,20,000 

Computer Expenses 3,550 

Conveyance 
Courier Chilrges 53,467 

Donillion 10,000 11 ,000 

DSC Charges 7,500 

Electricity Charges 31,190 54,608 

CSf Bahmce w / off 
CST Late fi ling fees 6,040 

Registration RERA 30,000 10,590 

Listing Charges 3,19,000 5,16,259 

Motor Car Expenses 7,600 

Office Expenses 12,190 14,996 

Printing and StEl ti(lIlery 68,762 96,020 

Professional Fees 5,47,101 6,79,043 

ROC Expenses 10,700 27,126 

Servicc C1nd Mni ntenC1llCC ChC1rgC's 48,000 14,704 

Softw 1:1 l't! Expcnses 9,347 8,273 

Serv ice [ hcu'gc!' 8,300 1,07,208 

Stillllp Du ty Reg 600 

S\ulli ry Expens('s 27,753 47,669 

Telephone OUll'ges 
Website c;hargcs 3,000 

water charges 
13,00,289 



CROSS BLOCK 

PARTICULARS As on 01.04.2020 Add.i t ion Deletion 

Fiat 0 0 0 

Airconciitioner 23,83-1 . 23,8"-8 
Talegaon Flat . 15,90,000 

F!ilt No 2 ChilnQrakir.m 2,81,60,000 

Tolal 2,97,73,834 _23,828 -- - - -

MAHESH DEVElOPERS LIMITED 

Note - 17 

DEPREClATION 

FINANCIAL YEAR 202~21 

Ason 
As on 31.03.2021 01.04.2020 

- 0 

47,662 2,551 

15,90,000 

2.81,60.000 

2,97,97,662 

DEPRECIATION 
Depreciation 

During the Year w/off 
0 0 

4, ... 05 

-2.?51 - ~.@5 

W.D.V. 

As on 31.03.2021 As on 31.03.2021 As on 31 .03.2020 

-
- 6,956 40,706 21,283 

- - 15,90,000 15,90,UOO 

2,.81,60,000 2.81.60,000 

6,956 I 2.97~l!~ . - _. 2,_?7,71,283 



MAHESH DEVELOPERS LIMITED 
4. Long Term Borrowings 

Particulars Amount in Rs Amount in Rs Amount in Rs 
31.03.2021 31.03.2020 31.3.2019 

From Related P.rtie~ 

Ashok R Sapariya 5,76,772 3,93,305 24,42,168 

J M Ventrues 60 

Mahesh Constructi on Co 5,59,983 5,59,983 5,59,983 

Mahesh R SapuriYEl 8,71,51,836 8,56,25,848 8,93,50,033 

N 5 Ventu res 28,55,450 28,55,450 28,55,450 

Ra tilal A Sapariya 1,60,94,043 1,60,90,323 1,68,46,323 

Ra Lila l A Sapariya (HUr) 21,89,670 21,89,670 41,89,670 

Sa l11ps Developers Pvt Ud (Security) 69,68,694 69,68,694 54,53,674 

Savita Sapariya 2,40,000 

Suresh R Sapariya 1,03,87,019 1,05,92,019 ' 1,09,47,285 

Total ® 12,67,83,467,33 12,52,75,292.33 13,28,84,646 

Loan having Debit Balances 

Ashok R Sapa irya (I-IUF) (36,730) 

Gemini Enterprise (70,000) (70,000) (70,000) 

Krishna Mega Structure LLP (95,000) 

Mahesh Developers (34,79,946) (34,79,946) (48,97,746) 

Mahesh PJ'abhatam Ventres (7,36,962) (4,86,962) 

Manisha A Sapariya (1 ,11,600) 

Prati Venlures LLP (10,832) (10,832) (10,832) 

Sam p iS Construction Co (20,00,000) 

Total (B) (35,60,778) (42,97,740) (77,08,870) 

Total (C = A+B) 12,32,22,689 12,09,77,552 12,51,75,776 

From Others 

Harish Textiles Engineering 1,29,755 

Ja i Hind Mercanlile Pvt Ud 33,48,411 31,72,345 29,34,640 

Keshi . Jewels Pvt Ltd 1,54,26,633 1,46,15,474 1,35,20,327 

La lita Exports Pvt Ud 16,74,206 15,86,173 14,67,320 

Lovely Hotels Pvt Ud 2,00,00,000 2,00,00,000 2,00,00,000 

Nayan Trade Resources Pvt Ltd 27,34,256 25,90,484 23,96,377 

Plumeti Exports Pvt Ltd 9,76,187 9,24,857 8,55,557 

Tina! Pharmaceutica ls Pvt Ltd 43,33,666 41,05,794 37,98,144 

Total (D) 4,86,23,114 4,69,95,127 4,49,72,365 

Gran Total (C+D) 17,18,45,803 16,79,72,679 17,01,48,141 



5. Other Current Liabilities 

Amount in Rs Amount in Rs 

Creditors for Expenses 31.03.2020 31.03.2019 

Sundry Creditors for Brokerage 

Bhagwan and Sons 14,836 

Sundry Creditors- contractors 

Di nesh Kumar Chatll'asiya 6,96,268 6,96,268 6,96,268 

Lion Detective Services 1.12,320 

PSl'mesh R V Sahani 54,971 54,971 54,971 

Vijay Security Force 4,87,080 

Sundry Creditors- Professional 
Bigshare Services Pvt Ltd 12,734 

Central Depository Selvice (India) Limited (89) (2,989) (2,900) 

FOJ'am Parekh 2,655 2,655 

IVISUA LISE 40,075 40,075 40,075 

M. B. Andurlekar & Associa tes 25,200 25,200 24,544 

National Securities Depository Limited 30,637 30,637 14,782 

Mungeka r & Associa tes 31,860 

Nikwlj S Shah & Associates (Prof) (2,73,800) 

Pranjal Dave (Prof Fee) \A/inderem.e 20,000 20,000 20,000 

Raj Enterprises 2,360 2,360 2,360 

Sandeep P Parekh & Co 186 1,48,150 (450) 

Shruti H Shah 50,000 50,000 25,000 

S P Advisors 1,583 1,183 2,800 

The Design Core (38,000) (38,000) (38,000) 

Sundry Creditors- Expenses 
ADS Crpconsultants (P) Limited 3,068 3,068 1,842 

Amit Enterprise 5,900 5,900 

Arham Enterprise 2,49,883 2,49,883 2,49,883 

ARfI-IANT TRADERS 18,013 18,013 

Binanj Enterprises 1;13,223 1,13,223 1,13,223 

B M Bhojani & Co 1,035 1,035 1,035 

Bombay Stock Exchange 44,359 44,359 (4,22,000) 

Cheb1a Enterprises 31,653 25,521 14,425 

Cooling point 30,500 

Dave & Girish & CO 15,000 15,000 

Deole Bros 3,90,000 3,90,000 3,90,000 

Devang Offset 5,900 5,900 

Di lip Ravani & Co (10,000) (10,000) 

Electricity Exp Payable 51.100 51.100 

FflIuous Stores 16,571 

Fastnet Broadband Services 5,508 5,508 

l-iariom Marble 31,311 31,311 31,311 

HARl OM POWER LI NK 4,500 4,500 4,500 

Hub Enterprise 62,079 62,079 62,079 

Jet Tec Info Consumables ([ndia) Private 1.189 
Lil1'lited 



Jindal Pipes 5,82] 5,821 
Jitendra Bha i 11,375 11,375 
J R Enterprises 1,247 1,247 1,247 
Krupali Fabrication 1,79,485 
Kumar's Corpora tion 4,859 4,859 4,859 
Kumar Enterprise 70,101 70,101 70,101 

KlIlllkum Tiles & Marble Corpn 4,21,680 4,21,680 4,21,680 
Mangalam Cards & Arts 36,512 36,627 
Media Communication 22,995 12,390 
Mehul Traders 500 
Mohmll1ad Kudadus 5,250 5,250 

Mbll 2,616 2,616 
Tax Balance With CA 5,578 

Neha Enterprises 34,293 34,293 34,293 
Nikita Hardware "11,868 11,868 (42,768) 
Payal Traders 8,0]9 8,019 8,019 

Pratik Thakorbhai 9,490 9,490 
Priti Enterprises 18,810 

Ravi Dasija & Co '1,00,750 67,500 

Resha Trading Co 6,757 6,757 6,757 
Riddhi Prints 138 31,819 19,480 

R L Joshi (5,000) 
Rupam Novelties 30,677 30,677 30,677 

S A Enterprises 6,300 6,300 

Sai Nikitha Transport 2,76,884 2,76,884 

Shiv Kali Industries 4,500 4,500 
Sltri Kashi Hardware & Electrical 6,069 6,069 6,069 
Shri Yallabh Corporation 46,078 
Sri Gokul Enterprise 27 27 
Sunrise Interiors 6,421 6,421 6,421 
Su renclra l..,amba "19,98,000 "11,17,187 

Swastik Ply - N - Wood 2,61,340 2,61,340 2,61,340 
The Granite World 4,791 4,791 
Top Advtg and Martg (8,954) 
Tuljai Enterprises 2,520 2,520 1,925 
Vkhare Express & Logistics Pvt Ltd 35 35 35 
Yinod Joshi 940 940 
WEBSOCH IT SOLUTIONS LLP 3,390 3,390 

Zicol1l Sflas Prvivat Limited 1,446 1,446 1,446 
Audit fees Payable 2,50,800 2,50,800 2,20,800 

Total 55,94,727 36,89,620 40,01,808 

Advance Against FI~t 

Gayatri Yasant Shinde (Flat 1002) 25,25,000 25,25,000 

Divya V GwaJani& Vijay Gwalani 1101 CK 75,07,850 

Rajni Punjabi (Seena Niwas) 49,50,000 49,50,000 49,50,000 

Total 1,24,57,850 74,75,000 74,75,000 

Amount payable to Society 

lai Mati Apt Co-Op Housing Society Pvt 4,55,58'1 1,55,581 1,55,581 

Total 4,55,581 1,55,581 1,55,581 

Statutory Liability 

TDS 7,92,052 15,00,864 11,26,279 

[ncome Tax Provision 47,00,237 47,44,909 43,7'1,872 

CST Payable/(Credit) 9,'15,781 (2,20,666) (6,30,042) 

Total 64,08,070 60,25,107 



Bank Balance (Credit) 
BOM AIC NO. 60157713958 (CK) 
RBL Bank 9275 
Total 

Grand Total 

6. Long Term Loans and Advances 

Particulars 

Security Deposit 
Bank Gmant •• ( MCGM) Chandrakiran 

Deposit 
Electric Deposi t 

Seena Niwas Chs Ltd 

The Ship India Staff Chs Ltd 

Windermere 
Grand Total 

7. Trade Receivables 

Particulars 

Sundry Debtors 
Abhijit Purshottam Kulkarni Flat 803 

Ace Ltd 

Ja lpa M Saparil'a & Mahesh R Saparil'a 1101 

Neeta S Saparil'a & Suresh R Sa paril'a 1204 
Savita R Sa paril'a & Ratilal A Saparil'a 1"[02 
Sundry Debtors ( Demerged) 

Sundry Debtors (Demerger) 
Grand Total 

8. Cash and cash equival ents 

33,03,532 
1,32,65,650 
1,65,69,181 

4,14,85,409 

AmountinRs 
31.03.2021 

5,00,000 
35,000 

2,65,932 
6,94,500 

14,95,432 

29,011 

41,28,311 

41,57,322 

Amount in Rs 

1,73,45,308 

Amount in Rs 
31.03.2020 

5,00,000 
35,000 

2,65,932 

6,94,500 

3,00,000 

17,95,432 

Amount in Rs 

31.03.2020 
29,011 

5,65,988 

41,28,311 

47,23,310 

Amount in Rs 

1,65,00,498 

Amount in Rs 

31.03.2019 
5,00,000 

35,000 

2,65,932 
6,94,500 

3,00,000 

20,00,000 
37,95,432 

Amount in Rs 

31.03.2019 
29,011 

55,000 

31,000 

8,30,000 

41,28,311 

50,73,322 

Amount in Rs 
31.03.2021 31.03.2020 31.03.2019 

Cash in Hand 52,23,670 20,10,221 14,70,489 

Bank Balance 2,10,287 59,482 (22,266) 
Grand Total · 54,33,957 20,69,703 14,48,223 

9. Short Term Loans and Advances 

Advance Against Flat 

Flat Chandrakiran 7 
Amal'chand Narang Chandrakiran 
Narang Dev rvt Ltd Flat 'l Chanctrakiran 

SlI rendra Lamba (flat No 2 Chancll'akiran) 

Talegaon Flat 

Total 

Amount in Rs 

31.03.2021 

1,12,61,100 

15,00,000 

10,00,000 

(1,80,00,000) 

(42,38,900) 

Amount in Rs 

31.03.2020 

1,11,21,100 

15,00,000 

10,00,000 

(1,80,00,000) 

(43,78,900) 

AmountinRs 
31.03.2019 

1,08,96,100 

25,00,000 

10,00,000 

(1,80,00,000) 
)~ 



Others - Considered Good 
Income Tax (S A Tax Ass t Yr 2011.12) 1,00,000 1,00,000 1,00,000 

Kamlil Land marc Properties 8,00,000 8,00,000 8,00,000 

Khandel'wal 1,85,00,000 1,85,00,000 1,85,00,000 

Kirit Goradia 3,00,000 

Mis Omega Ratl10d Ventures (Kandhevali 6,11,000 6,11,000 
Project) (Investment in Partne rship (65 % 
Share)) 

Parekh E1ectrica ls 1,88,'100 1,88,100 1,88,100 

Samps lnfras truct l'ue Pv t Ltd 6,00,000 6,00,000 6,00,000 

Shree Gurjar Kshatriya Foundation 3,00,000 5,00,000 

Suresh V Shah 15,00,000 15,00,000 15,00,000 

Tax Ba lance With CA 0.00 7,89,629 9,1 3,692 

Total 2,22,99,100 2,33,88,729 2,34,01,792 

IDS 46,62,317 46,62,317 44,43,035 

Grand Total 2,27,22,517 2,36,72,146 2,57,40,927 



MAHESH DEVELOPERS LIM ITED 

Other Notes 

[S 

"\9 

20 

21 

Previous ),eMs figures has been reC1 l'J'anged wherever necessary 

The other addi tional in fO I'lll<ltion required to be given 1lll'eSpect of Schedule VI Part I vide No tification N o. 494(E) dated. 30th 
October, 1973 as fflr as npplicflble to the Company is given as und.er: 

oj 
None of the employees were in receipt of remuncration exceed in)!, Rs.60,00,QOO/ -p.a. if cmployed throughout the year and 
Rs. 5, 00,000/ - p.Ill., if employed for the part of the year. 

oj Remuneration to the Aud.itors 

h lrStatutory Audit 30000 

I3nsed on the information ilva ilable with the Com pnny, there arc no dues to Micro and Small enterprises under the Micro, Smnll 
and Medium Enterprises Devdopment Act, 2006. 

Related p"rty disclosure "s required by Accounting Standard - "AS - 18 - Rel<ltcd 

Parties Disclosures" issued by the fns tjtule of Chartered Acco untants are 

given below :-

A) Related Pfllties and their Relationship 

i) Rt>lat"ed Parties ' 

Category 1- Directors. Key management personnel and their Relatives: 

Name of the Perso n Relationship PAN 

Mahesh R Sapariya Man<\ging Dircc tor 

2 Manisha A Sapa riya Wife o f share hold er 

3 Ashok R Sapairyn Sh(lrc Holder 

4 Suresh Sapariya Share Holder 

5 Ratilal A Sapariya Executive Director 

(Resigned w.e.f 14/11/2019) 

6 Pinkesh H Upadhyay Independent Dirt .. "<: tor 

7 Savita Sflpariya Shm'e Holder 

8 Ratn,\ V Javeri Independent Director 

( Resigncel w.1d 17/01/2020) 

9 GeNa R She thia Independent Director 

10 Jalpa Sapariya Wife of Director 

11 Jayesh Sapariya 

'12 J.1ynun Mulchandani Independcnt Director 

(Appointment w.c.L 14/1'1/2019) 

13 Nikunj Shah Executive Director 

( Appointment w.e.f. 04/03/2020) 

14 Himnni Rishi Dawdn Company Secretal)' 

(ApPointment w.e.f. 14/08/2019) 

Category II - Enterprises owned or managed by Key Manageria l person or their relatives: 

Name 

J M ventures 

2 Samps Developers Pvt Ltd 

3 Mahesh Developers 

4 Gemini Enterprise 

5 rVlahesh Pl'abhatam ¥ entures 

6 Ratilal Sapariya HUF 

7 Ashok R Sapnirya (I-lUI') 

8 Krishna Mega Structure LLP 

9 Samp's Construction Co 

'10 Mahesh Consh'uction Company 

Tl N S Ventures 

] 2 Prati Ventur~s u .r 

ReJatjonship 

HUF of (l Director 

Concern in which KMP / Relatives are interested 

Concern in which KMP / Relatives are interested 

Concern in which KMP / Relatives ilre interested 

Concern in which KMP / Relatives are interested 

HUF of Share holder 

BUr of Share Holder 

Pnrtnership FiI'm ()f Director 

Partnership Firm of Director 

Proprietor of Director 

HUF of Share Holder 

Concern in which KM P / Relatives are interested 

PAN 



B) Detai ls of TraosactiOlls .• 

P"rticul" rs Category March 31, 2020 M<1rch 31,2019 
1 As hok R s..,p<1iry:l (HUF) 1J 

i. Advances 36,730 

ii . Advances Rccovcl'cu 36,730 

2 A,hok R 5o' p.i,),. I 

i. Repayment of LOi1n 21,48,863 38,83,000 

ii. Loan Received 1,00,000 16,15,250 

3 J M ventures II 

i . Rep"y mcllt of I...lMn 4,30,500 

4 Krislm" Meg" SIJ' tlCl"ll1"C LLP II 

i. Repnyment of Loan tO,OOo 

i i. Adva nces 95,000 

ill. Advances Recovered 95,000 

5 Mnh esh Developers (Firm) II 

i. Adva nces Recovered 14,17,800 33,02,522 

6 Mahesh Pmbhat<11ll Venttlres II 

i. Advtlnces Recovered n ;15,OOO 

ii. Advances 2,50,000 

7 Ma hesh s..ip<1riY<1 1 

i. Rel1luncmtioll P,lid 1,74,000 2,50,000 

ii. Rcpaymcnt of Lo,m 1,51,89,185 93,26,375 

iii. Loml Received 1,12,91,000 7;12,04,290 

8 Manisha Sapariyn 1 

i. Advances 1.11,600 

ii. Adv"'lC('S Recovered 1,11.600 

9 Rntilnl Sn pariya I 

i. Rep<"lynumt of Loa n 17,93,014 26,95,849 

ii. LOi1 1l Received 10,37,014 39,10,000 

10 Ri1t ilal s..'p<"Iriya HUr- II 

i. Rcp.,yment of Loal1 20,00,000 1,78,210 

n Smnp's Construction Co II 

i.Advilllces Rl'Covered 20,00,000 

12 Saml's Developers Pvt Ltd II 

i. Repaymenl of Loan 8'1,980 68,21,326 

ii . LOilll Received 16,00,000 1,00,000 

"13 5.wil.l 5.ipnl"iY<1 I 

i. ReJ]<1}'lllcnt of Lonn 2,40,000 2,OO,IlOO 

14 SU l"I ... 'Sh Sapa riya . 1 

i. Repayment of Lon n 3.55,266 25,05,045 

15 lalpi1 5.1 pariya I 

i.Lonn Rt.'Ceivcd 3,90,916 

ii. Repayment of Loan 3,90,916 

16 Jnycsh Sapariya I 

i.Loan Received 6,50,000 

u. Repayment of Loan 6.50,000 

17 Gemini Enterprise . II 

i.Advances 70,000 

18 Mahesh Construction Co II 

i. Repayment of Lo,lI\ -- ~-

5,80,000 

19 N 5 Venture II 

i. Repay ment of Loan 74.550 



I I 
I I 

B,llanc.:cs outstanding at the end of the yellf 

1 Ashok RSapariya 

2 J!vI Venlrues 

3 r-.·I,ll\l~sh Construction Co 

4 Mahesh R Snpanyn 
5 N 5 Ventures 

6 Ratilnl A Sapariyil 
7 Ralila l A 5.'pariYil (HUF) 

8 s.:,unps Developers Pvt Ltd 

9 5avita Sapariya 

10 Surcsh R S.,pariya 

1'1 Ashok R s.., pairy.,\ (HUF) 

12 Gl'milli Enterprise 

'13 Kris hnn Me[\"it Structure LLP 

14 Mahesh Developers 

15 Mahesh Prabhatam Venires 
'16 Manisha A Sapariyn 

17 Pretti Ventures LLP 
18 5.,mp·s Construction Cn 

22 EarnirUl§...per Share 

Net profit / (loss) for the )'L'<w after tax 

Weighted average number of equity S IHlTt~S 

Par vnlue pCI' share 

c.'\mings pCI' shnre - Basic 

I 
I 

I 

II 

JJ 
I 

II 
I 

JJ 

II 
I 

1 

II 

II 

II 

II 

II 
1 

II 

II 

3,93,305 

-
5,59,983 

8,56,25,848 

28,55,450 

1,60,90,323 

21.89,670 
69,68,694 

1,05,92,019 

-
(70,!lOO) 

-
(34,79,946) 

(7,36,962) 

-
(10,832) 

-

2020 

1"1 2869 1 

4152000 

IO 
0.27 

I 
I 

,. Enmings per Shnre (m ,s been worked out with reference to fu lly paid up share 

24,42,168 

60 

5,59,983 
8,93,5(),03-1 

28,55,450 
1,68,46,323 

41,89,670 

54,53,674 

2,40,000 

1,09,47,285 

(36,730) 

(7(),000) 

(95,000) 

(48,97,746) 

(4,86,962) 

(1,11,600) 

(10,832) 

(20,00,000) 

2019 

1144511 

41 52000 
10 

0.03 

I 
I 



I BHAIRA VI & ASSOCIATES 
CharterM Accountant 

IndcpondeDt Auditor'. Report on the Quarterly and Yeu to Date 
Standalone Flnanc.W Results of the Company P\lnluant to the 
RecWaUon 33 or the S281 (Lb UnC ObllC_tIoras and Db dos urc 
Rcquirem ents] ReplaUons, 2015, a. amended 

To, 
The Board of Directors of 
Mahesh I)e,.>elopers Umitcd 

~Q6' 
• • port 0 0 Au'I< of U .. FI .... W ... ~ ~ 

0,1010 0 \ 666Q ~ 
We ha~~).ed the occ::ompanying financial n:SUILS of Mahesh Developers 
L.i.mitm, which compriscs the Balance shcct, the SUHcmcnt of Profit IUId 
1.055, the Cash now statement and n summa.ry of signlfico.nt accounting 
policies and other cl<plaml.to!), information for !.he quarter ended March 31, 
2021 lind for tho: year ended March 31, 2021, attached hCre\01th, being 
IIubmltted by the Company pursuanllO the requirement of Regulation 33 of 
UIC SEBI (Usting Obligations and Disclosul"<l Requirements] Regulations, 
2015. u amended ('Listing Regulations1-

In our OpInion and to the best of our information and QlXOrding to thc 
eltplnnntions given to UII, the nfon:snid rmancio l re.ults: 

(il Are pre!lented In alXOrdance with the requirements of the Listing 
Regulntions III thiS regard and 

(iii Gives It true and faiT view in confonnity wlth the applicable 
alXOunung principles gcncnolly aocc:pted in Indln, of the net Loss 
and othcr financial information of the Company for the quarter 
ended Mnrch 31,2021 and for the year ended Mnrch 31,2021, 

But. for OplDJon 

We condUctcdtO~U~'~.~U~d~"~in~~:f~;~~;with the Standards on AudltinglSAsl ~ .. ~.:.d, under Section Companies Act, 2013, as amended 

Act"1 and '-~:;':'."~;:'~~"~~~;~::i""Ued by the C under thO!IC 

I" •• ,~ 'A" ens Umlttd, orr. (lot.lda,.aL R..-d. MuL"nd (" 51), Mumbal400 080 
.. Ph.: on z.s6;l1611 

'" 



Standardll are fUMer described In lhe 'Auditor's ~ponlllbiljtie" for lhe 
audit of the financial rellUlt.' Ketion of our report. We are independent of 
the COmpany in accordance WIth the 'Code of Ethics' illsued by the Inllutute 
of Chnrtered Accountantll of India together with the ethical requirementa 
that are relevant to our audit of the financial rellul ts under the provisions of 
the Act and the Rules thereunder. and we have fulfilled our other ethical 
responaibilities in accordance With these requirementa Bnd the Code of 
Eth'". We believe that the audI t evidence obwned by us ill lIufficlent and 
appropriate to provide a buis for our opinion. 

Em phulll of Mat te r 

We dmw a l1.ention to current pandemic which explains the unc:eruuntles 
and the management'a assesllment of the financia l impact due to the 
lockdolO.'Il and other restrietions related to lhe COVID--J9 pcmdemic 
slnJation, for which a defmitive a&lleS!lmetlt of the impact in the lIubsequent 
period il'l highly dependen t upon circuml'ltanc:ell all they t'V'Olve. 

ThcllC finuncinl resuil.ll have been prepared on the basi. of the annual 
fmanciaJ stntementA. The Company'S Boa.rd of Directors are respomllble fOf 
the prepamtion and prcllCntntion of thest' financiaJ rclllUlta that give a true 
and fair V)t'W of the net profit and Othef comprehe<lluve income and other 
financial infonnlltion of the Company and the statement of cash nows in 
aCOlrdance with the ~ition and measurement principles mid down In 

the Indian Accounting Standards prellCribed under Section 133 of the Act 
read \IIoith rdc:vant rules ISIIUed thereunder and other accounung pnnciples 
generally aor;cpted In India and In compliance Wi th Regulation 33 of the 
lisung Regulationa. The Board of Directors of the Company arc: retlponsible 
for maintenance of adequate accounllng records in accordance with the 
provisions of the Act for $l!eguardmg of the assets of the Company and for 
preventing and detecting frouda and other irTeguJo.rities; 1IC1cction and 
applicatlon of appropriate accounting policies; making judgmenta and 
utimates that are reasonnble and prudent: and the deaign, implementation 
and maintenance of adequate intemalfinanaal controls, that w~re opcraung 
df«:tively for ensurinK aceul'llCY and completeness of the accounting 
records. relcva.nt to the prepanuion and pn:8emation of the financial 
Slatementa that gJve a true and fair view and ore free from material 
misstatement, whether due to fraud or error, whIch have been used for the 
purpo&e of prcpal'lltion of the financ:1Bl results by the Directors of the 
Company, aa aforesaid. 

In preparing the financial results, the Boord of Din:ctora of the Company arc 
reapon51ble for l1asesaing the ability of the Company to continue as 11 going 
concern. discloaing. as applicable, matters remted to going concern and 
uSing the going concern baSIS of accounting unle" the Boa.rd of Directors 
either intendll to liquidate the Compan)' or to cease opcroUons, or haa no 
realistic altcmau~"e but to do 110. 

The Board of Directors of the Company are also responsible for overseeing 
the financial reponing process of the Company. 



Audito r', RuponslbUltJea ro r the audit o r the Finauclal Res ult. 

Our objectives arc lO obtain reasonable BBsumnce about whether the 
financioJ results as a whole are free from malCrio l misstatement, whether 
due to fmud or entlr, and to issue IlJl auditor's repon that includes our 
opu'Ioon, Reasonable assurance is a high level of assurance, but i. not a 
guarantee that IlJl audit conducted in accordance With SAs will always 
deteCt a mnterial misstatement when it mata. Misstatements can arise from 
fraud or entlr and are considered mater;",1 if, individually or in the 
al!8""gBte, they C(lUld reasonably be expected to influence the economic 
deciSions of ulera taken on the baSiS of these financioJ results, As pan of an 
audit in accord.ance WIth SAs, we exercise professional Judgment and 
maintain profeslllonaL skepticism throughout the audit. We also: 

til Idenufy and (UlSCSS tl,e risks of material miSSU!.tement of the 
financial resullS, whether due to fmud or error, design Bnd perform 
audit procedures responsive to those risks, and obtain audit 
evidence that IS surrteient and appropnate to provide a basis for 
our opinion, The risk of not detecting a material misstalCmem 
I'Csulting from f1'1l.ud is higher than for one resulting from error, as 
fmud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

(ill Obtain an underBl8llding of in1Crnnl control relevant \I) the audit U'I 

order to design audit procedUI'CS that are appropriate in the 
cireumstarlCC$.. Under Sec:tion 143131 IiI of the Act, we are also 
responsible for expI'Cslilng our opmion on whether the Company 
has adequate internal financial conttols with reference to finaneial 
stalCmenlS in place Dnd the opemung errectiveness of such 
controh'l, 

(iiil EvaluDte the appropriateness of accounting policies used and the 
reDsonabJenen of accounting estimates and related dIsclosures 
mnde by the Board or Directors, 

(ivl Conclude on the appropriateness of the Board or Di=1"8 usc of 
the gomg COlIC(:m basis of accounting and, bcued on the audit 
evulence obtained, whether a material uncertainty exlSUl related to 
events or condition. that may cast significant doubt on the ability 
of the Company tD continue as a going concern. If we conclude that 
a material uncertainty exists, .... 'C are required tD draw attention in 
our auditor's report to the related dislosures in the financial 
I'Csull.S or, if such disclosures are Inadequate, to modify our 
opinion , Our conciu&1ons are based on the audit evidence obtained 
up to the dille or our auditor', repon. Hov.'CVCr, futul'C events or 
condiuons mllY cause the Company to cease to continue as a going 
concern. 

Ivl Evaluate the ove1'1l.iI preaentalJon, structure and conlt!nl of the 
financial reaults, mcluding the dilel05ures, and whether the 
financial results repre.sent the underlying transactions IlJld events 
ill a manner thm achieves fair presentation. 

w. ~:,~:~~:::'::"~ ..... i!h those charged WIth governnnce of the Company 
~' among otiler matters, the planned scope and timing of the audit 

audit findings, ineluding any Significant deficiencies in 

-



internal control that we Identify during our audiL We also provide tho,"" 
ehu~,8I:d with IIOvemanCl' v.ith 0 statement that we ha,'e complied WIth 
relevant ethicel requirements regurding independence, and to communicate 
with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related 
safeguard •. 

Otber Mattan 

The financial results inclUde the results for the quarter ended March 31, 
2021 being the balancing figure. between the audited fIgUres in rnpecl of 
the fulliinandul yeur and the published unaudited year to date figures up to 
the third quarter of the current fimmcit1l year. which were subject to limited 
review by 1.18 ali l1!'quited undu the Iilung regulations. 

The annual financial reluiUl dealt with by this ",pan has been prepnred for 
the Clfpress purpose of filing with stock exc:hllllges on which Company's 
shares ate listed. These results are bosed on and should be read with llle 
Iluditc:d financial statements of the Company for the year ended MllTCh 31, 
2021 on which we issued an unmodified audit Opinion vide our report dated 
30/ 06/ 2021. 

For BHAIRAVI AND ASSOCIATES 
Chartered AccoUnlanls 

)1 
F~~~25026W 
Me ' 0: 116660 
Dale: 30/ 06/ 2021 

Place: Mumbai 

UDIN: 21116660AAAASIlS063 

-



MAHESH DEVElOPERS LIMITED 
(Erstwhile Mahesh Developers Pvt Ltd.) 

(CIN: L45200MH2008PLC186276) 
Registered Office: Uma Shikhar, 13th Road Behind Khar Telephone Exchange, Khar (West), Mumbai-4000S2, 

Maharashtra, India 
Contact No: 022-26000038 EmaillD: mdplgroup@gmail.com Website: www.maheshdevelopers.com 

To, 
The Manager Listing Department, 
BSE Limited 
PhirozeJeeJeeBhoy Towers 
25'" Floor. Dalal Street, 
Mumbai 40000 I , 
Maharashtra, India. 

Date: 30/06/2021 

SUBJECT: DECLARATION PURSUANT TO REGULATION 33(3) (D) OF SEB] 
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 
2015, 

Ref: Mahesh Developers Limited, 

Respected Sir/Madam, 

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we do hereby confirms and declare that 
MIs. Bhairavi & Associates, Chartered Accountants, Mumbai (FRN: 0125026W), Statutory 
Auditor of the Company, have issued the Audit Report with Unmodified Opinion in respect 
of financial statement of the Company for the year ended March 31 , 2021, duly reviewed and 
recommended by Audit Committee of the Company and approved by the Board of Directors 
of the Company at their respective meeting held on Wednesday, 30'" June, 2021. 

You are therefore, kindly request to place the aforesaid information on your record and do 
needful. 

Thanking you, 

Place: Mumbai 
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