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Zensar reports 14.2% FY23 YoY revenue growth.

Statement of Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2023
Amount in INR Mn.
Quarter Ended Year Ended
Particulars 31-Dec-2022 2 3;
Audited Unaudited | Unaudited Audited Audited
1 | Total Income 12,398 12,235 12,261 49,510 43,815
2 | Net Profit before tax 1,616 1,035 1,796 4,441 5,741
3 | Net Profit after tax (before share of non controlling interests) 1,192 765 1,308 3,276 4,217
4 | Total Comprehensive Income (before share of non controlling interests) 1,360 1,061 1,323 3,877 4,272
5 | Equity Share Capital 453 453 452 453 452
6 | Other equity (excluding Revaluation Reserve) 29,309 26,417
7 | Earnings Per Share (Face value INR. 2 each) (not annualised):
a) Basic 5.27 3.38 575 14.47 18.43
b) Diluted 5.24 3.36 5.70 14.40 18.27
Notes:
1 The above financial results were reviewed and recommended by the Audit Committee and taken on record by the Board of Directors at their
meeting held on 11 May 2023.
2 Standalone Financial Information:
Amounts in INR Mn.
Quarter Ended Year Ended
Particulars 31-Dec-2022 3
Audited Unaudited | Unaudited Audited Audited
Revenue from Operations 4,770 4,496 4,451 18,234 16,289
Profit before tax 1,839 795 1,493 4,034 4,306
Net profit for the period 1,518 589 1,059 3,084 3,211

3 In July 2021, Company had acquired 100% equity stake in M3Bi India for a total consideration of INR 178 Mn. In July 2021, Zensar
Technologies Inc (wholly owned subsidiary of the Company) had acquired 100% of voting interest in M3Bi LLC for an upfront consideration of
USD 21.60 Mn and performance based deferred earnouts upto USD 7 Mn over next 36 months. The excess of the purchase consideration paid
over the fair value of assets including intangible assets acquired was attributed to goodwill. During the quarter ended 30 June 2022,
provisional purchase price allocation was finalized and accounting was done as prescribed by IND AS 103 “Business combinations”.

4 TheBoard of Directors in its meeting on January 23, 2023 declared an interim dividend of INR 1.50 per equity share.

In addition, the Board of Directors in their meeting held on May 11, 2023 have recommended a final dividend of INR 3.50 per equity share,
subject to the approval of shareholders.

5 The Group reversed contingent consideration during the quarter and year ended 31 March 2022 amounting to INR 163 Mn (USD 2.13 Mn) and
INR 195 Mn (USD 2.56 Mn) respectively payable on business combinations consummated in prior years based on Company’s assessment that
these are no longer payable.

6 (a) During the quarter and year ended March 31, 2022, Zensar (South Africa) Proprietary Limited (ZSAPTY) bought back the entire

shareholding of 250,001 shares held by Clusten 16 Proprietary Limited (Clusten) (including their associated parties), through execution of
relevant agreements. The difference between the buyback consideration paid and the amount of non-controlling interest recognized till the
date of buyback amounting to Rs. 144 Mn had been adjusted against reserves in the consolidated financial results for the quarter and year
ended March 31, 2022.
(b) The Share Subscription and Shareholders’ Agreement between Zensar (Africa) Holdings Proprietary Limited (ZAHL), ZSAPTY and Clusten
came to an end. As part of this Shareholders’ Agreement ZAHL had entered into a call/put option to buy back the aforesaid shares at fair value
as at the date of exercise of the call/put option. During the quarter and year ended 31 March 2022, since the aforesaid Share Subscription and
Shareholders’ Agreement came to an end and the call/put option was no longer exercisable, the Group reversed liability amounting to INR 239
Mn accrued through statement of profit and loss over previous periods for the call/put option which is included in the other income for the
quarter and year ended March 31, 2022.

7 During the quarter and year ended 31 March 2022, Zensar (South Africa) Proprietary Limited (ZSAPTY) issued 250,001 shares to Riverbend
Trade & Invest 58 Proprietary Limited (Riverbend) by way of entering into Subscription and Shareholders’ Agreement between ZSAPTY,
Riverbend, Cloudberry Fund Manager Proprietary Limited (Cloudberry), Kapela Fund 2 and Zensar (Africa) Holdings Proprietary Limited
(ZAHL). As part of the aforesaid Shareholders’ Agreement, ZSAPTY and Riverbend have entered into a call/put option (exercisable after 7
years from the effective date of the aforesaid Shareholders’ Agreement) which gives ZSAPTY the right to buy back and Riverbend to enforce a
buyback, of the aforesaid shares at fair market value as at the date of exercise of the call/put option respectively. The fair value loss of INR 110
Mn for these call/put options for the quarter and year ended March 31, 2022 has been included in other income in the consolidated financial
results.

8 Figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between audited figures in respect of the full
financial year and published year to date figures upto the third quarter of the respective financial year.

9 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the standalone and consolidated quarterly
financial results are available on stock exchange websites (www.nseindia.com and www.bseindia.com) and on Company's website
(www.zensar.com).
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