
(India) Limited
CIN No. LIOOOOWB1936PLC008775

Ref:
Date 13/08/2621

To,
Listing Compliance,
National Stock Exchange India Limited,
Exchange Plaza, C-l, Block-G,
Bandra Kurla Complex, Bandra—(East).
Mumbai-400051

NSE Symbol : KHAITANLTD

Phone 4050 5000

Fax : (033) 2288 3961

To,
Dept of Corporate Services
BSE Ltd. (Bombay Stock Exchange )
Floor 25, F.J.Towers, Dalal Street,
Mumbai-400001

BSE Security Code : 590068

Sub: Outcomeof Board Meeting held on 13thAugust, 2021

Dear Sir,

This is to inform you that the Board at its meetingheld on Friday, 13 August, 2021 inter-aliahas
appiovedandtakenonrecordtheUn-AuditedFinancialResultsfortheQuarterended30thJune,2021.

In term of Regulation 33 read with other relevant regulation of SEBI (Listing Obligations and
DisclosureRequirements)Regulations,2015,pleasedfind encloseherewithcopy of Statementof Un-
Audited Finaficial Results for the Quarter ended June,2021.

The Board of the Company haveapproved as follows:-

The84thAnnualGeneralMeetingis scheduledto beheld on Thursday,30th September,2021at
I I .30A.M. throughVideoConferencing("VC") / OtherAudioVisualMeans("OAVM"),

TheShareTransferBooksof theCompanywill remainclosedfromFriday24thSeptember,2021to
Thursday30thSeptember,2021(bothdaysinclusive)fortheAnnualGeneralMeeting
The remotee-votingperiod shall beginon Monday,27dlSeptember,2021, at 9.00 A.M. andendson
Wednesday, 29thSeptember,2021at 5.00P.M.DuringthisperiodShareholders'of theCompany
holdingShareseitherin physicalformor in dematerializedform, asthecut-offdatei,e,Thursday,
23rdSeptember,2021maycasttheirvoteselectronically'

The.meetingof theBoardof Directorof thecompanycommencedat2.00p.m.andconcludedat6.30
p.m. you may take the above information on your records.

Thanking You
Yours faithfully
ForKHAITÅN (INDIA) Ll DdlQ

c Kolkata

PRADIP HALDER
(Company Secretary & Comp cer)

Visit us at www.khaitan.com
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H. C. Bhottocherjee & Poul
CHARTERED ACCOUNTANTS

"SIDDHARTHA" Block - B, 7C, 14/2, Burdwan Road, Alipore
Kolkata - 700 027, L : +91 33 2449 0629, E : kcbpca@gmail.com

Independent Auditor's Report on the Quarterly unaudited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2()15, as amended.

Review Report

To

The Board of Directors

Khaitan (India) Limited
46, J.L.Nehru Road
Kolkata-700071

l. We have reviewed the accompanyingstatementof unauditedfinancial results of Khaitan
(India) Limited (the "Company")for the quarterendedJune30th2021, (the
"Statement"),attachedherewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Regulations,2015,asamended(the "Listing Regulations").

2. The statement, which is the responsibility of the company's management and
app evedby the company'sBoard of Directors, hasbeenpreparedin accordancewith

recognition andmeasurementprinciples laid down in IndianAccountingStandards
34 "Interim Financial Reporting" as prescribed under section 133 of("Ind AS")

CompaniesAct, 2013 as amendedreadwith relevantrules issuedthereunderandother
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the said financial statement based on our review.

3. We conducted our review of the financial statement in accordance with the Standard on
reviewEngagements(SRE)2410,"Reviewof InterimFinancialInformationPerformedby
the IndependentAuditor of theEntity", issuedby theInstituteof CharteredAccountantsof
India. This Standardrequiresthat we plan and perform the review obtain moderate
assv,ranceas to whether the Financial Statements are free of material misstatement.

A review of interim financial information consists of making inquiries, primarily of
personsresponsiblefor financialandaccountingmattersandapplyinganalyticalandother
review procedures.Our Reviewis substantiallylessin scopethanan audit conductedin
accudance with Standardson Auditing and consequentlydoes not enable us to obtain
vussl.rancethatwewould becomeawareof all significant mattersthatmight be identified in
an aulit. Accordingly, we do not expressan audit opinion.

Head Office : "CHAYANIKA" Room # 102

10/2, Hardev Bhattacharya Lane, Shibpur, Howrah - 711 102, W. B.
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K. C.BHATTACHERJEE & PAUL
CHARTERED ACCOUNTANTS

4. Basis for Qualified Conclusion

a) Reference is invited to Note No - 3 to the financial statements regarding the non-
operation of sugar mill of the company and management has not yet decided to
discontinue the operation of the mill. The accounting has been done on going concern
basis.

Also with reference to Note No - 4, Fixed Assets of the Sugar Mill division especially
the plant and machinery has not been used for active sewice for more than 2 years due to
non-operation of the sugar mill. Considering the age of the assets and non-usage of
machineries for a considerable time, the technical evaluation of the assets needs to be
done for ascertainment of impairment provision. Since the technical evaluation is
pending, the possible effect of the value of impairment of the assets on the financial
statements is not currently ascertainable. Had this technical evaluation carried out,
these may be incidental to any variation in the value of assets and consequently
change in the amount of accumulated losses.

b) Reference is invited to Note •no - 6, In terms of the requirements of Ind AS 109,
Financial Instruments, the company has not opted for Expected Credit Loss (ECL)
model for estimating the provisions against Trade Receivables. Had the said model
of estimation of receivable delinquencies been applied the balances of provisioning
against trade receivables might undergone a change. The possible effect of the non-
application of the ECL model on the financial statements has not ascertained.

c) R ference is invited to Note no - 7, The biological assets amounting to Rs.

5.

2, 57,00,854/- includes Bearer and Non Bearer plants and trees. As per Ind AS-16,
Pr )perty, Plant & Equipment, bearer plant is a part of Fixed Assets and depreciation
to be charged based on useful life of the bearer plants. The company has not
segregated the portfolio of biological assets into bearer and non-bearer plants and
consequent accounting adjustment thereof and continues to recognize the same under
current assets, which is in disagreement with the requirements of the above referred
Ind AS Accounting standard. Pending completion of the said exercise, the
consequent impact of the above matter on the financial statements has not been
ascertained.

The above matters were also qualified by us in the report for the financial ended
March 31 st 2021

Qualified Conclusion
Based on our Review, with •the exception of the matter described in the paragraph 3
above,andfor reasonsstatedin paragraphs4(a), 4(b) and 4(c), nothing'has cometo
our attention that causes us to believe that the accompanying unaudited statement of
firancial results, read with the notes thereon, prepared in accordance with aforesaid
Indian Accounting Standard (Ind AS) and other recognized accounting practices and
policies generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI )Listing Obligation and Disclosures
Requirements) Regulation, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

•x; Ko ata
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K. C.BHATTACHERJEE & PAUL
CHARTERED ACCOUNTANTS

6. Emphasis of Matter

Attention is drawn to the following notes to the Financial Statement:

a)

b)

c)

Reference is invited to Note No - 8, Provision for impairment in value of the said
unquoted investment has not beenmade. Since in the opillion of the management it is not
permanent in nature and realisable value of the assetsof said company should be higher
than the book value. In absenceof the audited financial statement of the said company
and indicative details of realisable value of the assets of the company. We have not
examined the same.

Referenceis invited to Note No - 5, to thefinancial statementsdetailing therein initiation
of proceedingsunder InsolvencyBankruptcy Code2016 againstthe companyby certain
operational and financial creditors. The matter is still not yet adlnitted / decided by the
concerned court of law. The accounthasbeen prepared on going concern basis.

Reference is invited to Note No - 9, to financial statements, Balances of Trade
receivables, Trade Payables, Loans and advances, Claims recoverable, are subject to
reconciliation and confirmation.

Our conclusion is not modified in respectof matter specified in para 6 above.

For K.C.Bhattacherjee & Paul
Chartered Accountants
FRN: 303026B

Anjan Ghosh
(Panner)

*'cherjee

Kolkata

'red Acco

Membership No.: 066509
UDIN: 21066509AAAACV4548

Place: Kolkata

Date: 13 08 2021
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KHAITAN (INDIA) LIMITED
REG. OFFICE 46C, J.L. NEHRU ROAD KOLKATA-700 071

EMAIL:kilsugar@gmail.com;Website:www.khaitansugar.com
Phone: 033-40505000

CIN:LIOOOOWB1936PLC008775

STATEMENTOF UNAUDITED FINANCIAL RESULTSFORTHEQUARTERENDED 30THJUNE, 2021

Particulars

1

2

3

4

5

6

7

8

9

10

Notes:

1)

2)

3)

4)

5)

6)

a

b

b

C

d

e

A

B

Income:

Revenue i rom Operations
Other Inc( me

Total Income

exponses:

ct Materials Consumed

Purchases OfTrading Goods
Changes in inventories Of finished goods, work-in-progress and Stock-in -trade
Employee benefit; expense
Finance Cost

Depreciation & Amortisation Expenses
Other ex enses

Total Expenses

Profit before Tax (1-2)
Tax Expenses:
Current Tax

Deferred Tax Writ:en off

Total tax expenses

Profit for tlv, year (3-4)
Other Cor Iprehensive Income
(i) Items hat will not be reclassified to profit or loss
(ii) Incon e tax relating to items that will not be reclassified to profit or loss
(i) Items •hat will be reclassified to profit or loss
(ii) Incon• relating to items that will be reclassifiedto profit or loss
Other Co nprehensive Income for the Year

Total Con orehensive Income for the Year

Eq ity Share Capital (FaceValue per share Rs.10/-_

ard Surplus (EycludingRevalution Reserve)as per BalanceSheetof Year End

Earning Per equiti shate of Rs.10/- each
Basic and Diluted (R

30.06.2021

Unaudited

902.93

3.78

906.71

602.91

17.42

119.03

69.84

44.96

108.17

962.33

(55.62)

(55.62)

(55.62)

475.00

(1.17)

Quarter Ended

31.03.2021

Audited

1,341.39
15.13

1,356.52

1,117.65
(8.76)

137.46

100.44

44.76

119.51

1,511.07

(154.55)

326.44

326.44

(480.99)

206.32

206.32

(274.67)

475.00

(10.13)

30.06.2020

Unaudited

900.97

6.46

907.43

532.57

1.92

113.24

54.66

45.23

72.10

819.72

87.71

87.71

87.71

475.00

1.85

Rs. In Lakhs

Year ended

31.03.21

Audited

4,526.61
38.56

4,565.17

3,339.21
7.52

556.56

295.41

179.85

437.04

4,815.59

(250.42)

326.44

326.44

(576.86)

206.32

206.32

(370.54)

475 co

(1,487.94)

(12.14)

Theabovefinancialresulthavebeenpreparedin accordancewith the IndianAccountingStandards("IndAS")- 34 "InterimFinancialReporting"asprescribed
undersection133of CompaniesAct,2013readwith Rule3 of theCompanies(IndianAccountingStandards)Rule,2015(asamended)andhavebeencompiled
keeping in view the provisions of Regulation33 of SEBI(ListingObligationsand DisclosureRequirements)Regulations,2015 (as amended). Theseresultswere
reviewed byAudit Committee and approvedby the Boardof Directorsat its meeting held on August 13th, 2021and have beensubject to Limited Reviewby the
Statutory Auditors. The aforesaid financial results also includes the following:

a. Statement of Finarciai Resuits

b. Statement of SegmentReporting
TheCompanyOperatespredominantlyin threebusinesssegments,viz.,Agriculture,Sugar& Electricalgoods.ThesalesOftheCompanyaremainlyin Indiaana
export salesare lessthan 10%Ofthe total turnover of the Company,Further,the company doesnot hold any material assetsat overseaslocations hence;there
are no repot :able geographical segments.
Operational of the sugar division of the company is undersuspensionfor more than 24 months asthe said division wasincurring heavylossesbecauseof

high cost of production andun-remunerative selling pricesetc. Themanagementexpectsthat situation will improve in foreseeablefuture asvarious reas€

it has taken arious remedial measures.There is no plan to discontinue the activities related to sugardivision. Hence,the same hasbeen considered as part of
continuing bl siness operations.
Although in t' e opinion of the management,FixedAssetsof the SugarDivisionof the companyhasan aggregaterealizablevalue higher than the book value and

do not envisageany indication of the impairment at this stage.However, as a proactive measure,management has initiated measures to make

independc.•'t 'luation Ofthe assetsof the said divisions.Necessaryimpairment losses,if any,will be recognizedafter the completion of suchexercise.
Certain financial •nd operyaonal creditors of the company have initiated Insolvencyand Bankruptcyproceedingsagainst the Companyunder IBCCode2016.

However,in all of such the petitionof the concernedcreditorshasnotbeenyetadmittedbythe competentcourtof law.Managementistakingnecessary

stepsto resolvethe issueof suchcreditors. Therefore, it does not envisageanyconcernsasregardsto going concernstatus of the companyat this stage.
rhe Management hasopted not to apply the ExpectedCreditLoss(ECL)Model for the provision OfTradeReceivablesduring the quarter endedJune30th 2021.

ocherJee

Kolkata
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7)

8)

9)

10)

Managementisunderthe processofsegregationofthe biologicalassetscomprisingof plantsandtreesinto BearerandNonBearerones.Pendingthecompletion
of the said exercise, the biological assets has been recognised and disclosed under current assets.

UnquotedInvestmentof KhaitanLefin Limited,valuedat cost,Provisionfor impairmentin valueof investmentfor fall in breakupvalueOf sharesis not

considered.Sincein the opinionof the managementthe fall in the valueof investmentis not of permanentin nature,managementexpectsthe valueof such

investment may cnnsiderablyincrease,Oncethe value of the AssetsOfthe said companyis realisedwhich is significantly higher than its book value,
AsanOngoingmeasure,theprocessOftheconfirmationandreconciliationOfbalancesof debtors,creditors,loans,advances,claims,depositsandStatutorydues
is underway. Manggementexpectsno material adjustments to the saidbalancesas reported for the interim period.
Thefiguresof previousperiodshavebeenregrouped/ reclassifiedwherevernecessarytomakethemcomparablewiththoseof thecurrentperiod.

Order of the Board of Directors

Khaitan (India) Limited

Place of Signature : Kolkata
Date: 13th August, 2021

/(SunayKrishnaKhaiatn)
(Executive Director)

ata
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Sl.
PARTICULARS

No

II

Ill

IV

V

Segment Revenue

(a) Electrical Goods
(b) Sugar
(c) Agriculture
Total

Less: 'nter Segement Revenue
Gross Revenue from Sale of Products & Services

Segment Results(Profit before
Finance Cost and Taxes)
(e) aectrical Goods
(b) Sugac
(c) Agriculture
Total

Less:

(a) Finance Cost
(b)Other Unallocable (Income)
Profit Before Tax

Segment Assets
(a) Eiectrical Goods
(b) Sugar
(c) Agr:culture
Total Segment Assets

Segm 211tLiabilites
(a) Eh Goods
(b) Su Jar
(c) Agi*culture

Total ."gmcnt Liabilities

Segment Capical (Ill - IV)
(a) Electrical Goods
(b) Sugar
(c) Agriculture
(d) Unallocated
Total Segment Liabilities

KHAITAN INDIA LIMITED

REG. OFFICE 46C, J.L. NEHRU ROAD KOLKATA-700071

EMAIL: kilsugar@vsnl.net; Website: www.khaitansugar.com
Phone: 033 4050 5000

CIN:LIOOOOWB1936PLC008775

REPORTING OF BUSINESS SEGMENT INFORMATION

9

30.06.2021

(Unaudited)

893.16

9.77

902.93

902.93

62.61

(50.57)
2.18

14.22

69.84

(55.62)

2,359.94

566.29

4,459.30

7,385.53

(1,978.58)
3,024.39

5,427.25

(2,021.50)
2,544.87
1,434.91

1,958.28

Quarter ended

31.03.2021

(Audited)

1,331.96

9.44

1,341.40

1,341.40

(4.28)
(45.53)
(4.31)

(54.12)

100.44

(154.56)

2,777.41
607.44

4,458.86

7,843.71

4,791.68
(1,988.00)
3,026.12

5,829.80

(2,014.27)
2,595.44

2,013.91

30.06.2020

(Unaudited)

898.72

2.25

900.97

900.97

202.91

(59.67)
(0.88)

142.36

54.65

87.71

3,038.15
774.26

4,469.07

8,281.48

4, 764.40

(1,983.58)
3,028.50

5,809.32

(1 ,726.25)
2,757.84
1,440.57

2,472.16

Year Ended

31.03.2021

(Audited)

4,496.27

30.34

4,526.61

4,526.61

269.83

(216.13)
(8.72)
44.98

295.41

(250.43)

2,777.41

607.44

4,458.86

7,843.71

4, 791.68

(1,988.00)
3,026.12

5,829.80

(2,014.27)
2,595.44
1,432.74

2,013.91
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