January 24, 2022

The BSE Limited The National Stock Exchange of India
Corporate Relationship Department. Limited

P J. Towers. Exchange Plaza,

Dalal Street, Fort Bandra-Kurla Complex.

Mumbai - 400 001 Bandra (E), Mumbai - 400 051

SCRIP CODE: 543066 SYMBOL: SBICARD

SECURITY: Equity Shares/Debentures SECURITY: Equity Shares

Dear Sirs,

Re: Outcome of Board Meeting held on January 24, 2022

In continuation of our letter dated January 17, 2022, intimating about the Board
Meeting to be held on January 24, 2022, we wish to inform you that the Board of
Directors of the Company, at its meeting held today, has inter alia approved the
unaudited Financial Results for the Quarter and the nine months ended December 31,
2021;

In this connection, we enclose herewith the following:-

i. unaudited Financial Results for the Quarter and the nine months ended December
31, 2021; along with the Disclosures in accordance with Regulation 52(4) and 54 (3)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

ii. Limited review report of the Statutory Auditors on the Financial Results of the
Company for the Quarter and the nine months ended December 31, 2021, issued by
the Statutory Auditors, M/s. S. Ramanand Aiyar & Co., Chartered Accountants as
required under Regulation 33 and Regulation 52 read with Regulation 63(2) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Results have been uploaded on the Stock Exchange websites at www.bseindia.com
and www.nseindia.com and are also being simultaneously posted on the website of the

Company at www.sbicard.com.

The Meeting of the Board of Directors commenced at 2.00 p.m. and concluded at 4.25
p-m.

Kindly take the same on record.
Thanking you,

Yours faithfully,

q:,.(‘ Regd. Office:

Unit 401 & 402

th Floar, Aggarwal

Millermiury

Tower £-1,2.3,
Netaji Subhash
Place, Wazirpur

New Delhi- 110034

iixnce Officer

AL EAS

*

SBI Cards and Payment Services Ltd.

(Formerly known as SBI Cards and Payment Services Pvt. Ltd.)
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SB81 Cards and Payment Services Limitnd
‘Condensad Statement of Prof and Losa for the ouartet and nine manths anded December 31. 2031

(Flgure In Rupses Crorss. unisss otherwise stated)

For the quarter ended For the nine months ended For the year ended
Pastioulses Decamber 31, 2021 30,2061 D 31, 2020 31,2021 Decamber 31, 2020 Warch 31, 2021
Unauited Unaudited —Unaudited Unaudited Audited

1 Revenue from Operations
(i) Interest income 127332 117318 117225 1508.93 3864.24 4,946 65
(it Income from fees and services 1,457.01 124403 1,108.80 3,790.76 279388 3.907.67
(W) Net gain on fair value changes - 047 - . 043 053
(iv) Service Charges 3741 3590 4370 97.03 8924 134.18
{v) Business development incentive income = 120.60 121.18 8246 326.51 21396 299.18
(vi)  Insurance commission income 112 1.52 218 ara 578 825

Tt Bievnrase: v dointona. M. ELn E] L L £ 8 L8
2  Other incoma 25020 1922 13140 45846 267.98 41712
3 Total Income (1+2) 3,138.66 w M 8,285.42 _‘Fm 9,713.58
4 EXPENSES
() Finance costs e 25413 26093 T759.95 7974 1.043.40
(i) Net ioss on fair value changes 074 - - o.10 - -
(@) Net loss an o of Minancial under cost category - - 2 1 - 61.45
(iv) Impairment losses & bad debts 62548 50391 6427 1.863.07 1,995.32 263855
{v) Employes benefits expenses 12092 11473 13164 352,05 36664 491.58
(vi) D and 3694 39.80 3119 109.38 89.15 12328
{vii) - Operating and other expenses 1,560.25 122877 1.184.88 3,806.22 2.905.26 4,031.61

Totalsxpanses 24134 PTET TN [T amen, (T
5 Profit bafors tux (3-4) §18.52 45412 282.68 1,392.94 1,089.33 1327
6 Taxexpense:

Current tax charge / (credit) 67.81 8287 19017 25865 42838 474.25

Current tax charge / (credit) - previous year - - - - - (1o

Deferred tax charge / (credit) 54.93 36.35 (116.85) 99.01 (148.16) (134.03)

Deferred tax charge / (credit) - previous year - - - - - are

'fh'rl!!l“ 1_“._‘" 112 T2 357.68 280.23 338.21
T FRE S EA E AARA pE o an nm, F - - od 8
8  Other Comprahensive Income

A ltema that will not be reclassified to profit or loss

- Remeasurements of the defined benafit liabilities / (asset) 177 513 0.55 as 466 742

- Tax impact on above (0.45) (129) (0.14) (089) nim (187

- Gain/(loss) on Investment in Equity 6rmn2 - 974 &mnz T 874

- Tax impact on above (2.35) - (2.45) (2.35) (2.45) (2.45)

Subtotal (A) 569 184 .70 7.00 10.78 12.84

B. Items that will be reciassified to profit or loss

- Gain/(loss) on forward contracts in hedging relationship - 0.38 424 . (0.08)

- Tex impact on above - (0.08) (1.07) - o002 -

Subtotal (B) - 0.27 17 - (0.08) .

Other comprehensive income  A+B ) 5.89 4.11 10.87 100 10.72 12.84
9 Total Comprehensive incoms for the period/year (7+8) 39147 M8.01 22053 1,042.28 1082 997.36
10 Eamings per equity share (for continuing operation) (not

annualised for uarters) :

(1) Basic (Rs.) 410 367 273 11.01 861 1048

{2) Diluted (Rs.) 407 a6 n 1083 853 10.38




R. Balasubramanian Rama Mohan Rao Amara

Partner- S. Ramanand Aiyar & Co. MD & CEO

Membership No. - 080432
Place: New Delhi
Date: January 24, 2022

Notes :
1.

DIN: 08951394
Place: Gurugram

Date: January 24, 2022

The above results have been approved by the audit committee and by the Board of Directors at their respective
meetings held on January 24, 2022. The financial results for the quarter and nine months ended December
31, 2021 have been subjected to “Limited Review” by the statutory auditor of the Company. The information
presented above is extracted from the reviewed financial statements for the quarter and nine months ended
December 31, 2021.

Management has exercised necessary due diligence to ensure that the said comparative results provide a
true and fair view of its affairs.

The financial statements have been prepared in accordance with Ind AS notified under the Companies (Indian
Accounting Standards) Rules, 2015 as amended. The Company has consistently applied its significant
accounting policies in the preparation of its financials for the quarter and nine months ended December 31
2021.

Information as required by Regulations 52(4) and 54(3) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 is annexed.

Previous period's/year’s figures have been regrouped / reclassified wherever necessary to correspond with
the current period's/year’s classification /disclosure.

During the nine months ended December 31, 2021, the Company has allotted 25,63,083 equity shares of Rs
10/- each pursuant to exercise of options under the approved employee stock option scheme.

There is only one reportable segment ("Credit cards”) as envisaged by Ind AS 108 Segment reporting,
specified under section 133 of the Companies Act 2013, read with Rule 7 of the Companies (Accounts) Rules
2014. Further, the economic environment in which the Company operates is significantly similar and not
subject to materially different risk and rewards.

India experienced a “second wave” of the COVID-19 pandemic during April-May 2021 which led to imposition
of regional lockdowns. As the second wave subsided, restrictions were gradually lifted, and some industry
sectors witnessed faster-than-expected ramp up in Q2 because of increasing vaccination pace and pent-up
demand. With the outbreak of new variant of coronavirus, the world is now experiencing a “third wave” and as
a precautionary measure, some states in India have started reimposition of localized/ regional restrictions.
Due to such restrictions on business and individual activities, COVID-19 may continue to cause volatility in
Indian economy including reduction in global and local economic activities. Since the pandemic is still ongoing,
the extent to which it will continue to impact the Company’s results will depend on ongoing as well as future
developments, which are highly uncertain, including, among other things, any new information conceming the
severity of the COVID-19 pandemic, and any action to contain its spread or mitigate its impact whether
govemment-mandated or elected by us.



10.

1.

The Company’s Gross NPA* and Net NPA*as of December 31, 2021 is 2.40% and 0.83% respectively vs
1.61% and 0.56% respectively as of December 31, 2020** and 4.99% and 1.15% respectively as of March
31, 2021. Further, as of December 31, 2021, Company holds total expected credit loss on loan balances of
Rs 1,160.66 crore (vs Rs 2,052.92 crore as of December 31, 2020) which includes a management overlay of
Rs 162.34 crore (vs Rs 757.72 crore of December 31, 2020).

* NPA refers to Stage 3 balance

** Proforma GNPA and NNPA without giving effect to honorable Supreme Court Interim Order in the public
interest litigation [Gajendra Sharma Vs. Union of India & ANR] dated September 03, 2020 was 4.51% and
1.58% respectively as at December 31, 2020.

Details of resolution plan implemented under the Resolution Framework for COVID-19-related Stress as per
RBI circular dated May 5, 2021 (Resolution Framework 2.0) are given below :

Rs. in crore except number of accounts

Individual Borrowers

Sl. No. Description yr— pae Small Businesess
Number of requests received for invoking

) resolution process under Part A A1o%1 o g
Number of accounts where resolution

(B) plan has been implemented under this 41841 NA NA
window
Exposure to accounts mentioned at (B)

(©  |before implementation of the plan 350.60 N A
Of (C), aggregate amount of debt that

(D) was converted into other securities o e NA
Additional funding sanctioned, if any,

(E) including between invocation of the plan NIL NA NA
and implementation
Increase in provisions on account of the

() limplementation of the resolution pian ** . " -

* Represent Credit Card details

** Represent additional provision created as of December 31, 2021, as mandated by RBI Circular dated
May 05, 2021 (Resolution Framework 2.0), over and above provision created as per ECL model.
Company holds additional management overlay on these accounts as per current estimates.

The Company deposited GST on Interchange Income for the period April 2018 to December 2018 considering
them as intra-state supplies for the year ended March 31, 2019. However, post receiving bank wise details of
such Interchange Income from network partners, such supplies were held as Inter-state transactions on which
IGST was applicable. Consequently, company had filed a refund claim under Section 77 of the CGST Act of
Rs. 108.41 crore which was rejected by the adjudicating authority as well as the first Appellate Authority. The
Company had created 100% Impairment loss against the refund claim as on March 31, 2019 to mitigate the
uncertainty risk. The Writ Petition filed by the Company before Hon'ble Punjab & Haryana High Court against
the said rejection has been allowed during the quarter ended December 31, 2021. The Company has received
refund order from the GST department dated December 22, 2021 and subsequently refund amount was
received on January 04, 2022.

In view of the above, aforesaid impairment loss has been reversed and effect thereof has been recognised in
the Statement of Profit and Loss, under Other Income, during the quarter ended December 31, 2021.




12.

13.

14,

During the quarter ended December 31, 2021, the Company has triggered an early write-off of loan balances
of Rs 225.56 crore on account of change in estimation for certain categories of retail accounts in stage 3 with
respect to Company's write-off policy based on assessment of recoverability. There is no impact in the
statement of Profit and Loss because of the early write-off as the same was fully provided under the expected
credit loss (ECL) model including management overiay.

There is no impact in the statement of Profit and Loss on account of RBI Circular dated November 12, 2021
— “Prudential norms on Income Recognition, Asset Classification and Provisioning pertaining to Advances
Classification” as the Company is already compliant to the definition of default as directed in the said circular.

The results for the quarter and the nine months ended December 31, 2021 are available on the BSE Limited's
website (URL: www.bseindia.com), the National Stock Exchange of India Limited's website (URL
www.nseindia.com) and on the Company's website (URL: www.sbicard.com).




ADDITIONAL INFORMATION AS PER REGULATION 52 (4) of SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021.

(a) Debt Equity Ratio : (Total outstanding debt over Net worth)

P ; For the quarter ended For the nine months md?d"
wilculers December 31, 2021 December 31, 2021
282

(b) Debt Service Coverage Ratio :

Not applicable, being an NBFC

(c) Interest Service Coverage Ratio :

Not applicable, being an NBFC

(iv) Provision Coverage Ratio :

(d) Outstanding Redeemable Preference Shares : NIL
(e) Capital Redemption Reserve : Rs 3.40 (crore)
(f) Net Worth - Rs 7467.84 (crore)
(g) Net Profit After Tax : Rs 385.78 (crore) Rs 1035.28 (crore)
(h) Earnings Per Share [not annualised]:
Basic Rs 4.10 Rs 11.01
Diluted Rs 4.07 Rs 10.93
(i) Current Ratio : Not applicable, being an NBFC
(j) Long Term Debt to Working Capital : Not applicable, being an NBFC
(k) Bad Debts to Account Receivable Ratio : Not applicable, being an NBFC
(I) Current Liability Ratio : Not applicable, being an NBFC
(m) Total Debts to Total Assets : 0.66
(n) Debtors Turnover : Not applicable, being an NBFC
(o) Inventory Turnover : Not applicable, being an NBFC
(p) Operating Margin (%) : Not applicable, being an NBFC
(q) Net Profit Margin (%) : (Profit after tax over Total Income) 12.29% 12.50%
(r) Sector Specific Equivalent Ratios, as applicable:
(i) Capital Adequacy Ratio : 24.24%
(ii) Gross Non Performing Asset [Stage 3 asset] Ratio : 2.40%
(iii) Net Non Performing Asset [Stage 3 asset] Ratio : 0.83%
65.92%

(s) There was no deviation in the use of the proceeds of the issue of Non Convertible Debt Securities.




INFORMATION PERTAINING TO ASSET COVER AS PER REGULATION 54 (3) of SECURITIES AND EXCHANGE BOARD OF
INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

The total assets of the Company provide coverage of 1.74 times of the principal, which is in accordance with the terms of issue (as
per requirement of Regulation 54 read with Regulation 56(1)(d) of LODR Regulations).

SI No | Particulars Amount -Rs Cr
|Net assets of the listed entity available for unsecured lenders (Property Plant & Equipment
(excluding intangible assets and prepaid expenses) + Investments + Cash & Bank Balances +

A Other current/ Non-current assets excluding deferred tax assets (-) Total assets available for 14,560.22
secured lenders/creditors on pari passu/exclusive charge basis under the above heads (-)

unsecured current/ non- current liabilities (-) interest accrued/ payable on unsecured borrowings)

Borrowings unsecured
e Term loan

* Non-convertible Debt Securities 8,171.02
e CC/ OD Limits "
e Other Borrowings

IND - AS adjustment for effective Interest rate on unsecured Borrowings

216.54
B Total unsecured borrowings 8,387.56
C___ |Asset Coverage Ratio [A/B] | 173.59%




S. Ramanand Aiyar & Co.

CHARTERED ACCOUNTANTS

708, 605 SURYA KIRAN 19 KASTURBA GANDHI MARG NEW DELHI 1 10 001
Tels : 91 11 2331 9284 23352721 4151 0045

sraiyar@yahoo.com, bala@sraco.in

WWW.Sraco.in

Limited review report for unaudited quarterly and year to date financial results of the Company Pursuant to the Regulation
33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

Review Report

To

The Board of Directors of

SBI Cards and Payment Services Limited

We have reviewed the accompanying statement of unaudited financial results of SBI Cards and Payment Services Limited for the
quarter and nine months ended December 31, 2021 (the statement), being submitted by the Company pursuant to the
requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's management and approved by the Board of Directors of the
Company, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard ("Ind AS") 34 'Interim Financial Reporting' (“Ind AS 34”), specified in Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 andﬁegulation 52 read with Regulation
63(2) of the Listing Regulations. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
Statement of unaudited financial results prepared in accordance with applicable Indian Accounting Standards and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 and Regulation 52 read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to note 8 to the Statement. The extent to which the COVID 19 pandemic will continue to impact the
Company’s results is dependent on the future developments, which are highly uncertain. Our conclusion is not modified in
respect of this matter.

For S. Ramanand Aiyar & Co.
Chartered Accountants
Firm’s Registration Number: 000990N

R. Balasubramanian
Partner
Membership No. 080432
UDIN: 22080432AAAABI8474
Place: New Delhi
Date: January 24, 2022 Office's also at
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