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Luxury car sales may
grow 15% in 2023: Audi

Audi India sales rose to 1,950 cars in the first three months of 2023

Alisha Sachdev

alisha.sachdev@livemint.com
NEW DELHI

udi India is expecting robust

expansion in luxury car sales

in 2023 due to easing semi-

conductor chip supplies and

persistent demand for pre-
mium vehicles, said Balbir Dhillon, head
Audi India, in an interview.

AudiIndia grewitssalesto 1,950 carsin
the first three months of 2023, up 126%
over the corresponding period of last year.
The German carmaker had sold 4,187 cars
in 2022, and is now eyeing high double-
digit growth this year.

However, headwinds like high interest
ratesand global uncertaintiesrelated to the
stock market performance could play
spoilsport as luxury vehicles are primarily
sentiment-led purchases. Dhillon expects
the luxury car market in India to grow
12-15%, or even higher, while the mass-
market passenger car market is expected to
grow at 6-8%.

“We are looking at a high double-digit
growth for this year. Qlin the current cal-
endaryear wasastrong quarter forus. We
also grew 50% in our pre-owned cars busi-
nessin the quarter. There is better supply
now, and the semiconductorssituation has
improved from the last couple of
months, which is helping
improve our supply chains.
We have also started local
assembly of the Q3 and Q3
Sportback. So from product
availability and demand per-
spective we do see that it will
be a good year for luxury seg-
mentasawhole,” Dhillonadded.

“However, there are also some
headwinds: the rate of interest today is
quite high and there are global challenges
on things like stock market performance,
which impact sentiment. Luxury car pur-
chases are driven largely by sentimental
value and it plays a role. But I believe, the
overall story is positive because the market
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No. of pre-owned
outlets Audi plans
to openin India

There is better supply now, and the semiconductor situation has improved from the last
couple of months, said Balbir Dhillon, head Audi India.

inIndiaisstill only at 1% of the total passen-
ger vehicle market and still has immense
room for growth compared to other South
East Asian markets.”

Audiisexpandingits used-carsbusiness
to draw in younger buyers of luxury vehi-
clesand targeting customersin tier-2 and
tier-3 cities, as inflationary pressures and
regulatory norms push up luxury
car prices, said Dhillon.

It plans to open 25 pre-
owned car showrooms in

India by the end of the year.

“The cost of luxury cars
hasgoneup quiteabitinthe
last couple of years. Over the
last4-5 years, luxury car prices
have gone up about 20%. So the
cost of owning these cars hasgone up.
Addtothat, interest rates have gone up too,
which has opened up a space between lux-
ury and non-luxury players—thisiswhere
we are trying to win some potential buyers
through our Audi Approved Plus pro-
gramme, to ensure we do not miss that
opportunity,” he added.

In a bid to encourage customers to use
theirelectric vehicles, Audi on Wednesday,
launched an app that aggregates over 750
charging pointsforitse-tron EV customers
from five different charge point operators
(CPOs).

The company istryingto project EVsas
the primary cars that can confidently be
used by its customers for long inter-city
commutes.

“In the luxury space cars already have a
minimum range of 300-400 km, so on a
day-to-daybasis, where the carsare being
used by our customers in the city, there is
absolutelyno need foradditional charging
pointsaswe deliver our carsonly ifthere is
acharging point we are installing either at
the customer’s home or office. But we
found our customers were wary of using
the cars for long distances and preferred
taking IC-engine cars. We also received
feedback that using different apps to find
chargers was an inconveniencing experi-
ence. So the AudiMyConnect app solves
those problems. It is designed for scalability
and we willadd more CPOs soon.”
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Prasid Banerjee &
Abhijit Ahaskar

prasid.b@livemint.com

oogle Inc.is set toiniti-
G atestrictaction against

Indian apps that fail to
comply withitsbilling policies
on Play Store.

The announcement follows
the controversy over its Play
Store policies which led to the
Competition Commission of
India (CCI) directing the tech
behemoth to allow third-party
payment systems for apps on
the Play Store.

Google complied with CCI's
direction, allowing developers
to start using third-party pay-
ment tools for subscription as
well asin-app payments. How-
ever, it had set a 6 April dead-
line for developers to comply
with the rules after CCI's deci-
sion. It had also appealed the
CCTI’s ruling at the National
Company Law Appellate Tri-
bunal, which wasrejected.

On Wednesday, Google said
in a blog post that it will start
“reaching out” to developers
who have not compiled with its
Play Billing policies.
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Google said it will start reaching out to Indian developers who
have not compiled with its Play Billing policies. MINT

Currently, Google charges
developersal5% service fee for
apps earning less than $1 mil-
lion a year, and 30% for those
earning more. Initsblog, Goo-
gle said only about 60 of the
200,000-plusdeveloperswho
use Play Store qualify for the
30% fee. Besides, it charges11%
and 26% respectively, discount
0f4%, forapps choosing to use
third-party billing systems.

“Most developers globally
haveelected one of theroutes.In
India, nowthat the deadline has
passed, we are informing devel-
opers who have not yet imple-
mented one of these optionsthat

wewill be taking stepsto ensure
our policy is applied fairly. We
continue to comply with the
local laws and cooperate with
local proceedings, asapplicable,”
Google said. Google Inc. pro-
videsthree mechanismsto facili-
tate billing on its platform: its
proprietary transaction system,
user-choice billing via third-
party payment systems, and a
consumption-only optionwhich
allows users to “login when the
app opens and access content
paid for somewhereelse”.
Potential sanctions against
non-compliant developers
could range from halting app

LIVEMINT.COM

updates to outright removal
from the Play Store. Android
appsdisseminated via the Play
Store leverage Google’s sys-
tems for over-the-air updates,
offering new features and bug
fixesto users. Google has cited
payment processing, updates,
and security as core services it
offers on Play Store, to justify
the fees charged to developers.

However, Google Play Bill-
ing policy hasfaced stiff resist-
ance in India, especially from
major startups like PayTM and
Bharat Matrimony, alongside
others, that have categorically
opposed it. In a 10 April filing
with the CCI, industry body,
Alliance of Digital India Foun-
dation (ADIF) had opposed the
billing system, despite the CCI
in October penalizing Google
$112 million forit and directing
itto allow third-party tools.

ADIF counts PayTM, Matri-
mony.com, TrulyMadly, Map-
MyIndia and Goqjii among its
members. “Google isblatantly
violating the 25 October 2022
CCI order and on 12 May CCI
said that an inquiry needsto be
made into whether its is com-
plying with the order,” said an
ADIF spokesperson.

Cable operators press Trai to regulate OTT

Latajha
lata.j@htlive.com
NEW DELHI

he Telecom Regulatory
T Authority of India (Trai)

hasreceived several rep-
resentations, particularly from
cable operators, to bring over-
the-top (OTT) platforms under
itsregulatory ambit to create a
level-playing field.

In view of increasing com-
petition from streaming plat-
forms, traditional cable opera-
tors said they feel threatened
by therise ofthe OTT services.

However, the regulator has
been taking its time to arrive at
a decision. While chairman

P.D. Vaghela emphasized the
need for pricing forbearance,
Trai is conducting a study on
licensing OTT content, and is
expected torelease a consulta-

broadcasting and cable servi-
ces, Trai. The regulator has
received representations from
service providers, such aslocal
cable operators, and it is exam-

tion paper. ining the issue, he
Some experts  Traiis conducting said.

said Traicanonly astudyon “A consultation

regulate tariffs, licensing OTT paper addressing

and not content.
“Our view is it is
better to reduce
regulatory com-
pliance for sec-
tors under con-
trol, rather than
bringing new categories under
regulation, in orderto create a
level-playing field,” said Anil
Kumar Bhardwaj, advisor,

content, and is
likely to release a
consultation

paper

the implications
of free channel
availabilityon DD
Free Dish will be
published, and
the OTT issue will
alsobe addressed
depending on the comments
fromall stakeholders,” Bhard-
waj said.

In January, Kolkata-based

Ideal Cable Operators Associa-
tion, in a letter, urged Trai to
consider framing regulations
for OTTs.

Fibernet Operators Federa-
tion has also written a sperate
letter to the information and
broadcasting ministry, advo-
cating the withdrawal of live
channels on OTT platforms
and introducing licence fees
for such services. While talks
areunderway on asingle regu-
lator for broadcasting services,
Trai’s scope is limited to tariffs,
and content falls under the
purview of the information
and broadcasting ministry,
said Kaushik Moitra, partner,
Bharucha & Partners.
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(INR in Lakhs except earnings per share data)
Extract of Audited C lidated Financial Results for the quarter and year ended March 31, 2023
Particulars Quarter Ended Year ended

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Un-audited Audited Audited Audited
(Refer note 5) (Refer note 5)

Revenue from Operations 9,137 9,230 8,704 34,927 32,413
Profit/(Loss) for the period (before tax and exceptional) (154) 141 357 (1,237) 3,359
Profit/(Loss) for the period before tax (after exceptional) (154) 141 357 (1,237) 3,359
Profit/(Loss) for the period after tax (after exceptional) (212) 26 177 (1,285) 2,105
Total Comprehensive Income/(Loss) for the period [Comprising Profit/(Loss) (205) 67 (83) (1,152) 1,915
for the period after tax and Other Comprehensive Income/(Loss) (after tax)]
Paid-up Equity Share Capital (Face Value - INR 2/- per share) 1,164 1,164 1,164 1,164 1,164
Other Equity excluding Revaluation Reserves as per the balance sheet (1,757) (605)
Earnings/ (Loss) per share (of INR 2/- each) (not annualised) (not annualised) |  (not annualised) (2.21) 3.62
Basic & Diluted (0.36)

Notes:

the Company’s website “www.digicontent.co.in”.

1. The above is an extract of the detailed format of Quarterly Financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on

2. The above consolidated financial results for the quarter and year ended March 31, 2023 were reviewed and recommended by the Audit Committee and were approved by the Board
of Directors at their respective meetings held on May 17, 2023. The Statutory Auditors have carried out an audit of the above results pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time, and have issued an unmodified opinion.

3. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

4. Additional Information on Standalone financial results is as follows:- (INR in Lakhs)

Particulars Quarter Ended Year ended
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Un-audited Audited Audited Audited
(Refer note 5) (Refer note 5)

Revenue from Operations 37 40 39 158 134
(Loss) Before Tax (385) (343) (318) (1,434) (1,463)
(Loss) After Tax (385) (343) (318) (1,434) (1,463)
Total Comprehensive (Loss) (383) (341) (321) (1,430) (1,464)

New Delhi
May 17, 2023

5. The figures of the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between the audited figures in respect of the full financial year and the published year to
date figures upto December 31, 2022 and December 31, 2021, being the end of the third quarter of the financial year, which were subjected to limited review.

For and on behalf of the Board of Directors

Priyavrat Bhartia
Chairman
(DIN: 00020603)
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(INR in Lakhs except earnings per share data)
Extract of Audited C d Financial Results for the quarter and year ended March 31, 2023
Particulars Quarter Ended Year ended

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Un-audited Audited Audited Audited
(Refer note 5) (Refer note 5)

Revenue from Operations 9,137 9,230 8,704 34,927 32,413
Profit/(Loss) for the period (before tax and exceptional) (154) 141 357 (1,237) 3,359
Profit/(Loss) for the period before tax (after exceptional) (154) 141 357 (1,237) 3,359
Profit/(Loss) for the period after tax (after exceptional) (212) 26 177 (1,285) 2,105
Total Comprehensive Income/(Loss) for the period [Comprising Profit/(Loss) (205) 67 (83) (1,152) 1,915
for the period after tax and Other Comprehensive Income/(Loss) (after tax)]
Paid-up Equity Share Capital (Face Value - INR 2/- per share) 1,164 1,164 1,164 1,164 1,164
Other Equity excluding Revaluation Reserves as per the balance sheet (1,757) (605)
Earnings/ (Loss) per share (of INR 2/- each) (not annualised) (not annualised) |  (not annualised) (2.21) 3.62
Basic & Diluted (0.36) 0.04 0.30

Notes:

the Company’s website “www.digicontent.co.in”.

4. Additional Information on Standalone financial results is as follows:-

1. The above is an extract of the detailed format of Quarterly Financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on

2. The above consolidated financial results for the quarter and year ended March 31, 2023 were reviewed and recommended by the Audit Committee and were approved by the Board
of Directors at their respective meetings held on May 17, 2023. The Statutory Auditors have carried out an audit of the above results pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time, and have issued an unmodified opinion.

3. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time.

(INR in Lakhs)

Particulars Quarter Ended Year ended
31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
Audited Un-audited Audited Audited Audited
(Refer note 5) (Refer note 5)

Revenue from Operations 37 40 39 158 134
(Loss) Before Tax (385) (343) (318) (1,434 (1,463)
(Loss) After Tax (385) (343) (318) (1,434) (1,463)
Total Comprehensive (Loss) (383) (341) (321) (1,430) (1,464)

New Delhi

May 17, 2023

5. The figures of the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures between the audited figures in respect of the full financial year and the published year to
date figures upto December 31, 2022 and December 31, 2021, being the end of the third quarter of the financial year, which were subjected to limited review.

For and on behalf of the Board of Directors

Priyavrat Bhartia
Chairman
(DIN: 00020603)
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*Terms & conditions apply. Some of the features, specifications or equipment illustrated or described herein may not be standard fitment and may be available at additional cost. Hyundai Motor India reserves the right to change specifications, colour, equipment and schemes at any time without prior notice. Hyundai SmartSense, the Advanced Driver Assistance System is not a substitute for safe
and attentive driving and its effectiveness depends on various factors. Actual situation may vary and all objects around the vehicle may not be detected. Driver must stay focused and be careful while driving. For detailed functioning of Airbag and regeneration of particulate filter, please refer to owner’s manual available at the Hyundai.co.in website. Segment is defined by comparable sedans whose
length lies between 4 490 - 4 583 mm, width between 1730 - 1765 mm & petrol engine capacity 999 - 1498 cc. The all-new Hyundai VERNA has lowest average yearly periodic maintenance service cost of ¥3 289 for 5 years in Delhi, Source: Cardekho.com. The black shade on glasses is due to lighting effect.




