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I  The Secretary

BSE Ltd.
] National Stock Exchange of India Ltd.

Corporate Reta onship Dept. J 
.,Exchange plaza,,,

1st Floor, New Trading Ring I Bandra _ Kurla Complex
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l4umbai - 400 OO1, Ivlaharashtra I Maharashtra
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SYIVIBOL: STEL

Dear Sirs,

Pursua nt to SEBI C jrcular SEBI/ HO / CFD / CMDL/ CIR/ p / 2O2O / a4please find enclosed herewith disclosure on material impact of
the Company,

This js for your information and dissemtnation,

Kjndly take the same on record,

Thanking you,

dated May 20, 2020,
COVID-l9 pandemic on

; Laks ,s
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Sl ,No Particulars Disclosure
1 . Impact of the COVID-19 pandemic on

the business.
The Company's off ice premises
remained shut from l4arch 20, 2020
due to lockdown and part:al ly reopened
w.e.f. Apri l  20, 2020.
The COVID-19 pandemic affected
activit ies of organizations across the
economic ecosystem,,mpacting earning
prospects and valuations of companies
and creating volati l i ty in the stock
markets. The resultant impact on the
fair value of the investments held by
the Company are refiected in the Total
Comprehens:ve Income and Total
Equity of the Company for the quarter
and year ended lYarch 31, 2020, in l ine
with the Accounting Policy consjstently
fol 'owed by the Company. The stock
exchanges were permitted to function
normally, as part of essential services,
during the national lockdown and
correspondingly the investment and
sett lement activit ies and other
functions of the Company have
remained operational, Employees were
faci l i tated to Work From Home (WFH)
and enabled through secured remote
access to ensure business continuity
with minimal disruption.

2 .

ffi

Abil i ty to maintain
operations including the
factories/u n its/off ice
spaces functioning closed down.

In compliance of Government s
lockdown directions to prevent and
contain the spread of Novel Corona
virus (COVID-19) and to ensure the
health and safety of emPloyees,
associates and other slakeholders, we
are working with reduced capacity of
staff at our Registered Off ice in l ine
with government orders.

The Company s top priori ty is the safet,
and wellbeing of our employees and
with the relaxation provided by the
Governments/Autho.it ies, in phase
manner, the off ice space has been
opened with prescribed ceil ing of staff,
by adhering to al l  the mandated safel,
norms and directions/ gLlidel lnes of

During the lock down period, the
company continued Lo fol low the Worl
from Home format and reguiar
interactions through digital means and
conferencing and ensured conlinuity ol
workflow.
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Every team member re_joining the

work;lace was required to download
and use the mandatory Aarogya Set-

r the GOI directigli

ft:oillq il-r vtew o"r P.iority oF health

and saiety of the staff of the Company,
we have oPened our off ices with
reduced staff and restr icted t imings as

ScheduC, i f  anY, for restart ing the
operations.

r:ie co-panv is taling utmost care of

its staff and other work force measLlres
l ike sanitat ion, social distanclng,
mandatory mask wearing and thermal
check, instal{ation of Arogya setu app

is mandated, maintaining Proper
hvqiene etc., are being fol lowed Such

olo-t""tiu" a"uaur". have subsumed
ihe effect of COVID-1g on ComPany's
ooerations.
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to ensure smooth
functioning of oPerations.

iG-future income from investments
and the valuations of investee

comDanies would depend on the global

economic developments in the coming
months and the resumption of activity

on qradual relaxaLion of Lockdowns
The lvlanagement and Directors are

aclively engaged and wil l  contin-ue ro

closelv monitor Lhe luture

developments during the lockdown

Estifration of tfle future impact of
COVID-19 on its oPeratrons.
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or impact or covlD- 19 on l isted entity s:

-rne naLionat toclOown announced on

's f inancial resources as the

f.|arch 23,2020 owing to the COVID-19
pandemii affected activit ies of

oroanizations across the economlc

ec-osystem, impacting earning

DrosDects and valuations of companles

lnd creating volai i l i ty in the stock

markets. The resultant impact on rne

fair value ol the investments helo Dy

tfre Company are reflected in the Total

iomorehensive Income and Total

Equiiv of the Company for the quarter

and vear ended l4arch 31, 2020, in l ine

;i th'the Accounting Policy consistently
fotioweo uY the company The stock

exchanges were permitted Lo lunctlon

normally, as Part of essential servlces'
Ju.ino 

' i i ' "  
national lockdown and

iorreioonOingty the investment and

selt lement activit ies and olner

functions of the ComPanY have

remained operational There was .no
,ignir i .unt i .Pu.t of covid in the

Capital and f inancial resources



rnaior -arnings from dividend was
received in the second quarter i tself.

b) Profitability The Company has rePorted fair
performance for the year ended 31st
Ntarch,2020, During the period, despite
of slowdown in economic activit ies in
the wake of outbreak of CoVID-19
pandemic during the last quarter of the
year, Company has been able to
maintain a net profi t  of Rs. 1517.52
lakhs in the current year compared to
Rs.899.28 lakhs in the Previous
financial year.

c) Liquidity posit ion Company continues to maintain
suff icient I iquidity within the system to
take care of its operational
requirements t i l l  date.

d ) Ability to service debt and other
financing arrangements.

Not applicable as there are no
outstanding loans or other f inancial
l iabi l i ty for the company as on March
3 t ,2020 .

Assets As the Company is an Core Investment
Company, it has no issues with regard
to fixed assets.

D Internal f inancial report ing and control The Company has adequate Internal
f inancial repodinq and control systeq

s) Supply chain Not applicable, being an Core
Investment ComPanY.

n) Demand for its products/ servlces There are no products for the
Company. The ComPanY maintains
investments in its qroup coEpa!!9l

J )

i ) Existing contracts/ agreements where
non-fulf i lment of the obligaLions by any
party wil l  have signif icant impact on the
listed entiw's business.

There are no such contracts/
agreements, the non-fulf i lment of the
obligation by anY Party wil l  have
signif icant imPact on ComPanY s

Other relevant material updates about
the listed entity's business.

At present there is no other relevant
update about the business of the
ComDany.


