
 

 

19.06.2024 
 
To 
General Manager - DCS 
Listing Operations – Corporate Service Department                                        
BSE Limited 
 
Scrip Code: 530907 
Dear Sir / Madam, 
 
Sub: Intimation of change in the composition of the Board in terms of Regulation 30 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/Madam, 
 
Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 
2015(‘Listing Regulations’), we wish to inform you about the following changes in the composition 
of the Board: 
 
(a) Mr. Sreeram Gopinathan Nair (DIN: 05143385), has tendered his resignation as the Managing 

Director of the Company, with effect from the close of business hours on 14th June 2024. 
Consequently, he shall also cease to be a Chairman of the Debenture Allotment Committee and 
Member of the Risk Management Committee of the Company. 
 

(b) Mr. Rajesh Narayan Pillai (DIN:07585805), has tendered his resignation as the Independent 
Director of the Company, with effect from the close of business hours on 18th June 2023, citing 
pre-occupation and other personal commitments. Consequently, he shall also cease to be the 
Chairman of the Audit Committee, Nomination and Remuneration Committee of the Company, 
and Member of the Independent Directors Committee. 

 
The letter(s) of resignation received from Mr. Sreeram Gopinathan Nair and Mr. Rajesh Narayan Pillai, 
respectively are enclosed herewith. 
 
The information in regard to the abovementioned change in the Board composition in terms of 
Regulation 30 read with Schedule III- Para A of Part A of the Listing Regulations (as applicable) and 
SEBI Circular bearing Ref. No. CIR/CFD/CMD/4/2015 dated 9th September 2015 is enclosed 
herewith. The above information will be made available on the Company’s website at 
www.sicapital.co.in 
 
We request you to take this information on record. 
Thank you 
 
For S.I. CAPITAL & FINANCIAL SERVICES LIMITED 
 
 
 
 
Sujith K Ravindranath 
Company Secretary 
 
Encl : As above 
 



 

 

 
Information as required under Regulation 30 - Part A of Para A of Schedule III of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015 
 

S. No.  Particular  Remarks  
1.  Reason for change 

viz. appointment, 
Resignation, removal, 
death or otherwise  

 Resignation of Mr. Sreeram Gopinathan Nair (DIN: 
05143385) as the Managing Director of the Company, with 
effect from the close of business hours on 14th June 2024.  

 Mr. Rajesh Narayan Pillai (DIN:07585805) as the 
Independent Director of the Company, with effect from the 
close of business hours on 18th June 2024. 

2.  Date of appointment, 
Cessation, and terms 
of appointment  

Close of business hours on June 14, 2024, and June 18, 2024 
respectively. 

3.  Brief Profile (in case 
of Appointment)  

Not Applicable  
 
 

4.  Disclosure of 
relationships 
between Directors 
(in case of 
appointment of a 
Director)  

Not Applicable  

Additional Information in case of resignation of an Independent Director–Mr. Rajesh Narayan 
Pillai 
 
5. Letter of Resignation 

along with detailed 
reason for 
resignation. 

Enclosed herewith. 

6. Names of listed 
entities in which the 
the resigning director 
holds directorships, 
indicating the 
category of 
directorship and 
membership of board 
committees, if any. 

Directorship: 
Sungold Capital Limited (Independent Director) 
 
Committee Membership(s): 
Stakeholder Relationship Committee 
Nomination and Remuneration Committee 
Audit Committee 

7 The independent 
director shall, along 
with the detailed 
reasons, also provide 
a confirmation that 
there are no other 
material reasons 
other than those 
provided. 

Mr. Rajesh Narayan Pillai has confirmed that there are no material 
reasons for his resignation other than those mentioned in his 
resignation letter. 
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