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Ref: KRBL/SE/2023-24/43 14t August 2023
The General Manager The Listing Department
Department of Corporate Services National Stock Exchange of India Limited
BSE Limited “Exchange Plaza”, C-1, Block-G
Floor 25, Phiroze Jeejeebhoy Towers Bandra-Kurla Complex, Bandra (E)
Dalal Street, Mumbai — 400 001 Mumbai-400051
Scrip Code: 530813 Symbol: KRBL Series: Eq.

Dear Sit(s),

Subject: Public Announcement for the buyback of up to 65,00,000 fully paid-up equity shares of
%1/- each of KRBL Limited (“Company”) at a price of ¥500 per Equity Share for a maximum
amount of I325 crore (“Buyback Size”) through the tender offer process (the “Buyback”) pursuant
to the SEBI (Buy-Back of Securities) Regulations, 2018, as amended (“Buyback Regulations”)

In furtherance to our intimation dated 10t August 2023, the Company is undertaking the Buyback, in
accordance with Article 71 of the Articles of Association of the Company and subject to the provisions of
Section 68, 69, 70, and all other applicable provisions, if any, of the Companies Act, 2013, the Companies
(Share Capital and Debentures) Rules, 2014, the Companies (Management and Administration) Rules, 2014,
The Securities Exchange and Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”) and the Securities and Exchange Board of India (Buy-Back of
Securities) Regulations, 2018, including any statutory modification or re-enactment thereof for the time
being in force.

In compliance with the requirements of the Buyback Regulations, a public announcement dated 11% August
2023 (“Public Announcement”) pertaining to the Buyback was published on 14" August 2023 in the
following newspapers:

Publication Language Editions
Jansatta Hindi All Edition
Financial Express English All Edition
Financial Express Gujarati Ahmedabad

The copy of the said Public Announcement is enclosed as Annexure A.

Further, the aforesaid public announcement is also available on the website of the Company i.e.
www.krblrice.com

This is for your kind information and record please.

Thanking you,
For KRBL Limited

Jyoti Verma
Company Secretary
FCS-7210

Encl: As above

Corporate Office : C-32, 5th & 6th Floor, Sector-62, Noida-201 301, Gautambudh Nagar (U.P.) INDIA.
Regd. Office : 5190, Lahori Gate, Delhi - 110 006, INDIA. Tel. : +91-11- 23968328, Fax : +91-11-23968327, CIN No. LO1111DL1993PLC0O52845
Tel. : +91-120-4060300, Fax : +91-120-267349&, E-mail : mails@krblindia.com. Visit us at : www krblrice.com
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MONDAY, AUGUST 14, 2023

KRBL LIMITED

CIN: LO1111DL1993PLC052845

Registered Office: 5190, Lahori Gate, Delhi - 110 006, Phone: 011-23968328
Corporate Office: C-32, 5th & 6th Floor, Sector 62, Noida, Uttar Pradesh - 201 301
Phone: 0120-4060300; Fax: 0120-4060398;

FOR THE ATTENTION OF THE SHAREHOLDERS | BENEFICIAL OWNERS OF EQUITY SHARES
OF KRBL LIMITED ("COMPANY") FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER
OFFER UNDER THE SECURITIES ARD EXCHANGE BOARD OF INDIA {BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement "Public Announcement”) is being made in relation to the Buyback
(as defined herelnafier) of Equity Shares (as defined hereinafter) of the Company pursuant
to the provisions of Regulation T(i) of the Sacurities and Exchange Board of India (Buy-Back
of Securities) Rogulations, 2018 ("Buyback Roegulations”) and contains the disclosures as
specified in Schedale Il to the Buybach Regulations read with Schedule 1 of the Buyback
Regulations,

COFFER TO BUYBACK UP TD 65,008,000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF
71l (RUPEE ONE ONLY) EACH (TEQUITY SHARES™) AT A PRICE OF T500)- (RUPEES FIVE
HUNDRED ONLY) PER EQUITY SHARE PAYABLE |N CASH ONAPROPORTIONATE BASIS FROM
ALL THE EQUITY SMAREMOLDERS ! BENEFICIAL OWNERS OF EQUITY SHARES DF THE
COMPANY AS ON RECORD DATE (AS DEFINED HEREINAFTER), THROUGH THE TENDER
OFFER ROUTE USING THE STOCK EXCHANGE MECHAMNISK

Certam figures contained @ this Public Announcement, including financial information. have been
subject o sounding-aff adustments. All decimals have been rounded off to two decimal points. In
centain instancas, (i) the sum or percenteae change of such numbers may nat conform exactly to the
total Figure given; and (i) the sum of the numbars in 2 collemn or fow in cetain tables may nat confarm
exachy o me wtal gure given for 1hat colume or row
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E-mail: investor@krblindia.com; Website: www.krblrice.com

Contact Person: Ms. Jyoti Verma, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT

DETAILS OF THE BUYBACK OFFER AND THE OFFER PRICE

Tha Board of Deractors of the Company [hereinafter referred io a5 the “Board™, which
expression includes any commitiee consttuted by the Board to exercise ds powers), at its
meaeling held on August 10, 2023 ("Board Meeting”] has, subject o such approvals of
regulatory andhor statulory authorities 25 may be required ender applicable |aws, approves
ik proposa for the buyback of up o 65,00.000 (Sixty Five lakhs only) fully paid-up Equity
Shares (representing 2 76% of the total Equily Shares in the lolal paid-up Equily Share
capital of the Company) at & prics of 25005 (Rupees Five Hundred only) per Equity Shars
["Buyback Price”) payabie in cash for an amount aggregasng up bo 7326 crones (Rupees
Threa Hundred and Twanty Five Crores anly) ["Maximum Buyback Size™) (being less than
10% of the iotal paid-up Equity Share capdal and free resarves of the Company as per the
iates! slandalone and consolldated avdited Snancial statements of the Company a5 on
March 31, 2023), from the shareholders of the Company ("Shereholders™ as on the
Record Date (as defingd herginafter) on a proportionals basis through tha tender offer
progess, in acoordance with Artiche 71 of the Aricles of Association of the Company and the
provisions af the Companies Act 2013 as amended ["Companias Act" ar"Act") and, the
Companies (Share Capital and Debantures) Rubes. 2014, 35 amended ["Share Capital
Rules”), Companies [Managemant and &dministration)] Rules, 2014, as amended
(“Management Rules”). the Secuites and Exchange Board of India (Listing Obligations and
Dezclosure Requremants) Ragulations, 2015, as amended {"Listing Regulations”) ta the
exient apphcabie, the SEBI Circulars (as defined hereinafterjand sn complance with the
Buyback Regulations ("Buyback” or "Buyback Offer”). The Masimum Buyback Size doss
not include any expensas incurmted or o be incurred for the Buyback ie filng fee payable
to SEBI, advisory fees, siock exchange fees, public announcement publication expensas,
prinéng and dispatch expensas, Fansaclion costs viz brokarage. applicable taxes such as
buyback Wk, secunites wansachion tax, goods and service i@ stamp Guly, efc. and othes
incidental and related expenses ("Transacton Costs”). The Buyback is subject o such other
approvals, permessons and sanclions a5 may be necessary and subjcl ba such condiions
gnd modifications, if any from fime to time from statetory, regulatory 8nd gavernments!
authoribas as may ba reguirad, under applicable |aws, including bul not &mited 1o b Securities
and Exchange Board of India ("SEBI"). BSE Limited ["BSE"} and Nationgl Stock Exchange
of India Limitad ("NSE" and togather with BSE, the "Stock Exchanges").

The Buyback is proposeo to be undertaken throwgh the “tender offer” rowe &s prescribed
under tw Buyback Regulaions and the Wechansm for acquisiion of shares through Stock
Exchange® nofified by SEBI vide circuler bearing referance no, CIRICFD/POLICY CELLMY
2015 dated Apel 13, 2015, read with tha circulars issued in ralaSon thareto, mciuding the
clricular bearing reference no. CRODCRCIRPRI1GM 31 dated December 08 2016,
circular SEBIHOICFINDCR-IWCIRIPT2021/415 dabed Augast 13, 2021, and circubar SEBI/
HOICFD/PaD-2IP/CIRI2023(35 dated March B, 2023, inciuding any amendment thereol
(“SEBI Cirzulars™). The Buyback shall be undertaken an a proparticnate kasis from the
sharehoiders ac of Record Date (defined bedow) ("Eligible Sharcholders™) through the
lender offer process prescribed under Requtatan 4 {iv){a) of 1he Buyback Regulations
Please refer to Paragraph 11 below for furthar details regarding the Record Date and
shareholders' entilemant to lender the Equity Shares In the Buyback

The Buyback from the Eegible Sharehoiders who are residents outside India inchuding foresgn
sorporate hodles (including erstwhile overseas corparate bodies), foreign portfolio Investors,
nan-rasident Indians, shareholders of faresgn nationality. i any, shall be subject to the
Foreign Exchangs Managemant Act, 159% and the nudes and regul@eons framead thereundes
the Ingome Tax Act, 1961 and the ndes and regulations framed thereunder. as applicable
and algo suljec! o recepliprovision by such Eligible Shatehalders of such approvals, if aad
o the exdent required from concemed autharities, including, it not limited to. approvals from
ihe Reserve Bank of ndia under the Foreign Exchange Management Act, 1995 and the
rules and reguistons framed thereunder

In terms of the Buyback Requistions, under tender offer route, the promoters and the
promoter group of the Company (“Promoters” and "Promoter Group®, respectively), have
the option ko participate In the Buyback. n this regard. the members of the Promoter Group
have expressed their imtention fo partopate in the Buyback vide their kehere dated August
10, 2023 and may tander up 10 an aggregate maximum af 49,98 400 Equily Shares or such
iower number of Equaty Shares in accordanca with the provisions of the Buyback Regiiations
Tha maximum number of Equily Shares 1o be tendared by each of the members of the
Promoter Group have been detalled in Paragraph 6.4 of thes Publlic Announcement

The sggregate of the tta pald-up Equity Share capital and free reserves as per the labest
sudited standaane and consalidated financial sistements of the Company as on March 31
2023, s T4675.83 crores and 74 66650 crores, respactvely. Undear the provisions of the
Buyback Reguiations and the Companies Act the funds deployed for the Buyback cannot
excaed 10% of the lower of the aggregase of the tofal paid-wp Eguity Share capital and free
reserves of the Company on a standalone and consolidated basis 1e , 2467 98 crores and
F466.95 crores, respechvely. The masimum amount proposed o be ufiized for the Buyback,
325 crores (Rupees Three Mundred and Twenty Five Crores only), is therefore within the
it of 10% of the Company’s fotal paid-up Eguity Share capital and fres resemves &5 per
the lafest audited standaions and consclidated Snancial stafements of the Company a5 an
Warch 3¢, 2023

Uindes the Buyback Reguiatons and the Companias Acl the maimum number of Equity
Shares that can be bought back in amy financial year caanot excead 25% of the foial
Equity Shares in Ihe ioial paid-up Equily Share capdal of the Company n that financial
year. The Company proposes to Buyback up to 6500 000 Eguity Shares, rapresenting
Z T6% of the total Equity Shares in the tolal pad-up Equeity Share capital of the Company
&8 of March 31, 2023, Theredore, the number of Equity Shares propoged to be purchased
undar the Buyback does not excesd 25% af the total paid-up Equity Share capital of the
Company 22 of March 31, 2023

The Buyback will nol result in any baneft to Promotess mambers of the Promoter Graup,
persans In condral of the Company, or any Directors of the Company, excepl b the extent
of the cash consideration recaived by them from the Company pursuant o their respective
participation in the Buyback in their capacty as equity shareholders of the Comgany, ard the
change in their sharaholding as per the response recaived in the Buvbatk, a5 & result of the
extinguishment of Equity Shasas which will kead lo reduction m the paid up equlty shane capilal
of the Company post Buyback

Participstion in the Buyback by Eligible Shareholdars may sngger tax an distributad ncome to
such Elgible Shareholders ("Buyback Tax") in India and such Buyback Tax is o be dicharged
by the Company. Any income recelved by Egible Sharehalders pursuant 1o the Buyback of
shares will not be ingluded in the 0tal taxable income of such sharehokders. The transacton
of the Buyback wosd also ba chargeahle io securibes fransaction taxes in Inda. In due
course, the Eigible Sharehpdders will receive 2 lelter of ofer. which will conlain 2 mare
detzled note on taaton. However, in view of 1he particularized nalure aof tax cOnsequencas,
ihe Elipible Sharsholders are advised to consult ther own legal. financial and tax advisors
price to parbcpating in fhe Buyback,

A copy of this Public Announcement is available an the websie of the Company at
warw_ krbince com, the website of the Manager to the Buyback at www elaracapital com and
i5 expecied to be avallable on the websiteé of SEB| (&, wwisebl.gov.in during the perad
of the Buyback and on the websites of the Stock Exchanges at www beeindia com end
waw nseindia.com, respectively,

NECESSITY FOR THE BUYBACK

The Buyback s baing undertaken by the Company aRer taking into account the opes alional
a#nd strategic cash requrements ol the Company i the medium term and for retarming
surplus funds to the sharehalders in gn effective and efficient mannar, The Buyback is besag
underizken for the following reasons:

The Buyback will help the Company o disiribete surpius cash to its sharehalders halding
Equity Sharas thersby enhancing the overall retum for them;

Tha Buyback. which Is being Impiemented throsgh the tender offer rovte s prescribed
undar the Buyhack Regulsfions, would invalve a reservabon of up to 15%: of the Equity
Shares, which the Company proposes 1o buyback, for small shameholders of the aclua
number of Eguity Shares enttied as per the shareholding of small shargholders on the
Record Date, whichever is higher. The Company balisves that this rezervation for smal
shareholders would benefit a significant number of the Company’s public sharahalders, who
woutd be classified as “Small Shareholders"(as defined below)

The Buyback is ganeraly expachad to mprove retiom on aguily through distribution of cash
and improve eamings per shae by reducton in thie equity base of the Company, thereby
izading fo long t8rm mcrease in shasholiers' valua; and

Tha Buyback gives an oplion to the Egible Sharehciders to esthar (&) padicipate in he
Buyback anrd receive cash in beu of helr Equity Shares wiweh e accepled undes the
Buyback, or (B) not to partcipate in the Buyback and get aresultant mcrease in thelr percentage
sharenhoiding In the Company post the Buyback, withou! addsonal imvestment

MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, ITS PERCENTAGE OF
THE TOTAL PAID-UP CAPITAL AND FREE RESERVES. AND S0URCES OF FUNDS FROM
WHICH BUYBACK WOULD BE FINANCED

The manenum amount reguired for Buyback will not exceed 325 crores [Rupees Three
Hundred and Twenty Fove Crores oaly) (sxcluding Transaction Costs}

Tt maxiomim amount mensoned abowa is §94% and 6.96% of the aggregate of the tolx
fudly paid-up Equsty Share capital and free reserves as per Me latest audited standalone ani
consohdated financial statemenis of the Company, a5 at March 31, 2023 (being the latest
audited financial statements avallable as on the date of the Board Meebng). respecively,
which is within the prascribed imit of 10%.

The funds for the implementation of the proposed Buyback will be scurced oul of free
regerves (including securlies premium account) of the Company andior any other source as
may be permitted by the Buyback Ragulatons or the Companies Act Bomowed funds from
banks and financial Insfitutons, if any, will nod be used for the Buyback

The Company shall ransfes from 45 frae reserves {including securilies promium account), a
surn equal o the nominal value of the Eguity Shares bought back through the Buyback o
the Capal Redampton Reserve Account, and detals of such Yransfer shall be disciosed in
15 subsequent audited Enancial statements,

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING
AT THE BUYBACK PRICE

The Equily Shares of the Company are proposed 10 be bought back at & price of 3500
(Rupees Five Hundred only) per Equity Share

The Buyback Price has been arrived &t after conssdering vanous fachors including, but not
limited tothe prévailing madket price of the Equity Sharas of tha Company bafors the
annguncament of Board Meeting for consideration of Buyback, the trends in the volume
welghted average prices and closing price of the Equity Shares on the Stock Exchanges
whess the Equity Shares of he Company are listed, the. natworth of the Company and e
MpECT 00 e earmings per egquity shane

Thie Buyback Price reprasents:

premeym of 34 25% and 34.27% over the volume welghted average market prce of the
Equity Shares on BSE and NSE, respectvely, during the 3 {three} marths period preceding
August 4, 2023, being the date of inimaton o the Stock Exchangas regarding the date of
tha Baard Mealing ("Intimation Data”).

premeum of 31.50% and 31.54% over the volume welghted average market pnce of (he
Equity Sharas an BSE and NSE, respectvely, dunng the 2 (o) weeks pariod preceding he
Irtimation Data

preqrium of 29.57% and 29.87% over the closing price of the Equdy Shares on BSE and
NSE respectively, as on Augusl 3, 2023, being the day preceding the Intimation Date
premium af 21.15% and 21.09% over the closing price of {he Equity Share on BSE and NSE
raspectvely, as on August 10, 2023, bemg the date of the Beard Megsing

The closing marked price of the Equity Shares as on the Inimafon Date was $386.15 and
T386.10 and a5 on the date of the Board Mesting was Y412 70 and 41290 on BSE and
NSE. respectively
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MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK

Tha Campany proposes o buyback up 10 65,00.000 (Sixty Five facs only) fully paid-up Equity
Shares of face value of 1 (Rupee One only) each, representing 2.76% of the total
number of Equity Shares in lhe fotal pad-up Equity Share cagital of the Company as of
March 31, 2023

DETAILS OF SHAREHOLDING AND INTENTION OF PROMOTERS AND PROMOTER
GROUP TO PARTICIPATE IN THE BUYBACK

The aggregate shargholding of the Promoters and members of the Promaber Group and
parsons in contral of the Company as on the date of the Board meeting, 1a. August 10
2023, and the dabe of this Public Anscuncement, are as follows

1, Name of Promoter | No.of | %
No. Promoter Group Entity Equity Shares | Sharehoiding |
1 Anil Mireal Famady Trist 4,34 50,7986 18 45%
2 | Arun Kumar Gupta Family Trust 4.22.07.648 17.93%
3| Ancop Kumar Gugta Family Trust 3,88 40,338 16.50%
4 Binita Gupta Famiy Trust 3.13.832 0.39%
5 | Ancog Kumar Gupia HUF (Karta- Ancop

Kumnar Gupia) 72,99 8500 3.10%
B | Anm Kumar Gupta HUF (Karta- Arun Kumar

Gupta) 48,493,900 2.06%
7| Anil Kumar Mistal HUF (Kana- And Kumar Mittal] | 35,89,800 1.53%
8 | Neha Gupta 100 0.00%
o | Aroop Kumar Gupia 100 0.00%
10 | Anen Kemar Gupts 100 0.00%
11 | Binita Gupta 100 0.00%
12 | Anil Kumar Msta 100 .00%
13 | Anulka Gupia 100 0.00%
14 | Ashish Mial 100 0.00%
15 | Priyanka hMdtal 100 0.00%
16 | Rashi Gupta 100 0.00%
17 | Ayush Gupta 100 0.00%
18 | Akehay Gupta 100 0.00%
18 | Kunal Gupta 184 0. 00%
20 | PreetiMittal 100 0.00%

Total 14.11.81, 786 58.93%

Mo Equety Shares or ather spacified sacurBes of the Company were eifher purchasad or sold
by the Promoters and for members of the Promoter Group andior persans who are & control
of the Company, during a pesiod of & months preceding the dabe of the Board Meeling

The datails of the shareholding of the Deactors and Key Managenal Personnal of the
Company as on the dese of the Board Mesting. ie. August 10, 2023 and the date of this
Public Announcement, e a3 follows

Sl |Namo of the Directors and|  Designation No. of Equity % |
No.|Key Managerial Personnel Shares
1 | A Kumar Mittal Chairrmam & Managing
Director 100 Megligibila
2 | Arun Kumar Gupta Jomt Managing Direcior 108 Negligible
1 | Anpop Humar Gupla Jeant Managing Director 104 Neqligitle
4 | PriyankaMittal Wnove Time Directar 140 Neglighble
Total 400 Negligible

Excepl a5 stated abowve. none of the Directors or other Key Manageral Personned hald
Equity Shares of the Company as on the date of the Board Meeting, i.e. August 10, 2023
and the date of this Pubkc Annguncemant

ntention af Pramater f the Pr er G icinate in Buyback

In temms of the Buyback Requiations, under the tender offer route, the Promebars and
mambars of tha Promater Gioup have an opion 1o partcpate in the Buyback. In ths ragard
cerizin membars of the Promotar Group have sxpressad their sntenfion fo parlicipate in the
Buyback vide their betlers dated August 10 2023 and may tender up 1o an aggregats
maxdrmum of 49 95 400 Equety Shares or such lower nember of Equity Shares in agsordance
with the provisions of the Buyback Regulations. Please see below the maximum numiber of
Equity Shares 1o be tendared by each paricipating member of the Promoler Graup:

Sl | Name of the Promater Group Member Maximum Number of
No, Shares intended to be
1. | Anil Mitta! Family Trust 15,309,000
2. | Arun Kumar Gupta Family Trust 14,94 800
3. | Anpop Kumar Gupia Family Trust 13.75.700
4. | Binits Gupta Family Trust 324400
5. | Ancop Kumar Gupta HUF 2 58 500
b Arun Kumar Gupta HUF 1.71,700
7 Anil Kurmar Mittal HUF 1,27.500
Total 49,589,400

The details of the dabe and price of acguisition / sale of the Equity Shares by the members
of the Promater Group who intend 1o participate in the Buyback =5 set oul below

Name of Promoter Group entity | Anil Mittal Famity Trust

i

 Nature of
Transaction

February 17,500 i 33 86,850,040 | Open Market
22, 2022 ACguissfion
dune 20 24 0l 1 0233 45,55 53000 | Opan Market
2022 ACquisifion
June 21, 13628 1 | 20804 | 28.35180.12 | Opan Market
2023 ACguishon
June 22 15372 1 209 .47 321957284 | Open Market
2022 ACouisition
Jung 23, 30,0040 1 211,58 E3.47 400.00 | Opan Markes
2022 ACGUSHON
Jung 24 20,0040 | 1605 | 43.61.000.00 | Open Markst
2022 Acoursfion
June 27 24 000 1 22378 £53.70.720.00 | Open Market
2022 Acquisiion
Jung 28 500 1 | 22250 1.11.250.00 | Open Market
2022 AdGuiston
Jung 28 15,000 1 22543 33.81.450.00 | Dpen Market
2022 ACouisiion
Total 4,34,56, 796
Maximum number of Equity Shares to be tendered | 15,38,000

Name of Promoter Group entity : Arun Kumar Gupta Family Trust

Date of No.of |Face| Issuel |Consideration Nature of
Transaction|  Equity |Value Aﬁulll- (7) Transaction
Shares | (7) |tion/ Sale
" | Price per
"!'l!q' 'h'm
danuary 12, | 1040 1 M.A MN.A | inter se Transfer from
7 Jnil Kmar Mitial HUF
Seplember | 4599 200 1| NA N.A& | Transter from Ashish
{8, 2017 Ittt
September |3 7655064 1 | MNA MNA | Inter se Transfer fam
g, 2017 Anil Kumar Mittal and
Proot Mitlal
Seplamber | 2.49 500 1 M.A M.A | Inter se Transfer from
11, 2017 Priyanka Mitial
Decamber 20,080 1 203 &0, 74 200.00 | Open Markat
03, 2018 Acquisition
December | 1,854 1 | 20248 3,74 58800 | Open Markel
{4 2018 Aeguisition
Dscembsar 17,250 1 207 .45 35,78.512.50 | Open Makat
05, 2018 Acquisition
December | 35,000 1 | 208.18 | 7286,300.00 | Opan Markst
6. 2019 Acqusition
December |6, 700 1 | 20487 13.73,200 00 | Open Markel
09, 2018 Acquisition
Decambear 1.0 1 20574 205 740.00 | Ooen Makal
10. 2018 Acqusiion
December | 7,300 1 | 20785 13.7.305.00 | Open Marksl
11, 2012 Acguistion
Decembser 15,000 1 213.02 31,95.300.00 | Open Markal
12, 2018 Acquisition
Decamber 18,300 1 217 57 22 40 971.00 | Open Makal
13 2019 Acquisition
Decamber 34,000 1 | 287,258 | 73.86.500.00 | Opan Marksl
16 2018 Acquiskion
Decamber 4.B0d 1 Z18.83 19.26,584.00 | Open Markat
17. 2019 Acquisition
December | 5,550 1 | 22831 12,75,445.50 | Open Markel
18, 2019 Acquisilion
Decembar | 10,000 1 | 26820 | 26,62,000.00 | Comn Markal
19. 2019 Acquasibon
Decamber 15,382 1 211.68 41,77 443 56 | Open Markal
2, 2019 Acqgusition
Cecember | 12,000 1| 2B1.30 | 337560000 | Open Markel
24, 2019 Azquisition
Decembar 16,0400 1 Z86.52 45,84, 32000 | Open Makat
24 2019 Acquasition
December | 26,000 1 | 28050 129560000 | Cpen Marksl
26, 2018 Acquisition
December | 7.000 1 | #8282 18,74 840.00 | Ooen Makal
27, 2018 Acquisition
Decamber 10,000 1 284 84 28,81 400 00 | Open Markeat
30, 2019 Acquisition
December | 15000 1 | 28523 | 427845000 | Open Markel
31 2019 Acquisitian
Jamuary 31, | 35,000 1 28487 82,70,450.00 | Open Makat
2020 Acqiasition
February 5.000 1 | 26480 | 132420000 | Open Makel
01, 2020 Acquisition
Fabruary 7.500 1 2683 59 19,76,925.00 | Open Markal
03, 2020 Acquisition
February 26,500 1 | 264.50 70,06 25000 | Open Markel
04, 2020 Meqasilion
February 6000 1 | 2756 16.35000.00 | Coen Markal
06, 2020 Acquisition
February 11,000 1 | 28077 | 30,88 470.00 | Open Markal
0r, 2020 Acgusition
February 10,000 1 | 28499 28.45.100.00 | Open Market
10. 2020 Acquisition
February 7.500 1 284 83 213742500 | Open Markatl
11, 2020 Aoquisition
February 30,0600 1 204,88 91,46 400.00 | Coen Markat
19. 2020 Acgiasiion
March 02 20,000 1 | 26852 53.78.400.00 | Open Markel
2020 Aciqusition
WMarch 05 1.300 1 | Z54.58 3.31,448.00 | Ooen Markal
2020 Acidsibon
Margh 06 35,400 1 | 26283 | 919205000 | Coen Markel
2020 Aequisilion
Warch (9, 13,000 1 | 24858 | 32.36,740.00 | Cpen Markel
2029 Acquizition
March 11, 7.080 1 241.30 16.89.100.00 | Open Makat
2020 Acgustion
March 12, 15,000 1 224 58 J3.74.700.00 | Cpen Markel
2020 Acquisihion
February 1.45. 004 1 183.71 |280.87,950.00 | Cosn Markal
18 2022 Acjusion
February 1.05,000 1 193,48 |2,0315,400.00 | Ooen Markel
21, 2022 Acquisition
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Date of ; Face ue! | Consideration Nature of
Transaction| Equity |value si [L4] Transaction
Bhares :
Decamber | 10,000 i 266,30 26,632,000 00 | Ogen Mearket
19, 2018 Acquisian
Decambeor | 15382 7175 | 41.80,058 50 | Open Market
20, 2014 Acquisiion
Decambear 12.000 | 281.30 33.75,600.00 | Ooen Market
4 2014 Acquisibon
Decamber | 16,000 1| 28880 | 458660000 | Open Markel
24 2019 Acquisian
Dacembar | 26,000 1 280 849 72,97 940.00 | Open Markel
25, 2018 Acquision
December | 7,000 i 282,59 18,78, 130:00 | Open Market
27, 2018 Acquisitian
December | 10,000 i 8416 | 28.41,600.00 | Goen Markel
30, 2019 Acquisition
Dacambar 15,000 1 28527 42.78,050.00 | Open Market
31, 2014 Beauisilion
January 31, | 35,000 1 25480 | 927515000 | Open Maskal
2020 Acquisition
February 5,000 1 264.04 13,24.200 00 | Copen Market
01, 2020 Acgulsition
February 7,500 1 75364 1877, 300.00 | Ooen Market
03, 2020 Acquisition
Fabruary 26,500 1 268 53 70,10,045.00 | Open Markal
04, 2020 Acquisitan
Fabruary 6,000 27287 16,368,020 00 | Open Market
08, 2020 Acquision
February 11,000 i 80.73 | 30.88.030.00 | Ooen Maskal
a7, 2020 Acquisibon
Fabruary 10,000 28489 | 28.46.900.00 | Open Markat
10, 2020 Acquisitan
February 7.500 1 28512 2138 400.00 | Qpen Market
11, 2020 Acquisibon
February 30,000 1 0882 | 694760000 | Open Markel
19, 20240 Acquision
March 02 20,000 1 288.91 L3.7E.200 00 | Open Markel
2020 Acquisibon
March (5 1,300 ! 255.00 3.30.500.00 | Open Markat
2020 Aenuisition
March 08 35,000 1 | 262934 | SZ.02900.00 | Open Markal
2020 Acqulsion
March 08 13,000 1 249148 32,30 470.00 | Open Market
2020 Acauisitan
March 11 7,000 1 | 1.3 16,88,520.00 | Ogen Markal
2020 Acquision
March 12 15,000 i 22547 33.78,050.00 | Open Markel
2020 Acaulsion
Fabryary 1,45 0400 i 193.76 |2.80.95.200 00 | Open Marksl
18, 2022 Aoquisitian
February 1,05,000 1 19348 12.0313.300.00 | Open Mearkal
41, 2022 Acquisiion
Fabruary 17,500 19349 | 328607500 | Open Merket
22, 2022 Acquisition
June 20, 24,000 i | 20235 | 4B.56,400.00 | Ooen Markal
2022 Acquisition
June 21, 14,000 1| 20843 | 26.18.720.00 | Coen Marksl
2022 Acquishon
Jung 27, 15,000 20878 | 31.48.700.00 | Goen Market
2022 Acquisitian
Jume 23, 30,000 i 211.51 53.45,300.00 | Open Market
2022 Acquisition
June 24, 20,000 1 218.07 | 438140000 | Open Markal
2022 Acquisition
June 27, 24,000 ! 223.70 53.68,800.00 | Open Markel
2022 Acnuisition
June 28, 500 1 220,00 1.10.000.00 | Coen Markal
2022 Asqulsition
June 29, 15,000 1 22545 | 33.81,750.00 | Open Markat
2022 Acquisian
Tatal 9,131,932
Mazimum number of Equity Shares to be tendered 32400
Name of Promoter Group entity : Anoop Kumar Gupta HUF
Date of MNo.of |Faee| lssuel | Consideration Nature of
Transaction| Equily |value| Acquisi- " Transaction
Shares | (2) |tionl Sale '
Price per
'ﬂ“‘h
Share
June 29, 3.00.000 0] 10 30.,00,000 00 | Further Allgament
19493
August 30, 1 4,30.000 10 | 10 43.00,000-00 | Furthar Allotment
18493
Felruary 73,00.0:00 1 N.A NA | Sub-division of face
12, 2010 walue
January 12, 1100 1 MNA NA. | Inter s¢ Transtfer to
27 Anoop Kumar Gupta
Farnily Trust
Total 72,99.900
Maximum number of Equity Shares o be tendered 2,58, 500
MName of Promoter Group entity : Arun Kumar Gupta HUF
5 Date of No.of |Face m& Dllﬂti_{nﬂu 1_Hﬂum of
ransaction | Equity |Value| A ) ransaction
Shares | (v} |tonl Sale
Shars {T)
Juna 29, J.H.000 10| 10 30,00,000.00 § Further Allotrant
18483
A;guﬁt 0, |4.10.000 0| 10 #1,00,000,00 | Further Alloimeant
14943
August 16, | 18.000 0] 10 1,80,000.00 | Transier 1o Neha
1994 Gupta
August 16, | 2582004 16| 10 25 20.000.00 | Transher bo Anun
1994 Kumar Gupta
July 1, 1885 | 45000 10 | &0 27.00.000.00 | Further Aliotment
Fenriaary 48 50,000 ] M. A NA | Sub-division of face
12. 2010 valum
Februaty 100 1| NA M.A. | Intar 58 Transher Yo
20, 2017 Arun Kumar Gupta
Family Trust
Total 45,49.900
Maximum number of Equity Shares to be tendered 1.71.700
Name of Promoter Group entity : Anil Kumar Mittal HUF
Date of No.of |Face| lssuel | Consideration Nature of
Transaction| Equity |Valwe| Acquisi- (2 Transaction
Shares | (7) |tionf Sale
' Price per
Share &}
Jupe 24, 1.50.000 0| 10 18,00,000.00 | Further Allctment
15893
August 30, 12.40.000 0] 10 21,00,000.00 | Further Allotman
1843
February 36,040,000 1 1 NA_ | Sub-division of face
12 2010 valia
January 12, | 100 1 N & WA | Inter-s& transher o
ity Amil Mittal Farrely Trust
Total 35,909,900
Maximum numbser of Equity Shares to be tendered 1,27.500

Date of No. ol  |Face| Issuel |Consideration Nature of
Transaction| Equity |Valye| Acqulsi- () Transaction
Shares | (7) |tionl Sale |
Price per
Equity
Share (¥)
February 100 1 N.A MN.A | Inter se Transfer from
20, W1y Apun Kumar Gupta HUF
Sepiember [4.1203614] 1 | NA M.A | Inter 58 Transfer fom
08, 2017 Anulia Gugta
Decombaar 20.000 1 203.71 £0,74 20000 | Qpen Markal
04, 2012 Acquisition
Decamber | 1,850 1 | 20248 3,74 588.00 | Open Markat
04, 2018 Acquisition
Decamber | 17.250 | 20T 45 15,78, 512.50 | Open Markat
05, 2018 Acauasibion
Decembar | 35.000 1 | 20818 | 7286.300.00 | Open Market
0. 2019 Acquasition
December | 6700 1| 20497 | 13,73299.00 | Open Market
08, 2018 Acquisilion
Decamber 1.000 1 20574 205, 740.00 { Open Markat
i, 2019 Acquisition
December | 7,300 1 | 20788 | 1517,306.00 | Open Marksat
11, 2013 Acquisition
December | 15000 1| 28302 | 31,95300.00 | Open Markel
12, 2019 Acqusition
December 103040 1 21757 224097100 | Open Markat
13, 2019 Acquisition
December | 34,0040 1| 217.25 | 7386 500.00 | Qpen Markat
16, 2418 AcguasiBon
Decambat 8200 1 21892 19,26, 584.00 | Open Markal
17, 2018 Acoquisition
December | 5.550 1 | 228.81 12,75,445.50 | Open Markat
18, 2019 A uisition
December | 10.000 1| 26620 | 266200000 | Open Market
18, 2018 Acguesition
Decambar 15382 1 715k &1,77,443.56 | Open Markat
&0, W19 Acquisition
Decamber | 12.000 1 | 28130 | 33.75600.00 | Open Market
23, 219 Acquisition
Decambar 16.600 1 8852 £5.84 32000 | Open Markat
24, 3019 Aquisition
Decamber | 26,000 1 | 28060 | 7295600.00 | Open Market
26, 2019 Acqusition
Decamber | 7,000 1| 28212 | 19,74 840.00 | Cpen Market
2. 2018 Acquisition
Decambear 10,000 1 28414 28,41,400.00 | Open Markat
3. 218 Acquisition
December | 15,000 1| 28523 | 42,78450.00 | Open Markat
31, 2019 ACausition
January 31, | 35000 1 264 87 92,70,450.00 | Open Markat
2020 Acquisition
February 5,000 1| 26484 | 1324 200.00 | Open Markat
01, 2020 Acquisition
Fedruary 7,500 1| 26355 | 1976 925.00 | Open Markel
03, 2020 Acquisiticn
Fabruary 268 500 1 204 50 70,09,250.00 | Opan Markat
04, 2020 Actuisition
Fabruary 6,000 1| 27250 | 1635000.00 | Open Markst
046, 2020 Acquisition
February 11,0k 1 2807V J0.88 470.00 | Open Market
07, 2020 Acquisifion
February | 10.000 1 | 28491 | 2849100.00 | Open Market
10, 2020 Acquisition
Fedruary 7.500 1 | 28495 | 2137 425.00 | Dpen Markat
11. 2020 Acqusibon
February 30.000 1 304 8K 91,46,400.00 | Open Markat
19, 2020 Acquisition
Mearch 02, | 20.004 1 | 2BB92 | 53,78 400.00 | Open Markat
2020 Acquisilion
March 05, | 1.300 1 | 25496 3.31,448.00 | Open Markat
202 Acquisition
March 06, 35,000 1 26263 91,92.050.00 | Open Markat
2020 Acquisition
March 09, | 13.000 1| 24B9E | 3236 740.00 | Open Market
2020 Acquisibon
March 11, T.0060 1 241 30 16,89, 100.00 | Opan Markat
2020 Acquisition
March 12, | 15.000 V| 22498 | 3374 700.00 | Open Market
20 Actusiion
Fetruary 1.45.000 1| 19377 2,60 96.0650.00 | Open Market
18, 2022 Acquisition
February | 1.05.000 1 | 19346 |2,03,13,300.00 | Open Markst
21, 2022 Acguisiben
February 17500 1| 18362 | 3388 350,00 | Open Markel
22, X2z Acquisibon
Juna 20, 24 000 1 202 38 48,57 120.00 | Open Markat
2022 Acausition
Juna 21, 13,638 1| Z0BI6 | 28.380,518.08 | Open Markst
2022 Acqusilion
Juna 22, 15.162 1 | 20886 | 318189732 | Open Markst
2022 Acquisition
Juna 23, 30,004 1 21168 63,49, 800.00 | Open Markat
2022 Acquisition
June 24, 20.004 1| 2980 | 434020000 | Open Markel
2028 Beguisifion
Juna 27, 240040 1 223.60 §3,66,400.00 | Open Marhet
i Acquasition
Juna 28, 50 1 | 2050 1,10,250.00 | Open Masket
2022 Acguisiion
Juna 29, 15,000 1 | 22533 | 3379.950.00 { Open Market
o022 Acquisifion
Total 4.22.07 646
Maximum number of Equity Shares to be tendered 14,54 800
Mame of Promoter Group entity : Ancop Kumar Gupta Family Trust
Date of No.of [Face| Issuel | Consideration Mature of
Transaction| Equity |Value lfﬁ-- (2) Transaction
Shares | () |tion/ Sale
Price per T
Equ
Share (T) i
January 12, | 100 1 NA RA | Intar 58 Transfer from
2017 Anoop Kumar Gupta W
HUF
Seplambar | 3.88,40.238| 1 NA HA, | Intar g6 Translar kom :
08, 2017 Binita Gupta Lt
Total 3.88.48.338
Maximum nember of Equity Shares to be tendered 13.75,780
i
Mame of Promoter Group entily: Binlta Gupta Family Trust
Date of No.of  |Face ‘hiul' Consideration Nature of vl
Transaction| Equity |Value (4] Transaction
Shares | (7) m
- | Price por
Equity fvi)
Share (%)
December | 20,0040 1 | 20376 | 440.75.200.00 | Open Market
03, 2019 Acguishon fi}
December | 1.850 1 | 20254 3.75,439.00 | Oper Market
04, 2019 Arouisfon
December | 17.250 1 | 207.33 | 35.76.442.50 | Open Market
08, 2019 AGguisaon [wh)
December | 35000 | | 20820 | 728700000 | Open Marke
06, 20149 ACOuisEon
December | 6,700 1 | 20521 | 13.74,807.00 | Open Market fl
0%, 2014 ACguision
Degember | 1.000 | | 20568 2.05,880.00 | Open Market
10, 2014 ACouisgon
December | 7.300 1 | 20783 | 1517.159.00 | Open Market
11, 2019 AcguisSan (%)
December 15000 1 21307 31.86,050.00 | Opan Market
12, 2013 AGTRISAON
Decemaer | 90300 1| 297,75 | 224282500 | Open darket ()
13, 2018 AtouisSon
Decenber | 34.000 1 | 217.20 | 73,84 800.00 | Opan Market bl
16, 2014 Acouis#on
December | B.B0D 1 | 21897 19.76.636.00 | Open Market
17, 2018 LT
December | 5.550 { | 22680 | 127539000 | Open larke:
18, 2118 Acquision
. e ¢ New Delhi

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK
REGULATIONS AND THE ACT:

All the Equity Shares for Buyback are fully paid up;

The Company shall not issue ar allot any Equity Shares or other sacunmes (inclidng by way
of bonus, ar convert any outslanding ES0Ps | outsianding instruments infa Equity Sharas)
il the date of expiry of the Buyback period

The Company shall ot ralse further capital for & period of one year from the date of expiry
of the Buyback period, except in discharge of subsisfing obligations such as conversion of
warranls, stock oplion schemes. sweal equily of conversion of preference shares ar
debentures into Equity Shares,

The Company shall not withdraw the Bieyback after the public anpouncement of the affer
o buyback = made:

The Company shall not buyback lackad-in and non-ransiarable equity shares. inchuding but
nol fimied to equaty shares which aw pledged, encumbered, in sade-keap, resirained by any
sutharity, &t of other specilied securites Bl e pandancy of the lock-m of bl the shares or
gthes tpacified seciriies become vansierable

The Company shall transfer from ils free reserves or securities pramium accound, & sum equal
1o the nominal value of the Equity Shares baught back throwgh the Buyback to the Capital
Rademption Resene Ascount

There are no defaults subsisting in payment of dividend or repayment of any term loans to
any shareholdar or financia institution or banking campany (inckuding inlerest payable tharaon)
as (ha case may ba, Further, the Company has not [ssuad any degosils, debamures, or
preference shares,

The Company hereby confirms that public shareholding post Buybeck will nat fad below the
minimum baved requited as per Regulation 38 of the SEBI {Listing ObSgalions and Disclosura
Requraments| Reguiasans, 2015

The Company. as per the provigions of Secion G8{8} of the Companies Act. will nat issue the
same king of shares or other secixfties including allotment of new shages under claiss (&)
of sub-zaction (1) of Secson 82 or othar specified securities within a pencd of six months aftar
the completion of tha Buyback excegt by way of homus issie o in discharge of subsisting
ghbgatars such as conversion of warranis, stock option schemes. sweal equily of corversicn
of preference sheres or debentures into Equify Shares;

The Campany shal not Buyback its Equiy Shares from any person fhrough nego&ated deals
whether on or off the Stock Exchangas or through spof Fansactions o through any private
arrangement in he mplementation of the Bayback

The Company has been |n compliance with Secfions 92, 123, 127 and 129 of the
Companses Asct

The ratio of the aggregate of sacured and unsecwad debis owed by the Company shall
nol be more than twice the paid-up Equity Share capdal and lnee feserves aler the Buyback,
based on the standalone and consolidated financial statements of the Company as at March
1, 2023, as prescribed under the Compamas Act and rules made thareunder and Buyback
Reguiabans

(Continue on next page...)
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The Company will ensure consequent reduction of its share capital post Buyback and the
Equity Shares bought back by the Company will be extinguished and physically destroyed in
the manner prescribed under the Buyback Regulslons and the Compamies Act within the
specibed imelinas;

The Company shall not make any offer of buyback within 2 pariod of one year reckoned from
the date of expry of the Buyback Perlod;

The Corpany has nol undertaken a buyback of any of ils securbes duing the paried of one
year immediately preceding the date of the Board MeeSng:

That funds borrowed from banks and financial institutions, # any, wil nol be used for the
Buybeck;

Thie Company shall comply with the statlory and requiatory limelines n respect of tha
buyback m such manner as prescribed under the Companies Act andior the Buyback
Hegulalions and any other applicable laws:

There is no pendency of any scheme of amalgamafion or compromise or arrangement
pursuant t the provisions of the Companies Acl as on dabe;

The Buyback shal be completad within a pariad of ona year fram the date of passing of Board
resplution;

A par Requiation 5)(c) of the Buyback Requiations, the Company has confirmed fhal thera
was no breach of any covenants of the koans teken from the lenders of the Company, which
would igger the requrament of sbitaming prior consent of the lenders before the authon zation
of the Buyback:

The Company shall pay Ihe consideraon only by way of cash,

The Company shall not Buyback its Equity Shares so as fo delist #s Equity Shares from the
shack exchanges.

The Campany shall not Buyback its Equity Shares out of the procesds of an sarber issue of
Equty Shares; and

The Company shall not directly of indirectly purchase its Equity Shares (hrough any subsidary
company includng its own subsidiary companies or through any investment company of
group of investment companies.

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

The Board of Direciors of the Company has confirmad that it has made A full enguiry indo fhe
affairs and prospects of the Company and, afer taking into account the financial positien
of the Company including the projections and also considenng al confingent liabilities, has
formed the opinkon;

That immediately follratng the date of 1ha Board Meating. there will be na grounds on which
the Company could be found unable to pay its dedts

That as regards the Company’s prospects for the year immediately followsng the date of the
Baard Meeting, having regerd 1o Board's intenfions with respect to the management of the
Companry's business during thal year and 1o the amount and character of the financial
respurces which will, in the Board's view, be available to the Company during that year, the
Company will be atle & meat its kabdifes a5 and when they Tall due and wil nof be rendared
insolvent within @ period of one year from that date;. and

That In farming the alcremantioned opinicn, the Board hat taken into account the Rabilites
{inchucéng prospective and confingent liabilties) as # the Company were belng wound up
under the provsns of the Act and the Ingalvency and Bankruptcy Code. 2016, as amendac

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S STATUTORY
AUDITORS ON THE PERMISSIBLE CAPITAL PAYMENT AND THE OPINION FORMED BY
DIRECTORS REGARDING INSOLVENCY

The text of the Report dated August 10, 2023 of WS, Walker Chandiok & Co LLP the
Statutory Auditors of the Company. addressed o the Board of Directors of the Company is
reproduced balow.

Quote

Independent Auditor's Report on the proposed Buyback of Equity Shares by KRBL
Limited (the "Company” and such shares, the "Equity Shares”) in terms of clause (xi)
of the Schedule | of the Securities and Exchange Board of India (Buy-back of Securities)
Regulations, 2018, as amended (the "Buyback Regulations”)

Ta,

The Board of Directors

KRBL Limited

C-32, C Black, Phase 2, Industrial Area, Sector 62, Noida, Uttar Pradesh-201301

This report is =sued in accordance with the (esms of our engagement leter datad 22 June
2023 with KRBL Limited [the 'Company’).

The managemant of the Company has prepared the accompanying Statement of Permissible
Capital Payment 25 o 31 March 2023 (the Stasement’. annexad a5 ‘Annaxure A') pursuand
o the proposed Buyback of Equidy Shares approved by the Board of Directors of the
Comgany in fheir mesting held on 10 August 2023 in accordance with the provisions of
sactons §8, 69 and 70 of the Companses Act, 2013 as amendad [the Act'), and the Buyback
regulasons.The Statement containg the computation of the amount of permissible capital
payment towards Buyback of Equity Shares in accordance with the requiremants of section
68{Z)(c) of the Act basad on the Iatest audited standalone and consolidated financial statements
for the financial year anded 31 March 2023, We have iniisaed (he Statement for the idendication
pUrposes only,

Management's Responsibility for the Statement

-

The preparation of the Stalement in accordance with the requirements of secfion B3(2)(c)
of the Azt and ensuring compliance with the Buyback reguiations, is the responsibilty of the
management of the Company, including the preparation and mamtenance of af accounting
and ather relevant supparting records and documonts. Thes nagponebibty includes the design,
implementation and maintenance of internal coatrol relevant to the preparafion and
prasantation of the Staternent and applying an appeopriate basis of preparation; and making
estimaes st are reasonable in the crcumstances,

The Board of Directors is aiso responstble for making a lull Inguiry mito the aars and
praspects of the Company and %o form an opinion. on reasonable grounds that the Company
will be able to pay its debis from the date of the Board meeting and will not be rendered
insolvent within 2 period of gne year from the dale of the Board meefing af which the
proposal for Buyback was approved by the Boad of Direclors of the Company, and in
farming the opinion, the Board of Directors has taken into account the liahiliies (including
prospectve and conlingent Eabdiles) == If the Company were being wound up undar the
provisions of the Azt or the Insalvency and Bankrupicy Code 2016, Further, 3 deciarabon is
regqurad 1o ba signed by al least two direciors of the Company in this respect in accordanca
with the requiremants of the secBon &8 (§) of the Act and the Buyback requlations,

Auditor's Responsibility

5.

bj

a

bj
g

e

Pursuant to the requirements of the Buyback reguiations, it = our resparsibilty to provide
reasonable assurance on whether

we have inguired into the =iate of affars of the Company in relation fo the aydded standalone
and consglidated Snancial statements for the Snancial year ended 31 March 2023

the amount of permissible capital paymenl. as stated i the Statement has been properly
deiermined considening the audited standalone and consolidated financial statements of
the Company for the financial year ended 31 March 2023 in accordance with section B8(2)c)
of the Act and

whether the Board of Directors, = its meeting dated 10 August 2023, has formed the opinion
as specified in cleuse {x) of Schedule | of the Buyback regulations, on reasonable grounds
and that tha Company will ot having regard lo its stale of affairs, be randered insoivend
within 3 perid of one year from the aforesaid date

The audited slandalone and consobdated nancial slatements, referred 1o in paragraph &
above, have been audded by us, on which we have issued modSed audit opinion vide our
riepeet datad 30 May 2023 Our awdit of these standalone and consclidated inancal statements
was conducted in accordance with the Standards on Auditing specified under Section 143{10)
of the Act and ather applicabés authoritative pronouncemants msued by the Instiute of
Chartered Accountants of India {the TCAIY) These standards require that we plan and
perfotm the audil %o obi=in reasonable asswrance aboul whether the Bnancial statements
are free of materal misstatement Such audt was not planned and pedormed in connection
with &y ransactions 1o identify matiers thal may be of potential interest ta third parties.

We conducted our examination of the Statement in accordance with the Guidante Nobe an
Reports or Centificates foe Special Purposes’ (the "Guidance Nate'), issued by the ICAl The
Guidance Mote reguires that we comgly with the ethical requrements of the Code of Ethics
issued by ICAL

We have complied wih the relevant applicable requirements of the Standard an Quality
Contrad (SQC) 1, Quality Canrot for Firms that Perform Audits and Raviews of Histarical
Financial Information, and Other Assurance and Related Services Engagements, issued
by ICAL

A reasonable assurance engagement invotves performing procedures o abtain sufficient
appropriate evidence on the matiers mentioned in paragraph 5 abtwve The procedures
selected depand on the audior's judgment, including the assessment of the risks associated
with the matters mentioned in paragraph § atova, We have parformad the follawing
procadures in relabon 1o the matters mentioned in paragraph 5 above

Inguired info the state of affairs o the Company |n relation o the audied standatone and
consglidated Snancid stalements for the fingacidl year ended 31 March 2023;

Examined authorisation for the Buyback from the Articles of AssociaSon of the Company,

Agread the balance of the Retained Earnings, Securities Pramium Reserve and Ganeral
Reserve as at 31 March 2023 as disclosed (n the Statement with the auded standalone
and consolidated financial statements of the Company for the financial year ended 11
March 2023,

Examined that the ratio of secured and unsecured debl awed by the Company, # any_ is not
move than twice the capdal and &5 free reserves after the Buyback;

Examined that all the sharas for Buyback are fully pad-up;

Examined that the amount of capital payment for the Buyback as detailed in the Statement
ie within the permissile il computed in accordarse with section 68(2){c) of the Act:

Inquirad if the Board of Directoes, in itz meetng held on 10 August 2023 has formed the
opinion as specified in clause {x) of Schedule | to the Buyback reguiations, on reasonable
grounds and that the Company will not having regard to ds state of affairs, be rendered
insolvend within a period of one year from the aloresad date of the board meeting,

Examnined minutes of the meetings of the Board of Directors,

Examined the Dirgctors’ declarafions for the purpose of Buyback ang solvency of the Company
Yerified the arithmetical acouracy of the Statement and

Obtained appropriste represeniations frem the management of the Company.

Basis for Qualified Opinion

0.

The comgutation of amound of Permessibie Capital Payment towards Buyback of aguity
shares as included in the accompanying Statement prepared by the management of the
Company is based on the audited standalone and consolidated financial stataments of the
Company far the year ended 31 March 2023, on which we have expressed a modifiad
opimian vide our audit report dated 30 May 2023, Such madiication was with respect b an
ongoing requlatory investgation in respect of cerlam allegations against the Company, one
ol il subsdiary companies and the Joint Managing Director of the Company. Pendng the
completion of said invesBgation by the regulatory authoribes, we ane unabie 1o commient an
any adystment that may be requeed fo e slandalone and consalidated financial statemants
and corresponding impact on the computatian of permissible capital payment towards the
proposed Buyback of Equity Shares as included in accompanying Statemant, in respect of
this matber.

Qualified Opinion

1,

a

bl

financiglig® P "

Based on our examinaion as above and the informabon, explanations and represantafions
provided to us by the management of the Company, axcapt for the possibie affect of the
matier described in the Basis for Quaified Opimdon secton of our report. in our openion:;

we have inguingd inlo the state of affairs of the Company in relaion % audiled standalona
and gonsolidated Snancial stalements for the Snancial year ended 31 March 20723

the amount of the permissible capital payment lowards e proposed Buyback, as compuied
in the accompanying Stabament, is propesly defermined in accordance with the requirements
of sacton 68(2)[c} of tha Act basad on the audited standalone and consolidated linancal
statamenis for the financial year endad 31 Mach 2023 and

@ 99 ©

0 the Board of Directors in its meeting hedd on 10 August 2023 has formed opinion a5 specified
in clause {x) of Schedule | o the Buyback regulations, an reasonable grounds and that the
Company, having regard to fts stale of affairs. will not be rendesed insolvent within a periad
of ong yaar fram the aforesaid date.

Restriction on distribution or use

12, Our work was performed solely lo assist you in meeSing your responsibiities in relation o
compliance with the prowsions of Section 68 and ather applicable provisions of the Act and
the Buyback regulafions. pursuant to the proposed Buyback. Qur obligations in respect of
this report are entirely separate from, and our responsiiley and liadilty is n no way changed
by, any other role we may have as auditors of the Campany or otherwise. Nothing in this
report, nor anything sald or done in the course of of i connection with the services that are
the subject of this report, will extend any duty of care wa may have in aur capacity as auditors
of the Company

13, This report is addressed to and provided to the Board of Divectars of the Company solely
for the purpose of enabling it io comply with the aforezaid requirements and to include
this report, pursuand to the requiraments of the Buyback reguiations, (a] in the public
announcement 1o be made pursuant to the Buyback, (b} in the lether of offer to be filed
with tha Registrar of Companies. Securifies and Exchange Board of India, NaBanal Stock
Exchange Limited and BSE Limited, as required by the Buyback regulations, the Central
Depository Services [India) Limied, Mational Securiies Depostory Limied and (c) for
prowiding to the managar to the Buyback. Accordingly. this repoet may not be suilabde for
any other purpase, and therefore, should nat be used, referred to or distributed for any
other purpose or to any other party without cur prior writhen consent. Accardingly, we do
not accept or assume any lisbility or any dety of cars for any other purpose for which or
to any ether persan to whom this report is shown or into whose hands i may come without
OUF pricd consent in wiiking.

For Walker Chandiok & Co LLP
Chartared Aceountanis

Firm Registrabon No.. O01076NNS00013
8-

Nitin Toshniwal

Fartner

Membarship Mo. 507568

UDIN: 23507568BGYWCLI2643

Place: New Defhi

Date: 10 August 2073

Annexure A: Statement of Permissible Capital Payment for Buy back

Computation of amount of permissdle capital payment towards buyback of equty shares In
accordance with the requirements of Saction 68(2) of the Companies Act, 2013 ("AcT) and
Securities and Exchange Board of india (Buy-Back of Secunities] Requlations, 2018, as
amended {"Buyback Regulafons”), based on awdited standalone and cansalidated financial
statemands as an March 31, 2023

in ¥ Crores
~ Audited |  Audited
financial |  financial
{statements as at |statements as at

Issued and subscribed share capital®
236 244 892 squity shares of ¥ 1i-each 2362 23162
Fully Paid-up share capital’
235,359,897 equity shares of T 1/-each 2154 23.54
Total paid up capital (A) 2354 23.54
Free raserves” (B)
Retained earnings 3.864.04 3.950.91
General reserve 50550 545.50
Securibes pramium resane G555 B4 55
Total free reserves (including securities
pramium) as on March 31, 2023 (B) 4,656.08 4,542,596
Total paid up capital and free reserves
(including securities premium) as on March
31, 2023 (A+B) 4,679.63 4. 666.50
Maximum amaunt parmissible for the buyback fa.
10 % of fotal paid up equity capital and free
resarves pursiant o Sacton 68 of the Act 467,26 4466.65
Amaunt approved by Board at ds meefing held
on August 10, 2023 approving the buy back, 37500
based on lhe audited standalene and I
consobdated financials for the year ended March
31, 2023 (6.968% of the paid-up equsy capital
and free reserves an consolidated basis)

' free resarves as defined in Sechion 2{43) of the Act read along with Explanafion i)
provided in Section 68 of the Act

# Diffarence betwaen isued and subscribed and paidup capifal represants the shanss
forfaited by the Company in the preceding financial years,

Notes:

a Cacula®an in respact of permissibie capital payment for buyback of equity shares & done
on the basis of audited standalone and cansolidated accounts of the Company for the
penod endad March 31, 2023

bl Hawving regard o the siate of affairs of the Company and basis reasonable grounds, the
Baard of Directors is of the opinion, thaf the Company will nat ke randered insolvent within
a period of one year from the board meefing dated August 10, 2023,

For and behalf of KRBL Limited
S

Anil Kumar Mittal

Chairman and Managing Director
Place; Noida

Date: August 10, 2023
Unguote

10  PRIOR APPROVAL FROM LENDERS

As on he date of this Public Announcemant, the Company has cutstanding facliies with
lenders. It is confrmed that thare & no breach of any covenants of the Joant taken from 2l
the lenders. Further, the Company has obtsined no-objeclion cerfficates from a8 redevant
|enders, a5 requicas pursuant o the loan daocumentation in relation to the laans availed by
the Company

11 RECORD DATE AND SHAREHOLDER ENTITLEMENT

111 As requred under the Buyback Reguiations, the Company has fixed Fiday, August 25
2023 ("Record Date™), 25 the Recard Date for the purpose of determining the entitiement
and tia pames of {ha Shameholders, who will be aligible b paricipate in the Buyback. Eligible
Shareholders holding Equity Shares, as on fhe Recard Date will receive a ketter of offer in
retation o the Buyback ["Letter of Offer”) along with 2 tender offer form indicating the
enttiement of the Eligible Shareholder for parlicipating in the Buyback. Even if the Elighle
Shareholoar doas not receive the Letier of Ofer along with the tender form, the Eligible
Snareholder may participate and tender shares in the Buyback. The dispatch of the Letter
of Offer shall be through elecironic mode via emal o those sharehoiders whose emad i is
registered with the depositoresithe Company and through regisiered postispesd post 1o
those sharehoiders whose email id is not registered, within twe working days from the
Record Date and that in case any shaneholder requires a physical copy of the Letter of Offer
a request has o be sapl 1o the Company of Regietrar §o tha Buyback to recelve a copy of
the keltar of offar i physical farm and the ame shall be provided

11.2  The Equity Shares propased to be bought back by the Company shal be dvided into two
categodies: {a) reserved category for small sharehoiders: and (b} general category for al
other Eligible Shareholders.

113 As defined in Reguiation 2(i)(n) of the Buyback Requiations, a "Small Sharehoider” = a
shareholder of the Company who holds Equity Shares whose markel valug, on the basis of
the closing price of the Equity Shares an the Slock Exchange having the highest frading
wolume as on the Record Date, is not mare than 72.00,000- (Rupees Two Lakh only).

In accordance with Regulsion 6 of the Buyback Regulations, 15% [fflean percant) of the
number of Equity Shares which the Company proposes Io buyback or number of Equity
Shares entifed as per the shareholding of Smal Shareholders, whichever is higher, shall be
reseryed for he Smal Shareholders as part of this Buyback,

115 Based on the sharehoiding on the Record Date, the Company will determing the entitlemsnt
of aach Elgible Shareholder, b tender their Equity Shares in the Buyback This entitlemant
far each Eligible Shareholder will be calculzied basad on the numbes of Equity Shares heid
by the respective ERgible Sharahalder as on the Recard [rate and the ratic of Buyback
applicabde in the category %o which such Eligible Shareholder belongs. The final number of
Equty Shares that the Company will purchase from each Eligible Sharehclder will be basad
on the total number of Equity Shares fendered by such Elighle Shareholder, Accordingly, the
Company may ol purchage all of the Equdy Shares tanderad by an Eligikde Sharehokdar

In oeder $o ensure that the same shareholdar with mulliphe demat aceounts! fohos da not
receive a higher entitiement under the small sharehalder categary, the Campany proposes
to club together the Equity Shares held by such shareholders with a common PAN for
determining the ¢ategory (Small Shareholder or Genéral) and enttlement under Buyback
Incase of joint sharehcliding, the Compary wil club together the Equity Shares held in cases
whare the sequance of PANS of the jont sharehoiders (s identical. The shareholding of
institufional investors ie. mutual funds, pension fundsfrusts, insurance companias ebc. with
common PAN will not be clubbed together for dedermining the ¢atenory and will be considersd
saparately, where these Equdy Shares are hesd for different schemes and have a dfferant
demat accound nomenclature based on informalion prapared by the Regisirar and Transher
Agent as per the shareholder records receivad from the depostonies

117  Sharehalders' participasion in Buybiack will be valuntary. Exgible Shareholders holding Equity
Shargs of the Company can choase to pariicipate and ged cash in hieu of shares to be
acsepted under the Buyback or they may choose not to participate. Eligible Sharehoiders
holding Equily Shares of the Company may @lso accept a part of their enfitlement. Bligible
Shareholders holding Equity Shares of the Company also have the oplion of lendening
additional shares (ovar and above thelr entiSament) and patcpate in the shartfall created
due o non-partcipation of some other shareholders, if any.

11.8  Further, the Equity Shares hald under the calegory of "clearing members® or “corporate body
margin aecount” or "corporate body - broker” as per the beneficial peeifion data s on Recard
Date with commaon PAN are not proposad to be clubbed together for determining their
entement and wil be considered separatedy, whera these Equity Shares are assumed 1o
be held on behalf of chents, Furthar, the Equity Shares held under the calegory of “clearing
members” of "corporate body margln account’ or “corporate body - braker® as per the
beneficial postion data as on Record Date with commaon PAN are not proposed fo be
chubbed together for determining their entitlement and wil be considerad separately, where
these Equty Shares are assumed to be held on behalf of chenis.

119 After acoepting the Equity Shares tendered on the basis of enfiement, the Equity Shares
left to be bought back, if any, in one calegoey shal be frsd accepted, in proportion ¥ the
Equety Shares tandened over and above thei entBement in the offer by Eligible Sharehciders
in that calegory, and thereafler rom Elgible Shareholders who have fendered aver and
above their enbifement in the other category

11,10 The maxemum tender under the Buyback by any Eligible Snareholder pannot axcesd the
number of Equity Shares held by the sharehoider as on the Regord [iate. In case the Eligibie
Shareholder halds Equity Shares through muliple demat accounts, the tender through a
demal account cannot exceed the number of Equity Shares bald in that dermat actound,

The Eguity Shares tendesed as per (he antillement by Eligble Shareholders halding Equity
Sheres of the Company as well &= addiional shares tendered, if any, will be acoepled a=
per the procedurs Laid down i Buyback Requiations If the Buyback entlament for any
sharehoider is not a round number, then the fractional entitiement shall be ignored for
computation of Buyback entSement to tender Equiy thares im Buyback, The setllemeant
undar the Buyback will be dona bsing the “Machanisirs for acqulsition of shares thraugh
Stack Exchanga® nobed by SEBI Circulars.

Detailed instructions for paricipason in the Buyback (bender of Equily Shares in the Buyback|
as wall as the relevant tima table will be includad in the Letier of Offer to be sent io the Eligible
Shareholder(s). Eligible Sharehoidars which have registered their emall ids wih e depositories!
the Company shaf be dispatched the Letter of Offer through lectronic means. f Eligible
Sharsholders wish 1o obtain a physical copy of the Lelter of Offer, thay may send a requast
to the Company of Registrar af the addrass manfionad hersinafher.
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14.7

PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open io 2l Eliginle Sharehalders hoiding Equity Shares either in physical and
for m damaberialized form on the Record Date

The Bayback shall be undertaken on a propartionate basis through the tender offer procass
prescribed under Requiation 4(r)(a) of the Buyback Regquiations. Additionaty, the Buyback
shall be sulyect o applicab'e laws, be faciktated by tendering of Equiy Shares by the Eligible
Sharehobders and setlemant of the same, through the stock exchange mechanism as
specified in the SEBI Circulars.

The Buyback shall be implemented using the "Mechanism for acguisition ol shares through
Stock Exchange” as specified by SEBI Circulars ("Stock Exchange Mechanism”| and fllowing
the procedura prescrbed m the Companias Act and the Buyback Reguistions and as may
be determined by the Board (including the Buyback Commitize consituted by the Board
autharized o complede the farmakties of the Buyback) and on such larms and conditions as
may be permitted by Law from Sme to ime

For Imphamentation of the Buyback, the Company has appointed Elara Secunties (India)
Private Limited as the registered broker to the Company ["Company's Broker®) to
facilitate the process of bendering of Equily Shares Frough the Siock Exchange Mechanism
for the Buyback. In the tendering process, the Company's Broker may s3o process the
orders racaived from the Eligrhle Shareholders. The contact details of the Company's
Broker are a2 follows:

E araCapitai

Elara Securities {India) Private Limited

One International Cander. Tower 3. 21* Flaor, Senapafi Sapat Marg. Elphinstone Road
West Mumba - 400013

Tel: +01 22 6164 8574 Fax: +91 22 6164 8589,
Contact Person: Mr. Kamal Kishore Sati

E-mail ID: kamal satifetaracapital com

Websita: www elaracapital com

CIN: UT4R92MHZI0TPTCIT 2287

SEBI Registration Number: INZOOJ238235
Validity Pesiod: Parmanent

The Company will request BSE to provide the separate acquisition window (*Acgquisition
Window"} 1o faciitate placing of sell arders by Eligble Shareholders who wish to tender
Equity Shares m the Buyback. BSE will be the desipnated stock exchange for the purpose
of fhis Buyback {"Designated Stock Exchange™), The delaiis of the Acquisilion Windaw wil
be specified by the Designated Stock Exchange from time to time

Curing the tendering period, the order for seiling the Equity Shates wil be placed in the
Acquisition Window by Eligible Shareholdars through thelr respective stock brokars ["Saller
Meamber{s)") during narmal trading hours of the secondary markel The Seller Member can
enter orders for Equity Shares held in dematenialized form and physical form. In the tendesing
process, the Company’s Broker may also process fhe orders recerved from {he Eligible
Shareholders.

In the event the Seller Member(s) of any Eligible Shareholder is not registered with BSE as
a Irading member | stock broker, ther that Eligtle Shareholder can approach any BSE
registered stock broker and can register themselves by using guick unigue cent code
("UCLC") faciity through the BSE registered stock beoker (after submitting all detads as may
ba required by such BSE registered stock broker in complance with applicable faw). In case
the Eligthle Sharahalders are unable o registar using UCC faclily through any other BSE
registered broker, Eligibie Shareholders may approach Company's Brokeri e, Elara Securities
{India) Private Limited tn place their bids, subject tn compiation of KYC requirements as
required by the Company's braker

Moddication | cancelizion of orders and mulipie bids from a single Ekgible Shareholder wil
be allowed during the teadering period of the Buyback. Multiple bids made by 3 single Eligible
Sharehoider for sefing Equity Shares shall be clubbed and cansiderad as "one bid" for the
purpases of acceptance.

The cumulative guantity lendered shall be made avadable on the websife of BSE
(wharw. beaindia com) through oul the trading seesian and will be vpdaled al specific intenvals
during the tendering periad

Further, the Company will nat accept Equity Shares tendered for Buyback which ae under
restraint crder of the count and'or any other competent authonty for transher | sale andiar title
in regpect of which is otherwise under dispute or where loss of share certificates has been
notified 1o the Company and the duplicale share certficates have not been issued either
due 1o such request being under pracess as per the pravisions of law or otherwiss.

PROCEDURE TO BE FOLLOWED BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY
SHARES IN DEMATERIALIZED FORM:

Eligible Shareholdars who desire to tender ther Equity Shares in elacironic form under
Buyback would hawe to do so through their respechve Seller Member(s] by indicaling fo fheir
broker the dataits of Equity Shares thay inend 16 teader under the Buyback.

Tha Seller Membar(s) would be required to place an order'did on behalf of the Eligibie
Sharehoiders who wish b tender Equity Shares in fhe Buyback using the Acquesson Window
of the Designaled Stock Exchange. For further detale, Ehgible Sharehoiders may rafiar fo
the crcifars issued by BSE and Indian Clearing Corporaion Limited ("Clearing Corporation™).

The details of the sattemant number under which the lien will be marked on the Eguily
Shares tendered for the Buyback will be provided In a separate circular 1o be sswed by BSE
or the Clearing Corparahon.

The lien shall be marked by the Seller Member in the damat account of the Eligiba
Shareholder for the shares tendered in tender offer Detalls of shares marked as benin
the demgt acoount of the Eligible Shareholder shall be provided by the deposiones fo the
Clearing Corporation.

In case. the Shareholders demat accourt is held with one depository and clearing member
paol and Clearing Crepoeation Account is held with other deposilory, the Equity Shares
lendered under the Buyback shall be blacked in Ibe sharehalders demat account at source
depository dunng the lendering perod Inter depasitory tender offier {*IDT") instructions shail
be mifiated by the sharehaldens a sowpe depgsitony o clearing member/ Cleanng Corparaion
actount af target depasitory. Sowrce depository shall block the sharehalders securifies [Le.
Iransters from free balance 1o blocked balanca) and send IDT messags to larget depository
for confinming creabion of Gen

For custodian parficipant orders for Equity Shares held in dematarialized lonm, eady pay-in
Is mandatory peior to confrmation of the ardaresd by the custodian, The cusindian shal
either confirm or raject the orders not kater than the closing of rading hours on the last day
of the tendedng period. Thereafer, all unconfirmed orders shall be deermed to be rejected.
For ali confirmed custodian participanl arders, any order modificaton shal revoke the custodian
confirmation #nd the ravised order shall be sent 12 the cusindian agam for confirmation

Lipon plasing the bid. the Sefler Member(s) shal prowde & Transackon Regestraion Slip
(“TRS") generated by the axchange bidding system 10 the Edgible Shareholder on whose
behalf the bid has been placed The TRS will contain the details of the order submitied i &
bid |0 number, application number, OF D, clent ID, number of Equity Shares fenderad elc.

It is clarified that in case of dematgnialized Eqully Shares, submission of Ihe tendes form and
TRSis nat mandatory. After the receipt of he demat Equity Shares by the Cleanng Corparation
and a valid bid in the exchange bidding system, the Buyback shall be desmed ba have baen
accepted, for Eligible Sharehoiders holding Equity Shares in demat form.

Tha Buyback from the Eigible Sharehalders who ara residents sulsida India including foreign
coiporate bodies (includng arstwhile overseas corporate bodies), fareign portiolic invesiars,
nor-resident Indians, members of foreign nationality, if any, shall be subject 1 the Foreign
Exchange Management Act 1990 and rules and requlations framed thereunder, if any,
Income Tax Act 1961 and rules and regquialions framed thereunder. as applicable. and aiso
subject b the recespt | prosssion by such Eligible Sharehokders of such approvals, if and o
the extent necessay or requred from concemed authorfies mcheding, but not imited o,
approvas Trom the Reserve Bank of India under the Foralgn Exchange Management Act,
1999 and rules and reguiations framed thereundes, If any.

The reporting requirements for non-resident sharehalders under Resarve Bank of India,
Foreign Exchange Management Ac1, 1595, a5 amended and any other roles, regulations,
guidelines, for ramiflance of funds, shall be made by the Elighle Sharaholders anddor the
Seler Member,

In case of non-receipt of the compleled tander form and othar documents, bul receipt of
Equity Shares in the account of the Clearing Corpora$ion and a valid bid in the exchange
bedding system, the bid by such Equity Sharahagldar shall be deemad o hawe basn accapied,

Tha Eligible Sharehalders wil have to ensure thal they keep the depaosiory parlicipant
(“DP"} account active and unblocked %o receive cred in case of return of Equity Shares due
to rejection or due to prorated Buyback decided by the Company. Further, Eligible
Sharehoidess will have to aftzure thal thay keep the saving accounl attachad with tha DP
account active and updated 1o receive credit remittance due to atceptance of Buyback of
shares by the Company

PROCEDURE TO BE FOLLOWED BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY
SHARES IN PHYSICAL FORM:

In accordance with SEBrs circular dated July 31, 2020 (Circular no, SEBUHOICFD/CIMDAS
CIRP/20201144). sharahaldars haldng Equity Shares in physical farm are aliowed to tender
such shares in a buyback undertaken through the tender offer route. However. such
lendaring shall be as per the provisions of the Buyback Regulaions.

Eligible Sharaholders who are holding physical Equity Shares and intend to participate in the
Buyback will be required to approach their respactive Seder Member aiong with the complese
set of documents for verification procedures fo be camied aut before placement of the bad,
Such documents will include tha (i) tha Tender Form duly signed by @l Bligible Sharehoiders
(in case shares are in joint names, in e same order in which they hold the shares), (il} origng
shiare cortficate(s), (o) valid share transfer form(s)/Form SH-4 duly Sled and signed by the
transferors (i.e. by alf registered Shareholders in same order and as per the specimen
signatures registered with the Company) and duly witnessad al the appropriale place
authorizing the transer m fawaur of the Company, (iv) self-attested copy of PAN Card(s) of
2l Eligible Shareholdess, [v) any ather redevard documents such as power of #lomey,
corporate authonzation (including board resoluionispecimen signature), notarized copy of
geath certificate and succession cemificala ar prabaled will, d the arginal sharehalder is
deceased. eic., as applicable, In addition, if the address of the Elgible Shareholder has
indergone a change from the address registered in the register of members of the Company,
the Elighle Sharehoider would be required 1o submit & se¥-atested copy of address proof
consistng of any one of the folowing documents: (i) valid Aadhar card. [i)Votes identity card
o7 (i) Passport

Based on the afirementioned documents, the concerned Seller Member shall place an
order/ bed on behall of the Eligivle Shareholsers holding Equity Shares in physical form
who wish 1o tender Equity Shares in the Buydack, usmg the acquisibion window of the
Designated Stock Exchange, Upon placing the bid, the Seler Member shall provide 4 TRS
genetatad by the axchange bidding system 10 the Eligitle Shareholder. The TRS will
rontain the details of arder submitied i fofio no., cerlificate no., distnctive no., no. of
Equity Shares tendered sfc.

Any Selier Member / Eligible Sharehcider who places a bid for physical Equity Shares, is
required to deliver the orioma shares cerdificatels) & docurnents (as mentioned above] akong
with TRS generated by exchange bidding system upon placing of béd, ether by regstered
post, speed post or couner or hand delivery o the Registrar o the Buyback La. Alankit
Assgnments Limited [at 412, Alankif House, Jhandawalan Exin., New Delthi-110055) nat
|ztar than 2 (two) days from the offer cosing date The envelope should be super scribed
gz "KRBL Lamibed -Buyback 2023°. One copy of the TRS will b ratained by Registrar (o the
Buyback and & will provide acknowledgement of the same fo the Saller Mambes

The Eligible Shareholders holding physical Equity Shares should note that physical Equity
Shares will not be acceptad Lnless the complede set of docurments are submitted, Acceptance
of ha physical Equity Shares for Buyback by the Company shall be subpect % verdication as
per the Buyback Regulations and any further drections issued i this regard. The Registrar
1o tha Buyback will verily such bids bated on the documents submitied on a daily batis and
lill such venfication, the Designated Stock Exchange shal display such bids as ‘unconfirned
physical bids'. Once Regstrar 1o the Buyback canfirms the bids, they will be treated as
‘confirmed hids'

In case any Eligible Shareholder has submitted Equity Shares in physical form for
cematerialisaton, such Elgible Shareholders should ensure that the process of geting the
Equity Shares demateriafsed is completed well in Bime so that they can pariicipate in the
Buyback bedore the closure of the tendering period of the Buyback.

Madifizatons ar canceliation of orders will only be aliowed during the tendenng period of the
Buyback.

@ o0 ©

New Delhi

148 The cumulative guantity of Eguity Shares lendared shall be made avalable on the wabsie
of BSE, 21 www bsaingia.com, throughout the irading session and will be updated at

specific tervals during the tendering period.

The Company will not accapt Equity Shares tendered fof 1he Buvback wikich under restraint
ordes of the cour for ransferisale andion tthe | tespect of which is olbarwise under dispute
or where koss of share cenficales has been notified 1o the company and the duplicate
share cerffcales have not been issues either die to such request being under process
as per the provisions of law or othenwise

&n unregistered shareholder holding Equity Shares in physical form may alse tender their
Equity Shares in the Buyback by submiting the duly execuded transker deed lor fransler of
shares, purchased pror % the Record Date. In thelr name, along with the offer farm, copy
of his PAN card and of the person from whom he has purchased shares and ather radavant
documents as required for fransfer, if any

15 METHOD OF SETTLEMENT
15.1  Upon finalizason of the bagis of accapiance. a& per fhe Buyback Regulations:

15.1.1 The setflernent of rades shall be camed out 0 the manner semilar (o setfement of trades
in the secondary market,

The Company will pay the consideragion to the Company's Broker who will transfer the
funds pertaiming to the Buyback o the Clearing Corporation’s bank account =5 per the
prescribed schedule. For Eguity Shares accepled under the Buyback, the Clearing
Corporation will make direct funds payout to respective Eigible Shareholders and in case
of physical shares, the Cleanng Comporation will release the funds to the Sharehobder
Broker{s) as per Secondary market payout mechanism. If the Eligible Sharehoiders’ bank
account detalls are not available or if the fumas fransfer mstruction is rejected by RBUBank,
due fo any reason, then such funds will be wransferred to the concemed Seller Member's
salffemant bank account for onward bransier fo such Eligible Sharehalders. I

Dietails in respect of shareholder's entileement for tander process will be provided fo the
Clearing Corporaion by the Company or Registrar 1o the Buyback The Eguity Shares
bought back In dematerigized form would be wansferred drecly o the demat escrow
acoount of the Company cpenad for the Buyback ("Company Demat Escrow Account”)
provided it is indicated by the Company’s Broker or it will be fransiemred by the Company's
Broker fo the Company Demat Escrow Account on receipl of the Equity Shares from the
clearing and setiement machanism of (he Designated Stock Exchange.

Excess or unaccepted Equity Shares which are in dematerialized farm, il any, tendered by
the Elipble Shareholdars would be retumad to them by the Clearing Corporation in the
pay-out The Ehgible Sharsholdzrs tendening Eouity Shares in demateralized form will have
ta ensure that they keep the depesiory participant ("DP*} account actve and unblocked
to racesve cradtin case of return of Equity Shares, due to reiection or due to non-accaptance
of shares under the Buyback.

Excess ar unaccepled Equity Shares which are in physical form, il any, tendered by the
Elgible Shareholders would be returned back 10 the concerned Elgible Shareholders
directly by the Regstrar 1o the Buyback. The Company is authonzed o spit the share
cerfificate and issue new consofdated share certificate far the unaccepted Equity Shares
in physical form, in case the Equity Shares sccepied by the Company are less than the
Equiy Shares thaf arz fendered

For the Eigible Sharehoiders holding Equity Shares In physica! foem, the funds pay-out
would be given to thesr respective Seling Member's settiement accounts for redeasing the
same 1o the respective Eligible Shareholder's accounl

The seftiements of fund obligation for Eguity Shares in dematerialized and physica form
shall be afecied as per the SEBI Circulars and a5 prescribed by the Designated Stock
Exchanga and the Clearing Corporation frosm tmea o e For Equlty Shanas m dematanalized
farm accaptad under (ha Buyback. such benaficial oumers will raceive funds payout In thai
bank account a3 pravided by the deposiory system drectly to the Clearing Carporation
For Equaty Shares in physical form, the Clearing Corporasion will release the funds to the
Sellers) as per secondary market payout mechantsm. |f such shareholder's bank account
details are nod available or if the funds wansier instruction is rejectad by the Reserve Bank
of India ("RBI"Y bankis), due lo any reasons, then the amount payable to the cancernad
ghareheiders will be transfarred lo the Seller Member for onward transfer lo such
sharahaloars. |

In case of cartain sharghdloers wiz, NRIs, npn-residents et (where there are specific
requialory requirements pertaining 1o funds payout including thoss prescribed by the RBI)
who do nod opt to seitle throwgh custodians, the funds payout would be given to their
respective Stock Broker's setfemant accounts for releasing the same 1o such sharehalder's
accourt. Far tis purpose, the cliznt type delals would be coliscled from the dapositones.
whereas lunds payout pertaining fo the bids setled through custodians will be iransferred
to ihe seiemant bank account of the custodian, each in accordance with the applicable
mechanism prescribed by the Designated Stock Exchange and the Clearing Corparation
from time to time

Detals in respect of shareholder's entitlement for ender offer process will be provided 1o
the Clearing Carparagan by the Company or Reqistrar tao the Buyback. On recaipt of the
game, the Claaring Corperation wil cancel the excess or unaccapsed blocked shares in the
demat account of the shareholder. On setfemant date, al blocked shares menticned in
the accepted bid wil be transferred to the Cleanng Corporation.

15510 Inthe case of inter depository, the Clesring Corporation will cancel the excess or unaccepted
shares in target depostory. Sounce depository will not be able to release the lien without
a release of IDT message from farget deposdory. Further, releasa of IDT message shal
be sanl by taroe] deposioey either based on cancallation request received from the
Clearing Corporation o aulematically géenerated aftat matching with bid accaptad datal
as recelved from the Campany of the Regisirar 1o the Buyback. Post recesving the IDT
message from target depository, source Deposfory will cancalinelease excess of inaccepies
black shares in the demat account of the shareholder. Post completion of tendening penad
and raceiving the requisite detals wz . demat account detads and accepied bid quaniity,
sowte dapository shall debit the sscunges as per the communicalion/message receivad
from target deposiory fo the exlent of accepted bid shares from Eligaile shareholder's
demat account and cradit it in Clearing Corporation’s setflement account in targed Depository
on sellement date.

15,111 The Sefler Membens) would ssue conirecd note and pay the consideration for the Equity
Shares accepted under the Buyback. The Company's Broker would alss issus a copdract
note o the Company for the Equity Shares accepted under the Buyback.

15.1.12 Elighle Shareholders who intend o paricipaie in the Buyback should consult their respective
Seller Member(s) for detaés of any cost applicable laxes, charges and sxpenses including
brokerage) els . that may be levied by the Seller Members) upon the selling shareholders
far tendenng Equity Shares i the Buyback {secondary market ransaction). The Buyback
conssderation recened by the Elgible Sharehalders n raspact of accepied Equity Shares
could be net of such casts. applicable taxes, charges and expenses (including brokerage)
and the Manager b the Buyback and Company accepls no responsibiity o bear or pay
such additiond cost, charges and expensas {inchuding brokerage) incurred solely by the
Eilgible Shareholders.

151,13 The llen marked against unaccepted Equity Shares will be refeased, if any, or would be
returmed by registered post or by ordinary past or courier (in case of physical shares) at the
Eligible Sharshalders' sale risk. Eligibls Shareholders should ensure that their depository
acoount is maintained bil all formaities pertaming to the Offer are completed

The Equity Shares fying to the credit of the Company Demal Escrow Accound will be
extinguished in the manner and following the procedure prescribed in the Buyback
Regulations.

1§  COMPLIANCE OFFICER
The Company has designated the following as the Compliance OMcer for the Buyback:

14.9

14.10

19132

1511

1514

15.1.5

15.1.6

18.10.7

1518

15.1.%

15.2

Nama Ms. Jyob Viarma

Designation Company Secretary & Compliance Officer
Addrass £-32 5% & 6" Floot, Secled-62, Nolda - 201301
Phone +31-120-4060300

Email es{irblingia com

Website wanw, krbirice.cam

In gase of any claifications or ko address investor grievance, the Shareholders may contact
the Compliance Officer betwean 10:00 am to 5.00 pm on &l working days except pubic
hiolidays, at the above-menfioned address,

17 INVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYBACK
The Company has appointed the folowing as the Registrar fo the Buyback:

Sl § i Ay e e B

Alankit Assignments Limited

Address: 4E/2, Alankit House, Jhandewalan Extn, New Delhi-110055
Tel. no.: +81 11 4254 1846

Fax no.: +91 11 2355 2001

Email: krbfouyback@alankitassignmants com

Contact persan: Mr. Akshay Bhafia

Website: www dankil.com

Sebi registration no.: |NRODODO2E32

Validity Period: Permanent

CIN: U74210DL1991PLCO42569

In case of any query, the Sharehalders may also conlact the Registrar bo the Buyback
between 10:00 am to 5:00 pm on all working days except public holidays at the above-
mentioned address

18 MANAGER TO THE BUYBACK
The Company has appomied the following as Manager to the Buyback:

E araCdpitaJ

Elara Capital {india} Private Limited

Address: Ore International Center, Tower 3. 21 Floor, Senapati Bapat Marg, Elphinsione
Road West. Mumbai - 400013

Tel: <91 27 61648500

Fax: +81 27 61648589

Contact Person : Ms_ Astha Daga
Email: krbd buyback@elarecapital.com
Website: waw elaracapital com

CIN: USS%93MH2006PTC 164708

SEBI| Registration No.: INMODDOT1104

19 DIRECTORS' RESPONGIBILITY STATEMENT

In terms of Regulation 24{i)(a) of the Buyback Regulations, the Board of Direchors accepts
full and final responsibility for all the information contalned m fhés Public Anncuncament and
confemns that such dociement containg frue, factiz and maberial information and does not
contain ary false or msleading mfomation.

For and on behalf of the Board of Direciors of

KRBL Limited
Sdl- Sl Sd-
Anil Kumar Mittal Ancop Kumar Gupla Jyoti Verma
Chairman & Managing Director  Joint Maraging Director Cmpaq-;' Secretary &
DIN: 00030100 DIN: DO030180 Comgliance Officer
Membarship M. F-7210

Date: August 11, 2023
Place: Noida
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KRBl Limited

as

FOR THE ATTENTION OF THE SHAREHOLDERS | BENEFICIAL OWNERS OF EQUITY SHARES
OF KRBL LIMITED ("COMPANY") FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER
OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF
SECURITIES) REGULATIONS, 2018, AS AMENDED

This Public Announcement ["Public Anncuncement”) is being made in relation to the Buyback
(as defined hereinafter) of Equity Shares (as defined hereinafter) of the Company pursuant
to the provisions of Regulation 7(i) of the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018 ("Buyback Regulations”) and contains the disclosures as
specified in Schedule II to the Buyback Regulations read with Scheduie | of the Buyback
Regulations,

OFFER TD BUYBACK UP TO £3,00.000 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF
71/ (RUPEE ONE ONLY) EACH ("EQUITY SHARES") AT A PRICE OF 500/ (RUPEES FIVE
HUNDRED ONLY) PER EQUATY SHARE PAYABLE IN CASH ON APROPORTIONATE BASIS FROM
ALL THE EQUATY SHAREHOLDERS [ BENEFICIAL OWNERS OF EQUITY SHARES OF THE
COMPANY AS ON RECORD DATE [AS DEFINED HEREINAFTER), THROUGH THE TENDER
OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certain figuras contgined in this Public Announcement, including financial infarmation, have bean
subject to rounding-off adjustmants, All decimals have bean rounded off to two decimal points. |n
certaln instancas. (1) the sum or percentage change of such numbers may not conform exactly to the
itk figure given: and (i) the sum of ihe numbers i a column of row' in certain tablas may not confarm
exactly 1o the tota Sgire given for Bhat columm or fow,
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m%here . com .. .

E-mail

Corporate Office: C-32, 5th & 6th Floor, Sector 62, Noida, Uttar Pradesh
Phone: 0120-4060300; Fax: 0120-4060398;
investor@krblindia.com; Website

KRBL LIMITED

CIN: LO1111DL1993PLC0O52845
Registered Office: 5190, Lahori Gate, Delhi -

110 00&: Phone: 011-23968328
- 201 301

www. krbirice.com

Contact Person: Ms. Jyotl Verma, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT

DETAILS OF THE BUYBACK OFFER AND THE OFFER PRICE

The Board of Direclors of the Company (hereinafler referred & as the “Board™, which
expression includes any commithee constituted by the Board to exarcise #s powers), at its
meating held on August 10, 2023 ("Board Meeting™) has, subject to such agpravals of
regulaiony andior statulony suthorities &s may be reguired under apphkcatde 1aws, approved
the propasal for the buyback of up to 85,00,000 (Sixty Five lakhs anly] fully paid-up Equity
Shares [representing 2.76% of he lolal Equity Shares in the ot paid-up Equaty Share
capital of the Company) &t a price of ¥500/- (Rupees Five Hundred only) per Equity Share
("Buyback Price”) payable in cash for an amount aggregating up to T325 crores (Rupees
Three Hundred and Twenty Five Crores only) (“*Maximum Buyback Size”) (baing less than
10% of the tolal paid-up Equity Share capital and Tree reserves of the Company as per the
|atest standalone and consalidated audited financial statements of the Company & on
March 31, 2023), from the shareholders of the Company ["Sharsholders™) as on the
Record Date [as defned hareinalier) on a proportonate basis through the tender offer
process, in accordance with Article T1 of the Aricles of Assaciation of the Company and the
provisicns of the Companes Act 2013, as amended ("Companies Act” ar"Act”} and, the
Companies (Share Capital and Debentures) Rules, 2014, a5 amended (“Share Capital
Rules"), Companies (Management and Administration) Rules, 2014, as amended
("Management Rules"), the Securities and Exchange Board of India [Lising Qbligations and
Disclasure Reguirements) Regulations. 2015, as amended ("Listing Regulations”) to the
extent apphcable, the SEBI Cirgulars (as defined herainafier]and in compliance with the
Buyback Regulations ("Buyback” or "Buyback Offer”). The Maxmum Buyback Size does
ot include any espenses incurrad or 1o be mcumed for the Buyback ie. filng fee payable
to SEBI, advisory fees. stock exchange fees, public announcement publication expenses,
prinfing and dispaich expenses, transaction cosis viz. brokeragae, apphcable tanes such as
buyback tax, securities ransaction tax, goods and service tax, stamp duty, #ic. and ofhes
incidental and relsted expensas ("Transaction Costs"). The Buyback ks subject to such other
Hprovals. permisSions aNd sanchons 25 may be necessary and subsect o such condilions
and modifications., if any from time to fime from statutory, regulatory and governmental
autharities as may be required, under apphcabie aws, includirg but not imaed to the Secorities
@nd Exghange Board of tndia [*SEBI®), BSE Limsed ["BSE™) and Natonal Stock Exchange
of India Limsed ("NSE™ and together with B5E, the “Stock Exchanges™).

The Buyback is proposed to be underaken through the "tender offer” rouse as prescribed
wnder the Buyback Regulations ard the "Mechanism for acquisition of shares thraugh Stock
Exchange® notified by SEBI wde circular bearing reference ne. CIRICFDPOLICYCELLIY
2015 dated Aprd 13. 30185, read with the circulars isswed in relstion thereto, mcleding e
circular bearing reference no, CFRMOCRICIRIPIZ016/131 dated December 09, 2016,
circular SEBIHOVCFIVDCR-UNCIR/PI2021/815 dated August 13, 2021, and circular SEBIY
HO!CFDIPaD-2PICIR/2023035 dated March B, 2023, including any amendment thereof
(“SEBI Circulars”). The Buyback shall be underiaken on a proportionate basis from the
shareholders a5 of Record Date [defined below] ("ERgible Shareholders”) through the
tender offer process prescribed under Regulation 4 (ivi{al of the Buvback Reguiations
Please refer to Paragraph 11 below for further details regarding the Record Date and
sharehoiders entllement to lendes the Equity Shares in the Buyback

Tha Buyback from the Eligible Sharsholders who are rasidends pulside India inchuding foresgn
corporale bodies (including ershahile auersaas corporate bodes), forelgn portfola invesiors,
non-residant indians, shareholders of foreign naSionalty, if any, shall be subject io the
Foreign Exchange Management Act, 1959 and the rules and reguiations framed thereunder,
the incoma Tax Act 1961 and fhe rules and regulations framed thereunder, as applicable
and d30 subect 1o recaiplprovision by such Eligible Shareholders of such approvals, if and
to the extent required from concerned authontes, including, but not limmited 4o, approvals from
the Reserve Bank of India under the Foresgn Exchange Managemant Act 1589 and the
rubes and regulations framed thereynder,

In terms of the Buyback Regilations, under tender offer route, the promotess and [he
promater grawp of the Company (*Promoters” and "Promoter Group®, respectively), have
tha option o participaba in the Buyback, In this regard. the mambers of the Promoder Gioup
have exprassad their intention to participate in the Buyback vide their latters dated August
10, 2023 and may fendar up by an aggragate maximum of 48 59 400 Equily Shares or such
lpwer number of Equity Shares in accordance with the provisions of the Buyback Reguiations
The maximum number of Eguity Shares to be tendared by each of the members of the
Promoler Group have been delabed in Paragraph 6.4 of this Public Announcemant

Tha aggregate of the total pasd-up Equily Shave capital and frea resarves as par th latest
pudited stencalone and consolidated financial statemants of the Company a5 on March 31,
2023, is T4 67963 crores and T4.666.50 crores, respactvely, Under the provisions of the
Buyback Regulations and the Companes Acl, the funds deployed for the Buyback cannat
excaed 10% of the lower of the aggragate of tha fotal paid-up Equity Share capital and free
resarves of the Company on a standalone and consofidated basis te, 146796 crores and
T486.85 crores, respactvely. The maximum amount praposed fo be ullized for the Buyback,
1325 crores (Rupess Thiee Hundred and Twenty Five Croves only), is (herefore within the
limit af 10% of the Company's totf paid-up Equity Share capital and free reserves as per
e latest auditad standalone and consolidated financial statemants of tha Company a5 on
Mareh 31, 2023

Under the Buyback Regulations and the Companies Acl, the maximum nember of Equity
Shares that can be bought back in any Rnancial year cannal excesd 25% of the fotal
Equety Shares in the total pad-up Equity Share capital of the Company in that financial
year. The Company propeses %o Buyback up to 6500000 Equity Shares, represanting
2 6% of the total Equity Shares in the total paid-up Egquity Share capital of the Company
as of March 31, 2023 Therefore, the number of Equity Shares proposed to be purchased
under the Buyback does nat exceed 25% of the iotal paid-up Egquity Share capital of the
Company 4% of March 31, 2023

Tha Buyback will not rasult in any benefil %o Promoters members of the Promoter Group,
persgns in control of the Company, or any Directors of the Company, excepl to the extent
of the cash consideration recesvad by them from the Company pursuant io their respective
participation in the Buyback in ther capacity 25 eguity shaceholders of the Company, and the
change in their shareholding as per the respanse recenved in the Buyback, as a result of the
extinguishmant of Equity Shares which will lead So reduction in the paid wp equity share capital
of the Company post Buyback

Farticipation in the Buyback by Eligible Sharekoldars may trigger tax on distributad income 1o
such Eligitde Sharehalders {“Buyback Tax™) in India and such Buyback Tax is o be tischarged
by the Company. Any Income received by Elighle Sharehoiderss pursuant to the Buyback of
shares will not be included in the total taxabls income of such shareholdess. The fansacton
of the Buyback weould alzo be chargeable to securilies iransacion taxes in India. In due
course, the Eligble Shareholders will receive a lether of offer, which will coatain a mare
detated note on taxation. Howeyer, in vew of the pariculanzed nature of lax consequences,
the Efigible Sharghoiders ara advised to consull their own fagal, financia and tax advisoes
peior b participating th the Buyback.

A capy of this Public Announcement is available on the website of the Compeny at
werw krbirice com, the website of the Manager to the Buyback at www elaracapital com and
s eapected 10 be avatabie on the website of SEBI Le , www sebi.gov.in during te penad
of the Buyback and on the websites of the Stock Exchanges at www bsemdia com and
wwrw.nseindia com, raspeciively

MECESSITY FOR THE BUYBACK

Tha Buyback = being undertaken by the Company alter taking into account the cperaticnal
and stralegic cash requiremments of the Company In the medium term and for relurning
sirplies funds to the shareholders in an efiective and afficient manner. The Buyback i beng
undartaken for the following reasons:

The Buyback wil help the Company to distibute surplus cash to its sharehalders holdng
Equity Shares thareby enhancing the gverall retumn for tham;

The Buyback, which is being implemenied through the tender offer route s presgrbed
under the Buyback Reguiabions, would involve & reservahion of up 1o 15% of the Egquity
Shaes, which the Company proposes 1o buyback for small sharebhalders of the aclud
number of Equity Shares entitied as per the shareholding of small shareholders on the
Record Date, whicheuer is higher, The Company believes that this reservation for small
sharehoiders would benefit a sigrificant number of the Company's public sharahaldars, who
would e classfad as "Small Shareholders™{as dufined balow];

The Buyback & generally expecied 1o Improve return on equity through destribution of cash
and improve eamings per share by reduction in the eguity base of the Company, thereby
leading %o long term increase in sharehoiders’ value; and

Tha Buyback gives an option lo the Eligitle Sharahalders 1o either (A) paricipale in the
Buyback and recelve cash in lieu of thedr Equily Shares which are accepted under the
Buyback, or (B} notio parbcpate in the Buyback and get a resuliant mcrease in their perceniage
sharehoiding In the Company post the Buyback, without additonal Investment,

MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, ITS PERCENTAGE OF
THETOTAL PAID-UP CAPITAL AND FREE RESERVES, AND SOURCES OF FUNDS FROM
WHICH BUYBACK WOULD BE FINANCED

The maximum amaount requred for Buyback will not excesn $325 crores (Rupees Theee
Hundred and Twanty Five Crores anly] |excluding Transaction Costs),

The maximurn amount menticoed above is 6.94% and 6.96% of the aggregate of the lotal
lulty paid-up Equity Share capaal and free resarves as per the fatest awdited standalone and
consolidated fingncial slatements of the Company, as & March 31, 2021 {being the latest
sudted financial statements available a5 on the date of the Baard Mesting), respechvely,
which is wihin the prescribed limit of 0%

The tunds for the mmplemantation of the proposed Buyback will be sourced oul of free
reserves (ncluding securibes premium account) of the Company andlor any other source as
may be permitizd by the Buyback Regudations or the Companias Act, Borrowed funds from
banke and fnancia institutions, f any, will not be used for the Buyback.

Tha Company shall ransber from fts frea reservas (ncluding securias premium accaunt), a
sum agual 1o the nominal value of the Equity Shares bought back through the Buyback to
the Capital Redermption Reserve Account, and details of such transter shall be disciosed In
s subsequent audited financial statements

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF ARRIVING
AT THE BUYBACK PRICE

The Equity Shares of the Company are proposed ip be bought back at a price of 2500
(Rupees Five Hundred only) per Eguily Shane,

Tha Buyback Prica has been arnved at after considaring various factors including, but not
limited toihe prevailing market price of the Equity Shares of tha Company beftra the
announcement of Board Meeting Yor conslderation of Buyback, the trends In the volume
weighted awerage pricas and closing price of the Equity Shares on the Stock Exchanges
where the Equity Shares of the Company are &sted, the networth of the Company and the
impact on the earmings per equily share

The Buyback Prica represants:

peemium of 34, 25% and 34.27% aver the wolume weighted @verage markst price of the
Equity Shares an BSE and NSE. respectively, during the 3 (theee] manths pariod preceding
Fugust 4, 2023, being the date of imtimation to the Stack Exchanges regarding the date of
the Board Meeting (“intimation Date”),

premium of 31.50% and 31.54% aver the volume wedghted dvérage market price of the
Equity Shares on BSE and NSE, respectively, during the 2 (two) weeks perad preceding the
Intimation [xade

préovurm of 29.97% and 28.8™% over (he closing price of the Equity Shares on BSE and
NSE fespectively, a2 on August 3, 2023, being the day precieding the Infimation Date
premium af 21,15% and 21.09% over the cloging price of the Equity Share on B3E and NSE,
respechvely, as on August 10, 2023, being the date of the Board Meating

The closing markal price of the Equity Shares &t on the Intimalion Dade was 386,15 and
T196.10 and as on the date of the Board Meeting was 2412 70 and 241290 on BSE and
MSE. respectively
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MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES TO BUYBACK

Tha Company proposes to buyback up to 65,00,000 [Sidy Free lacs only) fully paid-up Equity
Shares of face value of T4~ (Rupee One only] each, representing 2. 76% of the ol
number of Equity Sharss i the total paid-up Equity Share capital of the Company as of
March 31, 2021

DETAILS OF SHAREHOLDING AND INTENTION OF PROMOTERS AND PROMOTER
GROUP TO PARTICIPATE IN THE BUYBACK

The aggregate shareholding of the Pramcters and mambers of the Promotes Group and
persons in control of the Comgpany as an the date of the Board meeting, i.a. August 10
2023, and e date of this Public Annauncement, are as fllows

St Name of Promoter | ~ No. of %
1 Ani et Famnily Trust 4,34 59,758 16.46%
2 | Arun Kumar Gupta Family Trusd 4 7207 040 17.93%
3 | Anocp Kumar Gupta Famiy Trust J.BE.49 334 16.50%
4 | Binita Gupta Family Trust 913,832 0.35%
5 | Anocp Kumar Gupta HUE [Karta: Ancop

Kumar Gupta) 72,99, H{) 1.10%
B Aren Kumar Gupta HUF (Kara- Arun Kumar

Guptal 48 49 800 2.06%
T | And Kumiar Mittal HUF (Karta- Anil Kumar Migal) 35,99,500 1.53%
8 Neha Gupla 100 0.00%
5 | Anoop Kumar Gupla 100 1.00%
10 | Aren Kumar Gupta 100 0.00%
11 | Binita Gupta 100 0.00%
12 | Anil Kymar Mittal 100 01.00%
13 | Anulika Gupla 100 0.00%
14 | Ashish himal 100 0.00%
15 | PriyankaMittal 100 0.00%
16 | Rashi Gupta 100 0.00%
17 | Ayush Gugta 100 0.00%
18 | Akshay Gupls 100 0.00%
19 | Kunal Gupta 184 0.00%
20 | Presti Mittal 100 0.00%

Total 14.11,81.786 50.93%

Mo Equity Shares or other specified securities of the Company were either purchasad or soid
by the Promaters and Jor members of the Promoder Group andéor persons who are in gontred
of the Company, durmy a parod of © months preceding the date of the Board Masting.

The defails of the shareholding of the Directors and Key Managaral Personnal of the
Company as on the date of the Board Meefing, i.a. August 10, 2023 and the date of this
Public Anncuncement, ara as Tollows:

51, |Name of the Directors and|  Designation No. of Equity %
No.|Key Managerial Personnel Shares | Shareholding
1 | Anil Kumar Mittal Chairman & Managing
Director 100 Meqgligibls
Arun Kumar Gupla Jaint Managing Diractor 100 Negligible
Anpop Kumar Gupta Joimt Managing Directar 100 Megligible
Privanka Mittal Whaole Time Drector 100 Negligible
Total 400 | Negligible

Excepl at stated aboue, none of the Direclors o cihar Key Managerial Personngd hald
Equity Shares of the Company as on the date of the Board Meetfing, i.e. Aogust 10, 2023
and the date of this Public Announcamesnt

ef offer rowte, the Promaoters and

In of the Buyback Regulations, under the fe
miembers of the Promoler Group have an oplion b participate in the Buyback. In this regard
carizin members of the Promoter Group have exprassed their intention 1o participate in the
Buyback vide thew letters dated August 10, 2023 and may tender up fo an aggregate
marniam of 45 99 400 Eguily Shares ar such lower number of Equity Shares in accordance
with the pravisions of the Buyback Regulations. Please see below the maxmum number of

Equity Shares io be tandered by each participating member of the Promoter Group:

Sl. | Name of the Prometer Group Member Maximum Number of Equity

No. Shares intended to be offered

1. | AnilMittal Family Trust 15,35.000

2. | Arun Kumar Gupta Family Trust 14,94.500

3. | Anoop Kumar Gupta Family Trust 13.75,700

4. | Binita Gupta Famiy Trust 32400

5. | Anoop Kumar Gupta HUF 2,58 500

8. | Arun Kumar Gupta HUF 1,71.700

7. | Anil Kumar Mittal HUF 1,217,500
Total 49,899,400

The detals of the date and price of acqussion [ sabe of the Equity Shares by the members
of the Promoter Group who intend &0 participabe In the Buyback is set ouf below

Name of Promoter Group entity : Anil Mittal Family Trost

Date of No.of |Face| Issue/ |Consideration Nature of
Transaction| Equity |Vaiue| Acquisi- (% Transaction
Shares | @) Sale
' Price per
Share %‘II
Januay 12, | 100 1 | MA. NA. | Inter se Transfer from
2017 Anil Kumar tAintal HUF
Seplember | 4598 900 1| N& NA. | Transfer from Ashish
0B, 2017 Mdtal
September | 376955964 1 | NA NA | Inter se Transder from
0, 2007 Anil Kumar Mittal and
Fresb Mstal
Seplamber | 2,49 900 1 M.A. NA | Inter se Transler fom
11, 2017 Priyanka Mittal
December | 20.000 1| 203 44,74.200.00 | Open Markat
03, X019 Acquisition
December | 1,850 1 | 20248 3.74 588 00 | Open Markel
04, 2019 Aequisition
December | 17.250 1 | 20745 15,78.512.50 | Open Markel
08, 2019 Acquisitan
December 35.000 1 208.18 7286 300.00 | Open Market
06, 2019 Acquistbon
Decomber | 5,700 1| 20497 13,73.299.00 | Open Markel
0%, 2019 Acquisiban
December | 1,000 1 | 20574 2.06,740.00 | Open Markat
10, 219 Acquisition
December | 7,300 1 20785 15,17, 305.00 | Open Marksl
1t, 219 Acquisition
December | 15.000 1 | 21302 31,85 300.00 | Open Markal
12, 2019 Acquisition
December 10,300 1 257 22.40.971.00 | Open Markst
13, 2019 Acquisiban
December | 14,000 1 | 217.25 | T73.86.500.00 | Open Markst
16, 2019 Acquisition
December | 8,800 1 | 218493 | 19.26 584.00 | Open Market
17, 2019 Acyuisitan
December | 5.550 1| 22681 12.75.445 50 | Open Market
18, 2018 Acquisition
December | 10.000 1 | 26620 | 266200000 | Open Market
18 X119 Accuisitian
December 15.382 1 2T1.58 41,77 443 56 | Open Markel
20, 2019 Acquisiton
December | 12.000 f | 281,30 | 3375560000 | Opén Marksl
23, 2019 Acquisiban
December | 16,000 1 | 286.52 | 45B4,320.00 | Open Market
24 FHig Acquisiion
December | 26,000 1| 28040 12,95 600.00 | Open Market
26, 2019 Acguisibon
December | 7,000 1 | 28212 19.74.640.00 | Open Markel
27, M19 Acuisition
December | 10.000 1 | 28414 | 28.41,400.00 | Open Market
30, 2019 Actuisiion
December | 15,000 1| 28523 | 42,78.450.00 | Open Markel
31, 2019 Acquisitan
January 31, | 35,000 1 | 26487 | 52.70.450.00 | Open Marksi
2020 ACguisiion
February 5.000 1 | 26484 | 132420000 | Open Markel
01, 2020 Acquisitian
February 7,500 1| 26359 | 19.76,925.00 | Open Marksi
03, 2020 Acquision
February 26 500 t ] 26450 | 70.00.250.00 | Open Market
D4, 2020 Acquisition
February 6,000 i | 27250 | 16.35.000.00 | Open Markel
06, 2020 Acauisition
February 11.000 1 | 28077 3068 470.00 | Open Markal
07, X020 Acquisiion
February 10,0040 1| 25849 28,49, 100.00 | Open Market
10. 2020 Acquiston
February 7.500 1 284 99 21.37.425.00 | Cpen Markel
i1, 2020 Acquisiaon
February 30.000 1 | 30488 | G1.46.400.00 | Open Market
19, 2020 Actuisiion
March 02, | 20000 1 | 26892 | 53.76.400.00 | Open Markel
2020 Acquisibon
March 05, | 1,300 1 | 25496 3.31.445.00 | Open Marka
2020 Acquisition
March 06, | 35000 P | 26263 | 91,02.050.00 | Open Markel
2020 Acquisibon
March 09, | 13,000 1| 24898 | 32.36,740.00 | Open Marksl
2020 Acquisiian
March 11, | 7.000 1 | 24130 | 16.69.100.00 | Open Markel
2020 Acquisibon
March 12, 15,004 1 22498 33,74 700.00 | Open Markal
2020 Acquisition
February 145,000 1 | 19371 [2.B087 95000 | Open Market
18, 2022 Acquisitan
February 1,085,000 f | 19348 2031540000 | Open Marks!
21, 2022 Acquisiion

q e
— ’
s

Tm-l No.of |Face| !ssuel | Consideration Hdu.-:ﬂﬂ
ransaction|  Equity  |Value lﬂ:ﬁ' = (4] Transaction
Shares | (7) |tion/ Sale '
Price per
Eq
Share
February 17,500 P | 19354 | 338695000 [ Open Market
22, 2022 Acquesition
June 20, 24 000 1 | 20233 | 485592000 | Open Market
2022 Acqusition
June 21, 13,628 i | 208.04 | 2835168.12 | Open Market
2022 Acqusition
June 22, 15,372 1 | 20847 | 321987284 | Open Market
2022 Acquisition
June 23, 30,000 1| 211.58 | &63.47.400.00 | Open Market
2022 Acquisition
June 24, 20,000 1| 11805 | 436100000 | Dpen Markei
2022 Brquesition
June 27, 24,000 1 | 22378 | 53.70,720.00 | Open Market
2022 Acquisibion
June 28, 500 1| 2225 1,11,250.00 | Open Market
2022 Acqguizition
June 29, 15,000 1 | 22543 | 338145000 | Open Market
2022 Acquisition
Tatal 4,34,55, 796
Maximum number of Equity Shares 1o bo tendered [ 15,39,000
Name of Promoter Group entity - Arun Kumar Gupta Family Trust
Dateof | MNo.of |Face| lIssuel |Consideration Nature of
Transaction| Equity |Value mlﬁﬂ- @) Tramsaction
Shares | (@) | Sale
Price per
Equity
Share (¥)
February H 1 NA NA | Inter se Transfer from
20, 2017 Arun Kumar Gupta HUF
Sepiember (41283614 1 | NA WA | Inter s Transfer from
08, 2017 Anulika Gupta
December | 20,000 i 20371 &0.74.200.00 | Open Markel
D3, 2019 Acquisiton
December | 1,850 1 202,48 3.74.588.00 | Open Market
04, 2019 Acquisiian
Decamber | 17.250 1 20745 | 3578.512.50 | Open Market
05, 2019 Acquisitian
Decamber 35.000 1 20818 T2 8630000 | Open Market
06, 2019 Aequisition
December | 6,700 1 204,87 13.73.299.00 | Open Market
08, 2019 Acquisiion
Decamber 1.000 1 20574 E05.7T40.00 | Open Market
id, 2019 Acquisiton
December | 7,300 1 207.85 1517 305.00 | Open Market
11, 18 Acquision
December | 15,000 i 1302 | 31.95300.00 | Open Market
12, 2018 Acquisiian
December 10,300 1 21757 22.40.971.00 | Open Markst
t3, A9 Acquisian
December | 34,000 1 21125 | 73.86.500.00 | Open Merket
16, 2019 Apquisition
December | B,800 1 21883 | 19.26.584.00 | Opan Marke!
17. 2189 Acquisition
December | & 550 1 229 81 127544550 | Open Market
i8. 2019 Acquisitian
December | 10,000 1 296,20 | 6.62.000.00 | Open Market
18, 2019 Acauisitian
December 15.362 1 271.58 41.77.441.58 | Open Markat
20, 219 Acquisition
December | 12,000 ! 281,30 | 33.75.600.00 | Open Merket
23, 2019 Acquisition
December | 1E.000 1 286,52 | 458432000 | Open Market
24, 7019 Acquisition
December | 76,000 1| 28060 | 72095600.00 | Open Market
26, 2018 Acquisiion
December | 7,000 1 28212 | 19.74.540.00 | Open Market
27, 219 Acquisition
Decamber 10,000 1 28414 Z2B.41.400.00 | Open Market
30, X019 Acquisition
December | 15,000 1 28523 | 42.76.450.00 | Open Market
31, 2018 Beguisiton
January 31, | 35,000 1 264 87 | G270.450.00 | Open Market
2020 Acquisitan
February 5,000 T | 26484 | 13.24.200.00 | Open Markel
01, 2020 Aequisibon
February 7.500 1 263,59 | 19.76.925.00 | Open Market
03, 2020 Acquisitian
February 28 500 1 264 .50 70.09.250.00 | Open Market
04, 2020 Acquiskion
February 6,000 ! 272,50 16.36.000.00 | Cpen Market
k6, 2020 Acquisiion
February 11.000 1 280,77 | 30.88.470.00 | Cpen Markel
07, 2020 Acquisian
Fehbruary 10,000 L 28401 28:40.100.00 | Open Market
10, 2020 Agquisition
February 7.500 1 25489 | 21.37425.00 | Open Markel
i1, 2020 Acquisition
February 30,000 1 30488 | 91 46.400.00 | Open Market
19, H20 Actuisihon
March 02, | 20,000 1 268,82 | 53.78.400.00 | Open Markst
2020 Apquisition
March 04, 1,300 1 254,96 3.3 44800 | Open Market
204 Acquisitan
March 06, 35.000 1 26283 81.02 05000 | Open Market
2020 Acquisiban
March 08, | 13,000 1 | 24898 | 32.36.740.00 | Open Market
2020 Acquisition
March 11, | 7.000 1 241.30 | 16.89.100.00 | Open Market
2020 Acquisiian
March 12, 15,000 i 22488 337470000 | Open Market
2020 Aquisition
February §.45,000 1 19377 |2.50,96,650.00 | Open Markei
18, 2022 Acquisitian
February 1.05.000 1 193.46 |2.03.13,300.00 | Open Market
21, X022 dcquisibon
Fehruary 17,500 1 19362 | 33.88.350.00 | Open Market
22, 2022 Acquisiban
Juna 20, 24,000 1 202.38 | 48.57.120.00 | Open Marked
2022 Acquisiion
Juna 21, 13838 1 20818 2060 518.08 | Open Marked
2022 Acquisition
Juna 22, 15,162 1 209.86 | 31.81.897.32 | Open Market
2022 Acquisitian
Juna I3, 30,000 1 217,66 6345 800.00 | Open Market
2022 Aerquiston
June 24, 20,000 1 218.01 43.60.200.00 | Open Markst
2022 Arquisition
Juna 27, 24,000 1 22360 | 53.66.400.00 | Open Markst
2022 Acquisiian
June 28, £00 i 220,50 110,250 00 | Open Market
2022 Acduisiton
June 29, 15,000 1 22533 | 33.7%850.00 | Open Market
2022 Arquisiion
Total 4,22.07 646
Maximum number of Equity Shares to be tendered 14,94, 600
Mame of Promoter Group entity : Anoop Kumar Gupta Family Trust
A A T
ran Value rans
Shares | () m
Price per
Share (T)
January 12, | 100 1 | NA M.A_ | Inler 88 Transfar from
7z Angop Kumar Gupta
HUF
September | JBB4023H| 1 M M.A | Imler s& Transfer from
08, 2017 Binita Gupta
Total 3.88.48.338
Maximum number of Equity Shares to be tendered 13,75.700
Mame of Promoter Group entity: Binita Gupta Family Trust
Date of No. of |Face| !ssuel | Consideration Mature of
Transaction Value Mrﬁ M Transaction
Shares | () |tion/ Sale
Price per
Equity
Share ()
Degember | 20,000 1 | X378 | 40,75.200.00 | Open karket
03, 20149 Acquesition
December | 1,850 1 | 20294 37543900 | Open Markat
04, 2014 Acquisition
December 17.250 1 207.33 35.76.442.50 | Open Market
05, 2014 Adqusition
December | 35,000 1| 20820 T2.87,000.00 | Open Market
086, 2019 Acgusition
December | 6,700 1 | 25H 13.74.907.00 | Opan karkat
0%, 2014 Acqusition
Degember | 1,000 1 | 20584 20588000 | Open Market
10, 2014 Acgusiton
December | 7,300 1 | 207.63 18,17.158.00 | Open Market
11, 2019 Acquisition
December 15.000 1 213.07 31.96.050.00 | Open Markat
12, 2019 Acqisition
Dacember | 10,300 1| 1775 | 224282600 | Open Markat
13, 218 Acqusition
December | 34,000 1 | #17.20 | 73,84 800.00 | Open Markel
16, 2014 Acquisition
December | 8,800 1| Haw 16.26,936.00 | Open Markeat
1T, 2014 Acguesition
December | 5,550 1| 22980 | 12,75.390.00 | Open Market
18, 2019 Acqusition
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Date of | No.of |[Face| lssuel |Consideration Nature of
Transaction| Equity |Value| Acquisi- () Transaction
Shares | (7) |Yeni Sale ' '
Price peor
Share ()
Decembar | 10,000 1 26530 26,63,000.00 | Open Markel
19, 2019 AL quission
December | 15,382 1 | 27175 | 41,80.058.50 | Open Market
20, 2019 Arguismon
Decemper | 12,000 i 28130 | 33,75.600.00 | Open Marked
24, 2019 ACUISHON
December | 16,000 1 | #8660 | 458560000 | Open Marke
24, 2019 ArguisSon
Dacambar | 26,000 1 ZB0.6% | 72,87 040.00 | Open Market
26, 2019 AL Guisson
December | 7,000 1 | 28259 | 19.78,130.00 | Open Market
27, 2018 Acquisson
December | 10,000 1 | 28416 | 2541.600.00 | Open Market
30, 2018 Acquisson
Decembar | 15,000 1 ZB5.27 | 4279,050.00 | Open Marke
31, 2019 AstpuisEon
January 31, | 35,000 1 26485 | 927115000 | Open Markel
2020 ACquisidon
February 5.000 1 264.84 13,24 200.00 | Opan Markel
1, 2020 ACuisson
February 7,600 1 | 263564 | 197730000 | Open Market
03, 2020 Acguisan
Fabruary 26,500 1 | 26453 | 70,10,045.00 | Open Markel
04, 2020 Acquisson
February 6,000 1 212 67 16,36,020.00 | Open Marke
06, 2020 ACGUISEON
Fabruary 11,000 1| 28073 | 308503000 | Open Markel
07, 2020 Arauision
Fabruary 10,000 1 | 28480 | 284880000 | Open Market
10, 2020 ACuisRnn
February 7.500 1| 28512 | 21,38.400.00 | Open Market
11, 2020 AEuisSOn
Fabruary 30,000 1| 30492 | 914760000 | Open Marke
19, 2020 Arquisson
March 02, | 20,000 1 Z68.91 53.78,200.00 | Opan Marke
2020 AL GUISEGN
March 05, 1,300 1 25500 3.31,500.00 | Open Market
2020 Acquision
March 06, | 35.000 1 | 26254 | 92.02800.00 | Open Market
2020 ALGUISBON
March Q2 13,000 1 248198 32.39.470.00 | Open Marked
2020 Azquison
March 11, 7.000 1 241.36 16,89,520.00 | Open Markel
2020 Arguisson
March 12 15,000 1 22507 33,76,050.00 | Opan Market
2020 ACUISEon
Fabruary 1,45, 000 1 | 18376 |2,6085 200,00 | Open Market
18, 2022 Acquision
Fabruary 1.05. 004 1 16346 |2.03.13.300.00 | Open Marked
21, 2022 Acquison
February 17,500 1 18348 | 338507500 | Open Market
22, 2072 ACguisSan
Juna 20, 24000 1 202 35 48 58 400.00 | Open Marked
2022 ACquisEon
June 21, 14,000 1 208.48 29.18,720.00 | Opan Market
2022 ACGUISSON
June 22, 15,000 1 | 20878 | 51.46,700.00 | Open Market
2022 ACuis@on
Juna 23, 30,000 1 21151 §3,45,300.00 | Open Market
2022 Acguisaon
June 24, 20,000 1 21807 | 436140000 | Open Marked
2022 Acquisaan
Jung 27, 24,000 1 22370 | 53.68,800.00 | Open Marked
2022 Acquisdon
June 28, 500 1 | 220.00 1,10,000.00 | Open Market
2022 AL guisSon
June 29, 15,000 1 22545 | 33,61,750.00 | Open Market
2022 Acquision
Taotal 913,832
Maximum number of Equity Shares to be tendered 32,400
Name of Promoter Group entity : Anoop Kumar Gupta HUF
Dite of No.of |Face| !ssuel | Consideration Nature of
Transaction| Equity  |Value| Acquisi- ) Transaction
Shares | (7) Sale
Prica por
Equity
Share (2}
June 29, 3.00.000 0] 14 30,00, 040,00 | Further Alotrment
1983
August 3, |4.30.000 10| 14 43.00,000.00 | Further Aotment
14843
Feoruary 13,00,004 1| NA M.A | Sub-dhisian of face
t2. 2010 vahug
January 12, | 100 1 MN.A MN.A, | Inler s& Transfer fo
2017 Ancop Kumar Gupta
Famidy Trust
Total 72,99,900
Maximum number of Equity Shares 1o be tendered 2,658,500
Name of Promoter Group entity - Arun Kumar Gupta HUF
Dateof | MNo.of |Face| Issuel | Consideration Maturs of
Transaction | Equity  |Value anlﬂ- i) Transaction
Shares | (7) Sale
EAIIIE-
Share (T)
Juna 29, 1.00.000 10| 10 30.00.000.00 | Further Allobment
16943
August 30, | 410,000 10| 140 4100000040 | Furthar Allotrment
1893
August 16, | 18,000 10| 10 1,.B0.000.00 | Transter 1o Neha
1994 Gupta
August 16, | 2.52.000 10 | 14 25 2000000 | Transfer to Arun
19484 Kumar Gupia
Juby 1, 1895 | 45,000 10| &0 27.00.000.00 | Further Allotment
Fabruary 48,50,000 1 N A A, | Sub-division of face
12, 2010 vl
Fabruary 104 1 NA, NA, | Inler 5o Transier ta
., 2017 Arun Kumar Gupta
Famity Trust
Total 45,49.500
Maximum number of Equity Shares fo be tendered 1.71.700
Name of Promoter Group entily : Anll Kumar Mittal HUF
Date of No.of |Face| Issuel | Consideration Nature of
Transaction| Equity |Value Euﬁi- ) Transaction
Shares | (7) Sale '
Price por
Equi
Share (¥)
June 29, 1,506,000 101 140 15.00,000.00 | Further Aliotment
19893
August 30, | 2.10.000 10 10 21.00.000.00 | Fusthar Allotmant
1903
February 36, 000040 1 | M.A. | Sub-division of faca
1. 2010 vane
January 12, 11040 1 NA MA, | Imer-s& wansfer 1o
27 Al Mittal Family Trust
Total 35,89.500
Maximum number of Equity Shares to be tendersd 1.27.500

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK
REGULATIONS AND THE ACT:

All the Equity Shares for Buyback are fully pald up;

The Company shall nat issue or allat any Equity Shares or other securties (mcluding by way
af bonws, ar convert any outslanding ESOPs / cutstanding instrumends into Equity Sharas)
1ill the date of expiry of the Buyback pericd,

The Company shall not rarse further capital for a penod of one year from the dale of expiry
af the Buyback period. axcept in discharpe of subsisting obligations such 2= conversion of
warants, stock opbon schemes, sweal equity or conversion of preference shares o
gebentures indd Equity Shares:

The Company shall not withdraw the Buyback afer the pubiic announcement of the affer
o buyback i made;

The Comparny shall not buyback locked-in and non-transferable aguity shares, including but
not limded to equity shares which are pledgad. eqcumbered, in salé-keep, festalned by any
autharity, etc. or other specified securdies 1l the pendency of the lock-in o 1ill the shares or
ather specified securi$es become transferable;

The Company shall fransfer from s free reserves or sacunties premium account, a sum aqual
to the nominal vaiue of the Equity Shares bought back through the Buyback to the Capital
Hedemplion Reservs Account

There are no defaults subsisting in payment of dividend or repayment of any term loans o
any shareholdar or financal ins$iution or barkang company (including inbarest payaida tharapn),
a5 the case may be. Further, the Company has nol issded any deposifs, debentures, of
preference shares,

The Company hesaby confirms that public shareholding post Buyback will not fall below the
minimum lavel raguired 2= par Regulation 38 of the SEBI (Listing Obligations and Disclosure
Requeemants} Regulaticns, 2015;

The Company, 2& pir the provisions of Sechon B8(8) of the Companies Act, will not sué the
same king of shares or pther secunties Inchuding atotment of new shares under clause [a)
of sub-saction (1] of Section 62 or other specifiad sacurites within 2 periad of six months aftar
the compiation of the Buyback axcept by way of bonus issue of in dscharge of subssting
obbgatans such as converson of warrants, stock oplion schemes, Swea aguily or conversin
of preference shares of debendures Inta Equity Shanes,

The Company shall not Buybach its Equity Shares fram any parson through nagotialed deals
whether on or off the Stock Exchanges or through spol transactions or theaugh any private
arrangament in the implésentation of the Buyback,

The Company has been in complignce with Sections 92, 123, 127 and 129 of the
Companéas Act,

The ratio of tha aggregate of secured and unsecursd debts owed by the Company shall
nol be more Bhan twice the paid-up Equity Share capital ant Mee resenves alter the Buyback,
based on the standzone and consolidated fnanciad siatements of the Company as at March
31, 2023, as prescnbed under the Campanies Act and ras made theraundar and Buyback

Reguiabions;

(Continue on next page...)
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(Continue from page ¥ ) t) mﬂﬂmﬂ{m] D:'emrs in "f mm;g ;ﬁn !l}::ngH 2023 has fu::tl mln:: as :mul;: 12  PROCESS AND METHODOLOGY FOR BUYBACK 14,8 Lh; ;LEITI.IﬁH ql:nﬁly; g Equity ;hm: mnﬁh;ad ::lal be made auﬁ on Hlad-.;::;i:
in clause (x) of Schedule e Bu regulations, on reasonable grounds an ) I . al www bseindla com, throughout the trading session and will e up
Company, having regard fo its state of affairs, will not be rendered insoivent within & period | 121 L’fhﬂuﬁﬁﬂ mfﬁ';: g'::'ﬂ“g:: holding Exuity Shares either in physical and specific intervals during the fendering periad.
. ; : ; I of ona year from the aforesaid date " J
= E:-IIE Sham: ;ﬂgmzﬁwlﬁwﬂﬂwm tﬁ%:fe?hs;?hd and :::::E:?hﬁ:ﬂ'ﬂdﬂ]: Restriction an distribution or use 12.2  The Buyback shall be undestaken on a proporionate hasis through the tender offer process 148 Th;n ?;ln‘;:n\r ‘:mrmxt::hm ?u; unﬂe;ed f:‘u :hehﬂ:;ihad;* mr: under rﬁsl;ralg
: - ; ; : B . prescribed under Reguiation 4{iv)(a) of the Buyback Requiations. Addiionaly, the Buyback - court for transfersale andior We in respect af which js ciherwise tnde dispu
the manner prescnbed under the Buyback Regulations and the Companies Act within the | 12, Qwr work was performed salely to assist you in meeling your respoasibiities n relation o shall be subject 1D appicanle laws, be faciitaled by tendering of Equity Shares by the Elighle or where loss of share certificates has been notified 1o the company and the dupdcate
specified imelines, _ comgliance with the provisions of Section 68 and other applicable provisions of the Act and Shareholders and satlemant of. the same. through the stock exchange mechanism as share maniﬁ:a’aqs._ have not been issues either dua 1o such request being under process
(@)  The Company shall not make any offer of buyback within & period of one year reckoned from be ?ﬁ’:ﬁ’ﬂﬂm&f Wwiﬁm”;ﬁgﬁfmﬂﬁﬁfﬁﬁmgfﬁﬁ;mnhmpﬂg specifed in the SEBI Circulars. as per the provisions. of aw or atherwise
AN RNY 51 00 P e POR: . " : by, any other role we may have & auditors of the Company or othersise. Mothing in this | 12.3  Tha Buyback shal be implemented using the *Mechanism for acquisition of shares through 1410 An unregistered sharehoider holding Equity Shares in physical form may also tendes their
()  The Company has not undertaken a buyback of any of its securities during the perad of one regort. nor anything said or done in the caurse of of in connection with the services that are Stock Exchange® as specied by SEBI Oroulars ["Stock Exchange Mechanism”} and follawang Equity Shares in the Buyback by submitting the duly executed ranster deed for transfer of
year immediately preceding the date of the Board Meeting; the subject of this report, will extend any duty of care we may have in our capacity as auditors the pracedure prescribed in the Companies Act and the Buyback Reguiaions and as may shares, purchased prior o the Record Date, in their name, along with the offer form, copy
(o] That funds barrawed from banks and financial insStutions, if any, will not be used for the of the Company be determined by the Board {including the Buyback Commitiee constuted by the Board of his PAN card and of the person from whom he has purchased shares and other relevant
Buyback: 13, This report is addressed to and provided to the Board of Directors of the Company solely authoeized to complete the formalifies of ine Buyback) and on such tenms and condiions as YOG NIRE-8 Enlpamd - Subrier. X0y
bd)  The Company shall comply with tha stanstory and raguiatory Bmelines in respect of e for the purpose of anabling it to comply with the aforesaid requiremants and 1o include may be permitied by iaw from time to ime. 15 METHOD OF SETTLEMENT
buyback in such manner as prescribed under the Companies Act andlor the Buyback this. report, pursuant o the requirements of the Buyback regulations, (a) in the public | 12.4 For implamentasion of the Buyback, the Company has appainted Elara Secusities {india) | 151  Upon Snalization of e basis of acceptance, as per the Buyback Regulations:
Reguiations and any other applicable laws: anmouncement to be made pursuant o the Buyback, (b) in the letter of offer 1o be filed Private Limsted as the registered broker to the Company (*Company's Broker™} 1o
: . . with the Registrar of Companies, Securities and Exchange Board of India, Nabonal Stock facilitate the process of fendering of Equity Shares througn the Stock Exchange Mechansm | 13.1.1 The settiement of rades shall be carried out in the manner similar to setsement of rades
(vl There is no pendency of any scheme of amalgamation or compromise o arrangement Exchange Limited and BSE Lemited, as required by the Buyback reguiatong, the Central for the Buyback. In the tendering provess, the Company’s Broker may aiso process the n the secondary market
pursuant to the provisions of the Companies Acl, as on date: Depository Services (India) Limited, National Secunties Depository Limited and (c) for orders received from the Eligible Sharsholders. The contact details of the Company’s | 15.1.2 The Company will pay the consideration 1o the Company's Broker who will transfer the
(@]  The Buyback shail be completed within a period of ane year from the date of passing of Board prowding to the manager o the Buyback. Accordingly, this report may not be suitable for Broker are as follows: funds pertaining 1o the Buyback to the Clearing Carparation's bank sccount as per the
resolution, :;_':’;'h:" F“'P'::'::-I :" Em5r;:urf;e "?:m:::ﬂfﬁgﬂ;mf f‘::ﬂ; S prescribed schedule. For Equity Shares accepied under the Buyback, the Clearing
(o)  As per Ragulation 5()(c) of the Buyback Regulstions, the Campany has confirmed that thare & =% ";”:' cebites > "ahfﬁw S ﬂf":"m T e Lo ;‘f et ElaraCa ’_} Ital Carparation will make direct funds payout 1o respective Eligible Shareholders and in case
was o breach of any covenants of the loans taken from the lenders of the Company, which oplie Shubostebetly bt Sofirt e Sofrbraufrou o gy oo of physical shares, the Clearing Corporation wil release the funds to the Shareholdar
would Irigges the requrameant of obtaining prior consent af the leadars before the autharizatan olir prioe consant i wiiting Elara § s (India) Private Limited Broker(s) as per ar.mndm_r markel payout mechanism, If the Eligble Shareholders' bank
of the Buyback: i » Securitie account detalls are not avallable of if the funds transfer instruction Is repected by RBUBank,
i The Com e o . o 0ol By ol oask: Foer Walker Chandiok & Co LLP One |nternafionad Center, Tower 3, 21 Floor, Senapati Bapal Marg, Elphinstone Road due to any reason, then such funds will be ¥ansferred to the concemed Seller Member's
: B PSSO D I v e Chartered Accountans West, Mumbai - 400013 sefiement bank account for onward transéer to such Eligible Shareholders,
bosd} E::;ﬂ;?“ vt Bueyteack b Sy, St s w40 dalet i Equiy St o S Firm Regisiration Na.. 001076MN500013 Tel: 481 22 6164 8574; Fax: +91 22 6164 8589 15.1.3 Datads in respect of sharaholder's antiflement for tander pracess will ba provided 1o the
, . i Sd- Contact Person: Mr, Kamal Kishore Sat Cieaning Corperalion by the Company o Registrar to the Buyback The Equity Shares
(o) Tha Company shall not Buyback its Equity Shares out of the proceeds of an earier issue of Nitin Toshmiwal E-mail ID: kamal sab@elaracapital com bought back in dematenalized form would be ransfered diectly to the demal escrow
Equty Shares: and Pickics i : % account of the Company apened for the Buyback ("Company Demat Escrow Account”)
jeeiv)  The Company shall not directly or indieectly purchase its Equity Shares through any subsidiary Membership No. 507568 Wirw Sl e wphal.com proweded it is indicated by the Compary’s Broker or it will be wansfemed by the Company's
comgany including Its own subsidiary companies of through any invesiment company of UDIN: 23507588BCYWCUZEA3 CIN: UT4B02MH2DOTPTCIT2287 Broker i the Company Demat Escrow Account on receipt of the Equity Shares from the
wroup of investment companies. Hlﬂ!l: New Deil SEBI Registration Number: INZOU0238236 clearing and setement mechanism of the Designated Stock Exchange,
ind: 15.1.4 Excess of unaccepted Equity Shares which are in damatarialized form, if any, tendered b
8§ CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY Date: 10 August 2023 58 :;“; e :E"mm: o i ke wndow (A sauk o the El.rgml: smmm:“:roum be mu!.m.; nlr:r.m by |Im: Clearing {:m;qm.un in m:
The Baard of Directors of the Company has confirmed that it has made a full anguiry into the | Annexure A: Statement of Permissible Capital Payment for Buy back Wi “ﬂﬁf;mﬂmm :ﬁ:ﬁ:m :‘E‘Eﬁ ;’::'mm?:e:; slia. L mﬁ Py pay-out. The Eligible Shareholders tendering Egﬂ'ﬂf Shares m dematerialized form wil have
affiars and prospets of the Company and, after taking into account the finaricial posison Computation of amount of permissitle capital payment towards buyback of equity shares in Equity Shares in the Buyback. BSE wil be the designated sicck exchangs for the purpose 1o ensure that they keep the depasitary participant ("DP"} account active and unbiocked
of the Campany including the projections and also considering all contingent lizhilsias. has accordance with the requirements of Section 68(2) of the Companies Act, 2013 (*Act’) and of his Buyback (Designated Stock Exchange™| The detals of the Acquisiion Viindaw wil to receive credit in case of return of Equity Shares, due to reyaction or due to non-acceptance
formed the oginion: Sacurities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as be specifed by the Designated Stock Exchange from time 10 time. of shares under the Buyback
1] That immediately following the date of the Board Meefing, these will be no graunds on which amended rmmamgm;}j_mu on audited standalone and consalidated financial 126 During fhe tendering period, the order for sellsig the Equily Shares wil be placed in the 15.1.5 Excess of unaccepled Equily Shares which are in physical form, if any, lendered by the
[he {;ﬂmﬂ]’ could be found unabia k pay 5 debis, statements s on ¥ " Acquesison Window by Eligible Shareholders through their respective stock brokers ("Seller E|'!gitllh Sll'lafﬂhlﬂﬂﬂ_f! wauld be raturnad biack o the ﬂﬁ.ﬂﬂrm.ﬂlwt Eﬁﬂfﬂhﬂdﬂf!
@  That as regards the Company's prospects for the year immadialsly following the daie of the [in ¥ Crores) Member(s]") during normal trading hours of the secondary market. The Selier Mamber can directly by the Registrar to the Buyback. The Company is authanized to split the share
Board Mesting, having regard 1o Board's intentions with respect 10 the management of the ‘Amount extracted from the enter orders for Equity Shares held in demateriazed form and physical form. in the tendesing m:mfww "ﬂﬂﬁ“;ﬁ'mg;‘“ oartiica 2o URacCoAPII Eﬁff:'f:
Company’s business during thal year and to the amount and character of the financial Audited Audited process, the Company's Broker may also process the orders received from the Eligible " physica form, in case the Equity Shares accepied by the Company are less than
resowrces which will, in the Board's view, be avalabie 1 the Company during that year, the Particulars standoione | comseRdatod Shareholders. Equity Shares that are tendered,
m :“ih;a ::Ie[: ';n;:;:; Imé:iyn:: [:3 ﬂ:::I ﬂ';rt]:'n ;lhgy fall due and will not be rendered . m . ﬂm 3 12.7 Inthe event the Seller Member{s) of any Eligible Sharehalder is not registerad with BSE as | 15.1.6 For the Eligibia Sharehalders holding Equity Shares in physical form, the funds pay-out
pe Y - |statements as at |statements as at a trading member | stock broker, then that Eligibde Shareholder can approach any BSE wauld be given %o their respective Selling Member's sefliement accoums for releasing the
@  Thatin farming the aforementioned opinion. the Baard has taken into account the liabiliies March 31, 2023 | March 31, 2023 registered stock beoker and can register themselves by using guick unique chent code same o the respeciive Eligible Shareholder's account
(inchuging prospective and contingent liabilities) as if the Company were being wound up Issued and subscribed share capital’ ("UCC”) facility through the BSE registered stack broker {after submiting all detaiis as may | 15 1 7 The setsements of fund obiigation for Equity Shares in dematerialized and physical form
undar the prawisions of the Act and the Insolvency and Bankruplcy Code, 2016. as amended 296,244,092 equty shares of € 1i-each 3102 2182 beraqufa:l by such BSE regstered stock hmtar in :mpianm with applicable law). In case shall be affected as per the SEBI Crculars and as prescribed by the Designated Stock
§  REPORTADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S STATUTORY _— ' - the EXgibie Sharehoiders are unable o regiser using UCC facilty through any other BSE Exchange and the Cearing Corporason from e to tme. For Equity Shares in dematerialized
AUDITORS ON THE PERMISSIBLE CAPITAL PAYMENT AND THE OPINION FORMED BY Fully Paid-up share capital registered broker, Eligible Shareholders may approach Company's Broker 2., Elara Securities form accepted under the Buyback, such beneficial owners will receive funds payoutin their
DIRECTORS REGARDING INSOLVENCY 235.389.692 equity shares of ¥ 1l-each 21,54 23.54 ﬁﬁu’g‘ﬂ;‘ hmTuf,E?mty VAU Subject W Sompleton of KL Tequrmnts. hank account as provided by the deposiory system drectly to the Clearing Carparation.
The text of the Report dated August 10, 2023 of IS, Walker Chandiok & Co LLP, the Total paid up capital (A) 2354 23.54 B | S ity SHinnc s Phsissk 10on. ok i) urntuon Wi e Wt Nl 17
Statutory Auditors of ihe Company, addressed o the Board of Direstors of the Company is : 12.8  Maodification | cancellation of orders and mulliphe beds from a single Ebgible Shareholder wil Seller(s) as per secondary market payout mechanism, If such shareholder's bank account
Feprodaced. el ' Friy resenvas” (B) be allowed during the tendering period of the Buyback. Multiple bids made by a single Eligble detalls are not svatable or i the funds transfer instruction is rejected by the Reserve Bank
Retained earnngs 3.964.04 3.950.91 Shareholder for selling Equity Shares shall be cludbed and considered as "one bid” for the af India ("RBI")/ bank(s}, du to any reasons. then the amount payablé o the concemed
Quote Goneral fesarve 505 50 505 50 purposes of acceptance, shareholders will be transferred fo the Seller Member for onward transfer to such
Indopendent Auditor's Report on the proposed Buyback of Equity Shares by KRBL . 129 The sumulative quantity tenderad shall be made available on the website of BSE Yorrhawec.
2 b : . . - Secyrties 46 55 9%.5 guantity tendered shall be made available on the website o
Lot (the "CApany NG WK WRAKYS the . EQPRY SN} W1 TaTe o1 0:ne 1) e —— : : (warw beaindia o) theough oul the traing session and wil be updated al speciie intervals | 1518 In case of ceain shareholders vz, NRIs, nan-esidents ate. (where there are speciic
of the Schadule | of the Securities and Ef:hngl Board nf!mlttﬂu]-h:t of Securities) Total free reserves (including securities during the tendering period regulatary requirements pertaning 0 funds payout including those prescrived by the RBI)
Regulations. 2018, as amended (the "Buyback Regulations™) premium) as on March 31, 2023 (B} 4.656.00 4,642.96 . . . : -
1210 F the C " h who do not opt 1o settle through custodians, the funds payout would be given o their
To, Total paid up capital and free reserves &0 m::l:ﬁ mﬁu of the m:n ;;,:-':ﬁl ﬂzmﬁﬂﬂﬁ::ﬂum ;":; ;;;.";; respective Stock Broker's settlement accounts for releasing the same to such shargholder's
The Board of Directors Rty e amal  wew n fesgect of which is othenwise under disgute o where loss of share cerbficates has been S (10 i piponk Ow e N o3 ol W i) P 1 dommt et
s ] . M [ = h ] &
KRBL Limited Maxifmum amount parmissible for the buyback Le. midsﬁmﬂfmc;?mﬂn?:r ?ﬂ:ﬁ: ﬁm:ajfsfmm o 1%%_“” e m;a setiement bank, accound r: the ;dm;um, Eaar.n M:; ar.r.nmam:g with ﬂmcq:pu:abh
C-32, C Biock. Phase Z, Industriad Area, Sector B2, Noida, Uttar Pradesh-201301 10 % of total paid up equity capital and free mechanizm prescribed by the Design tock Exchange and the Chearing Corporation
1. This repont = issued in accordance with the berms of our engagement letter dated 22 June SRS pupiant iy Sope) ¥ of e St 457.96 466,85 13  PROCEDURE TO BE FOLLOWED BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY from fma o e,
2023 with KREL Limited [the ‘Company’), Amount approved by Board a its mesting held SHARES IN DEMATERIALIZED FORM: 15.18 Detadls in respect of shareholder's entitiernent for fender offer process will be provided to
2. Thamanagement of the Company has prepared the accompanying Stafement of Permissible Toiee o the. SEOkd oadmichy. i 325,00 || 131 Eigible Shareholders wha desire to tender their Eguity Shares in electranic form under o i bessaole g s (e sl ok oAt
Capital Payment as on 31 March 2023 ('the Statement’, annexed as 'Annexure A7 pursuant consolidated finanials for he year endad March Buyback would have fo do so through their respective Selier Memberfs) by indicating to thes :m t:mh::l:r!;m r::;la:ﬂu;d Hs c;ﬂm: the a;:z;: : u:f:l'::ntpﬂ e ;hxs;:;l:
lo the proposed Buyback of Equity Shares approved by the Board of Directors of the 31, 2023 (5.96% of the paid-up equity capdal brokes the datails of Equity Shares they inband o tander under the Buyback, a3 r-ﬂlﬁl!: bid “"Tm Py m“&!"'!m' e Pamaraios .
SHGEY b G st 104t T o v oo i i i and free resarves an consobdated basis) 132 The Sofer Memberl) woud be reuired o place an orderid on et of e Eigioe | B LS m; _m"" e
S Ompang ; ; ; . : ; - Fiers who wi te i rasi Buyback usi pcdion Window canrcel
regulations The Statement contains the computation of the amaunt of permissible capital free fﬂﬂﬂs‘ﬂai mf: d;ﬂfﬂf ﬂ: f;ﬂm 2(43) of the Act read siong with Explanation 1l ?::m: “;;"ﬂ“ERE:I:TNSE;:Z%I:%H:‘;%W:” oafor shares in target depasitory, Source depository will not be able to release the lien without
payment towards Buyback of Equity Shares in accordance with the requirements of secsion A ) 9 . ' the crculars issued by BSE and indian Clearing Corporation Limited ("Clearing Corporation®), # refeqse of 10T massage from target deposifory. Further, release of IDT message shal
B8(2)(c) of the Act hased on the Iatest auddad standalone and consobidated financial statements # Difference between lssted and subscnbed, and pald-up caplial represents the shares be seat by largel depesitory esther basad on cancellation request recenved from the
Management's Responsibility for the Statement Catculabon in respact of penmissible capital payment for buyback of eqully shares is done ” — o message from targat depasiory, source Deposhory il canceleisass acess of uiaccepind
3, The wiveciovil i ol - accovd e il e Tomdamanti:of secton BNG) " on the mls of ap:.':ir"t}:ad mem ﬂ mﬁ::?:*d anc:unﬂ of “‘aﬂ llgnmpmy jor the | 134 The lien shall be marked by the Seller Member in the demat sccount of the Eligible bleck shares in the demat account of the shareholder. Post compietion of tendering period
of the Act and ensuring compliance with the Buyback regulations, is the responsibilty of the period ended March 31, 2023, Shareholder for the shares tendered in tender offer. Detalls of shares marked as ben in and receiving the requisie details viz, demat account detals and accepted bid guantity,
i of the Campany, incluting Hﬁep:u: s rmilmenm of &l ming | B)  Having regard to the state of affairs of fhe Company and basis reasonable grounds, the the dqmalancuun:_oi the Eligibie Shareholder shall be provided by the deposiones to the S0Unce depusihrrlshdl debit the securities as III.‘.'r'fi'IE cmumﬁummp received
and other relevant supparting recorde and documents. This responsibility includes the design, Baard of Diractors is of the opinion, tat the Company will not be rendered ingohvent within Clearing Carporation mﬂ d‘:’:;?r:d;? exlent of accepted h;:ﬁﬂx:thm Eis;lﬂe sharehalder's
implementation and maintenange of infernal control releyant ta the preparation and a period of one year from the board mesting dated August 10, 2023 135 Incase, the Shareholders demat account s held with one depository and clearing member s 4 Ciearing Corparation's ntaccountin larget Depositary
presentation of the Statement and applying an appropriate basis of praparalion; and making For and behall of KRBL Limited paal and Clearing Corparation Accourd is held with piher deposiory, the Equity Shares on setBement dafe.
estimates that are reasonable in the circemstances. 4 tendered under the Buyback shall be bocked in the shasholders demat account at source | 151,11 The Seller Member(s) would issue contract note and pay the consideration for the Equity
, . . depasitory during the tendering period. Inter depository tender offer (*IDT") instructions shal Shares accepted under the Buyback The Company's Broker would also issue a contract
% wmiﬁﬂmmﬁéﬁggfﬁm'ﬁﬁmmn“’"n"‘m' :@:n’:gé“m;';:";::ng Anit Kumar Mittal be infiated by the shareholders at souroe depository to clearing merber Clearing Corporaion 10t 1o the Company for the Equity Shares accepted under the Buyback
will be able o pay its debts from the date of the Board meeting and will not be rendered Chairman and Managing Director imfswr;ﬂfumﬁsr@ dﬁﬁm ﬂ:ﬁ?# m“::":ﬂ;ﬂgﬁ.ﬂe' 15.1.12 Ehgible Shareholders wha intend to parscipate in the Buyback should consul their respactive
insgévent within a perind of onpe year from the date of ﬂm Board meetmg at whech H'!e Place: Noida for confinming creafion.of low tocked ossa CSon Seller Mamber(s) lor details of any cost, applicable lazes, charges and axpenses [mcluding
proposal for Buyback was approved by the Board of Directors of the Company, aad in Date: August 10, 2023 . ) : \ brokerage| etc., that may be lvied by the Seller Member(s) upon the selling shareholders
farming the opinion, the Board :ﬂ _Dl'adnfs has taken into eecaunt fhe Fabiges {including 13.6 For cuslodian pmaﬂ arders for Equity SHWEEI- held in durmhrfalrzed form, early pay-in for tendering Equity Shares in the Buyback (secondary market ransaction), The Buyback
praspective and contingent Eabdities) as if the Company ware being wound up under the Unguety is mandatory prior 8o confirmation of the order'bid by the custodian. The custodian shad consideradon received by the Sigible Sharsholdars m respect of scoepted Equity Shares
Ffﬂll.iﬁ.l'ﬂﬂ'ﬂ of W:Ju:i of thi Insolvency and BMI'IJPE]' Code Eﬂ'ﬁ Furthar, ﬂl declaralion = 10 PRIOR APPROVAL FROM LENDERS ether confirm of reject the orders not later than the closing of trading hours on the lest day could be net of such costs, mhﬂame taxes, charges and expenses ﬁm[udmg brokerage)
required 1 be signed by a1 least two directoes of the Campany in this respect in accordance : of the fendering period, Thereafler. all unconfirned arders shall be deemed to be rejested. and the Manager 1o the Buyback and Company accepts no responsibiliy to bear or pay
with the requrements of the seckon 68 (5] of the Act and the Buyback regulations. As on the date of this Public Annauncement, the Company has outstanding facilities with For all confirmed cussodian participant ceders, any order modification shall revoke e cusiadian such addSonal cos, charges and expenses (including brakerage) incurred solely by the
Auditor's R mi‘l |EIII'-'¢FE |t i5 md that ME i5 ng ma;h lﬂ MGWE!'IHB ﬂthe hﬂﬁ HGEH i"ﬂ'lﬂﬂ nuﬂhﬂ”n and the revized order shall be senl o the thﬂ aﬂm Im' cnﬂﬂmmn Eligibia Shareh
wditor's: Respoasinitity the lenders. Further, the Company has obtained no-objection certificates from & relevant : : ; , o hdass:
. Pursuant fo the requirements of the Buyback regulaions, it is our responsibiity fo provide lenders, as required pursuant to the loan documentation in relasan to the loans availed by | 13.7 Upon placing the bid, the Sefier Member(s) shall provide a Transaction Registrafon Sip | 15 1.13The hen marked aganst unaccepied Equity Shares wil be relsased, If any, o would be
reasonable assurance on whether the Company ("TRS") generatad by the exchange bidding system o the Eligible Shareholder on whose returned by registered post or by ordinary post or counier (in case of physical shares) at the
) e hive i ik the stk of et oL ¥is " o e e atandione Mf the bid has hEEI‘!- placed. The TRS HI! contain the details of the order submitted | e Eligible Sharenoiders’ sole risk. Eligible Sharehoiders should ensure that their depasitory
St itnsold [!um“ 0 . almal EFCII ME“H Tpdny W: :hn:ﬂeﬁ 31 March 2023 11 RECORD DATE AND SHAREHOLDER ElﬂTTI.EfIIT bad (0 number, applcation number, OF I0. client 1D, numbsr of Equity Shares tendered etc. account is maintained il all formaiities periaining 1o the Offer are completed
i . 111 As requred under the Buyback Requlatons, the Company has H“’q Friday, August 25, | 13.8 |tis clarified thal in case of dematerialized Equity Shares, submission of he tender formand | 159  The Eguity Shares Iving o the credit of the Company Demat Escrow Account will be
e et T gl iy o eopert | 2023 ("Record Date"), as the Record Date fo the purpase of determining the entilement | TR s not mandatory. Aer te receit o the demak Equiy Shares by the Cleanng Corporason oxingushed 1 th Mmanne and oW the pocedur presonbed n i Buybac
ot LA s ey and the names.of the Shareholders, who wil be eégible fo participate in the Buyback. Eligitle and a valid bid in the exchange bidding system, the Buyback shall be deemed ta have been Reguiabans.
3& maﬂ? !:r the financial year ended 31 March 2023 in accordance with secsan 68(2)(c) Sharehalders hoiding Equity Shares, a5 an the Record Date will receive a letter of offer in accepbed. for Eligible Shareholders haldng Equity Shares in demat form. PO e empidl "
a At 30 ! / A OFFICE
) whether the Board of Directors, in its meeting dated 10 August 2023, has formed the opinian Lmﬁt?ﬂ?awﬂ;s m&“ﬂ,@ﬂg‘;.i@;ﬁ, f?:nul} the El?ﬂtﬂml: 158 The Buybicuk toes S EH % Sharsiicidots who s residims oulsie India ncugng forsign The Company has designated the folawing as the Compliance Officer for the Buyback:
as speciied in clause (x) of Schedule | of the Buyback regulaions, on reasonable grounds Shareholder does nol receive the Letter of Cffer iong with the fender form, the Eligdle VIAGICAGILNORES (ORI PSINIIH DU PRI COTDWEN NN 1IN X ROWR VRN, i _
within 3 period of one year fom the sloresaid dale ' of Offer shall be through elecironic mode via email o fhose shareholders whose emal id is Exchange Management Act, 1989 and rules and regulations framed thereunder, if any, Designation Company Secretary & Compliance Officer
registered with the depositoriesithe Company and through registered postispeed post 1o Income Tax Act 1861 and rubes and regulations framed thereunder, a5 applicable, and also _
B The audited standalone and consolidated financial statements, referred to in paragraph 5 those shareholders whase email id ts not registered, within two working days from the subject 1o the receipt / provision by such Eligible Shareholders of such approvals, i and 1o Address C-32, 5" & 6 Floor, Seclor-62. Naida - 201301
above, have been audied by us, on which we haue ssued modified sudt apeion vide gur Record Date and that in case any shareholder requres a physical copy of the Letler of Orffer the extent necessary or required from concemed authoriSes including, but not imited to, Phone +81.120-4060300
report dated 30 May 2023. Our audil of these standalone and consalidated financial statements a request has fo be sent to the Company or Registrar to the Buyback fo receive a copy of appravals from the Reserve Bank of India under the Foreign Exchange Mansgement Act, £
was conducted in accordance with the Standards on Auditing specified under Secton 143(10) the letter af offer in physical form and the same shall be provided. 1999 and rules and regulations framed Meraunder, il any. mail csiikrbindia com
E‘;M ""; ::gc:‘mﬁ a"’:}:ﬁiﬁ wgﬁ'.‘? Fr::::wnﬂ::‘; :?”T;ﬂ'mm;m:ﬂ"m"; 11.2 The Equity Shares proposed fo be bought back by the Company shall be divided inta two | 1310 The reparting requirements for non-resident shareholders under Reserve Bank of india, Website wrw krbirice.com
perfua rmm E“E aﬂtlmmuum el st gt ety ;:L it ,ﬂ; ot categones: {a) reserved category for small shareholders; and (b) general category for al Foreign Exchange Management Act, 1999, as amended and any other rules, requlations, In case of any clarificabons or to address investor grievance, the Sharehoiders may cantact
i 5 vt winckatortach. G ekt s Aot 3 i s sl W S o other Eligible Sharehohders guidalinas, for remittance of funds. shall be made by the Eligible Sharaholdars andior the the Compliance Officer betwaen 10:00 am 1o 5:00 pm on al working days except public
with any fransactions % identiy matiers thal may be of potental merest 1o third partes. | 11-3 A4S deined in Regulason 2()(n) of the Buyback Regulations, a “Small Shareholder” i a Sefler Member. hokdays, & the above-mentioned address
; i shareholder of the Company wha holds Equity Shares whose markel value, on the basis of : .
7 Weconduckd e eamiaton e Sttemant 1 corane v he o Moo crg o e Gy St Sk Exchane i e et s [ 211 1 ofscap o e conid e 20 e o, bt et of | 17 WVESTOR SERWCE CENTER AKD REGITRAR T0 THE BUYEACK
b f",',,s"“;ﬂmmm““-m‘ fhe Stk AG): korml Jy ek o8 VORRNES, BT PO LANE, 16 101 s ek S0 WPOLE Jikpoes D LIt ) biddng systenn, the bid by such Exuity Shvehiokdes shall be deemed & hove been coegied IR R N I LD R T
nce requires that we Wi requirements e | . h b Flanaliia Y :
issued by ICAL ot of Sl Sharss Which s Commany pronases 1 Sosback or aumes of Bty | 1312 The Elgitle Sharsholders wil have fo ensare that they keep the depository partcipant
B We have complied with the relevant appicable requrements of the Standard on Quality Shares entiied as per thes sharenolding of Small Shareholders, whichever is higher, shal be ("DP") accaunt active and unblocked to recene credit in case of return of Equity Shares due i i
Contral (SOC) 1, Quality Cantrod for Firms that Perform Audits and Reviews of Historical reserved for the Small Sharaholders as part of this Buyback to rejection or due to prorated Buyback decided by the Company. Furiher, Eligible %
Financial Information, and Other Assurance and Related Services Engagements, issued | 195  Basad on the shareholding on the Record Date, the Compary wil determine the antilement Shareholders wil have 1o ensure that ey keep the saving account attached with the DP SRR ApEAIRatE Lo
g : s o ackve and updated to recelve cradit remitance due to f Buyback of -
by ICAI of each Ebgibia Sharehalder, 1o tender thex Equily Shares in the Buyback. This enfitlement m by e c:m;m Wa.Er8 & due o acceptance of Buyback o Address: 4E/2 Alankit House, Jhandewalan Extn, New Deini-110035
'3 A abl { invat ffa edures o obtain sufficient for each Eigible Shareholder will ba calcsated based an the number of Equity Shares hald ! Tel. no +01 11 4254 1966
S SOMTat LIRS Ox Ty mudlort Mot 1 pafhgrams B anin: The Somatats by the respective Elgibie Sharehoider as. on the Resord Date and the rabio of Buyback | 14  PROCEDURE TO BE FOLLOWED BY ELIGIBLE SHAREHOLDERS HOLDING EQUITY ¥
slcieddepend onte audios ulgmen, ncudg th assessmentof e sk assocaed | DOACable i the Caegory o whichsich Eliis Sarehaderbekngs The fnaf s of SHARES IN PHYSICAL FORM: D ARL AT TR ShAtH
q L ompany will purcnasa Fom i L r . iy Email: krblbaybac rements com
;I;I; ;:* n;a::m menm;:r:':: in paragraph § H::::a' ::a::w: pufur.metl the following on the total number of Equily Shares tendered by such Eligibie Shareholder. Accordingly, the 141 In mﬁm;ﬁﬂl - cmi:ﬂ dated July 31, 2020 {irmiar ;;n SEEIHI-HJ-GEDJEM'E'H y . kialanktassyg '
- - ' - MR LB K TGN 9108 B Sy » W30 ERS " ::]mh sharas ini'a hzﬁﬂﬁ:maﬁ?mmm h miLﬁmr?;hrn:'t: Hmvfrhsmuﬁ v e
9 |"q““;d g :f slg of aﬂ”“&:’ﬁ"ﬂ:“&"‘““.‘r 'm““;; :;Eh?aﬂmz;zl?“ﬂm 01 196 In order 1o ensure that the same shareholder with muliple demat accounts! folios do not wndering shall be H:LH 9 provieics of ﬂ:ﬂﬂu!bﬂk Ropusions. : Website: www.alankiLcom
consalidéted Bnancial staiemen W year en ' receive a higher entilement under the small shareholder cateqory, the Gompany proposes e _ \ _ _ —— Sebi registration no.: INRDI0002532
b)  Examned authorisation for the Buyback from the Aricles of Association of the Company to ciub tagether the Equity Shares held by such sharehokders with a common PAM for | 14.2  Eligible Shareholders wha are holding physical Equity Shares and intend fo participate in the i
4 Agieed e bience of e Retained Eamings. Goauies Premim Resérve and General determining the category (Small Sharehclder or General) and entillement under Buyback Buyback will be required 10 appraach thes respectve Seller Member aiang with the complete Validity Period: Permanent
Reserve as at 31 March 2023 as disclo dgm. the Statemant with the audited stapdalone In case of jink sharsholding, the Company Wil club ingear the Equlty Shiares held in caces R0 SRS N PN 1 PLAFNE pe 0" WD CIN: U74210DL1B61PLCO4256S
ppleart st Rt ¢ sk riclbigptoss .1 where the sequence of PANS of the jaint sharaholders i iderical, The shareholding of Such documents will inciude fhe (1) the Tender Form duly signed by ail Efigible Sharehciders _
'H ':hmz:]l.élil E'H I'IHHGHI EWMITIEH!E a HFH ﬂFl'lD-il'I'j Ol ﬂ'IE Manci wﬂf EI'IIiE i 1I l i II"IUESEI'! I'E mm hﬁ!lﬁ- PEN-IUI\ fundshml IHWIWE Eﬂmmes Eh “H‘.I.h l:'mﬁm 5m$ ﬂiﬁlc-ﬂt msl H-I ﬂ“ Em E‘d&nn wmhmwm.ld me mm'l_{iﬂ uiwa ]l'l I'.m ﬂlf il'ljl quﬁlr1 Itﬂ Shﬁ'ﬂhﬂlﬂl‘i l'l'I'-aj" m i:CI“tEII:I'. “‘IE H\Eﬂl!dl'af 'ﬂ} ﬂ'lE Eli}'hiﬁh
darc ~ common PAN will not be clubbed together for determining the category and will be considered share cerfificatels), {ill) vabid share transter form(sVFarm SH-4 duly filed and sigred by the between 10:00 am to 5:00 pm on 3k working days except public holidays at the above-
d)  Examined that the ratio of secured and unsecured debt owed by the Compary. if any, is not separately, where these Equity Shares are held for different schemes and have a different ranstesars (6. by all registered Sharehalders i same order and as per the specemen mentioned address.
mare than taice the capital and is free reserves after the Buyback: demat accourd nomenclature based on information prepared by the Registrar and Transher signatures registered with the Company) and duly wilnessed at the appropriate place | 18 MANAGER TO THE BUYBACK
. P Agent as per the shareholder records received from the depasilonas. authordzing the transfer in favour of the Company, {iv) sell-atiested copy of PAN Card{s) of :
2] E:amad that all the shares for me are fully paid-up. . holdars' participagonin B wil be voluntary. Eligible Sharehoiders hokding Equity al Eligible Shareholders, (v) any ofher relevant documents such as power of attorney, The Company has appainied the folowing as Manager to the Buyback:
f  Examined that the amount of capital payment for the Buyback as detaled In the Statement Shares of the Company can choose 1o parficipate and oet cash in beu of shares to be toforate suthorizaton (including boand resolution'specimen signature], notanzed copy of E C ital
|5 within the parmiszible lmit computed in accordance with section 88(2)(c) of the Act: accepted undes the Buyback or they may choose not 1o paricipate. Eligible Sharehoiders daath cessficala and succassion uarlﬂilcaha or probated will, ¥ the ﬂflgﬂd shareholder is ara._4d Pl cl
o) Inquired if the Board of Directors. in its meefing held on 10 August 2023 has formed the holding Equity Shares of the Company may alsc accept a part of their entilement. Eligible deceased, eir.. as apphcable In addiion, | the addrecs of the Eiigible Shareholder has
ppinion as specified in clause (x) of Schedule | to the Suyback regulatians, on reasonable Shareholders holding Equity Shares of the Company afso have the opsion of tendering undergone & change from the address registered in the registes of members of the Company, Elara Capital (India) Private Limited
grounds and that the Company will nat, having regard to its state of affars. be rendered addional shares (over and above their entilement) and participate i the shorifal created Ihe Eligible Shareholder would be required to submd a self-attested copy of address proof ; . ;
insalvent within a pariad of one year kam the aloresaid dale of the board meeling; due o non-parbcipation of soma other sharehaldars, i any consisting of any oné of the fallowing documents: (i) vaikd Aadhar card, [ii)Voter identity card Address: One Immmnal Center, Tower 3. 217 Floor, Senapati Bapat Marg. Elphinstone
h) Examined minutes of the meetings of the Board of Directors; 11.8  Fusther, tha Equity Shares held under the category of "cleanng members® or "corporate body o {if) Passport Road West, Munba - $0W1J
_ ; : margin acoount” or "corporate body - broker” as per the beneficial position data as onRecord | 14.3  Based on the aforementoned documents, the concerned Seller Member shall place an Tel: +51 22 61648599
b Examinedthe Directors’ declarations for the purpase of Buyback and salvency of the Company. Date with common PAMN are niot proposed 1o be clubibed together for determining their order! bid on behalf of the Eligible Shareholders holding Equity Shares in physical form Fax: +01 22 61648580
) Verifiad the arthmetical accuracy of the Statement. and entitement and will be conssderad separately, where thess Equity Shares arg assumed 1o who wish to tender Equity Shares in the Buyback, using the acquisition window of the -
: ! L be hedd on behall of chants. Further, the Equity Shares held under the categary of "cleanng Designated Stock Exchange. Upon placing the tid, the Seller Member shall provide a TRS Contact Person | Ms. Astha Daga
K Obtained apprepriate representations from the management of the Company, members” of "corparate bady margin account” or "corparate bady - broker as per the generated by the exchange bidding system to the Eligible Sharehaldes. The TRS will Email: krbl buyback@elaracagital comm
Basis for Qualified Opinion :ﬂﬂt::gmﬂ;' mﬂﬂ Rﬁ?lﬂ E;F with a;:inmpm x;&m Wné;ﬂ tﬂmht contan the details of order submitted i e, folio no., certificate no., disénctive no.. no. of s caditian
_ : , T g for ning their entiement and will be consi s8p  where Equity Shares tendered etc s ;
= Iﬁ".é““ﬁ“ﬂﬂ&fimmﬁé"gtﬁﬂ ;a:pﬁ:] ?rwﬁsm;t o e £y Searos A Sspantinc . by Sl - Dbt chects 14.4  Any Selber Member / Eligile Shareholder wha places a bid for physical Equity Shaves, is CIN: UB599MH2008PTC 164708
Company is based on the audited standaiane and consolidated financial statements of te | 119 /uter accepling the Equity Shares tendered on the basis of emilement, the Equity Shares required to deliver the oniginal share certificate(s) & documents {as mentioned above) along SEB! Registration No.: INMDOOD11104
Company for the year ended 31 March 2023, on which we have expressed a modified left tﬂ be bought back, # any, in one mm" Shﬂl be first accepted, in proportion % the with TRS q&nualed by C!l:hmm Hddlnﬂ System upon l*lmg of bed, esther by registerad
eginion vide our audit report dated 30 May 2023, Such modification was with respect to an Equity Shares tenderad aver and above their enliliement in the offer by Ebgibie Sharehciders post, spead past or courier of hand delivery o the Registrar fo the Buyback L. Alankit | 4 DIRECTORS’ RESPONSIBILITY STATEMENT
ongoing regulatory investigation in respect of certain alegalions against the Company, one in that category, and thereafter from Eligible Sharehciders who have tendered over and Assignments Limited (at 4E/2, Alankit House, Jhandewalan Exin., New Delhi-110055) ot
of its subsichiary companies and the Joit Managing Direckr of the Conpany. Penting B above their eniement in the other category laser than 2 (two) days from the offer closing date The envelope should be super scribed In terms of Regulation 24(j}{3) of the Buyback Regulatans, the Board of Directors accepts
compleon of said investigation by the regulatory aulhorities, we are unable ta comment on | 1110 The maxmum tender under the Buyback by any Eligible Sharenokder cannot exceed the as "KRBL Limited -Buyback 2023". One copy of the TRS will be retamed by Registrar to the full and final respansibility for all the infarmation contained in thes Public Announcement and
any adjusiment that may b required fo the standalone and consolidated financial statements number of Equity Shares held by the shareholder as on the Record Date. In case the Eligible Buyback and it wil provide acknowledgement of e same to the Seler Member confirms that such document wm trug, factual and material information and does not
and comespanding impact on the computation of permesible capital payment towards the Sharshalder halds Equey Shares trough mulgle demat accounts, he tender eaugh & | 14 5 The iiibie Sharehokders hokding physical Equiy Shares should e that physical Equlty RN by TR O (RS DR
propased Buyback of Equity Shares as included in accompanying Statement. in respect of Mzl acCount cannit excee number af Equity Shares held m actou Shares will not be acceptad uniess the compiate sat of documents are submitled, Accaptance For and on behalf of the Board of Directors of
this it 1111 The Equity Shares tendered as per the lzlllitlﬂl?!lﬂ by Ebgible EI_'Iarlhulli_erE halding Equity of the physical Equity Shares for Buyback by the Company shall be subjest to verification 35 KRBL Limited
Qualified Opinion Shares of the Company as wed as additonal shares tendered, if any, will be accepted as per the Buyback Reguiations and any further directions issued in this regard. The Reqlstrar
_ , _ _ _ per the pracedure 1aid dawn in Buyback Regulations. if the Buyback entitement for any o the Buyback will verify such bids based an the documents submitied o a daily basis and s o o
11 Based on our examinalon as above and the information, explanations and representalions shareholder is not a round number, then the fractional entitiement shall be ignared for 1ill such verificabian, the Designated Stock Exchange shall display such bids as ‘unconfirmed 5
provided 1o us by the management of the Campany, except for the possdle effect of the compulation of Buybask entillernent lo bandes Equity shares In Buyback. The sefllament physical bids’ Once Registrar to the Buyback confems the bids, they will be reated as Anil Mittal Kumar G Jyoti V
matter described in the Basis for Qualified Opinion section of our repor, in our opinion: under te Bisyback will be dane using the "Mechanisms for acquistion of shares theough ‘sonfirmed bids' Koummar § Anaop it yoti Verma
N - Whie ol i fa S oF SRS (f S Coaaey 3 0N 0 SN Strson s AT LML PRI R . 148 In case any Exgible Shareholder has subritied Equity Shares in physical form for | | T o e oo i e O
and consolidated financial statements for the financial year ended 31 March 2023, iz Dmﬁd '“ﬂ‘:”g"“;?; Fﬂﬁmwh';“‘ﬂlgdﬁm;ﬂm ”&Egé':ti:“ m:ﬁ;ﬁ sematerialisation, such Eligibie Sharenolders shauld ensure tat the process of pating the DIN: 00030100 DIN- 00030160 " m;;_qt e el
: as well as evant time table will be included in the Letter sent i Equity Shares 4 iond i i on ; fernber o, F-
b the amoundof e permissie captal paymenttowards the prapasad Buyback, as compuled | - ppyahiers). e Sharehoders whichhawe regtaed ther emal i wih e Geposioie Sl Rt oot el e
in the accompanying Stalemen, is properly detemined in accordance with tie requirements the Campany shall be dispatched tha Letsar of Offer through electronic means. i Eligile : : , , Date: August 11, 2023
of section GB{Z}(c] of the Act basad on the audited standaione and consalidated financial 14.7  Modificatons or cancellation of oroers will only be alowed duning the tendering period of the v

m%here . com . . .

statemants far the financial year ended 31 March 2023; and

Sharehaldars wish 1o obtain 2 physical copy of the Letter of Offer, they may send a requast
to the Company or Registrar at the address mentioned hereinafier.

Buyback

Place: Noida
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