
 

 

 

Ref:  KRBL/SE/2023-24/43                                                                          14th August 2023 
 

The General Manager 
Department of Corporate Services 
BSE Limited 
Floor 25, Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 
 
Scrip Code: 530813 

The Listing Department 
National Stock Exchange of India Limited 
“Exchange Plaza”, C-1, Block-G 
Bandra-Kurla Complex, Bandra (E) 
Mumbai-400051 
 
Symbol: KRBL  Series: Eq. 

 
Dear Sir(s), 
 
Subject: Public Announcement for the buyback of up to 65,00,000 fully paid-up equity shares of 
₹1/- each of KRBL Limited (“Company”) at a price of ₹500 per Equity Share for a maximum 
amount of ₹325 crore (“Buyback Size”) through the tender offer process (the “Buyback”) pursuant 
to the SEBI (Buy-Back of Securities) Regulations, 2018, as amended (“Buyback Regulations”) 
 
In furtherance to our intimation dated 10th August 2023, the Company is undertaking the Buyback, in 
accordance with Article 71 of the Articles of Association of the Company and subject to the provisions of 
Section 68, 69, 70, and all other applicable provisions, if any, of the Companies Act, 2013, the Companies 
(Share Capital and Debentures) Rules, 2014, the Companies (Management and Administration) Rules, 2014, 
The Securities Exchange and Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”) and the Securities and Exchange Board of India (Buy-Back of 
Securities) Regulations, 2018, including any statutory modification or re-enactment thereof for the time 
being in force. 
 
In compliance with the requirements of the Buyback Regulations, a public announcement dated 11th August 
2023 (“Public Announcement”) pertaining to the Buyback was published on 14th August 2023 in the 
following newspapers:  
 

Publication Language Editions 
Jansatta Hindi All Edition 
Financial Express English All Edition 
Financial Express Gujarati Ahmedabad 
 
The copy of the said Public Announcement is enclosed as Annexure A.  
 
Further, the aforesaid public announcement is also available on the website of the Company i.e. 
www.krblrice.com 
 
This is for your kind information and record please. 
 
Thanking you, 
For KRBL Limited 
 
 
 
Jyoti Verma 
Company Secretary 
FCS-7210 
 
Encl: As above 
 

http://www.krblrice.com/
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PUBLIC ANNOUNCEMENT 

FOR THE ATTENTION OF THE SHA.REHOLDERS I BENEFICIAL OWHE.RS OF EQUITY SHARES 
OF KRaL UWfED f'COMPANY")fOR THE BUYBACK OF EQUITY Sl'IARES THROUGH TENDER 
OFFfR UNDER THE SECURITIES AND UCHAllGE BOARD OF INDIA (BUY·BACK OF 
SECURITIES) REGULATIONS. 2011, AS Al.tf.l~ DED 

s. 

This Public Announcement iPvbic AnnouncemOflf') is being m•de in relation to tho Buyb•ck 6 
(as de!lned hereinafter) of Equl1y Sbarts (as deJlned herelnaf1tr) of the Company pursoua•t 
to tbe provisions ol Regulaiic>n 7{i) of the Securities and Excllange Board of India (Boy·Back 6 1 
of S.Qltilits) Re;ulations, 2011 rauyt,ac.k Ro;ulations") and contains tho di1ctoture1 u 
apecifl•d In Schedule II to the Buyback R!1Julaticns read "'1h Schodule I of th e Buyback 
Regulations. 
OFFER TO BUYBACK UP TO $5-00,000 FULLY PA!f>.UP EQUITY SHARES OF FACE VALUE OF 
'11· (RUPEE ONE ONLY} EACH ('EQUITY SHARES") AT A PRICE OF ~500/· IRUPfES FIVE 
HUllDREO ONLY) PER EQUl'TY SHARE PAYABLE ltj CASH ONA PROPORTIONATE BASIS FROM 
ALL TliE EQUITY SHAREHOLDERS I BENEFICIAL OWNERS OF EQUITY SHARES OF THE 
COMPANY AS ON RECORD DATE (AS DEFINED HEREINAFTER~ THROUGH THE TEND ER 
OFFER ROllTE USING THE STOCK EXCHANGE MECHANISM.. 

~rtam figires concaillE!d 11 lllis Public Anllll\Jnce1Tl!!n1, including fillilr.aal in.'clrmalion have been 
subjecl to 10U11din!l-<llf a~uslnlMIS An deeirnals lla•1e heel! roun<led ()fl to lwo d&eimal ~omts. In 
cetlalninstances, ~)Ille $Um Cl' pen:er;i119e change of Mh numlJers may not conlonn exacUYIO die 
ID1lll figure 9ivon; and{ii) lhe sum oHhe m~nbers in a oolumnor row in certaio tab'ss maynotcorlorm 
exacd'r IO the IOlal ftgure given lor 11\al colll'Tin or row 

I. DETAILS OF THE 8UY8ACK OFFER AND THE OFl'ER PRICE 
u Ille BMrd of DtreelOIS i)f tM Company [Mreim11t11r relerr!<I to as the "Bocar.r, wNC~ 

expreSS10n 111clude1 'ny cllfllm~ cons;iuted by the Board to e.<en:lse Its powers). JI ii$ 
meelinG Mid Oil Au~ust 1 O, 2023 ["Boa((f Mtllling1 has. subj at\ to such apprcwals of 
regulatory ana.<or stll1Ulorf illllhofi1!e$ <JS may be requir~ under awlicM>le laws. a1>11rovea 
lt..a proposal for the buybatk ol up 10 &5,0G.000 (Sixty Five lakhs only) fully paid-I.\' Equity 
Shares (represenbng 2 76% of the tiotal Eq .. ty Sllares in the total paia-up Equtly Sl\are 
cap~il of II>!! Ccmi"'Jl)') at a pnce of' 500.'- [Rupees Five Hldlih!d only) p,;r Equity Sbare 
("'BuJback Pricce"I payable in cas~ lo1 an al110\lnt aQ111egat1lg up tio ~32S crCl'es (Ruf)Ces 
Three Hundred and T.,'e<lly Hie Crins only) r MIXlmum Buybacl Site") (being less than 
10% of \he 1otil paid-1111 Equity Stiare capitll ... ~ ~ee reserves of lt.e Company as pee t,e 
•~est stand~ne and consolidated a~Cited Una11Clal statements of Int Company as on 
lt;ir~ 31. 2023). from the sh;irellolders of the ComJ>any ("Sharehe>lders") as on lite 
Reoord Oate <as defil'H!<I hereinafter) M a ptopofllooare bas.s througn Ute tMoer olfer 
prooe$$. in ~rdanQe ~h Al1icle 71 of Ille Article> of A$sociati011 of the Ccmpany and die 
pr~ of tile Co~aniK Act 2013 as amended ('CompalliH A~I" or"Aet1 and. tile 
~pijllies 1$1l~re Capi1.ll and Oebenl\Jle$) R~s 2014, as amended ("Share C1pit1I 
Ruin") Companies (llanagement an~ Adminisllalion) Rules. 2014, as amended 
i'l•1>1gernent Ruln"I. U>e Sec\Kl~s ~df)(cllange BO<lrC of India (llsbng ObllgaUOlls and 
lll:sdosl.l'e R~t.CemeMS) Regulations. 201~. as amended f'Lis1lng Rl!gllllllions·) co the 
t~lent apptrcab1e tile SEBI Ortulars (as def.ned hereinilflefl~n~ 1n ~f)l.ance "''"'tile 
Buyback Rl!!l'Jla.:.Gns ("Buyb1ct• or "Baytl•elt Offer"). The llaxilrrJm Buyback Sae does 
not irDlide ariy expenus incu11ed or to ti. ircunad lor the Bll)'back i.e liFng lee payable 6.2 
IO SEBI, altl•l$0ry lees, s1oc:t e.<c1Wm9e fees public illlnouncement publlca11on e.pens.es 
prinllllg ar,d dispi!lich <Uf!er~s. transaction costs.,;,_ brol«!rii91, a~plicable taxes such as 
buyb<lc~ 1ruc. seaimles 11wac110n i.n. 901>cs and servtee 1311,. s~ duly, ec. ano OChfl( 

6 3 incideMal ar>d relate~ expenses ("Transac~o• Costs']. The Buyback is subj~ to strch i>:hes • 
apprOl'als. per111$S10ns anct sanctions as may t>e necess<ll)' and sub}l!Ct to suctl c0t1i1110ns 
ond modifi~alJQns, if any from ti!ll!! 1o l)me from sllltl/1ory, Jegulatory and gaoemmenlal 
auUtol'11ies as may be required. und&r applicabl& laws. irdutlng ll<lt notlmil!d 10 !he Securities 
Jnd E•~an!le Board or Indra ("SEBn . BSE Limited ["llSE"I and Ni@nsl S1DCk E>;ch~"'Je 
of India Lmled ("HSE" and toge1l111t with BSE, the "Stock Excllangts"). 

1.2. The 8uylJIJCI( is proposed tll be undeftal;en 1hrough lhe "1ender offer" rolT.e as prescril:ed 
undat tht Buyback ReQ'tJlat<lns and lhe 1.!~cllarilm for acquiSitiOnot snares tl1rough Slack 
Excll\ifl!le' n01lfled by SEBI vlde ~llilf be3flll!I referenoe no. CIRICJ'OIPOLICVCElL/11 
2015 date~ April 13, 2015, read ..,.h the circtlars issued in rela.:ion therero, including tile 
clmtlar bearl11g reference "° CFOIOCR21C1RJPl20161131 date~ December 1)9 2016, 
circular SEBbHOIC..lDIDCR-llllCIRJP/211211615 dated .Wgust 13. 2G21 and circilat SEBll 
HOIC1'01Po0·2JPICIR/2023135 dated IAar~h 8. 2023. tnclud1ng anv amendment tlle1eof 
("SEBI Circulars"). The B<rybact shall be undertaken on a proponionate l>asis from the 
s~arehofders as of Record Dale (dllfined below) ("Eligible Sharoholdo1$"1 through Ille 
tendet offer prooeu ptescr•bed unclet R~~n • (l•)(a) of the Buyb.ack R1!1Jul"'°4\S 
Please refer to Para.graph t t bel!r• for fl.Wlher details r09arcfrng the Record Oate and 
stiarellclders' enoneme"' to tenoor Ille E~u.zy Sllns In :he Buyboack 6.• 

\.3, The Bll)'bacl. lrom tile Bgible Sharel!olcters whO .we re$idents outs'<fe India inclulfrlg lore<gn 
CCfPO~ bollles (rncludlng erstwhile 0>-erseas corporaoe bodies), ICl'eign portfol10 in•eslOfS, 
notHesiden1 Indians. shaieholders or forf!l!ln nalionalily, if any, shall be subjeci ID Ille 
Fo1eogn E•ctlan~ Management Atl. 199~ and lte l'\Aes and te!jlllael:illS friwned tlberetrndet 
the lnccrne Tax !>a, 1961 aRd the n.tls and regulillions framed tl11!teu111!er, as applicable 
Md illso svl!ject to rec~L'l)r°'1$10n by such El.gillie SharehOlders of suCll appro•\11$, 11 Md 
1o the ex1ent req11red from concerned BU1honties including, bui not limed 1o. ap»rovals from 
the Resor.c Bani< OS India uMor tllO FCl'jllgn Exc~arigt lla11agtm11111 Act, 19'il9 and tile 
rules an4 reg.illlUOns ({,m~ 1hereun4er 

1 ' · In terms of tile Buybac• Reiivlillions, under tender ofte< route, the promo~e<s and U>e 
plOll'Oter group of Ille Company ("Promot~rs• and "Promoter Group", respecWely), have 
1"9 optiOn lo paltieiPa1e In Ille Buyb.ack In IMs regard the mtn1ti.rs el tile P1omottr G1oop 
have e•PfeSSed llleir ir:entlon 10 Pillil:!Pa<e in lire B11Ybaolc ulde tN!ir let:ers elated Augvst 
I 0, 2023 and may tende1 up 1o an aggre~ale maximum of 49,99 400 Equity Sbares oi sut~ 
IOwer numcer o1 fqlll)' Shares In accorca~ce .. 'llh tlleprovlS1ons of the 8"yback ReglAatteins 
The rnaKimum nts:nbe< of E.qui1y Shares io be l!!f1dered by eacll of 1he members of the 
Prom04er Gto~ n;we tieen dMailed In Para~apll 6.4 ol Jllo$ l'litllic AArcuncemetll 

1 5. rhe aggregaltl ot the ll)laf pai6-up Eq1'1y Share capital and ~ee 1~rves a$ per ll>e lalest 
at1dited s1allda'JollE! and consolidated finana.<11 s1a:emen1s of die C~any 3S on l.iarcll 31 
2023. is ~4.679.&3 c10res and ~4.666.50 ®llS, 1e$j>lct1'llly. ll<ltler the p10'1isions of the 
Buyback Regi>tatieins aoo ll>e Co!lllanle1 Ac~ the ruoos depto•reo for t!le Bll)'baok cannot 
exoeed 10% of fto illlKer of the a119rega:e of the ID1lll paid-up Eq~i1y Share capital and S.o 6.5 
1eset1"e$ 01 the C«itp.an; on a s111nd1t1one ano consoklaled b.asrs I e . t467.96 crores a1d 
'466.65 croras, rl!Sjlectively. Tho m.Wmum all'l'.lwrt prcpnsed to be lliiized fur fhe Buyback. 
~325 Cl'Or!is (Rupees inree Hundred i!rlO Twenty fio1e Crores only). is thefe!Ore IWitllin tll& 
limit of 10% ol lhe Componf$ IOl<!I 1'<'irf..1,1p E~~ Sh~e c;1pit' aoo free '~"'es 3S pe< 
Ula lalest audi1ed standalone and eonsOlidaleO linancial S1<11111nents o1 the Ccn19a11y as on 
!Urch 31 W23 

1 6. Uftdllf Ute Buybad( R"'Ulat.ons and Ille Co!lllanles Ac~ tne lt\allimum Atlfl'lllet or Equity 
Share5 Illa! can be bo~ght b.ack in any fi~ancial year cam1of ex~ed 25% of the IQ\il 
Equity Shat!$ In th6 1013! pai.S.up Equity Share cap·lal of 11\e Comp.ally In that financial 
yew. Tl>e Comp111y propo$l!S to Suytai:k 1111 10 65,00,000 Equity Shares, repre$lintlng 
2..76% ol lhe total Ell1lity Shares in lho 1013! paid·L\' Equily Share capital of the C~any 
3S of March 31. 2023 Therefore. the numtier of EqUttY Shares proposed to be purc~ased 
under tile Bll)'back dl)l!S no1 exceed 25% of the total paid-up Equity Shara caoital of !lie 
CorTIPilllY as OI Maich 31 2023. 

1.7. The Buyback •il no1 '"suit in any benefit lo Pr00101ln,members of the P1omo1er Group. 
ver$Ol\S in convol cl 1lle Ccro!lllnY. Of any Dlre'10<s of the CCfl'4'any, e>.ceot IO the extent 
of the c.ash consideration reoeiued by Item from fhe Corrfany p.ursuan1 lo their resp&.."li•e 
pal1lCip211iOf1 lo tile Buyllac~ In !heir caoaio as equity sharehOtoers or !he Co~any, and Ille 
chafl!le in their sbarenoiding as per the response reoei•e-d in l:he Burback. as a rest.Cl of tile 
t•1tn11uis111ten1 of Equity Shns which'llll IHd to reduction in the paid Ult eq111y sh<11ecapilal 
ol U>e Coorpally post Buyb<lck 

1.8. Pam:ipafion in the Buyt>aclt by E19ible Shatel'>lllde1s may Wiggrer tax on distributed income to 
su~ El;g1ble Sllareholders ("Suybact Tu") in Indra and such Buyba;k Tax IS to bect~;l'ged 
~Y me Company Any tncome recerted by Qgitle SharehOlders purs>1a11t to me Buybeck of 
silares Wil nf)l be inchsded in Ille W taxable income of s~ch sharaholders The itartSaccon 
OI the Buyback wollld also be chargeable 1o securities ~ansaclioll taxes in India. In l!ue 
course, tile Btglllle S11.11eholders will receive a leller or cller wNeh ... coolllin a more 
4elllfed n01e on t.ao.ation. Howe>"er, in Ille-.. of 1he p1111lr.tkrlied nal!He of lax eoni.equenoe" 
lh.e Eligillle Sllnholders are atlrised to cansult lhei' own legal. inanciil and tax advisors 
prior to p~aling In tile Buyback. 

L9. A copy of llli1 Public AnMuncement is auail;ible on the ... bsite of the CompBlly at 
.....,.,..btlnce.com, the nkim ol lhe IAanager lo lhe Buyback at www.etaracapital.com aiid 
tS e)jlecied to be available on ttoe 1•1el>slte e>I SEBl I e., www.~ebl gO\',ln du1fng the peroOd 
of Ille Bwbaok and on 1he web:.l\es of the Stock Exchanges at w..-111.bse111diacom 11110 
w•w.ns.eindta.oom, respectivety. 

Z. NECE$SITY FOR THE BUYBACK 

ihe Buybadi: is ti.i~ ulldenake• by ma COll\l'any nr tak¥lq iMO accoont tile o,>eraUeinal 
~d s1t~teglc c•h req11<eme<il$ of 1he ~rnp~ny •n the medium Wm and for rel\lrn1ng 
surplus f!Jllds ID the shareholllers in an effectiue and elliciem manr.er. The Buyback is be.1g 
unllertaken lor the following reasons: 

© The Buyback •0111 help the Company to dlslribute Sll'plus cash to Hs shareholllers holling 
Equit'/ Shares 1hereby enhancing the overal rewrn ior them; 

(1) The Su) back, which Is be1n9 Implemented through the tender offer rollle ~ pre$Cribeil 
under the Buytracit Re!JlllatiCl'ls, woold irwol11e a ra~etVl!liDn of •P to IS% or th!! Equity 
Shares, 111h•Ch the Company proposes 10 buyllack, for small sllarehcld!lls or the actual 
number ol Equity SharM entrtte-O as 1w the snareJ10101n9 04 $lllllll S11111el'l-Olders on Ille 
Record Oo;e, wh1cileve1 1$ higher. Tr.e Cot1111a•y believes lt>IM tllis reserva:ion for sm<il 
shareholders 'A'Orld benefit a significant n•mbl!f of the Compan)'s public shareholllers, ~o 
worJd be classified as "Sinai Sl1~reho1ders"(as de;me-d bel~111}; 

(11 The Su'11Jid: Is generaty e~pected to 111pro•e retum on e!l'lllY lhroll!lh dl$~•1Mlon or c11sh 
and lmpco•e eamlog$ ptr slrare by reduellOn 10 the equity base of the Comflllny, lliereby 
leadi~ to ID'1g lelm lllcrease .n sh<reholders' value; aoo 

M The Buybact; gwts an opbO<l to 111$ Siiib«! Shaieholderl to l)'t!Ter (A) participate in Ille 
Buybact; 8NI recelue e<1sll In Mu ol 11\elr Equity SharM whtch ..,e acc.ep1eo under tile 
BllYb<t:k. or (6) noc io oinopateln Ille Blr)'bilc~ ar.d 9e1a r9'ulta1n 1ncrease In the~ pen:tlflla!le 
~ll<lrel\old•ng In the COIJllij(IY pl)Sl the B1,1y"8c• •·4hOU1 ad\Mlonal lnue11rnenl 

3. IAAXIMUM Al\IOUNT OF FUNDS REQUIRED FOR TH E BUYBACK, ITS PERCENTAGE OF 
THE TOTAL PAID·UPCAPITAL ANO FREE RESERVES.AHO SOURC1:S OF FUNDS FROM 
WHICH BUYBACK WOULD BE FlNANCEO 

3.1 The maanum amoum reljtlired lot Buytracl< will no< excl!<!d '325 crores (RJJpee:s Three 
Hundred and TwellfY fooe Croras only) (excludi~ Transadion Costs} 

3 2 The maximum arTIOllnt menoo11.ed 'bove IS 6 94'.4 and &.9614 ol the aggregate ol !he tolal 
tlAty p3>1l·L\' E~l.llty S.~•e capital ano ~ee re:wves as per aie latest aoOltM stllndatone illld 
Ollll$'*4~d fin.i!IQl<ll s~\emen<$ ol the Cl:lfTIPllllY. as at MIJfch 31 , 2023 (being 1he la;e11 
l!IJdited fi11411101al statemeo1s a•tll~ble as on \!le dilte of the B~rd ~teoiong), respecliloely, 
eiih is within lt>e prescribed lmlt of t 0%. 

3 3 Th• funds foi the impiemen1aliOl1 or th& proposed Buyback .... be sourced oui of free 
1eserves [rmludlng securities p.eO'tUfll a.:counQ ol lhe COl'llpaity and.II)( a~y Olhei source as 
may be pe1111ittea by 1he Buybaok Re!J',Jli*ORS or 1he Corrc>anle$ Ac1. ~"°md fund$ iom 
banks <JOO nn~nc•al lns; 01»1>Qns, if any, wlU nQi be U$lid ~r tile Buyblcl 

3.l The Ctr11pany !lllll 1rlll'lsful hom~s ll'et t~rvts (Including steuri1Ju premum ao:ovnQ, a 
sum equal to the nominal value of llit Equity Sllates l:IOLJ9ht bae~. airougll lhe Buybact. to 
U>e Cal)'lal ReoompDon Re$4!rue Aocoont and details ol such 1rai"Slei shall be d!s(losed in 
rts wbsequiel\1 audned nantlal statements. 

4. 14AlOMUll PRICE FOR BUYBACK OF THE EQUITY SHARES ANO BASIS OF ARRl\llNG 
AT THE BUYBACK PRICE 

4. 1 The Equlti Shares of the Company •re proposed to be bought back at a prloe of (5(10 
(Rupel!$ Five Hu1111te~ OlllY) per EqU>l)' Share 

4.2 The Bll)'batk Price has bel!fl arriued <l'I illll!f t01'Sidering various facior$ inclucing. boll nol 
fi~~d to,lhtl prouailiniJ mantt pric.i ot tno Equily Shares DI t"9 company befo<e Ille 
arinouncemet11 or Bo.wd Meeti119 ror coRS derar.on ot Bu'(tlack. lJle UenllS In tile uOlume 
"'oel~hteO Mrage pnces and cll)S1ng pt!ce of the Equicy $1l;l'es on l~e S1oct E).chan!le$ 
"'hfl(e Ille E~i..11 Slla<e$ or Ole Cortllany are llsteo, the net"Of111 Ol ll e C«itparr; 811<1 tile 
.,ipac;i on lhe earni~s per eQUilY share 

4.3 The Buybaci< Price represents: 

(1) pre1M1m nf 34,25% and 34 21% over tl>e \'Qfume wel~hted .werage martet p!ICe ot Ille 
Equity Shares on BSE and NSE, respecwely, cunng lhe 3 (lhree1 mon1t4 period precelirlg 
A119usl 4, 202-.3, beifl!l the dote o.f 1ntjmS11Dn ~ Ille $1oci; E"h""!ll!I reg,.-dln91he dale of 
the Board r.leeti~ !"Intimation Oa1e1 . 

(1) prel!'lum 01 31 .~% and 31.5~% !Wet Ille YOtume weighted averai>e 111.1rtet pflCe ol U>e 
Eciultt Slli!rtt on BSE and NSE respe<:.;/oely, dur>•~ lJae Z (two} wee!<$ ~rlOO precedl~ Ille 
ln1im>r.ion Date 

(I) prellliLlll of 29 97% anll 29.87% 11..er Ole closmg price cl lhe Equr1y Shares on BSE arid 
NSE respecb•rety, as on Al>lluS1 3, m3 bcltrg lhe day fl'ece>diflll lt1e lr>trma1i011 oaie 

M premiLmof 2115% and 21.09% ovl!f1he closa.gpricecl !he Eqlily Share on BSE and NSE 
respewv~y as on Augus1 10. ZOZJ, bmg the dale oi the Soard llee~g. 

4 t The ctosing m:rkel pt!ce oC Ille Equ1tr S11<t1ts as on t!'le lntimaeon Oato was ~386.15 and 
< 386 IO anc as on the daie of the Board Meebng was u 1270 and r412 90 on BSE and 
NSE. reSQeclt\lelY 

MAXIMUM llUMBEROF EQUITY SHARES THA.TTHE COl1PAtlY PROPOSES TO BUYBACK 

lhe company pr~s tobll)'back up 1065.00,000 (Sixty Five !~sonly) fully paid-141 Equity 
Sh~re$ of face val~e of t 11- (RUJ)ee o~e orly) e..ch, repre$linbng 2.76% of the l~i!I 
numbe1 o1 Equiey Shares in the tOlal pad-up Eqwty Sh:re capital or th& C4mpany as OI 
Marc.h 31, 2023. 

DETAILS OF SHAREHOLDING ANO INTENTION OF PROMOTERS ANO PROMOTER 
GROUP TO PARTICIPATE Ill THE BUYBACK 
The a~gregale sh.lre!IOldlng 01 tile P!()tll(ltel$ Md memhers 01 the Prornotet Grou~ and 
persons in control of the Ct:fllpatl)' as on 1he daoo of the Board moelir.!!f. ie. August 10. 
2023, and the !Sate 011111s Pllblic AnnooDCemt11t are as IOl10WIS 

SI. N1me of Promolw J No. of 
No. Promoter Group e111ty Equ.I)' Shirts 

2 AIW'I Kumar G<ipta Fall'lly Trust 4,22,07 ,64& 

3 Anoop Kum• GUl)ta Fall'i1yrrus1 3.88.49,338 

4 Bln1tiG•1>1aFamJyT111s1 913,932 

5 Anoop Kumar Gcrpta H\JF CKan. Anoop 
Kumar G<ip1a) 

6 Arun Kumar Gupta HUF (Karla· Min Kumar 
Cupta) 

8 Neha G1111ta 

10 Arun Klll!iilr GUllla 

1 1 Blnllll G1111111 

1' As~is~ l.ldal 

t 5 Pri)'anta IAltal 

16 Rashi G<ipla 

17 Ayush Gupta 

18 Akshay Gupta 

19 K11nil Gupta 

20 Pre ell Mil!al 

To~I 

72,99,900 

48.•9,900 

3$,99 900 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

184 

100 

14, 11,11,79& 

% 
S~arelloldlng 

18 46% 

1T 93% 

16 50% 

0.39% 

3.10% 

2.06% 

1.$3% 

0.1)0% 

0.1)0% 

0.00% 

0.00% 

0.00% 

0.00% 

G.00% 

0.00% 

0.00% 

0.00% 

0.00% 

59.9&% 

No Equity Shares or otlltr sprolied sec1.111ias ot !he Companyw•1e eilhe< purc~asador ~Id 
by 1he PronlJter~ end /or member~of 1he PromoterGrOL\' andlCI' PetS011$ wllo are on con1101 
ot tM Company, dl#\ng a pet!M OI 6 mo"'M precedi119 the Cal& 01 tile Bo:rd t.leeUllQ. 
1118 details ol the sharetroldulg ol Iha O.ect°" a1id Key r.ta11<1gerial Personnel ot the 
Company as on the dale of Ille Board Meeting. i.•. August HI. 2023 and tile liale cl ti"is 
l'llbllc Announceme!>l, <Ye as kilio\11~ 
SI. H11111 of lht Dlrtcton and 
No, Key MJnogorlal Person.net 

1 AMKuma1Millal 

2 Arun Kumar G.ipla 

3 Atloop Kumar Gup1a 

4 Priyanka Mittal 

Total 

cnarman & Ma11<tging 
lli"erlor 

Joint Managir>g Direc10< 

Jcr.nt Managir>g Oirec10< 

Y/licle Time Oireclor 

Ho. of Equl1y % 
Shares ShM'thofdln9 

100 Negligible 

100 Negligible 

I 00 Negligible 

I 00 Negligrble 

•OO N eg:llgiblo 

E.ocei>I M stllted ~ll\oe, none ol ll>e O..ectiors or oll>er K~ M~ager-al PerSQnnel t!Old 
Eq!Jly Snares of Ill• Co!lllany as on the datll of tile Board MeetillQ. i.e. IWg~st 10. 2023 
and tfie dilte of !Iii$ Public Atlnounceinen<. 
!nrenbon of Ptp!T'!QterS M~ me!11tH!r5 or me Prqmom Gmup ro participate ii! Buyback 

In temii o11he Swbac~ Rll'!lulatlons. under Ille tender offer rwte, the Promoters 111d 
members Of the Promoter Group have an opliOn IO p<Wlleillate In lhe BuybadL In IM re1>3rd 
cerlain members of 1he Promllier Grat.\' ha\'e e>pressed Cieir · iten6on tll per1icipale in die 
auytJack ville their lenets dill&d AugJst 10 2023 arid rt<ay tendet ..., to an a,ggr~~ate 
ma:rimcm of 49,99,'100 E<t.sty Sharas or such 1o .. ernumberofEqiity Sbaresin accordance 
wll)1 ll>e pr!WrslOfls ol 1lle Suvtiack Reg.Utions Ple3se see belo\lr the maxm.nn rwml)er ol 
EqtJt1y SharM lo be lt~lle1~ by e<tCh particiPalin9 member of \he PromolEf Group: 

SI. !111n11 ol tht Promot" Group Member ltlnimgm Humber of Eqully 
No. Sliaes int2nded to be offered 

1 An~MiltalFamilyTrust 1~39,000 

2. 

1l75,700 

4 32,400 
5_ 2. 58,1)(10 

6 ~run Kumar Gupta HUF 1.71,700 

7. Anil KumarMiltalHUF 

Total 49,99,400 

lhe detals ol tile dale and price of acquisition I sale ol me Eqlll)• Shares ~'/the members 
QI lhe Promoter Group wflo lnten~ to Pai1i0tlla1e In the Suyblld< IS set out belO' .. 
Nlmt of l'lomol er Oto~ entity : Anll Mlttal Family Trutt 

Dile of No. of 
Tr1nnction Equity 

s~aru 

January 12, 100 
2011 

Seple<nbfl( 45, 99, 9(10 
08, 2017 

F•ce luutl Coniide,..!lo" 
Value A.cqulil· ({) 
(~} lion/ Sal• 

Price per 
Equity 

Sll1re Ct) 

1 NA NA 

1 NA. 

Nature of 
fn~uctlon 

Inter se T1a.ns!l!f from 
Anil Kunia1 l.litlal HI.IF 

Transfer fram Aihlsh 
Mittal 

Stpleroill!f 3.7~.95.~4 1 NA NA lnw se T!anS1er kom 
Anll Kumar l.~i1el and 
Preeli IMtal 

09 2011 

Septemtier 2 4 9 900 
11 2017 

December 20, 000 
03 2019 

Oeoember I 85-0 
04 2019 

D<!ceml>er 17,250 
05 2019 

December 35,000 
1)6 2019 

Otoeml>er 6 7 00 
09. 2019 

December 1,000 
1~ 2019 

December 7,300 
11 2019 

D<!eemblr 15.000 
12 2019 

December 10,300 
13 2019 

Occeml>er 3~.000 
16, 2019 

December 8,800 
17 2019 

December 5,550 
18 2019 

December 10,000 
19 2019 

December 15, 382 
20 2019 

December 12, 000 
23 2019 

December 1ti,GOO 
14 2019 

Oec;ember 26,000 
l6 2019 

Deeeml>er 7.000 
27 2019 

December 10,000 
30 2019 

Oeoember 15,000 
31 2019 

JBJ1uary Jl. 35,000 
2020 

Fe~r";iry 5 000 
01 2020 

February 7,500 
03 2020 

February 26, 500 
04 2020 

Feb1uary 6 000 
Oil . 2020 

Fe bruary 11, 00 0 
07 2020 

February 10,000 
10 2020 

February 7 500 
11 2020 

February 30, OQO 
19 2020 

I.larch 02. 20,000 
2020 

March 05. 1.300 
2020 

Marc It 06. 3S, 000 
2-020 

Ma1ch 09, 13,000 
2020 

I.larch 11, 7 000 
2-020 

March 12. 15,000 
2020 

February 1.45,000 
18 2022 

February 
21 . 2022 

1,05 000 

1 NA NA Inter se rra0$1il< rrom 
Priyanka IAit!al 

2G3.71 40,74,200.00 o,ien MaJl<.el 
Aoq1.1sl1Jon 

202 48 3,74,588.00 Olien Mi'll<.el 
Aoq ui silion 

1 207 .45 35. 78.512.50 o,ien Markel 
Aoquisilion 

2G8. 18 72,8&,300.00 Qilen Market 
Aoqlisition 

1 204 97 13.73.299 00 Olien Market 
Aoquisilion 

1 205.74 2,05,740.00 Open Mart.el 
Aoq1Asl1lon 

1 207.85 IS, li,305.00 Olien Millket 
Aoquisilion 

1 213.02 31,95,300.00 Open Marltet 
Aoql»llion 

1 217.57 22,40,971.00 Open Marlet 
uisi1ion 

1 217 25 73,86,500.00 Open Marll.ct 
Aoq1.isilion 

218.93 19,211,584.00 Open Market 
AoqlAsition 

1 229 81 12,75,445.$0 Open Mifkel 
Aoquisilion 

1 265.20 26.62,000.00 o,ien Mill\el 
Aoq1.l$llion 

271 58 41,77,443.56 Open Market 
Aoquisition 

1 281 30 33.75.600 oo Open Mmt 
Aoqlisilion 

1 28ll.52 45,84.320.00 Oprui Markel 
Aoqulsllion 

1 2il0 60 7?,95,600 00 Open Miid<el 
Aoquisilion 

1 282.12 19.74,840.00 Opon Milll<.ot 
Aoq risilion 

284.14 2&,41,400.00 o,irui Markel 
AoquisiUon 

285 23 42, 78,450 00 Open Market 
Aoquisilion 

1 26'1.87 92.70.450.0D o,ien Market 
Aoquis1tlon 

264 S4 13,24,200 00 Olien Mill<.et 
Aoquisilion 

1 21lJ 59 19. 76, 925.00 <Jiien Market 
Aoqtisilion 

2~ 50 70,09,250.00 Open Market 
Aoq11S11ion 

1 271 Si) 1&,35,000 00 O,,en MaJl\el 
Aoqlisilion 

1 280.77 30.88,470.00 Open Market 
AoqiJsltjon 

?84 91 2M9, 100 00 Open Market 
Aoquisi1ion 

1 284 99 21,37.425.00 ()ilen Markel 
Aoquisilion 

31)4 88 91,4&,400.00 Open Marlet 
Aoqulsilion 

1 268 92 53, 78,400 00 Open MIJket 

1 254.9& 

Aoquisilion 

3.31.448.00 Open Markel 
Aoqursilion 

1 262 63 91 ,92,050 00 Open Matl<.el 
Aoquis11ion 

1 24$ 98 32,36, 740 00 Open MaJl\et 
Aoquisilil)n 

241.30 1&,89, 100.0D Open M11ket 
AoquisilJon 

1 2.24 98 33,74,700.00 Op~n Marltel 
Aoquisition 

1 193. 7t 2.80,87, 950.00 O,,en Market 
Aoqrjsilion 

193 48 2,03, 15,400.00 Open Makel 
Aoquisi1ion 

financ ' . ep • . in 

~···· 

Dito of 
Transaction 

Febr\lary 
22, 2022 

June 20. 
2022 

June 21 . 
2022 

June 22 
2022 

June 23 
2022 

June 24 
2022 

June 27 
2022 

June 28 
2022 

June 29 
2022 

No. of 
Equrly 
Shires 

17,SOO 

24,000 

13,628 

1S.372 

30,00G 

20,01)0 

24.000 

500 

15.01)0 

Total 4,34,!9,796 

Fact l uuel y..,, Acqui1i· 
((I 11on1 Sat• 

Pritt ptf 
Equity 

Shatt ~I 

193.54 

Nllllte of 
Transaction 

33 86 950 00 Open t.t;rrtet 
Acqur@ein 

202.33 4$ 55 920.00 Optn t.t<lltet 
Acqutsilion 

208.04 28. 35.169.12 Op.en t.lartet 
Ac ISl!lon 

209,47 3219 972 84 Optn t.taitet 
Acquisiion 

211.58 ~3 47 400.00 Open t.latl:et 
J.cqu~oo 

218.05 43 61 000 00 Open >.l!ltl:et 
AcquismOll 

223. 78 53.70 720.00 Open t.taitet 
Acqu!SiOon 

222.50 1 11 250.00 Op.en t.larlet 
J.cqu~on 

22S.'3 33 81 450 00 Open Maltet 
Acquisilion 

1~,39,0QO 

Name ol Promoter Group entity ; Anrn Kwnar G1111ta Family Trust 

D~te of Ho. of F•ct l11nl Consideration Nll,.tol 
Tra!llaction Equity V•lue Aequltl· (t) Tm1udJo" 

Shlrn Ct/ tionf Sale 
Price per 

Equity 
Sh.1re I' I 

February 11;0 I N.A. N.A, lnler se Transfer from 
20 . 2017 Arun ~umar Gupca HUF 

Sep1embe1 412.93.614 I N.A N,A tnllir se Transl&r wom 
1)8. 2017 Anull<a GL\'ta 

Ottember 20,00'() 1 203.71 40,74, 200.00 Open Market 
03 , 2019 AoquisibOn 

December I 850 1 202.48 3,74,588.00 Open M<fltet 
114 , 2019 AcqtiSltiOn 

~mber 17.250 t 207.45 35, 78,512.50 Open Marutt 
05, 2019 Aclt11si1ion 

December 35,000 I 20P,.18 72,86, 300.00 Open Market 
06. 2019 Aoquisluon 

Oeeember &.700 1 204 97 13,73.299.00 Open Market 
09. 2019 Aoquisiliorr 

Otcember 1,000 1 205.74 2,05,HO.OO Open Market 
10, 2019 AoquisiWn 

December 7,300 1 201 as 15, 17,305.00 Open Mmt 
11. 2019 AoqtlSltiOn 

oe<>ember 15,000 1 213.02 31,95,300.00 Opetr Mlll<et 
12. 2019 Aclt tisiliorr 

~miler 10,300 1 217.57 22,40,971.00 Open Market 
13, 2019 Acqursluon 

December 34 000 1 217 25 73,86, 500.00 Olien Mi'Wket 
16. 2019 AcqrlsiliOn 

Oettmti.r 8.800 1 21P..93 19,26,584.00 Op~n Marl<Alt 
17, 2019 Aoquisi1io!r 

December S.550 1 229.81 12,75,4•5.50 Ojlen Market 
18, 2019 AoqtlsltiOn 

December 10.000 I 266.21) 26,62MO.OO Olien Market 
19. 2019 Aoqtisiliorr 

D1tcember 15,382 I 271.58 41,77,443.56 Open Market 
20 , 2019 Aoqr;sluon 

Oeceml;)er 12 000 I 281.30 33, 75.~00.00 Open Markel 
23. 2019 AcqtisitiOn 

Oet:ember lti,000 I 286.52 45,84,320.00 Open Market 
24, 2019 Aoqiisi1ion 

Oecember 26,000 1 280.61) 72,9UOO.OO Open 1.1"1<.et 
26 . 2019 Aoq111Sib0n 

Oeeemtier 7.000 1 28t12 19,74,840.00 Open Mlll<et 
27, 2019 Aoqlisi1ion 

December 10.000 1 284.14 28,41,400.00 Open Market 
30. 2019 Aoq11sltlon 

Oeoember 15 .000 I 285 n 42,18,450.00 Open Market 
31 . 2019 Aoq111Siti0n 

Januar, 31 , 15.00-0 1 264 87 92,70,450.00 Open Market 
202ll Acqiisi1)on 

Fetiruary 5,000 1 264.84 13,2•,200.00 Open M"1<.et 
01. 2020 AoquislbOn 

Fellruary 7.500 1 2&3 59 19,76,925.00 Open Mllllet 
03, 2020 Aoqtisition 

February 
04 , 2020 

26.500 1 264.50 70,09,250.00 Open Market 
Aoquisi!)on 

February 6.000 1 27250 16,35,000.00 Olien Market 
06 . 2020 Aoqt.isiliOn 

Fe!Jruary 
07, 2020 

11.000 1 280.77 30,88,470.00 Open Mlll<et 
Aoq1<si1lon 

February I0,000 I 284.91 28,49, 100.00 Open l.larket 
10, 2020 Aoq11sili0n 

l'ellruary 7.500 t 284.99 21,37,425.00 Open MiWMt 
11. 2020 Aoq tisilion 

February 
19, 2020 

l0.000 1 304.8& 91,46,400.00 Open Market 
AoqilslbOn 

IA.arch 02, 2<I 000 1 268 92 53, 78,400.00 Olien Maillet 
2020 AoqtiSitiOn 

l.iarcl> 05, uoo 1 254.96 3,31,448.00 Open Mnet 
202~ Aoq tisition 

IAarcl> 06, ~5.000 1 262.63 91,g2.05o.oo Open Market 
2020 Aoq11slb0n 

IA.arch 09, 13.000 I 248 98 32,36,740.00 Open Miwket 
2020 Aoqtisition 

I.larch 11. 7,000 t 241.JO 16,89, I00.00 Open MIJket 
202<1 Acqi.Jsi1ion 

IAarch 12, 15 000 I 224.98 33, ,., 700.00 Ojlen f,llJfket 
2020 AcqliSibOn 

l'e!Jruary I 45.000 1 193.77 2. 80, 96. 650.00 Olien Market 
18, 2022 Aoq tisition 

February 1,05,000 I 193.46 2,ilJ, 13,3©0.00 Oj)en Market 
21 2022 Aoq11sl11on 

Fellruary 17 $00 1 193 62 33.88,350.00 Open Market 
22. 2022 AoquisiliOn 

June 211, 24.00-0 t 202.38 48,57, 120.00 Open Marltet 
2022 Acq111sltion 

June 21, 13 83.8 1 208. 16 28,80, 518.0S Open MIJ(l(et 
2021 AoquisiliOn 

June 22, 15,162 I 2D9.86 31.81,897.32 Oper1 Mnet 
2:022 Acquisition 

June 23, 10,00{) I 211 .66 63,•9,800.00 Open Market 
2022 AoqllsllJon 

Juoe 2~. 20 .000 1 218 01 43,60,200.00 Open Market 
2022 AcqtisiliOn 

June 27, 
2022 

24.000 1 223.60 53,ti6,400.00 Open Market 
Acqijs11Jon 

June 28, soo 1 no.so 1,10,250.00 Open MIJfkel 
2022 Aoql.ISibOn 

Jul\e 29, 15,000 1 225.33 33,79,950.00 Olien Market 
2022 Acqtisi1ion 

Total 4.22.07,646 

Maximum number of Equity Sllaos to be tendorod 14,U,60~ 

Name of Promoter Gro11p entity ; Anoop Kumar Gu,pta Family Trust 

Diie ol Ho. ol fa~• lssuoJ ConslcS.ratlon Nllun of 
T 1'1nsaction Equity V~ue Acqulsl· (t) Tr1n11cbon 

Sh.,es (t) tlonl Sala 
Price per 

Eqully 
Sll•re (t) 

January 12, 100 1 NA ltA Inter se Translor from 
2017 Anoep ~llmlilf Gupt'1 

HUF 

September 3,88,49,238 1 NA llA lntor se T r.1nmr fr'Om 
08, 2017 13.lrila Gup1a 

Toul 3,81,49,331 

•1amnum number of Eqvity Sh~res lo be tendered 13,75,700 

Name ol Promot~r Group tcntfti: Bl.,11• Gupta F•mlly Tru~t 

01tt of No. of Fico Issuer Considwltion N1ture of 
Tranuetion Equity V~lut Acqwisi· l'I Tranuct!on 

Sh1rn 111 tionJ S•I• 
Price p..-

Eq11ity 
Share ft) 

Oecembl!f 20.000 1 203.76 40,75.2ll0.00 Open l.larl:et 
Ol, 2019 Acqu1$1on 

DeceJnblJt 1,850 1 20294 3,75,439.00 O~n !Aatliet 
04, 2019 AcQUision 

Dec: ember 17.250 1 207.33 J.5,76,442.50 Open IAarl:et 
05, 2019 Acqu1$<1ion 

Oece<mer 35 000 t 208 20 72.87,000.00 Open 14arket 
06, 2019 Atqu;,;ton 

D °" ""1111!! 6,700 1 205.21 IJ,74.907.00 Opo1n !.larket 
09, 21119 A.cqui:;.;on 

Decemtier 1.000 t 205 88 2,os.s.ao.00 Open IA.arket 
10. 2019 At:qu$1on 

oece!Mer 7.300 t 207 83 15, 17,159.00 Open 14afl;et 
11, 2019 Atqui~on 

Dec: ember 15.000 1 213.07 31.IMl,050.00 Open l.larket 
12. 2019 AGQUl$OIOO 

December 10.300 1 211.7$ 22. 42.825 00 Open IA.arl:et 
13, 2019 AcQtliSllOn 

Dec~llt 34 000 1 217.20 73,84,800.00 Op;in IAarktt 
16, 21119 AcquiSlion 

Decenter 8,800 t 218.97 19,26,&36.00 Open l.larket 
17. 2019 At:qu1$11on 

O~er 5,550 1 22980 12.75,390.00 Open t.iart.et 
18, 2019 .AcquiSlion 

•• • 

1 

M 

M 

[u) 

[x) 

Dato of Ho. ol 
Tr1u1ction Eq~11y 

Shares 

December 10.000 
19, 2019 

December 15,382 
20, 2019 

December 12.000 
23. 2019 

December 1 G,000 
24. 2019 

December 26.000 
26, 2019 

December 7,GOO 
21. 2019 

December I 0,000 
30, 2019 

December 15,000 
31. 2019 

January 31 35,000 
2020 

February 5.000 
0 I, 2020 

February 7,500 
03, 2020 

February 
04, 2020 

February 
06, 2020 

26,500 

6,GOO 

February 11,000 
07, 2020 

F~bruary 10,000 
10, 2020 

February 7,~00 
11, 2020 

Ftbrua1y 30,000 
19, 2020 

llarch 02. 20,000 
2020 

Man:h 06. 35.000 
2020 

llarch 09 13,000 
2020 

llan:h 11 
2020 

llarch 12 
2020 

February 
18. 2022 

February 
21, 2022 

February 
22, 2022 

June 20, 
2022 

June 21, 
2022 

June 22, 
2022 

Jlllle 23, 
2022 

June 24. 
2022 

June 27, 
2022 

June 28. 
20?2 

June 29, 
2022 

7,000 

15,000 

1,45,000 

1,05,000 

11.500 

24,000 

14.000 

15,000 

30,000 

20,000 

24,000 

500 

15,000 

Total 9, 13,932 

Face tuuJ Con1idtration Neture of 
v.iu• A~qui~i· f'I Transaction 
f'l llonf Sall 

Prict Pt! 
Equity 

s~ ... !'l 
266 30 26,63,000 00 Open Merkel 

Aoq ui silion 

1 271.75 0 ,80.058 50 O,,cn Marko! 
Acquisition 

281.JO 33.75.600.00 Oprui Market 
uisibon 

t 286 60 ~5.85,600 00 Olien r.tarltet 
Acq ui silion 

1 280.69 72.97 ,940.00 Open Marl<Alt 
Acqu1$1tion 

282.59 19,78,130 00 Open Merilet 
Aoq uisi11on 

1 Zll~ 16 28,41.600 00 Olten Market 
Acquisition 

1 285.27 42.79.050.00 Oprui Market 
uisibon 

1 26,.89 92.71 .150 00 O,,en Market 
Aoq ui silion 

264.84 13.24,200 00 Open Market 
Aoqulsibon 

26HA 19.71,300 00 Open Markel 
Aoquisibon 

1 26'.53 70,10,045 00 0,,en Market 
Acquisition 

272.67 16,36.020.00 Open Markel 
Aoqllisibon 

I 280 13 30,88,030 00 Open Marl<.et 
Aoquisition 

1 28~.89 28.48,900 00 Olten Market 
AcquisilJon 

I 285. 12 21 ,38,400 00 Open MIJfket 
Aoq ui sibon 

3-0' 92 91,47,600 00 0,,l!fl Market 
Acquisition 

268.91 53.78.2DO DO Open Market 
Acqulslbon 

255 00 3,31 .~00 00 Olien Mllll<et 
Aoquisition 

1 262.94 92,02.900.00 Olten MIJkel 
AoqulslUon 

2~9. 19 32,39,00 00 Open Market 
AoquisilJon 

1 241 .36 16,89,520 00 Ope11 1.1.wket 
Acct ui silJon 

225.07 33,76,0SO DO Open r.taJl<.el 
AoqulslUon 

193 76 2,80,95,200 00 O,,en MIJfket 
Aoq ui sition 

1 193.46 2,03.13.300.00 0,,en Markel 
Acqulsilion 

1 193.49 33.86.075 00 Open Matl<.el 
Aoq ui sibon 

1 202 35 48,56,400 DO (lpe11 Marl<Alt 
Aoq ui sition 

2G8.48 29,18,720.00 Oprui Market 
Acqulsilion 

1 209 78 31 ,46,700 00 Open Markel 
Aat ui silion 

1 211 .51 63.45,300 00 Open Markel 
Aoquisilion 

218.07 43.61.400.00 O,,en Market 
Acct ul si11on 

1 223 70 53,68,800 00 Olien M#ket 
Aoquisil>on 

1 220.00 l.t 0.000.00 0,,en Markel 
Aoqulslbon 

225.45 33,81 ,750 00 O,,en Marl<et 
Aoquisilion 

Maximum number ol Equity SharH lo be temlered i 2,400 

N1me o1 Promoter <l<OlfP tntlty : Anoop Kunm Gupta HUF 

Olla of No. of F1ce ruueJ ConJidtr1tion Nature of 
Tr1n11ction Equity v111 ... Ac11ui1i· (f) TransactiOn 

SharH ('J tlonf Sale 
Prict per 

Equity 
Slr1re (t) 

June 29, 3 00 00() 10 10 30,00.000 00 Furtller Alliwnent 
rnsJ 
August JG. 
1993 

4,30 000 10 10 43.00,000 00 Further Allawen1 

February 73,00.000 1 N.A. tu. Sul:Hllulslon or face 
12. 2010 valu& 

Ja11uary 12, 100 , NA NA lntc1 se Trafl$ler to 
Z017 Anoop Kumar Gupta 

Fionlly Trust 

Ti)fal 72,99,900 

Muinlllm numllor of equley Sllares to l>e tcnllerod Z,5'1,S.DO 

Name of Promoter Group Ofltity; Afun Kumar Gupu HUF 

Date of NO. of 
Tra~uct>on Equity 

Sh1ret 

June 29, 3 IHl,llOO 
19113 

August JG, 4, t0.000 
1993 

August 16, 1 S,000 
1994 

Auuust 16, 2,52.00-0 
1994 

July I , 1995 45,000 

FebrUllry 
12. 2010 

February 
20, 2017 

48.50,000 

100 

Total 41,49,900 

Fato luuoJ Conaidoration Nat•ro of 
Val111 Acqulsf.. ~) Tm111ction 
10 tlonl Sal• 

Price per 
£.quity 

Sh.re {?} 

10 10 30,00.000.0G Further AllO!lnMI 

10 10 

10 10 

10 10 

10 60 

1 N. A 

N.A. 

'1,00,000.00 further Allotmelll 

1,80,000.00 lra11Sler to NeM 
GIJ!lt• 

25,20,000.00 Transler ro Aruo 
Kumar Gupta 

27,00,000.00 Further Allll1melll 

N.A Sub-diulslQn of la::e 
'tll'a/tle 

NA 1n11e1 se Transll!f IO 
Arun Ktsnar G~pta 
Family ifUSI 

1,71.700 

N•mt ol Promote• Gro•p cnUly; Anll Kut!l1r Mltlal HUF 

Dato ol No. of F1ce Issue[ Consldtralion H•t•re of 
Tri1n11ction Equ11)1 Value A.cqui•i" I') Trannclio• 

Shares (l) 1ionr Sate 
Ptlct ptr 

Eqvily 
Sllare ff t 

June 29, I 5-0 000 10 10 15,00,000 00 Further All01ment 
1993 

Aug•JSI JG, 2. rn.ooo 10 10 21,00,000.00 Further AllotmcBI 
1993 

f.ebruary 36,00.000 1 t NA. SulHlillision of lace 
t 2c lOtO value 

Ja•uari n, 100 , N.A N.A. tnter·se transfer to 
2017 Anil~litlal FallilyTrus1 

Tot.I 35,99,940 
&luimum number of Equity Sl>aies to be t!!f1d..-ed t,21,500 

CONF1RllATION s FROM THE COMPANY AS PER TKE PROVISIONS OF THE auYBACK 
REGULATIONS AND THE ACT! 

Ali the Eqlll)' Shares lor Blr)'back are tully paid up: 

The Company shall no1 issue or allot any Equll)' Shar-es or 0~1er securwes ~r.dudin~ byway 
of bonus, 01 t0nverl any outs1andio~ ESOPs I ou!stanllng irrstrnmonts io!:J Equity Shates) 
u• 1ne date 01 e:qilry Of Ule Buyback perleld, 

The CO!lllanY $hal not raise luailer cap~ IOI' a perfocl of orre ye.ar from the dare of e~iri 
al the Buyback period, ai;cept in dis<:harQ• of sul:sislirt9 otMigations suth as conversion of 
war•anls, stodc opbon schl!fMs. S\YUI eq1a1y or conuersron of preference sh<11es ar 
debentures lnlQ Equ4y Sh111es: 

The ~~ny shell llQt 'Al!hdraw Ille Bll)'b~k after tine public announce.men! ol Ille ofter 
to buybadc 1$ made; 

The Company shall n« b<lyback lockAllHn and non-translerab1e equity shares, inckrding bu1 
not llnwd to eqllty sha11!$ wlrich are plellged, encumti.1ed, In sale,klllip, rtl$1ralnM by any 
illtlhorrty, e~ Cl' oilier specified secll'!nes ou tile petldet1cy ol 1he toc:t""' or till tire sha1es or 
al,fier specified secl.lities become va~lorable; 

The COOllilf'IY sh.all irarl.Sfer frCWTI i'Js free reserves €Ir securities. prerrfum ai:courrt. a sum equal 
to the nominal value ol lhe EQulty Shates bou~ht bacK lh!Ougll the Buybaci to the C~p1tal 
Redemfl'llon R~ Account: 

There are no defarlt!. subsJS1rng"' payment al tiYdend or "'l1•1mont of any term loans LO 
any sll..-eholde1 01 fillancia' instillllic>n oi b.ankingco,,.,any Ordlding illleres1 payallle thereon), 
3$ the ease may ~. Fur1her, the Corrt)aoy has not Issued any deposits, deti.ntla'es, or 
prelfl(ence shares, 

The Company nereby ~oofirms lhill pubic shereholdlrog oos1 8u'l1Jaic* will not fa1 below 1he 
ninimum level requked as pe< ReQ'Jlatoo 38ol1he SEBI (Listing Ol:Uga§JllS and Disclos..-e 
Reqr.Wemeflts) Rt'lula.:icns. 21115. 

The Company. as pet tlle»rO'llS.OllS 01 Sec!ICI~ 6$(81 of me Collll'anles ACl 'IWI not 1ss.uc Ute 
s"1le kind ot shares Of o:her secl.lioes ~ch.Nll119 all~nt of ne111 $.heres under ti<!~ (JI 
of wt>-section (1) ol Sec:lion62 or Olher specified s~urilies within aperiodo1Sixl1ICl'lths aflier 
the tlllllpletion i)f the Ouyb.ack e.cepl by way ot bonus issue or in discharge ol wbsiSlir;g 
~aioons s.uch as conuet110n of warraMs. stock o~ilon schemes. sweat equ!I)' 0t coM-erslon 
of preference sheres or debentures intll EqUllY Shiites; 

The Company sha nol Buybatk its Equrty Sil ares from any person 1hrough Jle9~led deals 
"'hr!1lter on Cl' off !he Stock Exehan~s or t1¥0119h spot ~an~actions ot through arr; plillata 
arran~ment fn Ille iml)leme~tatio<l or Ute S..yback. 

The Company h@s l>een In compllanl;jj wllh Sec1lon$ 92, 123, 127 an~ 129 of the 
Companies Act 

The ralio of the agg1egate of secured and unsecure~ debls awed by the C<Jmparr; shall 
nol be mO<'e than twtOe the paid•Ul> EqU1tr S!t.areeapo4aj and free reservM slier Ille 6uytacl<,, 
based on the stalldalor.e ana consold-=ed finaRC1al staternerlS of the Cofl1)any as at Matti! 
31, 2023, as preS<ribed under ttie Companies Act and rules made thereunder and Bll)'ba."k 
Regllatrons: 

(Continue on next page ... ) 
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(Continue from page 1 ... } 

(Jii) The ConlJany will eflSIJ\! conseQVeflt relluciioo of its $hare CillJital post iluylJlldl ..,d 1lle 
Biu.!Y Sllares bo\Jght batlo; by tl>e CofllliillY 10i11 be e~tinQUl&hed afld pr)'&ically dewoyed in 
the m;mner pre:;criibed under the Buyhack RegulllQons a11d the COOIPanieS ~t llitllin 1he 
speol.M tlmellnes, 

~I) The Cofl1)illlY sllall nDI make any offei of buyback within a ~eriod DI Dile }'eat reckoned from 
the date of expiry of Clie Buyb0ck Period; 

(lv) The CofT1liillY bas not undell1aken a buyback of any DI ils securees dlling the period of one 
ye:;r 1111mediately preceding the date of Ille Board Mee&lg 

(I.Ii) Tl'lai funds borrowed trom ban>.s and financial lnstlruUoos. ti any, NI not be used let lho 
BuylJack; 

(l:di) Tile Comp1111y sliafl comply wllll the stalu!Dry a.~d regulatcry Umetmes In respect c:.1 IJ\e 
buybac.k in such manner as prescribed under 1he Companies AC1 anll/or the Bll)'biick 
Reg11ta1rons iilld any other applicable 1aws: 

tr<il Thete iS no penclency of any scheme or am<tgamauon or comp;omise or anangemaru 
purwant to t~e pim·l!iJons of the Colfllanles Itel as oo dal9: 

(ml The E!,uyback sllilll be COfilll~d •1!hin a pe!.ld or one year lrom t~ llataof pas.Sin~ or Board 
resollJtlon. 

M As ~er R~ufatioo 5(11(c) of tilt BIJ)'back R~ilaboos. the Cetnpany hasconflmted thal there 
was oo breach of ony co11e11ijti1s of the loans taken frocn the lenders ol the Coflllany, which 
would rlgg~r Ill~ r~11temenlof olita:Jlirog prlOI eo.nsent of Ute lendttsbelor~ Ille aullletizatk>n 
of me Buyback. 

(llOl 11\e COO\j)any sllan pay the considera!ion orly by way of cast\; 

(w) The Company shall nci Bllyb3cit its Equity Share; so as to llefi51 its 6qwiy Shares frocn 1he 
S!Ock uchanges, 

(nii) The Company shall nll4 Bllyback its E1!1Jity Snares oot 114 Ille prooee!l1 of an eallier issue of 
EqUl!)I Sh:;res: and 

(>;>iv) 11\e CA>mpany Sllail not directly or 1rulr@!Ctly putthase Us EqullySllaies through any subshtary 
company incluitiog its own subsldiay comp3Jlies 0t !Nough any investml!flt company or 
group of inv~1me111 companies. 

a CONFIRMATIONS FROM THE BOARD Of DIRECTORS OF THE COt.IPAHY 

lhe 8GaJ d of0irecl0<sof the CC"1pany l\as confinr.ed 1hat it has made a full enquiry infa 1he 
affars and prospects of tfle Corrpany and, alter takir.g into acoount the financial position 
of Ill!! Companf including 1he orcjections and also coMid!flng <II conMigenl 5abilities. bas 
formed the 01Jlnion: 

Tllal lrmll!Cll:r.!ly ICl!amg ll'A dal&or Itta II.lard Ml!oeting, 11\ete ~·• be no giOtJnds onwMch 
the CMrpany could be found unable to pay its debts 

~ Tll:ll as rtgards 1M Co"'4'any's pr-OSPeciS \Cr ll'e )-ear lmedlaltly IOIO"Mll~ tile 4ate or 11\e 
Board t.leeting, having regord 1~ Board's i:rtellOOllS 'Aith respect lo 1he lllallil~ment oi Ille 
Co~any's btc-slr.ess dunno llla1 ytar arid 1D tile arnouni alWI character of the financtal 
reswroe$ which will, in 1he aoar~·s ..;ew, oe available to the Ccmpsny d~Till!l 11\at ye.lr, 1he 
COJ'llliillY wib be aille to moot1ts habl1bes as and -"en tlley lafl due and ""1 n04 be rendered 
in>olver4 within a period ol OTie ye<ir from lh<Jt diil'.e; iifld 

Oil Tllai In lorm119 the aloremenuooed opinloo, Ille Soard has laf<en ll'llO acct>um the labihtles 
(irdu<irlg pros~ecu·re and cor.tin~n1 liabili1ie$} U if tile Company were being wouqd up 
undef thepro;'IS<Or.s orthe A.ct and Ille lmolveocy and Banlltupley Code.. 2016, as am1.>nll!!d. 

9 REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S STATUTORY 
AUDITORS ON THE PERt•SS!BtE CAPITAL PAYME}jT ANO THE OPINION FORMED BY 
DIRECTORS REGAROlllG INSOLVENCY 

1. 

2. 

The teXJ of 1he Repoo dated Au~ust rn. 21123 of MIS. VlaU:er Chandiok & Co llP. the 
S1atutory Auditcr> of the Company. addres~d 1~ the 8oa-d of Directors ol Ille C~any is 
reproduced belew 

.Ql!2m 
fndopen~nt Audltofs R~ on the f)roposed B~yb•ck of Equity Shares by KRBL 
limited (Ill• ·company· and sucll shans, tbe "Equity Sbates"J In terms of clause (li) 
ol the S~lltdule I ol the Securities and Exchtnge Board of India (Buy~~cllof Sewrilles) 
Regulations. 20-1&, as amtllded (the "Buyback Re9ublions"l 

To, 

The Board of Dlreaors 

1\lllll lJmited 

C·32, C Block. Pf\~se 2. lndll$lri;;t ftiea, Sectoc 62, Noid'- IJttar Prede$11·20130-t 

This lllpon is iscsued in accordance witll lhe tem\s DI O\I e.ngapenn&nt ll!!tef dated 22 June 
2023 'Oith KRBL lirited (the 'Coflllany'). 

The manag!lltem of the Comp.any has pre[lllied lhe accompanyl119 Swtemenlol Pemilsslb!e 
Capital Payl1lef11i1$en31 Ms1'h 202~ (~he S1a;emflnl'. annexed as 'A~riexure A'l ~~rsuam 
ff> lhe prOIJOSed Buybacl<. ol Equity Sllarts approved by the Board of O.ectors ot the 
COlll>allY in U>eir mee6'1g ~Id 1111 10 Auyu~ 2023 in ilCOOrdance with Ille µrovisio~ of 
section~ ti8, 69 and 70 ortne Compar.es Act. 2013 as amtnllOd ftll& At1), and Ille Bu~ad: 
regulalions.The Statement contains tile comp111alion of the amount of pem'issille c,.iital 
pa-,mt11t IOW.'arcls Buyback of Equity Shares in accord3Jlce wilh Clie r~LWeme~is or sedion 
6~2)(c)of Clie Act billed on the fa1est aulited standalolle and coosoli!IJted maociaf sta.emer4s 
I01 lhtfln<1raal year ended 31 IAarth2023. Wehavt ll'llla!!ld IN St31er1ent lcrthelll!!rtlcatiOn 
puq>oses only. 

•1anag1m1nt's Rtsponsibilily for Ill• SUl1m1nt 

J 

c) Ille Soard cl !Necto1$in rts mee~ng held on 10 /\ug11St2023 has rormeo opirnon as speeded 
in clause Ii) of Schedule I to the Buyback regulations. on reasonable irounds and dial die 
Cctrpiilly, Mv1ng reqard to i~ state 04 affairs. wa no! be rendilred 1Molvltlll "1!hln a peood 
of one yea. f1om tile a6!!resaid date. 

Reslriction on distribution or use 
12. Our work was perlorml!d solely to assist you in rnee5ng yo~ rl!S!Jonsibiies in relatioa to 

COflllfian•e ,,.;ui 1lie provi5iom; of S~ 68 and otfler a119ficable pro;•isions of tile kl ..,d 
tire Buyback regvl8Qon$, pi.nuant to the proposed Buyback Our obi" gil1ions 'n respect ol 
this report are efl1irely separa.e from. and our respor1Slbi~1y and llanlt.ty is in r.o 111ay cl11111ged 
by, any olf'cer role we may ha•ie as aucfl\Dfs of the COlrllilllY or ot!Oirr.'ise. Nolf'illg in tlis 
rep on. nor an'llhlng sahl or dlXle in lhe course ol or lf1 coooeciion wltfl lf'e servk:ll$ lflat are 
the w~ect of this. re&11'11. •iii e:dend c>ny duty of ~are •-e llliiY h;iye ino.,. capacity as <11>'.litor> 
of the Company 

13. This ref)<Jrt is addressed to <ind provided IO the Board of !Wecws oi the GOlf"1any solely 
ror the purpose ot en3bllflll It to CO!TCJfY with 1he aforesaid req11Jements a,~d to l11Clude 
this repor~ ~urs.uan1 kl the 1eqwements of Ille Buyback 1egulabons, (a) in the pubfi~ 
aniiouqcement to be made punuarA to the Buyback, (bl 111 the letter o( o'ler lo be fi1ed 
witll the Rei;strar of CClmpanies, Secur~ies ar.d Exchange 8oaid of India, N.ationat Stock 
EJ:cha11ge IJmited and BSE Limited. as required l>y the Buyb.'lck regula1IOllS. the Central 
Depository Servi~es (India) Lill'\Wl, N<tliona1 Se~riues Depository limrted and (c) foi 
prowling to the manager to Ille Buyjlack. Act«di11gly this repon may not be suitable lor 
41ny olher purpose, and fhere'0<e, s.hould ~t be ~sed, referred to or dis~ute<f for any 
othtr purpose« to any other party •·1thoul our pr10t wr1tten c<l1senl. Acoorellngly, we do 
nol acoept or ~sume any ~ability or any dvty of care ror any Olher purpose lor which Of 
to any other person to whom this report iuhown orin1D ""hose llands rt may come witliout 
Oil" prior coosent In Wllbng. 
For Walker Chanliok & Co LLP 
Chatterl!ll ACcoW1tants 
Firm Regrs1ra1ion No .. 0010761.iiN5001>13 
Sdf. 
Nitin Toshniwal 
P~rtner 

f,lernbef;hip I+;!. 507 5Ba 
UOIN: 235075ll8BGYWCU2643 
Plsn: New Oelbi 
Diie~ 10 Augus1 20ZJ 

Annexure A: Stllte1Mnt ol Permlnlblt Caciit1I P1Yment for Buy b•ck 

Nol:ts: 

Corrpuianon of amouO( ol perrri$$J>le caprlil paymeO( wward> buyback ol eq111y sl'lilfes In 
11tcordance w11h lht requlrem~nts DI Secbon 6$(2) of tre C-Oflllanles lv:;t, 2013 ('Acri and 
54lrurlli!$ aM &chan9~ Board of Ind a (Buy.Bae!<. Cl Secuti!H!s) Regulatlo.ns, 2018. as 
amended ("Buyback Regul8Dons1 based on audited S1a.<illaf!Hle and consofio,ated financial 
slateme~ as on I.larch 31. 20Z3: 

Plltlcut11s 

Issued and subscribed share capltalt 

23& 2~4 892 eq1111y shns ot f 11·eacl1 

Fully Paid,up $h•e capital' 

235.3$9 ll92 equitr shaoes of ( 1/·eaclt 
Total paid up cap-ital (A) 

Frn restIVH. (8) 

Retained earnmgs 

Getleral reserve 

Securibes fl'ernum re5e111e 

Tolaf free reserves (inc luding securities 
premium) .son torch 31, 2023 (B) 

Tohl paid up capital and free reserves 
(lncludi ng securifies premium) as on March 
31, 2023 (AtB) 

llaxln'llm amolJl'lt perrris&bte tor th& buyback I.e. 
10 % of llltal paid up equity capital and tree 
re5erv~ pur$uant ta Semn 68 of the Act 
Amount approved by &ard at Ifs meeting held 
on Augllst 10. 2023 approving the &uy back, 
baud on Ille audited standalone and 
consolida1ed financials lor the yt<W ended Mat"ch 
31, 2023 (6.96% or the paid·IJ!l eqlll1y caci1ta1 
and tree resel\-es on cootoidated basis) 

(In' Crom) 

Amount tJttrad•d from Ill• 

Audittd Audited 
•f.lnd1lone i»nsoMdilfed 
finan~iaf fin.anew 

statements n II 1utem111t1 11 11 ,..,.cb 31. 20?3 Marci• 31, 2023 

23.62 23.62 

23.54 23 S4 
23.54 23.54 

l .950.91 

595.50 59&.50 

9£.55 9~.55 

4,656.09 • .642.96 

4,ti79.U 

467.96 4&6.05 

325.00 

• free reserves 8$ deffned iD Sech'on 2(43! of the Act re~d aJo;ig with ftplani/..lfon fl 
pwvlded in Sectio" 6S of the Act 
~ Oifrerenrxi IJetAoeen is1111ed alld S11bscribed, jild paldoflfl c1111ilaJ repiese.nls l~e $flares 
lorf&lted by the Company In 1he pre~d.lg lim111c1ar years. 

a) Calcula!IDR in respect OI pemilssd:'8 capital payment let bllybaek 111 equity t.~ares .s dooe 
The prep~ oi lhe Statement in aooorda."IOe M:h the requiremen!S oi secAion 68(2)(c) 
of 1lle Act and eMurlng COflllllance with tile Bll)'batk regulations. ls 1lre respon&l)ikty of 1lle 
m~a;ement of ttwi Company. inclllili'll 1l>e preparaoon and mnnan'e of al accounting b) 
andotlleneleviillt s14>pcirtiflQ records and documents. lhis1espoRS1~ilty 111cludesthe d~n. 
impleme•tatic-0 an4 maintenance of internal control rele.an1 to 1he preparation aod 
presentabOn of lh8 Slatmtnt aM applyfr.g an appropriate Msls of preparauoo: and making 
estimates tha. are reasonable in die creumstances. 

on Ill! basis 114 audite~ standalone and eonso~dated accoun1s of Ille Company for Ille 
penod ended March 31 . 2023. 
Hill'mg regil'd to Ille S1iie of aftairs o! the CCll111i1r1J illld basis reasonable g101111ds, Ille 
Board of Dwectcws is ol lhe opinion, that the Com?allf wil not~ rendered insofloent 'Aithin 
a f)eriod or one year from the board meeting da'.ed August 10, 2023. 
For 1111d bellatt ol K.RBL LirrCled 

Sci!-
Anll KQmar MluaJ 
Chairman and ~fanaging Oireaor 
Place: Nolda 
Date: AuguJt 10, 202l 
Vamrote 

The Board of Directors ls also respon$1ble for making a fuB Inquiry 111to tM allao~ and 
prospetls o.f the Company and ;o lorm an opirj()n. oo reasonable grou111fs lf\at 1he CO(Opany 
will be able to pay its deb4s from lhe date t>f llle 8Dard metllllG and 'Aili not be rendered 
insolvent within a perilld of o~e year from tile da.ie ol 1he Board meelirig ai which the 
prlljlosal for Buyback was approved ~y lhe Board ol Directors of 11.e Company, and in 
fonrir1g 1he ()pinion ttie Boord ol Oirecttw> has til\en in!o c>ccount Ille liabilities ~ncluding 
prospedl\•e and oontlngl!Jll latlfltlM) as II the Cllntpany wf!fe belng wou~d up unde1 Illa 
pro·~sions ol tile Act or the ll'ISOlvency and Banl<lup;cy Code 201 & FIS1het. a dedarecon is 
reqLWed to be sagne~ by 31 least two direclOls or tile Corrpiilly 11 tllis respect 1n accordance IO PRIOR APPROVAL FROM LEtlDERS 

fl!; on lllll dalfi of this Public Announceme111. lh8 C011'4lany has oll!standong taeilitias with 
lenllers. It is con&med tha1there1s no bleach af any covenants oi the loans tal;en from al 
flie render$. Furtf>er, tile Corr~OllY has obtained n1>-o~je<;tioo c~tes horn il1 rele~•ni 
fenders, M requireO pursuan110 lhe lt>an doCU111en1ation in relation 10 the loans aualed ~ 
the Coflllany 

with the requiements of the ~cl>On ~6 (6) of the Act and the Buytiact; regulaOOris. 

Audito~s Ruponslbillty 

5. Purs11<1n1 to 1/ae r<quirerroeniS ol 1he 8uyhack re<;1"4!tions, ~~our resf!'J~bility to l'fOVide 
reasonalile ass!l'ance on wtiell'oer 

a) we have inquired into lhe s1ate of aflanof Ille CofT1Jany 1n relatian to the au~ed standalone 11 
and consolidoted f<nanci<ll statements for the linancial year ended 31 March 2023. 

11.1 
RECORD DATE AND SHAREHOLDER ENTITLHtaff 
fl!; r~ured under the Boybact.: Regltations. the Comp<1ny llas bed Fnday. August 25. 
2()23 ("R1et0rd Dlle"I. as the Record Datt for the pirpc>se of d~ll!Wll~ the 8fltiUement 
and tf>e names Ol lhe Shar&holders, wl!o •Nill he eliQible to partJcljlal& in1he Buyback. Bigrbfe 
Shareholoors h'*ling Equity Shares, as on 11\e Rei:ord Dale wll receive a letter of r:Mer in 
relslion to the Bll)'ba~k ("Letter of Oller") along 'loi:h a 1e11der oller fQrrn indica.ing Ille 
en,,;iement ol Ille Eligible Sh~eflofder for par1lclpating in !he Bll)'batk Even II tile Eli11-l!le 
Sharehol~r dOes not receive fhe Lt!let ol Oller alOng 'lll!h the ter.11!1 torm. the 81g,nfe 
Sh:11ehOlde1 may pailielp~ and &erldl!I' shares an the BU)•b.'lck. Tile 41sp11ell of lhe le11e1 
of Otlw shall be 11lrough elecironic mode via emat ta those shareho>lle<S whose email id 1$ 

registered witil the depoiito~slthe CD111P011Y and through regislered posti$Peed post to 
those sh:;rellolders whose email id is llClt registered, wrtlwl t~·o wo00ng days from Ille 
Record Date and 1hat incaise any sllareilolder requlrH a physical copy of the Let!ef of Ollei 
a request has to be Stn1 10th& COl'rlpany 01 R~g1sttar to the SuyMck to 1$CtlYe a topy of 
Ille ratter or offer in physical IO!m and Ille &arne sMll be pt0villl!rl. 

b) 

c] 

6. 

7 

8 

9. 

a) 

b) 

C) 

d) 

the MiOUlll ol permissible capital p.ayrneGlL as stated &'111\e Sta:en11!11L has been properly 
d*'"11neli COB$ dering the audited standalone and consolidated financial smeme~IS of 
Ille Coll\?any for tht,nancial year ended 3t March 202311'1 ~dance ... 1111 seelio<l 68(2)(c) 
of the Act 1111d 

whtitller the Bca<d of Oireciors.1111ts rr.eelrllg dated 10 AuglSSI 2023. has lormed lh8 opuiion 
as $pecmed ill clllUse (~)QI Schedule I rJ. tire Bu'f\liid; reg\llouon$. on reasonable grounds 
and thal the Coit.pany \•Ill noL having re-gaid to its !1ali! ol affa~. be rande.ed il'ISCl'«!r.:1 
l'lilhin a periocf of one year irom ll'oe aforesaid da:e 

Tiie audited t1andalone and consolda!ed financial S1aliements. tererred to in 9arag1aph 5 
above. ha<e been audiled by us, on which we ha"e iss.ued moif;Sed aU<I~ Oj)inion vide our 
~ort datcd 30 May 2023. Our alldltol lll!!so Slandalone anlf cooselidated flnanMIS1atcmen:s 
was 00t1dYcted in accord1111cewith the Standards oo Alilliti119 specifled under Ser:lion 143(10) 
of th& Act and otller applicable author1t~va p1onouncemanfs issued by the fnsbtll'le e>f 
ChMered Account"'11> of fndi<i (the i cAI") Th~e stlllldards reqwe that ...e plan and 
pi!ffurn'l lhe a~dil kl oblllill ~asonab:e assuranol! about \•het~l!t 111$ financial Stalerr.enls 
are free of malerial mi>statement Such audit was Ml plar111ed and perfOlmed in CONleclion 
1•itll iilly ~ansacbons io illentJfy ma:ters thal may be of pooemial interest to thi'd parties. 

We conducled our eiaminotion of lhe Slilteme111 in <1ccordance .. ith the 'Guiil;lnee Nole on 
R~ports or CM!f';caeu roc Spwal PurposllS· (IJ\e 'GJlll.!l\Cjl Nole). issued by llM! ICAI. The 
Guillanee Note requires that we C0"'4'1Y v.'llh ll>e elhical requiremeRts ol the Code of E1111Cs 
iSSJl!'d by ICAJ 

We have complied ,.;jh tJne releo•a.•t applic:able requirements of 1he Standard on Oualily 
Cor1110I ($QC} t , Quality ContrOI tor Firms Iha.: Petloml A!Jll:ls and R~ws or Historical 
Fin3flcial lnformaion, and Otf'er Anursnce 1¥1d Related Services Et1g119eire~is, !$Siled 
by ICAI. 

A reasonable assurance engagement involl'e$ performing procedures iO oblain 5'lffi~n1 
apf)roprlatll eYidellce on tile ma11ers mentioned ln paragraph S abcwt The proceaures 
se~d depend o~ the auol1of's iudlJ'fent ino;flilfinQ !he as;~ireri1of 11>e risks. i!S$0Ciilled 
w1lh t~e mauers m&ntioned In paragraph S above. We have perrorrned the lot1ow1ng 
procedJres in relation 10 t1le ma:tets menfloned in paragraph S above: 

Inquired in10 the state of affairs DI ll'oe C0"'4'3JIY In refa110n IO the audMcl standalone and 
~o~lill<lted lirianci;il sto1emenl$ fer the fini;,,.i;;I yeor ended 31 l.C.r>~ 202J; 

Examined aud11i1isauoo fur the 8ayback from Ille Arocles ol Assoclaoon of the Cocnpany: 

Agreed tile balance Of the Retailll!d Earnings, Securities Premium ResM>e and Genecal 
Reserve as at 31 Marcil 2023 as dlscl!lsed In the S.talef!lent -.!!II the ooddef standalone 
and conscfrdaled finanaat statements of Ille CC111>any for the finanr;iat yeat ended 31 
March 2023: 
Examined that tM rabO ol secured ar1d unS!G'!Jrtd dl!l>L owed by the CO(Opany, 4 any. ls M1 
more Ulan met Ille eapioJ and iO$ free reserve$ after lf'e Buyback; 

11.2 

11.3 

11.• 

11.5 

The Equity Shares proposed lo be bough! bact. by Lhe Com~any shal be 1h'ided inlil two 
categories; (a} 1eseived cii!egory fQr small sharehllldm· and fbl general c~ tor al 
other EligltJe S~<iretiolders 
Ai. denned In Reglktioo 2(ll(n) of the Bllybadl R89~4tions. a 'Small Share'iolder' 1$ a 
s.~arehokf« of the C<impany who hcfds Eql.i!y Sl1anis \lllOse ma!Mt value, oo Clie basis of 
the closing prlot! ot Iha Equity Sharts on the S1oct Extli3Jlge ba-iing 1he f"lqhest 1ta11r10 
'<Olume as on the RecCMd Date, is nDI mgre fhan { 2.00,001),l. [Rupees h'O L~h or;iy). 

In i!CWdence with Re!l1ll~n 6 ol the 811)'~<t1:k Regulatioos, 15% (f11een peicemt of Ille 
nU111~r of Equity Shares wl!ich ll'oe CQm;iany proposes to buybact: Of nulTter of Equity 
Shares enbded as per the shareiloltlllg of Srool Shareholders. wti1eheveris nigher, sha1 be 
reserved roi t!ie Sma'l Slinhol<fllfS as part of this Buyllacfl 
Based on tire sh:;reh~lrig on the Reoord Date, the Coflllaoy 1'111 determine the entitlement 
of each Eligible Sbonl101der. !O lender 1helr Equ~y Sllares in the Buyl:.ack. Tn1s entlUl!fllent 
ror aacn Elglble Sharehold!t d be callculaled based Oil Ille number ol Equity Shares held 
by (he r~ec1ive Ell!ibte Shareholder as on tile Record Dale •nd the ratio ol BuybiM:k 
applicable ii 11te category 10 which $UCh Eligible Sli"'eholder ~Ion~. The final number of 
EqtMy Sh:;res lhat the C01J"11111Y will j)\!rchase frocn each El1g ble Sliare!loicter 'Niii be based 
on the rotatni.rnber ol Equ.ty Shares lendeied by such Ell~le Sharel>older. Accordingly, tile 
Cetrpiilly may not l'"rchase all ~r the Eqt'1y Shar~ Mndilted by an Eliyii. Sllal&Mlde1. 

11.6 In etdtt I~ ensure t~at IM sam~ sllarehofller wilfl rn.. lti~le demat aci:o .. ~tsl fel1os lil nnt 
rl!()eive a higher entitlement under lhe smat sha1fholcler cate!P)ry, tl>e C-0fl1)any proposes 
iO ciub ioge1her the Equrty Shares held by 511Gh shareholders w\ih iHorrmon PAN foi 
deterrriolng the categoiy jSrnal Shareholder or General) Olld er1>1leme11t under Buiback 
In e~ of )oflll sllarellotd1n9, lhe Comf)any'lolll club together lhe Eqt.lty Sllares Mldtn caStt 
where the s&quence 04 PANs ol the j(lljflt sl\arel10ldllfs is 1d&nbcat. The shareholding ot 
insti1ufional inveslcrs u . rru1uaf rords, pension fundi;.1rus!s, insurance COOIJ'al\l!!S eti;. wi1J> 
corrtnon PAN wil l'l()t be dubbed toge1her for de1ermi:ring the catei(lry and al he eonsideted 
separately. where lhese Equrty Sl>.ares we he:d for diF.erent schemes and ha1oe a il!erent 
demar aocoul'1 nome11cl:r.ure based on lnfCtlll•n prepared by die Reglstril! iilld Transfet 
Agl!nt as per 11\e shareholll!ir records tecmved lrom lhe dtpMi!Ories. o) 

Q 

&amlned llllf. all IM snares ror Buybd. are IJlly pa>11°up; 
11.7 

Eltamined tllill the am<Xln< of c"itill payment fQr 1fle Bl,l)'bitck ais detailed in ll>e Slatemeri 
5.harel101dors• partlclpalron In Buy&ack will M voluntary. Bog Ible Sharel'llllders holding Equity 
Shares ol the Company can choose to partici?ate and get e<1Sh in lieu of snares to be 
acceiited under Ille Buybid: or ll>ey may choose not to par1icitJate Efigib'e SharehOtldin 
h-01dmg E1juily Slli!res of the Co"'MY m;y also a~µt a pM of their entitlement Elig.bfe 
Shmehofdt1s r.otdln9 Equity Shares or the Company also nm the optloo or tendeoog 
addr1lonaf sllilres (o,-er and ilbo'l'e !heir enblamen1) and p;rtqlate in lhe shorlfal creattd 
due to nor>par'\ltll)alion of some air.er shareholde<s, if any. 

gl 

h) 

~ 

b 

Is w thin tli& perll'iss'ble lfflt computed In acoorda~ •1th seciion 68(2](c) of 1he Ac~ 

Inquired if the Board of Direciln. in its meeting held on 10 Au~ust 2023 hais fonned the 
oplnron as speQQ!d 11 clause I~) of Schedule I to tile Buyback regtJa1loos, on reaso~ab!e 
grounds and !h<tl tile ~mpany wil not havirt;1 regard lo ds state of allairs, be ren~ered 
lnsol'l-elll witllln a period of one year flom tile afocesa.d dale of the board meeti~. 

Examined minutes al the meetJngs al the Board of Oireaors: 

Verified the aritlr1'81icaf accuracy ol 1he Stalemen~ and 

~ Obtailll!d appropriale repreM!n1aLions hetn 1he m.anagement cf Ille Cocnpany. 

BHI$ for Qu~lllied 04Jinlon 

10. The co~~tation af amoont of Perm.sslble c.,Jtaf Payment tawards Boyl>ack of equity 
$~ares es incf~iled in 1l>e ocoompany'ng Staoement pr91Jared by the m~agerrer.t of 1he 
Corrp1111y Is based on the a!Mlitl!l! standalone iilld COr1$1ilidated ~nancial st.atamems DI 1l!e 
Corfllany kir the year ended 31 t.tarcll 2023, Oil •.rl!ich we haiie expressed a modifjed 
opinion \\de our audit r!jlcwt dMed 30 May 2023. Suell 1110rili:ation was wilh res~ct ID an 
0119oing r81jula1ory ill\>e5'-ga;ion in respect of certam aflegaooos agaill5t the C-Oflllany. one 
of its subs<l1ary COlllJanit$ and Ult Joint •1anaging Direc«ir al !he C-OmNny. Pending Ifie 
COfllllelion of said in1oe~..OOn 'Y the regulatory a!Ahorilles, we are unatJe 1~ Clllllmetlt on 
any al\tJstme.1t !ha1may be re~lSl!d !!>!lie s1iillrl.11!111e and consorlllote<I fina~ial statemerJs 
and correspondir19 impact on the COrflJIJla:illln ol permisS4ble ea[JMal pll)!11en1 IO'ot-ards 1lle 
proposed Buybad< of Eqllfy Shares as in~iled in accofl1)anying Slatemen1. in respec1 o1 
1hls matter. 

Ou1lfied Opinion 

11. B;sed on Q<Jr exarrin;;lion as iil»ve ond tile i~on, expl;mations and rep~ntations 
pro·l1ded to us by IM rnanageme11t of Int CCtl14lany. t1<cep1 rot Illa ~ostltlle ~11 e.-:1 ol the 
mlltler deS4:1ibed., the Basis fOf Ouallied Opinion sect0n of our report in our oponion: 

a) we have Inquired into !Pe state or aflalr:s ot the Coflllany In relat.on to audrted standalone 
and consolidated 'nancial staternenii for the iinancial year ended 31 March 2023; 

b) Ille il110Unt of the per1Tm4lle capita payment row:;rds me PIOllOSed Bu'tlla;k. as COfT1Jll1ed 
in the atcolllJanyir>g stltemen1, i$ pr~ertf determined in a1e0<da11ce wi1h 1he reqi;iremer.ts 
of sec~on 68(2)(c) ot 1118 ACI bas.d °" Illa audited standalone and t1ltlsellda!ild flMne:al 
Slatemen1s lor the financial yeai enrJed 31 M..-cll 21)23: and 

11.8 FU<fher, tl)e Equity Shaoe1 held under tile ca109ory of 'clearing member>' or'corporale body 
margin accounl"or'corporate body· broi:ef asperlhe bene6cia1posjjondau as on Ri;()Ord 
Date wit'1 common PAN are not proposed to be clubbd togoetfier for de;errni~g thew 
enbdemelll and wl be considered se!)a:atsly. •'here 11iese Equ.ty Share$ are assumeod to 
be neid on Mllall of ctM!S. FunMr. the Equity SharllS hel~ uniler t!lt ca!egnry ot •cteal'lng 
m!411bers· or "corpor:te boll)' margin aocounr or "COlpO<ate bocfy - broiler" as per Ille 
beneficial position data as oo RecOfd Date "Tiii conwnon PAN are not proposed to be 
cl~bbed to~therfor de1emiinlng ine~ eiititlemeO( and wil be considered separately, where 
tll~ EqlMIY Shares are assumed to be held on behaff ol cben1S. 

11. 9 Aflel accepting tile E1i~lY Sllilres lendered on die bas~ ol eno:lement the Eq11iy Sllilres 
left w be bolllfl>l back. ~any, In one calellCtY $hal be lrs1 acoepted, In prcpcrtlon IO Ille 
Eql.l!y Sllares t\!!nd!fed ov!f and att0•1e their enf!lement 1n 11\t offer by Ehg1Na Shart11c6:1ers 
in tllal cate-gety. and thttealler frocn Ei<)ible Slia:ehOloors wt» naiie t~<leren over and 
above their entieemem in the o\ller c~gory. 

11.10 The maxmm tender ij~iler tire B11Yback by any EHgiboe Sllcreholder &ill\nol exceed tile 
number ofEqui1y Sliare; held by the sflareholrfer 11$ l)l1 lhe Reoord Date. In C8$e the 8igibfe 
Shareoolder holes Equity Shares ttiroug~ m•lbple d!'IOOt accounts. the tender through a 
demal account cannot e~ooed the number cl Eq11ty Shares held in that decnal accoom. 

11.11 The Equi1y Sharts t.ndl!fed as per 1he elllt1lenne11t by 8iQlllle Sf\artholders holding Equity 
Shares Ill 1he Company as well a; additiooal shares tendered, if any, •ill he accepted a; 
per ;he procedure laid down i:r Buybact: R~~tions If the Buy1Jacl< enOtemen1 for any 
sllareholder is not a ro1111d number !lien lf'.e lra.c1ional entdemem shaO be 1~nored lor 
COflllutalion of Buybaclo: enbdemenl IO lellder Equity $hill'es icl Buy1Jac<. The settlement 
under Ille Buyb~ wit be dMe USl/lg the 'tilechanlsms lor acquisition of share-s thrCU11h 
S1!i<k Excllange· M~d by SEBI Circulalli. 

11. 12 Delalled insnctions tor p..Ccipalliln in tile Buybacli (tender oil EquHy Shares in the Buybadl.) 
as •-ell<151t>e relevlll1ttime tablewil be ind'J~d inche L~er of Offer ID be 5enltothe 6igibfe 
Sllareholder(s) Eligible Sllareholders wMct. h.a1oe r~istered their emailil!s w.'11 tie ~ep05i!Cliesl 
the C<lflllany shal be dlspaix;hed the Letter ol Offer Uvo!IQll elec1Jon1C meiills If B1gtble 
5.honholders wish to oil tam a pb)'SICal copy of the letter of Offer, lhey may serld a reoquesi 
to lhe Company or R~lstrar a1 Ille ad<hSs mertfurll!d hereinafter. 

•• • 

12 PROCESS ANO AIElliODOLOGY FOR BUYBACK 

IZ.1 Tiie Bii)' back i;open to all Eligi!ile Sli:Rllolders hOldi119 Equil>/Silares eilller in phys«:<1I and 
lat 11 demalerialized fQrrn on the Reoord Dall!. 

12 2 The Buyback shill he undertlkert on a proportionate basis through the lender Qifer process 
presc11be.d under Re9ulatioo ~(1Y){a) 04 th& Buyback Regulauons.. Acfdib.onary. Ille Buyback 
shall besub,ectiO applicable laws. be tacikared by tendering ol Elil'll' Share5by1he Eli!ible 
Sltaieholde1s and settlement oC the $an1e, throuyh t11e stock eichange mechatrism as 
specifted in the SE81 Clrc~ars. 

12,3 Tiie Buytad<. shall be 1rrplemenlad using the 'Mechanism ror acquisltiOn oi sha.'es through 
S\lx:I<; E~h•rlle" as spi:Qfied by se<llCirwtari ("Stock ExcllJnge &t~hJnism"I and lofloaing 
IN p<otl!d,..e prl!S(;r\tJed 11 the Oompanies Act and the Buytlack Regolahons and .as n\ay 
be dererrrined by 111e Boord (including the B'Jyback Qimnit:ee conSliluted by the llo,ard 
a•lborized Ill compf~1e 1he 1orma11ttes of the S.Uyback) and on such terrM and conditions as 
may be ~ennitted by law !rom li'Tle iO time. 

12.4 Foc lmpiefll!fltation ol Ille Buyback. :ne Company bas 311pctn!lld Elara S&eti'dlH llndla) 
Plillate Limited as tile regis1ereil llroker to Ille Company ("Company's Brohr"} to 
facilitate the process ol tende1 Ing ol Eq~ity Shares tllrough the Slcck ExcllangeMechanism 
for the Buyback In Ille tendering fl(ocesi the Co1111af1Y's Brol<:er may also prcx;eS$ 1he 
Ofders received from the Elirrble Shareholders. Tiie con1act ~tails ot 1he Company's 
Broker are as l<itlows: 

rn r. •r.%1JB 
Elan Stcurltlts [lntlia) P~vato Llmlttd 
One International Cen1et Tower 3 21• Floor, Senapati Sapal l •arg Bphins1one Road 
Vlest il\Jn>ai • 400013 
T~I: +91 22 6164 8574 Fu: +91 22 ti16' 8&69: 

Cont.1"1 Person: Mr Kamat Kishore Silti 

E·mall ID: kamauaU@e/.aracapltal.c-om 
Vlebsite: www.elaracap~al.tcm 

CIN: U74992UH21)07PTC1722S7 

SEBI Registt1llon Ni;mbar: INZG002l8236 
Vali4ily Period: Permanen1 

12.5 The Company .. ,11 request BSE to provide Ute separate acqwsition windew f'Acq1Jisl1ion 
Vlindow"I to faalrtate pfacm9 DI sill orders by Ehg;lile Sha1ehofde1s who wish to 19ndei 
Equity Sh:;res iri the Buyback. BSE will be the desl~ated sW e1ch2!"lge for lf'e p~ose 
cl1hisBuybacf<. ('Designated Stoel< Ei change'), TflE! deta1sof tlle Ac;quiSitioo Vflrulow .. il 
be specified by the Oeslgnated Stock Exchange from time IQ time. 

12.6 Durill!I the tenderir.y period. the ordet fllf selfing tlle Equity Sha11!$ ...a be placed m IN 
Atquisi~n \llilldll'• by Bigible Sh<ireholders ttirough their respec1i\•e s11)(1( brol<ers /"~lier 
lilembtr(s)"I during normal ll'ading boors or the setoodary mait<.el. Tiie Seier t.lemMr can 
e:ner orders lor El!IJlly Sllares held in oomatenalized focrn and pllyslcallonn. In tile tendering 
proce.ss. d>e Co"'1any's Broker may also pJOcess 1he orders recei\-ed from the Eligible 
Sltarehold8rs. 

17.7 In tile e»-em il\e Seier t.lember(s) ol any Etigi~ Shareh!llder is not registerE'd 10ith BSE as 
a trading memter I slcc:I. broker. the~ that l:lii;ble Shareholder CM .,proa:h any SSE 
rll1!1Stered 510Ck brol:er 1111d can re9lster lllemsoefves by using quick unique dieni code 
("UCC") facily through the BSE re~tered 51Dd: lifoker (after sullmilling all del.1~ il$ llliiY 
be req11retf by such BSE registered stock broke< in cornpfanoe wilfl applicable law). In case 
lh8 Efj~le Sharehol~ers are unable to register u1ir1g UCC faaflty lllrOtJ~ iilly o~hOt BSE 
re~red broker, 8igible Shcreholders rray approa:ll C0"'4'anys Brol<eri.e. Elara Securities 
(India) Pril'ale Limited to place ll'oeir bids, $ubjecl w CQ"'4'1e~o ol KYC reQIJitemetits as 
require!! by the Co""any's braker. 

12.8 IAo~ooonf cancellaoon of orders aiKI multiple bid$ from a single 6'glble Sh:;reholder'ill 
be allO'""d during 1r..1 tl!llc!ering pe<iod Ill thellu'fbad. l.Cuttiple bids made by a single Eligible 
Shar~ht>1dtt fr.I stl1ng Equity Sharos Sllall be dubbed and consfdoted as ·one bid' loc Ille 
pwposes ol acceptance. 

12.9 The cumulative quantity tendered shall be made amiable on Lf'te websi1e of BSE 
(w .... bse;ndia.com] IJ\roo~ t>ut the Uading sesst0n and will Ile ~ililted at speak inteNals 
during the =enifering period. 

12.10 F11'111er, the Company wit rot aa:ept Equity Sha1es lender&d tor Bll)'back whicll aoe unde< 
restram t1der of Ille cout and/or any otlter compe18111 authcrlty ror b'amfer I s:We anii'or 1rtle 
in reSPeci of '"1llch is olile<Wise under dispute or l'lhere lo;;; of sh.are Gertificates hil$ been 
r..oijfied 1~ tt-.i C~ar1y and Ill!! d~lieate Sllaie c~ates n:h$ not b~n Issued eillle. 
lkle to such request being under process as per the provlsloos of fa.w or otie11>lse. 

13 PROCEDURE IO BE FOLLOWED BY ELIGfBLE SliAREHOLDERS HOLDING EQUITY 
SHARES IN OEMATERIALIZ.ED FORM: 

13.1 Eligible Sltcreholders "'ho desire to tender the- Equity Sh;res in el~trOflic form under 
Buyback WOllld hin'e to do so !hmu9h tlleir respecti1oe Selle< r.1ember[sl by indicating to !heir 
broker the detats OI Eqully Shares 1My 11'1etid IO tMder uMer tile BuylJri. 

13.2 The Seller filemberis) would be r~wred 1o place .in Oiiier/bid on beha~ of 1l1e Eligible 
Sltareho1de<s who wish ID lender Equity Shilles 111 1he Buyback using the Ac<iUIStUOn \Vinda... 
04 lhe 0eS4Qllilted SIOck Exchange. Fer furlller de1aofs. Eligible Shareholdtts may refill to 
the circllar$ issued ~ BSE an~ Indian ClearingCorpo1olion Lirrited i Cleo1ring Corpootioo"). 

13.3 The d!laifs or the setlleme~t nllnber undet whictl the lletl will be ma1ted on the Equity 
Sltns tendered for lhe Buyback .. ,11 be provided In a Se!)arate clrcwar to be 1Ssued by SSE 
or fhe Cleoring OlrPQraiion. 

ll.4 The lien sllall be marked ~y tile Seller IAember In 1hll 11ema1 ac:cou~t of the Ellg11>.1e 
Slla:eholder fer the share'~ tendered .n ter>der oiler Details of s~ares marted as len n 
the demlll account of lf'e Eligible Shnrotder shall be provided by Ille depo$ilelles 1o U--e 
CleaiUlg Corporation. 

13.5 In Clise. the Sltarer.olders demat a~ount is held 'Mlll one depository and clearing men>er 
pool and Clearing Corporation Accoijnt is held with otller dl!$IOSitQIY, tire Eq~ty Shares 
lander~ under the Buyback shal be blociled in Ille shareholders demal accourrt al SClll!ce 
depository durillg the tendering perood IMer cleposlrory tender offer ("IDT') inSIUctions sliill 
~initiated by the shareholde<s at so1.11:e cleyo5i1Dry ID de.,..ing mem~rl Cle<iring CorJ>Jrolion 
!IOCotlnl 31 target del"'Sitoty. So..-ce depository slli!ll bi<lcf<. lh8 s!ial'eholde(S securdieS p.e. 
transfers from free balMce to l:loclced balance) and se11d IDT messa~ to tar~t dep()Si!Cty 
for oonftmling Creiltion of ieR 

13.6 F0tcus.!Odian particiNn101d&rs tor Eq1.1ty Shares lleld in dema!ilrializad 10<m, eaity pay.in 
Is mandatory p<ior to conkllla!kln ol the orderlb>d by the custodian. The custodliill SllaU 
eilher confirm Of reject die orders r.ot late< lhan lhe closi~y of trading hours on Ille las< day 
of the tencteling pellld. Therear.er, all unc!ll'lfirmed Ctdm shall be deemed to be rejecte<I. 
H>< all confirmed custodian f)artiql3Jlt orders. any order modificillon shat revoke lht cUSlOli.ln 
conflrmauon alld the reilsed order sh.111 Ile sent 1t> lhe custodian again for confirrnSlion 

13.7 Upon pla:1ng IN bid. the Se!l*t ..,ember[s) sha': prm»de a Tra1tSa.:6on Regis1raton Shp 
("TRS'J generated by the exctlooge tiddiDg system 11> !lie Bgitle Shareholder on \\11ose 
behalf t1le bid has been plaoed The TRS will oontain the dwils of 1l>e order sutmr.ed i e. 
bid ID ni.rnber, <19plicatioo number. OP ID, client 10. nt.fllber of Equi1y Shares terutered 1!11:. 

13.8 It 1$ci3ri1ied that"' case of dermt.trl;;jized Equity Shares, submlssfoll oir the tende<lorm and 
TRS is nol mandatory. A~ lhe receipt of the demat EqLity Share$ by tr.e Clearing Corporation 
a~d a valid nid in tlle el.Change bilklif19 system, the Buyback shall M detmed to ha-111 been 
accepted, lcir Eligible Shareholders hliidtng Eqully Shares In dema1 fonn. 

13.9 fhe BuybaGk from the Bigible Shareholl!ers who are 1esiden1s outside India irduclng toreign 
cetpetalb bad1t$ [intlutbi~ ~rslwl\ilB 0•1erstas Ci:fPOfal~ bodies). klr~gn pcrttoho 111\'<lstors, 
nortte.>ident Indians. members of feteigri nationality, if any, sllafl be subjeGI ID the foreign 
Exch<inge rAiliOagement A~t 1999 and rules and regulations framed tllereunder, if any, 
Income Tilll Acl 1961 and rules and r~l.'3til)ns lramed lll!teuniter. ~applicable, and also 
subj eel to lfle receipt I pr~n by sveh El~le Sltarehokltn of such approvals. t and to 
the exter~ r.ecemry or r~ured from concerned autf'ori'~s incl~ing, blit not ijmiled to, 
i!l)prov<ls from the ReS<lrve Ban~ ol lr.dia under the Forei!J!I Exchange r.t<W1<>;1emenl Aci, 
1999 aM rules and rejtul<ltions franied theriwndei, If atiy. 

13.10 The reportirvo requirements for llCllHesiilent sll<1eholders ur.dll! Reserve Bank of !nib, 
F«eign Elchiillge t.lanagemen1 kt 1999. as amend~ and any llther 1ufes. regulations, 
gulilelloes. for rernnance ol l'llnds, Sllall be made by the 81~19 Shai'ehofilers and.'or lhe 
Seier Member. 

13.11 In case ot non-receipt ol lhe compfe1ed l!lnder form and oeh111 cloc:l.tllents. but receipt oJ 
Equity Shares In the acoount ol Ille Clearing Corfl<lrallOn and a valid bid In the e~change 
bidding 5~lem, tile bid by sucl! Equity Shareholder shal be deemed to h.,1e beecn ac9e~. 

13.12 The Ehglbte Shar~llOlll!!rs "111 have to ensure tflal tttey kee~ Lf'te def)<JS1tory parllcipan1 
("DP"t account active alld unblocked IO receiveQle~in case of rewrn of B!llll)' Shares due 
w rejeci:Jon 111 due to prorated Buytiack decided by lhe Cgrnpany Further, Eli!l!ible 
Sltareho!ders 11111 ha'e to ensure that they keep lhe s3\•ing accowit attached with the DP 
aocount active and updnd to recel•ro creclll remittance due to actef)laoce or Buyback ol 
Shale$ by the C.Ompany. 

14 PflOCEOUR£ JO BE FOLi.OWED BV EUGLBLE stiAREHOLOERS HOLDING EQUITY 
stiARES IN PHYSICAi. FORM: 

14.1 In accotdance •lritlr SEsts circular daled July 31, 21121) (Circular no. SEEWH01'CFOl'CMD11 
C1RJP/2020J144J sharel'lellilllrs hotdiri~ Eq11lty Sh;res In physical lcirrnare allowM to tllnder 
such sh-ares in a buybscl: undertaken 1hrough the tenlSer offer route. Howe,·er $Uch 
tenderin9 shall be as per the provis1oos of the 8uyba:t<. Regulallons. 

14,2 8i!J'ltle Shireholders •ho are holding physical Eq..iy Shares and in;end to p.'lrticipate i:r the 
Buyback wll bereqLWed to approach thelrrespecave Seier l4ember :Wong wnh the COfllllele 
set of documerls fer verification prooedu~ lo te cerried olll befgre pl~ment of the bid. 
Such documents will include the (i) 1hl!I Tender Focm duly signed by~ Elg1bte Shareholders 
(incilSe shires are injointnil'OO$. in Che same order in whicll1hey hold the sha<o$) (ii) ~g;naf 
sl\are cetUcata(s). fi•) valid s~re uansrer tMn(s~Fonn &K.4 duly Wed and signed by Ille 
1ran$ferors (i.e. by illf reg1s1ered Shareholders in same order a"d as per l!le spectmen 
signatures regisl9red w11h the Company) and duly witnessed al 1he .,propria1e place 
aJ1hetlii119 tire rall$ler in f;;..,our ot Ille Company, lill) ~ll·attes1ed oopy of P~ Car~(s) of 
a1 Eliefble Sllareholde<s, M any ol~er re!e•1anl documents 5'1Ch as pO'•'er of aeltn1ey, 
cetpoiate au.thorization (incfudi~ board re~lutioni5!1ecimen signatlJe~. no1llriied copy of 
t!ealh ceflifie<1te and succession ce'11ficale or fllClballl4 'lliif, d Iii!! oogiflal shareholrJer is 
deceased, etc .. as applcable. In addition. ff the adltess or 1he Elf.llble Sllnholder has 
11'lile1gone a change horn the address re!J:$1ered inC1e register of members ol the Coorpany, 
lhe Eli!jillle Shereno>!fer would be required to subm~ a se'i-.lttested copy of address proof 
co11sls11n9 of any one 114 tM fol:lwlng aoc1111ents. ~) vahd A.i11111:11 e11ra Oi)Vo1tf Identity eard 
or (i) Pass port 

14.3 Based on the a'etementioned documents. the conoerned Seller ~!ember sllall place an 
Oftler/ bod on btha~ ol tne EBglble Shareholrlers holding E~utty Shares ln physical fcnn 
who 111sh 1o temle1 Ei!ialY Sbares in Ure BuylJack, usmg the acquiSll•tm window al lhe 
Designated S1ock E.r.change. IJpon pli(illg lhe bid, tile Seier Member $1iall provide a TRS 
gen~med by Ill! excnange bldl!.ng system 10 the Ellg,bfe ShateMfd!f. TM TRS wdl 
con1ain !lie details of order submi~e-0 i.e fclo no . cer1ific!Ne no .. dis~nccive no. no. of 
Eqijjy Shares rendered elc. 

14.4 My Stier Member I Ebglble Shareht*ler who places a llld 6or physical EqJity Shares. 1s 
1equirell to deliver the orilJJlal share certificil'.e(s) & doc:umei\15 (as mentio1ml above) along 
wit~ TRS 111111era-.ed by m:harge bidding S1Stern 1.t1on placing of tid, i;.:het by re~tered 
~ost, spee~ post or cot.tar "' hand delivery to the Registrar IO lll6 Buyback I.e. Alainkll 
Awgnme11ts Limd (at CE12, AJankit House, Jhandewa'.an Ex1n., NeT llelhi·l10055) not 
la;er than 2 (lwo) days from tile offer dosi119 date The enwlC11e 5houlli be wper scnbed 
as "KRBL lnited ·Buybid. 2023'. One COIJY ol the TRS 'Alfi be reta'lled by Registrar lo the 
811yback and ii •lrill pro;>i;Je ackno..tedgement DI the S'"1\e lo the Seller Uiember 

14.5 rrie Eligible Sharellolde<$ llolling ph'($io;;if EQui1y Shere> $hOuld no;e that ph~f E1111i1)' 
Sltare:s .. 111 Mlb& acce!)ted ootl!$$ !lie COfllll8* set or docu;nents aie subrnned. Acceptarc.e 
of the physiClll Equity Shares illr ll>~yback by tlteCoflllilnY slla'I be su~ct Ill verif!Ci!Ci'.ln as 
per !!le Bll)'ba~k Regu1aoons and any rul1ller i:Vections mued .i this regard. The Registrar 
IO the Buy!tad: w• verify sucl'I bills bas.id on the docum&nts sul11nt1ed on a daily bas.sand 
till sucli vf#>;<Jtion 1he Designated SIDck E;i;ch<Jnge s.hdl di;play svi;.h bi;ls as 'vni;ionfinned 
phyS4cal bids'. Once Re~tra-11> the Buyback confirm1 the bids. dley will be treated as 
'confirmed b11K 

14.6 In ca$l! any Eligible Shareltolder has submtted Equily Shares in physical form for 
oomatenahsilllOA. sucn B91bfe Sllarehofders SliOtJld ens11e that the process or !jelM9 lhe 
Equity Shares demateri31Sed IS completed wen in tme so that they can parlic1Pale Ill Ille 
Buyback ~efCfe the dosure of the tende<i~ period of 1he Bllyback.. 

14 7 IAo~atoM or cancellation of ordeis 1t1ll only be alowed during the tendering perilld of ll>e 
Buyback. 

• ••• 

14.8 Thecumutative quantily cf Eitully Sharts t!nll!iied s.llall be malle aYa.lable on rM webstte 
of BSE, ill www bseincia,oom. dirooghout tltte ttading sessaon a~d 1111 be ~daltd at 
spealic 1111.&rvafs durm11 lhe tendering period. 

14.9 The Company ri notac~pl Ert<ilty Sltaros tender~ for tM BuyMtk whic!i unilllr res'l'alot 
order of tile court fCf ransll!l/sale aooror title ln1espect ot 10hich Is 01herwl$t under ~U1e 
or wltere loss ot share cell!f1eir.es has been notified 1D lhe company and the duplicate 
share cerlticates ha•re not been iS$Uell ether due to such reques< heing under process. 
as per tf1e pro"isions QI'""" or otheNise 

14.10 An Ur111ijslered ;ha1ehohler holding EqLity Shares in physiciil fooTI may also tender their 
Eql61y S.'aies In IN Buyback by wl:tnitti~Q tl'.e duly e1etlt.•d ~ansJer d~d tor 11ansfm ol 
sllares. purchased pnor to Ute Rec-Ord Dale, In their nnt, aJong 'ltll!n lf'co'! offer form, copy 
of !lfs PAN car4 and of Ille perSOll fr00110l'lllm h8 nas purcnased share:s and othl!t' rele•tant 
dOaJments as required ro1 tr1111sfer , ff any 

1 S &1ETHOO OF SETTlE.,ENT 

15.1 Upon finailtat;On or IJ'.e MSIS of ac~plance. as per Ill!! Buy&ad<. RegulatiMs: 

15 1. I The settlement cl trades shaD be ca:ried olll tc1 1he manner mll:;r ID seutemer4 of tre 
in the secondary market 

15 1. 2 The Co~any •ifl pay the consi~raeon to tr.e Cofl1)any's Broker who will transfer tile 
funds ~ertaining ID tbe Buyback lo the Clearing Corporation"s bank account as per the 
prescl\bed scnedula. ~or Equity Shares accepted under lht Buybact. Ille Clt!arfng 
Cotpctatioo will mate direct tuods payout to re$pecti•1e Elg1ble Sllaieholdet& and in case 
of physical slia:es. the Cleanng COJlloration wll release 1lle funds ro the Sh31e~Older 
Brokerls) a; per seoondary mil'flet payoutmeQ!anism ij the Elii;ble Sharellcldin' bark 
account del.1115 are not available or tt Ure full~ transfer instructioo is rejected by RBllBank. 
due to any re-45on, tlle<i s~ funds will be nn>ferred to Ille concerned Seller lilember'> 
settfemen1 bank account f0< on·..a1d hosier lo wch Eligible Shareholders. 

15.1. 3 Der.ans tn 1esped ol sharehclden 811tltlecnent for tend« process wtd ~ provided io t11e 
Ctearlrig Corporall!On by Ille Company or Registrar to the Buyb.'lck. The Equity Shares 
bought back In dematenaf1ied form would Ile tran5ferred .. ectly to t~e demill escrow 
accoum of 1t>e Company Oj)ened flJlf the Buyback ("Comp1ny Demi! Escrow Accoum'I 
provided it is inijr;sted by the Ccmpeny's 6rot:1lr or it 111ill be lr•n~d by the Cocnpany'i 
Broke< lo the CCfTil)any Dem.- Em<Y• Aooour~ on recEipt of the Equitr Shares from lite 
d$aiing and settlement mech<lmsm of the Designated Stock Exchange. 

15.1. 4 &el!S$ or unactep:ed Eq!Aty Snares wt-.cil are In e1emaeer1ali1M 10rm. tr any. l!lnd!lled by 
me Eligible Shareholders would be rellrned to tnem by tile Clearing Corporation 11 !lie 
pa·r-om The S91ble Shareholders tenderin9 Equity Sltares 111 demateriakzed fCtJ111t1ll h<ive 
to ensi.re that they keep the d1!$111<5Aory p.'lrtiCiJ>irli. ("DP1 account acwe and urtloclced 
to receri-e Gredilin e<1seof retornof EquitySllares. clue to reieclion Of dl1e ID non·ac:ceptfllce 
ot sh;wes unde1 tile Buybact. 

15 1.5 &cess or unr.;cepted Eqllly Shares llllilc~ are In physical lorm. rt any, tendered by tlle 
Sglble Shareholde~ r.'oold be retumed back to the concerned EWglble ShreholdeB 
directly by the Rei;strar to the Buybact. The Company is authoozed to spill the sllare 
certificate and iS5Ue nelV consi:id~li $J\11e certiflcate lor the unaccepted Equity Shares 
in physic;! form. in ease tf'te Eq!My Shares accep:ed by !fie CMrpany ate less 1han the 
Equny Shares tll.- ill'e lendered. 

15. 1. 6 Fot lhe Bglbl~ ShareMlders nOlillng E<1Lirly Sllns In pllyslcal rocrn. lbe ~JlllSs pay.out 
would be given to Iller' respec1ive Seling t.tembel's se!IJeml!Jlt acoounts for releasing the 
same to the respective Efiglble Sllarehoider's act0110t 

15 1. 7 ~ setllerreni$ of fund obligation for Eq·Jity Sltwes in demilleriafiied and ~hysicd form 
shall be allecled as pe1 the SEBI Circuln and as prescribed by the Designated Sleek 
E..ehange andelle Clearing Corpeta1ionrrom 11110 to!tne. Foc Eqvlty Shares 11dema1.1eriaued 
form ac~ptlld under the Buybatk. such t•i<'lllk>al CIMners wlll re~lvelunds paycut In thew 
b1111k a::count as pro•l111ed by the deposl!Cty S)'SIOO\ directly to the Clearing !Arporaton 
For Eq!M)' Sllares in physical form, tP.e ClealinQ Corpota'ion u.ill release Ille funds to t!le 
Sellerjs) as per .>et1lndary mal1et payout mechanism If such shareholders oonk aooount 
details are n04 available or if 1he f\lnds wanslerinsl1001ion is "iected ~ 11'.e R~rve B.1nk 
ol lrodia ("RBl"V oank(s), dUe to any ~a.5ans., then the amoum oayable to the oonoerrued 
Scharebolders will be lransferted to the Se:le. Member for onwatd transle1 lo such 
shinhOl!lerS. 

15 1. 8 I~ case of certalO shareholilers ~. ~Is, non-residents etc twnere there are specl~c: 
regl.'3!01)' req~rnents pertaining to f\lnds plJ)'Ollll including lhose presootied by the RBll 
who do n01 opt to se~-e tllto11gh custolfans, !he funlfs p.!yoUl would be given to thei' 
respective Stec* 8r~kefs settemem acco110l$ lo1 releasir.g lhe Satr<E! 10 $1JChshareholder's 
account. For tllis p~. 111e client type delais ~'Oukf be coiected 1r001 tl1e illlpoSitortes, 
where1s f1111cfs pa'J!!UI perta;nirog to Ille bills settled 1fvough c!JS'lod1ans .,.;u be transferred 
ID the Mltl!ellll!nt bank account of lhe Cllstodlan. ea:ll In accordance ... 11!1 the applicable 
mectlanlsm prewlied by lf'e Oe$19n.ated ~k Exchange and Ille Clearlflll Corpora:.on 
from time Ill time 

15 1. 9 De1aifs in resp~ or shateholdets etititterr.ent lot iender offer process "ril be pro;;:ted fl> 
the Cleatin<J Corf)<Jr;t,on by the Company er Registrar to 1he Buyback. On receipt of the 
same, the Cleating Cotpocalion ~·ii cancel tile excess N unaccepiad bloctl!CI shares in the 
demai aoco.J!ll Ol lhe s.11:11eholder. Oil setllMll!!ll dale. at nlocted shares mentiontd In 
the oocepted blO WCI be transllerred to !lie Cleaoog Ccrporillllln. 

15.110 In the~seofinter deposirory, the CleeringCorpocation lliflesnc:et1fie excess or unoccepbed 
$hares in tllfget depo>itOfY Source der.<isirory 'Aili not be able w releitse tile lili'l .. ~out 
a release or IDT mess119e kom target deposilory. further, release ol IDT message shaJ 
l>e sent by ta1ge1 d!:poti!M)' ertllH based oo eancellallon request '~"ed from Ille 
Clearing Cetp0tation or 3l.JIMlalitatly generaled alter mM:hlng 'Aith bid aeCl!pled llel3u 
as r~ved trom tilt C.Ompany or the Rl!lllstr:111D tile Buytiack. Post receMng Ille IDT 
message i'omrargei ~itory. s.ourte Oeiill!iolOry .. ;n eanceVrelease e;,;cess Of unar:tepted 
block sllilres 1n the demat illXXIUnt of the s.hweholdec Post completioa of 1ende111g perrod 
and rece~oing lf'e requisite detlls "';z,. demat aoc:oont drols and accepltl'd bid quanti(y 
so1.11;e depository sh<il deM ~e wctR.es as per the cocnmunicallOnomessage recei\'ed 
from target d1:11osi1Dfy to tlle ex1ent of iil:>Cepted bid sh.,..es ffom Eligible shareholder'$ 
demal accoulll and credit ft ID Clea"ng Corporatiol1's iielU!.'fllllnt ilOCOunt in target illlposilOf)' 
o~ se!Uement dale. 

15. t .11 The Serer l leiOOer(s) woijd i$Sue contr3'4 no;e and pay the collSlderatioo for 1he Equity 
Snaces acx:epted under 1ne Buyti!Ck The C~any'> Broker would also is5'le a oontract 
ROie 1o die Company ror 1he Equity Shilles accepbed 1111der the Bl!l•back. 

15. I . l 2Bg!bll'Sl\artll0Ul!!ls lltloln~oo to par'lleipate In lhe 8uf.ld.SllO<Jldcoosult theirmspl!ttiv! 
Seifer IAemter(sJ lcir delltlsof anycosL apf)flcable ta1es. charges and ex pens!$ ~ncludon~ 
brokerage) etc . tllat may be le'tleO by lhe Seller Uember(s) upon the Slllllng sharehOklm 
for tenderilg Equity Shares 111 the BIJ)tlaol. (secooililry mar\et iransaction). The Buyback 
cor\$idet"atioo rec-d by the Eligible Shareholders tn respeci of 3"ePted Equity Share$ 
t1luld be net of sucli c.ost>. ~pi;<lble laxes, ch119es and el;jlenses ~nciuli't~ broterage; 
and ll>e Manager ID the Buyback and Company aooep1s no rasponsibily to bear "' pay 
such additional cosL charges iilld e.xptnses (lrduling brokerage) incurred sotir, by Ure 
Bgillle Shareholders. 

15 1.13 The llen mart.ea a~alnst ooaooepted EqUtty Shares 'Oitl be released, If any or wo1tld be 
re1urned by registered post or by ordinary post or courier ~n case of physoc.al shares) at the 
Bgible Shareholde1s· sole risk. Eligible Shateholrfers sllotJfd ensure that lheir deposilOf)' 
accoum is ma'ntained till all rorrnalties perta'nill'i to the Offer are corrpleted 

15.2 T~e Eq"'1y Shares tying to the credit cl the Co-.any Oe111at Escrow Account will be 
extinguished in ttie manner and following the p1oc~dure p1escritled in 11>e Buyback 
Regulations. 

16 coi1PUANCE OFFICER 

The CoQlliillY has det1gnaied Lbe follcwlr1g as the Co01>1iance Officer for Ille Buyback. 

• ~fs.. Jtoij Verma Name 

Deslgn11lon 

Addrau 

Phone 

C-Oflllany Seaetary & Co111Pllance Olficer 
C.32. 5' & 6' Floor. Sectof.62. Nolda· 201301 

Email 

• •9H20·40&0300 

cs@klbhnlia.Wll 

Webs ile • 'o;ow.l</llfriC&.COrn 

In Ca5e of any cfilifi,ations or llO adi*ess ill\>esror gJi1r<allCe, 1he Sti.arehclders m3y collla't 
the Coflllliiillce Ofllcer ~een I 0.00 am to 5 ~O ~m oo all working days ~pl pubk 
f\olidirr>, 41t 1fle •bove-meM!oned <Jddrei>. 

17 INVESTOR SERI/ICE CENTER AND REGISTRAR TO THE BUYBACK 

The Cofl1)any has app!lin1&d the following as ~ie Reg:strat I~ 1he Buyback: 

• • 

Al•nklt Anlgnments Limited 

Addrtn; 4El2. Afaokil Hoose. Jhande-walan Exto . Ne-,.. Oelh .. 110055 

Tel. no.; +9111 425' 1966 

fax fin.: +91 I I 2355 2001 

Email: krbttu~act@alankitass1gnmeiu cocn 

Contact person: Mr. AAshay Bhatia 

Website: .. ..,. afanldt com 

Sebi registration no,: INR000002532 

Vai dity Period: Permllflent 

CIN: ll742100Ll991PlC042569 

In case of any qll!f'y, 1he Shareholdets may als~ contact the Registrar to IM auyback 
be11veen 10:00 am to 5·00 pm on all working days exceiit public holidays atthe above­
menboned address. 

1 a l lANAGER TO THE BUYBACK 

The Cofllflany has appointed t~e rollo'Nf PQ as Manager to Ille 811)'back: 

J3 6 I t iif ,Jifi'i 
Etara Capital llnclia] Privite Umile-11 

Address: One International Center. -ower 3 21• Floor, Senapati Bapst ~targ, Elphins1Dlle 
Road West ldumbai · 400013 

Tel: +91 22 61648599 

Fu: +91 22 61048&89 

Contact Penon : I~. Asma Oaga 

Email: krtibuyback@E/.ilracapitatcom 

Wlbsitt; ....., • . e1aracapital.cOJ11 

CIN: Uti599 lMH2006PTCt 64 708 

SEBI RegrstraUon No.: INt.1000011104 

19 DIRECTORS' RESPONSIBILITY STATEl~ENT 

In ierms of Ri!!J"8tion 24[i)(a) of the S.1ybac~ Regula:ions, che Bosd of Directors accepts 
l'IJll and ftnaJ respooslbl1ty tit all the IRiormallM co11tained 111 lh&s Pub tic AM01Jncenne111 iilld 
con.ms lf'at such llocu'llefll co111aiM true rectud and m~riaf informa1iOTI and OOe$ not 
«m1aln any lalse or rrisfeadmg information. 

Sd/. 

Anff Kumar Miltal 
Chairman & Managil"lfl Oilt8cto1 

DIN 00030100 

Date: August 11, 2023 

Plxo: Nolda 

For and on bthall of the Board of Directors of 

KRBL Umlt~ 

Anoop Kumar Gupt1 
Joint lkNjqg Oiretlol 

DIN· 00030160 

• • • 

Sdl-

Jyoti Verma 
Company Secreta'y & 

Co"'4'1iance Of!lcer 
M!t'llbershtp No. F-7210 



�� ������� ��������������� I I 

PUBLIC ANNOUNCEMENT S. 

FOR THE ATTENTION OF THE SHAREHOLDERS I BENEACIAL OWNERS OF EQUITY SHARES 
Of KRBL LIMITED iCOMPAHY") FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER 
OFFER UNDER THE SECURITIES ANO EXCHANGE BOARD OF INO!A (BUY-BACK OF 
~CURJTIES) REGUlATIONS, 2018, AS AMENDED 

This Public Announcement ("Public Announcement") is being made in rel Ilion to tllo Buyback 6 
(n defined he<elnalter) ol Equity Shares IH cltlined herelnafle<) of tilt Compmy pursuant 
to Ill• pro'li&io.ns of R1!11•latlon 7(i) of the Socuriti.es and Exch•n¥ Bo•rd of India (Buy·B•cl< 6.1 
of St~urititO RogulaUons. 201l ("Buybacl Rtgul1ti<>11ct") and contain• the dlsclonres H 
specified ln Sch~11le II to th• Buyb1ek RegulatloM read with Schedule I of the Buyback 
R•gulition•. 
OFFER TO BUYBACK UP TO 6.5,00,000 F\JLLY PAID·UP EQUITY SHARES OF FACE VALLIE OF 
H I· (RUPEE ONE ONLYI EACH !"EQUITY SHARES") AT A PRICE OF <541111· (RUF'tES FIVE 
HUN!IRED ON LY) PER EQUITY SH.ARE PAYABLE IN CASH ON A PROPOR110NATE BASIS FROM 
ALL THE EQUITY stlAAEHOLDERS I BEHEflCIAL OWNERS OF EQUITY SHARES OF ll1E 
COMPANY AS ON RECORD DATE (AS DEFINED HEREINAFT£J!), THROUGH THE TENDER 
OFFER ROllTE USING THE STOCK EXCHANGE MECHANISM. 

Ce<tain figures ccnteined in this Public Announcement in~!Jng financial information, have been 
subject to ro.indl~-4lft ad)uSWMncs. /Ill decimals nave ~een rounded Oii to two Cfeclrlill points. In 
cemln inSlllBCe$ [<) 1he s~ or pen;eritilg"h11nge ol such numbers mli'i' not conl!lrm e>KdYio 1he 
total figure gi•en; and (Ii) the sum of the oombers irl a column 01 rmw in Cl!ftaiMal:les may net conlOrm 
wttr to the W $\Jll'e 91..-en for tlllll c~mn or iow, 
t. DETAILS OF THE BUYBACK OFFER ANO lliE OFFER PRICE 

1.1 The Boowd ot Directors ot Lile Cot111any (hereinaltef refentd to as the · Soarer, wllieh 
e:qir~ion 1nclude$ "'1Y cormiittiee oonstjMed by lhe BQ,,..d to exercise ~s pq1~1'$), at It; 
meeting held on August 10. 2023 ("Board Meeting") has. subject IO such ..,provals or 
regulatOI'( and'oo: statulo!r 8lllhonlles as m;iy be required uride< applic<lble 111111s. apprO'ted 
!he propqsal ior the buyback of up to 65.00.000 (Six1y Five laldis only) fully paid-"' Equity 
Sllaces (reptesencin9 2.76% or Ille total Equity Sha•es In Ille total pallkip Eq"'1y Share 
c~lt.al of lhe C~iilly) SI a price of ~SQQI. (Rupees fh-e Hundred only) per Equrty Share 
("Buyback Price") payable in eaSll IOt an -ul'lt aggtegaling 141 to f 325 croiu (Rupee$ 
Three fluridred allid Twenty Frve Clorn only) ("r.tnJmum Buyb1ck Siu") (being less IJ\iln 
10% of the tolal p.ailklp Eqlily Share C"!lilal aod fr<@ rasem1s of file Co"1Pany as par tne 
lat0$l staPdalone and cor1SOHdated aiidlted flnan~I statemeflts or lbe ~any ilS on 
tAacch 3t , 2021), from the sharehold•rs ol lhe Company ("Shreholden") as on lhe 
f{eccrd [)ate (u ll<!Med tlerelMllll) Ofl a pro1><1roona1e b.1SIS Ulro1111~ tne tender oner 
process, In aocoolance with Article 11 of the Ar1lcles of Assoda!l!!n of the Company and !he 
PfO•isiOfls oC the Ccmpalds m 2013. as amended f'Companin Act" or"Act; and. tile 
Companies !Share Capital ind Debentures) Rule$, 201 4, as amended j"Sh~r• C1pll1I 
Ruin"). Companies (Managemenl and Adminis1ration) Rules. W1 4, as amended 
("Mtntgemeiit Rules"), !he $e(\JtrtJes and E.ehange Soard of lr>Ola [llstlng ()l)llgatll)t1S and 
Dis.clor.~re ReQ'Uirements) R~gW!ions, 2015. as amend~ ("Listing Rl!9Ulltiona·) to the 
extent applicable, llle SEBI ClrctAars (u denned Mtelnattef)arid it1 oompiMc• wlll\ tM 
Buyback Re9ul"1ions ("lluyback" or "Buyback Offer"). The Maunr.m l!llyback Si~ doe~ 
riot ineludll any ••pense$ incun~d or to be illcutted lat Lile Buy!ln i.it. filing lee payable 6. 2 
to SEBI, advisory fees. stock exchan11e lees, put)llc aMo.inoellle<lt publlcallon eJ(penses, 
Pfinting and dispatch expenses. fransi>:liOfl c0!.1s viz. brokerage, applicable taxes such as 
buyback iax, sec:urlttes lran~uoo ~ .goods and sernce tax, stamp rMv. o:, and oche< 3 i ncide~ and rela:ed l!Xjlenses fTransac:tiDll Costs'). The Buyback is s~bjeci IO such other 6· 
..,prova1$, pemussions 3114 sanctlOns as may be nece.ssary and subject to suell c~dillOns 
and modif.ca!il>ns, ii any from time to time kom statulOry. regula1orr and goverrwneMal 
aulhoritie$ as may bt reqr.iroo. ooller applicallle laws. inciudi"V but not ~m~d lo the Seeurilill$ 
and E~han~ Bollfd of lndla r sEBI"), BSE lirr'iled f'BS£"1 anO Naoorwil Stodc Elcha119e 
ol India lirriled r N SE" and 1Qge1her • ilh SSE. the ""StocJI Elch~ngts"). 

t .2. The Bvyback i~ prQPi;r.,.,,d I~ be Ufli!e~:oken 1hrough tl1I! "lender offer" rou"I &$prescribed 
oooer Ille &Jyback R19ulali0fls and Ule "Meenanism ror acquisition er shaH!s lhrough SIOck 
Exchange• noUfled by SEBI >Ide clrc~r bearong relerence no CIRICFDil'OLICYCElUll 
2015 da:ed Apri t3. 2015. read will! tilt! cvculn issued in rmalion thereto. incluclir19 lhe 
circular bearln~ referel'(e no. CFOIOCR21CIRIP12016/13t d31ed December 09. 2016, 
circwr SEBllHOJCFDJOCR-llllCIRll'/2021161 S rlated All!JUti\ 13. 2021 , iilld circotar SEBll 
HOICFDJl'oD-2/PICIR/202313~ elated ~larch 8, 2023, 1ncludint any amerwlment ther~I 
("SESI Clrcu!Jlrs"} The Buybacl: $hall be undertlten on * PrDl!Ortiooaie b.1sis from the 
Sl\ilr'ehohSer& as ol RetOl'd Oat~ (dl!finlld belo-.,) ("Ei gible Sh•r•holders") tllrougb Ille 
terider offer prcx:eis prescribed under RegulaUon 4 (lv)(a) o1 lhe BUJll0ck Regul;l;IOflS 
Pteasa refer lo P·aragraph 11 below fo1 hlrtller detaHs re9ardiny the Record Data and 
st\are111ilclen' erllo1le111et1t to tet'der Ille E.qullY St\ate$ t0 the B11Yback. 6.4 

1.J. Tile Buyback lrorn the Eli~ibll! Sllarellolders -.·ho are iesidems oullsrde locia indulillg loreogn 
cQrPorate bQcles tinoluclllg ~lie overseas corpo<:ate bOdles), foreJg• portfolio lnv8$1~. 
non-r"5iden1 lndiar s. sl>areholden; of loo:eig• natJonaify. if ""1· •hall be S<Jbjec1 lo the 
f'.'-Orelgn ExcMnge 1.1arwi11ement AC~ 19~ and 1ne rures and regulabOns framed lhereuncler. 
!he Income Tax All1. t961 and 1na mies and regulalions framed tt>ereundar. as applit:ablo, 
and also suilject to recelptrp<ovislon by suen E!lgible SllarehClliders 01 $UCh app<ovalS. 11 ano 
IX> lhe extent requ•ed from concerned •u!hon~s, lnchl';fing, but not lirrlted lo, 0P11'1Jl'als lrom 
Ille R~rue sank or India under uie For!ign Exchanoe Managemem Act 19'.19 and Ille 
rules and regulations rrarned thereUflller. 

1 .• . In teims or tM Buyback Regulab<lns. under tefldet offer 1oote. 1ne promotets and Liie 
p<0moter 9roup ol tile Ccmpany f'Promoten• and "l'romoter Group", respe«Nely), ha~e 
lllll ~tion Lo patticrpate irl tM Buy!lact<. In thl5 reg.ard, IM men1bers of lhe Pronio!tlf Group 
il<lve expre~d their imendon IQ p<Hllclp.ate m ll1e 8uyv~ "kle their fellers !lilted Au!Wsl 
10. 2023 and may t~nder up to an aggregate maximum or 49,99,400 Equny Shares or such 
kwfer number oC Equity Shares lo accordance will! U>e orovlsloos oltlie Buyback Reg~tions. 
JIM! maximum number of Eq:uity Shares IO be tendered b~ each of the members of lhe 
Promoter Gro.ip na.•e been detlled in Paragraph 6 4 or this Pubic hlnooocemenc. 

1.5. TM aggregare 01 Lile IO!ill paid-up Eqully SM1e capital arJll ffi!ji reseru&$ as ~r IJWi 1.ws1 
auli;ed sl\lllOJlon~ and con$olidBled financial statemen;s of tile Ccmpany as on I.larch 31, 
2023, is ,4,619.63 aores and H ,6!i6.50 crores. 1especli>rely. Under U-.<1 plOoiSions of the 
Buyback Reg1rl il11Qr1$ and the Ccmpirres Act the runds deployed tor Ille BuYIJid cannoc 
exoeed 10% of tha lo-.>er of Ille ll9111'•gale of tile iota I piiid-up Equity Snare C31lital and free 6. 5 
res.er.es er ll1e COITC)ariy Ofl a Slandalone and consOlldaied bases 1 e • t4$7.96 cnns and 
'466.65 cr.,..,s, respecli .... ly. The maxim11m amount p<opqsed IO be u51ized Ill< Che Buyback, 
U25 ciores (Rupees Tlwee Hundred and Twenty Fi~e Crores only). is lher•re wii!lin tlle 
llmlt of 10% of Ill• C~"'1y's total paod-up Equi\y Sh.are ca~ and free reseNes as per 
the la111$t audilled slandalOl'le and consolidated financial staternems ol lhe Company z on 
tAan:ll 31, 2023. 

1.6. Under !he 8u'(llack Regulaflons and the Ccmpilllles At!. Ille maxlm1111 n~er of Eq11iLY 
Shares that can be bought b..ck in any financial year canoot exceed 25% al tbe ;otal 
E.ql.lty Shares in llle total paid-up Equity Share c311ital of the Com~aoy in thal fir>aneial 
1eilf. The C~~ny pi~p0$es 10 Buyb..-t up to ~5,00.000 Equl\y Sli~re$, repres.entjng 
2.76% of lhe IO!al Equity Shins in lhe iotal paid-up Equi\y Share capi1al of 1he C~any 
ilS or IAateh 31. 2023 The•elore, Ille number 01 Eq~lty Shares prooosed to be ptwchaseo 
under the Buybadt rtoes not exceed 25% of lhe 1ot.al paid-up Equi\y Share capital of the 
Cooipany as of "4.lrc~ 31, 2023. 

1.7. Ille Buy!lrt wil not resub in 'MIY benem lo Prom~!ers.roombers ol the Proniote1 Group. 
pers0<1s in QOflU~ of the C~a~y. or ""'' Directors cl Ille Company, e..cepl Lo Ille e(tenl 
ol tile cash consideration recei\>ed by li>em frooi Ille Company ptirsuana 10 lheir respective 
participation In lhe Buyback 1n lliei< e<1pacity as equity '11areholders cf !he C~any, and tile 
change in !heir Sliareholding as per the response receiw!d in Ille Bll)'back, as a reswi 6i the 
~xtingurstunemof Eq\Mty Sil<lres which willead lo r educiion 111 the pald "' eqU1ty •ha·e capital 
ol Ille Co~any posl Buybild< 

1.8. P-articipatitlll in the Buyback by Eligible Sliare~.olders may bigger lax on disbibuledincome to 
such Ehg1t:1e ShatehOlders f'Btl)'b*C~ Ta•")ill lndla and st.di BU)'bi!Cl Taiils to be d'isduitged 
by die Ccirnpany. Any Income received by Ell!Jlile Shareholdeo pursuant to lhe Buywck of 
sl>ares wil not be included in the total1axable iocome of such shareholders. The •arisacron 
oC tile Buyback woold <Ho be char09able to seairities rransacicm taxes in ln<la. In cl\Je 
course, lhe Eligible Sllarehoolders .. ,. receive a letter ol otter, whicll \Will oontli~ a more 
del81ed note Ofl taxa!ion. Howeve<. lnv.ew ofllle par11cul~d rwiture oriax OOft$equences, 
Ille Ei9ibla Shareholders are advised to consult lheir own legal, liJlancial and tax advisor& 
flllot IO panlcliNJU"I) In lilt B<11bac1<.. 

1.9. A copy of thi~ Public Announcemem is available on 1he websi1e of 11te Company a1 
..,...,,krblrica.com, the .... bsite of the Manager IO Illa Buyback al www.elaracapital.com iJnd 
Is r;,;peciell to be 8'1ll&able on tile webshe of SElll 1.e , www sebl.gov In during tile peood 
of the Burback "'1d on Ille websites ol lhe Stock Exchan~es at_,, b-seirld1j.conl 1111d 
..,...,_nseindiacom. resP£Cfively. 

2. NECESSITY FOR THE BUYBACK 

The Bll)'tlack is being oodertlke" b1 lhe Ccmpar1Y alter laking into account !ht operational 
and $Uilte-glc cash reQulrements ol tile Co111Pany In the med..im term and ror returning 
s~lus funds to lhe share.~oldm in an efle(.1il<e and ef60eni manner. The Buyllac\ is bewig 
oodertaken for lh.e foll.,.,ng reasons: 

(I) Tiie Buyback w.'il help the CQmpany to dl~bule surplus cash 10 ~s $hareholders hohi11g 
Equity Shares thereby allhancing die O';'E!rall return for lhem; 

00 The Bu;back, which Is being if1lllemented lilrough IJ>e lender offer rou:e as prescribed 
ooder 111e BUJl!ack Regliaoo~. 'KQijd mYOilre a reservation of up to 15% or the Equity 
Sliares, whieh tile Co~any proposes to buybael, IOt small &hilJ~hOldets or the acrual 
number cf Eq1111y Shares enlitted as per tile sharehllldlll!I OI sma1 s~areholdets on. the 
Reoord O(lte, whiche•er Is higher. The Company belle"'ls th<!t this reservat>on for srn<1I 
sharellolclrn would benefn a sigriieant mwnber of the co...,any's public shareholoors, wlio 
would be classifed a. "Small Shareholdtr$"(as defined belaw); 

("ll The Buyback Is 9ene<~lly e•pecled to lrr\l)rove rewn on equ.ly Uvough Olstr•b~ ot c~sb 
and tl'l)rove earnings ~er share by red11etlon In the eQillty base ol the Company. therebr 
~ading lo long temi iraea>0 in sl>arehcldf.rs" value; and 

M Tha !luybatk ~ivos an option to the EliiJ'lll~ SliatchOlders to ti:lior (A) partitij>alo in tho 
Buyoac:k aM receiYe cas~ In lieu or me:ir E~uuv Snares wli<Ch are accepiea undet me 
Buyback, ~r (81 roolto p;irllc()ale 1n Ille Buyback and get a resvhant111crease in !heir percefll;lge 
s11are.t10ldl119 In 111& Compariy post Ille Bu)'back, wltnout addiDOllBI lnv&Sl!netll. 

l . MAXIMUM A•IOUNT OF FUNDS REQUIRED FOR lliE BUYBACK, ITS PERCENTAGE OF 
THE TOTAL PAfD•UP CAPITAL A.ND FREE RESERVES, AND SOURCES OF FU NOS FROM 
WHICH BUYBACK WOULD B.E FINANCED 

3.1 The maximum anrr:iunt req11red for Buyback wil root exceed f 325 crores ;Rupees Tine 
Hundred and Twenty Five Crorn orly) (e<chrdmg Tran!>acllOn Co~). 

3.2 lite IM<lmorn amount menllooed above Is 6.94% #id 6.96% ol lhe a4grtgate oe u-.. total 
IUI\' p.airl-llP Equity Snare capital and lree reserves as per me lalest audited sta<ldalooe and 
consofltja!eef nnillcli!I $\~ments of tbe Ccml)<lriy, as at IA!lrch 31, 2023 (being Ute lilesl 
lltlliled financial $la:ement> a'1a1lable as on the d;r.e ol the Board Medng), respe~-ely, 
which l$ .. ,.n;n 1he pn?$Cribed lirrl.t or 10% 

3.3 The lunds for the lffll)lementation o11he prol)Ostd B11Yb.1~ wlll be sourced ou1 or free 
reserves (lflclUdltllf securltes premium accoonlj ol lhe Ccmpany #lrJ/<ir My «het soutce as 
may be pemined by the Buywck Regliations "' lhe Corrp"'11es Act Borrowe4 fUllds llom 
barb and fcna~cial lnstiMloos, II MY, .. ~1 net be used for the Bvybilck 

3.4 Tlte Con"4'any sMI 1ranS1er lrom ii$ fftj! resm-es f111cl1Jditllf wcutities ~rcmtMll ~unt). a 
sr.m eqiral IO Ole ~o!l"inal value ol lhe Equity Shares bouglll back through lhe Buybi!Cl to 
Ille Capital Reclc.nplio<'I RoseMt Acoooo~ and dt',Alls ol such transiet shall be d$CloMd IR 
Its subsequent audrte4 flrwir1eu11 sllllernllllts 

4. MAXIMUM PRICE FOR BUYBACI< OF lliE EQUITY SHARES AND BASlS Of ARRJVING 
AT TH.E BUYBACK PRICE 

4.1 The Equliy Sllares of Ille C~any are pr0!)01led 10 be bougl"it baok al a pnce or ' 500 
(Rupees Fl\<e Hlondred only) per Equity Share. 

4.2 Tit<! Buyback Price ~,as been am"ed at alter coosiilerinv v.wious facitlrs iocludin9, i>.JI not 
limited to.the previ!i/ing maoket pnce of Ille Equity Share.s of Ula oimpany balo<:e Ille 
annoullCtnlent ol Bc111d Meetir111 tor consldetation ol il<l1bac:t:, tile trend$ I~ the volume 
tt.'elgllled al'er&ge pclais and Closl~~ ~rice o1 111& Equity SMres on me SIO(I( Ell.Changes 
where i'lle Et1111\y Sll:res ol Ille Company are ble<I, me n~rtn ol 1he Ccmpany ana Ille 
lfTll~ on !he eilf'"'19'$ per eqlldy sh..-e 

4.J The Bu)tar:f< Ptica represents: 

OJ P1em1um of J~.2$% and J~.27% over the YOlume weighted average maote; pnce of Lile 
Equity Sii.ires on BSE snd NSE. r~~tivety, dllrilig the 3 (tlYee) morllh~ ~riQ.d preceo)rig 
Aug11st 4. 2023, being die Cf(lte of iMimation to 1he SIOck Exchanges r~3fd1ng the dale ol 
!he Soard Meelillg (1n1imalion Date"). 

Ii) oremrum or 31.50% and 31.54% over the YOlume weoghted mrage m<rtei l)tJC4I ol tile 
Equi\y Sh3t'es on SSE and NSE. respectl•iely, during the 2 (l•'O) weeks penod precedl119 the 
Intimation Daie 

(if Pf•rnvm of 29.97% and 29 87% ovM 1he closir111 pnce of the E~l.lly Sllares on BSE and 
NSE 1es1>9cwely, as Oil August 3, 2023, being u-.e day ~receding Ill& ln&n.atiOn Date 

M Pferrillm ol 21.15% and 21.09% over the closing pnce of lhe Equity Share on BSE and NSE, 
respKtively. as o• ~usl 10, 2023, beir>g lhe date ol t1le l!Qard Mee6ng, 

4.4 Tl>e clOSing mallet prie& of th& Equny Sll•es as on uie 1nurnalioi1 Dlllb ... as ?386.15 and 
'38610 a~d as°" the date oC Ille Board Meetlng wM '412 70 ano ~~12 90 on ese and 
NSE resJ1etUuel)' 

•• • 

MAlCIMUr.tNUMBEROFEOOITYSHARESTHATlHECOMPANYPROPOSESTOBUYBACK 

The Comi>any prcpo:suto !Krybatk ~to 65.00.000 (Sixiy Five lacs only)fully paid-"' Equi\y 
Shares or l.1ce value ol '11· (Rup.ee 0r)e only) eac~ , representing 2 76% ot the IOlal 
numbeo or Equoly Sharts 111 llrB lotal paid-up Equit1 Shart c..,ifal of the Company as of 
Marti> 31, 2ll23 
DETAILS OF SHAR.EHOLDING ANO INTENTION OF PROMOTERS A.ND PROMOTER 
GROUP TO PARTIOtPATE IN THE BUYBACK 

The aggregate sllareholdino or u.e Promocers and menteu oe tile Pr0010tet Group and 
pen;ins in COl'l11ol of the Cof1llany as on Ille dale ol the Board mee1ing. i.e. Au~us1 10. 
2023 and ll1ie date or 1his Public luino11t1cemetll. are as folkwfs. 

SI. Name of ~r I No. of '14 
No. Promoter Gro En~ Ecrully S111tes Sllwelloldln 

1 Ml llt.tlal Family Trust 4.34,59, 796 t 8.46% 

2 Arun Kumar Gupta Faml r Tru~ 4 22.07.M6 17 93% 

3 Anoop Ktanar ~pta Famty Tr11$1 3,88,49,338 t 6 50% 

0.39% 

5 Anoop Kumar Gupta HUF (Karla- Mo<lp 
Kumar Gupta) 72,99,900 3.10% 

6 Amn Kumar Gupta HUF (Kana- Aroo Kum;w 
Gupt1) 48.49,900 

35,99,900 1.53% 

a Neha Gupta 100 0.00% 

9 Anoop Ki.tnijr G.rpta 100 0.00% 

100 0.00% 

11 Blt>U Gclpta 100 0.()0% 

12 Aril Kumar Mlttal 100 

13 1.nulll.a G.Jpla 100 0.00'11. 

14 Aslish Mrltal 100 0.110% 

15 Priyanka Mittal rno 0.00'11. 

16 Ri!Slli Gupta IOO 0.00% 

17 Ayush G"tlta 100 0.00'11. 

18 Akshay Gupta 100 0.00'11. 

19 Kunal Gupla 1B4 
20 Pr~ l ti1lal 100 0.00% 

Totll 59.98% 

No Equily Sil ares or 01her ~ecifled securitie>s of lhe Co~;1r1y wl!fe eilhef purchased or sold 
b1 Ille Promoters and /or members of the Promc<er Group <l<lillor persons ..t>o 11re In conlJ\ll 
or Ille Company, durwiQ a period of 6 mOflths precertn~ the ~ate oC Lile Board IAelltitllf. 
Tha details or the sharehold1n9 of tile Oir&etors #id K•Y IAilllagerlal Personnel or the 
C~any as on the da1e ol tile Board IAeetng, i.e. Augusi 10. 2023 and the da1e ol tlv. 
P-ublc Annooncemen~ are as fellows: 

SI. N1m1 of Ille OifKtofs and Oealgn11ion No. ol Equity 'II. 
No, Key M111•9fllll Peno1nt1 Sharn Slolltftolcll119 

I AnH Ku mill' Millal Cllairman a 1,1;1r1agir1g 
Direclor 100 Negligible 

2 Atun Kumar Gupta Joir.1 Managing Director 100 Negligible 

3 Anoop Kumar G"'la Joir.1 1Aanagm9 Di'ector 100 Negligible 

4 Priyanka l~illal Whole Tome Director 100 Negligible 

Total 400 Neg:ligible 

E1.cej)t M smeo above. n()Jle 01 the Olrectots or ocr.er xey 1.1an39ena1 ~rsoMel hOld 
Eq~ Shill'es of ihe Company as on the diR! of Ille l!Qard l.6el!1in9, i.e. August 10. 2023 
~nd the date or this Ptdilic AnnQUnoeme:tt. 
lntenoon or Pro!1JOC!!rs and members of !be Promoter G101m to p;uqate m Buibecl<" 

In letm$ of ll>e Bvybllcl: RegulaHons, under Ille tender offer ro~. t~ Promoters and 
mern"8rs ot Ille Pr~r Group have an Ol)tion to participate in lllC Buyback.. In U:iS rogard 
cerlein member.; ol lhe Promoler Groop ha"" expiessed 1helr inlention to p.articil"!le in lhe 
Buyback vicle lllw lett~rs dated August tO, 2023 and may tender up 10 an aggiegate 
ma:limumof '9,99.4~0 Equity Shares or such lo•>er numoor ol Equity Sil.ares ill accordance 
will! the orovlslons or lhe Blll·bac~ Regirlalions. Ple~e see bdow lhe maximum nufli>er ()( 
Bi\Mtr Shares to be tandeted lly eadl poarticipalin9 rrcembtt of Che Proni011t1 GrOIJ!l: 

SI. Name ol Ille Promoter Gto1111 llk!!lber Malo.m"'1! Numbet of Equity 
No, Sbares inttndff to be offered 

1. Anil l littal farrily T ruSI 15,39,000 

2. 14,94,600 

3. 13 75,700 

~. 32,400 

5. 2,58,500 

8. Aron Kumar Gupta HUF 1,71.700 

7. Anil Kumar Mittal HUF 1,27,500 

Total 49,H ,400 

Tu! det<ih of die da;e arid price of acqrnilion I sale of lhe Equity Shares by lhe members 
01 Lile Promote• Group who lnaend to p1rtlclpa«l In Ille Buyback Is set out belOI• 

Name ol Promoter Group eniliy : Anil Mitul Family Trust 

Diie of No. ol face la sue/ Conddtflllo• Hllure of 
Transaetion Equity Vatue Acqulsl· ({) Tnonsecdon 

Sft IHI (l I lion/ Sale 
Prt .. Ptl' 

January 12. 1 GO 
2017 

September 45 99,900 
08, 2017 

Septemhr 3. 76,95.964 
og, 2017 

Septembr 2.49,900 
11, 2017 

De<:emW 20,000 
03, 2019 

Decembet 1,850 
04 , 2019 

December 17,250 
05, 2019 

Oeoentbtt 35 .000 
06, 2019 

Oecerober 6.700 
09, 2019 

Deceniber 1.000 
10, 2019 

Oooerobet 7 .300 
11, 2019 

De<;ember 15.000 
12, 2()19 

Oe<:eniber 10 ,300 
13. 2019 

Oeeembet S4.000 
16. 2019 

December 8,800 
17, 2019 

Oeeember ~.550 
18, 2019 

December 10,000 
19. 2019 

Oeeemtm l5.382 
20, 2019 

Oeee<11bet 12,000 
23. 2019 

December 16,000 
24, 2()t9 

Dooernw 26 .ooo 
26, 20t9 

Oll'Ctlmber 7,000 
27 , 2019 

December I 0,000 
lD, 2019 

OeoMibet 15 ,000 
:u. 2019 

January 31. 35,000 
2020 
February 5,000 
01 . 2020 

February 7,500 
03, 2020 

February 26.500 
04, 2020 

February o,000 
06, 2020 

February 11 ,000 
07 ' 2020 

February 10.000 
10. 2020 

F!bruary 7,500 
11, 2020 

February 30,000 
19, 2020 

IA.lrch 02, 20 .000 
2020 

lkrch 05, 1.300 
2020 

IA.lrch 06, 35 ,000 
2020 

IAarctl 09, 13.000 
2020 

IAarch 11, 7.000 
2020 

IA.lrch 12, 15 .ooo 
2020 

February I .4S,OOO 
t6. 2022 

February l.OS.000 
21. 2022 

•• 

Equity 
Sh•• I') 
N.A 

NA. 

NA lnta se Transle< from 
Anll Kumil< IAlltal HUF 

N..A. Tr8'\sre1 from A$1llsh 
Mltlal 

ff.A NA tntao se Transler from 
Anil Kumar ~11~81 and 
Ptoe6 !Altai 

H.A HA lnllll se Transler from 
Priyanka l i ittal 

203.71 40.7~ 200.llO Open 1Aerfle1 

202AS 

207.~5 

208.18 

204.97 

205.H 

207.85 

213.02 

217.57 

217.25 

218.93 

229.81 

266.20 

271.58 

281.30 

286.52 

280.60 

282.12 

284.14 

285.23 

264.87 

263.59 

264.50 

272.50 

280.77 

284.91 

284.99 

304.88 

268.92 

254.96 

262.63 

248.98 

241.30 

Ai;qulslbon 

3 74 sea oo Opefl Market 
Acquisition 

35. 78.51 2.50 Open IAarket 
Ai;quisilion 

12 as aoo.oo 0pen Market 
Ar:quisilion 

13 73,299 00 Opefl Market 
Al:quisition 

2.05. 7~0.00 Open IAarket 
Acquisition 

15 17 .305.00 Open IAerl<.et 
Acquisition 

3 t. 95 300.00 Op... M;wk.el 
Ar:qulsilion 

22.40.971.00 Open IAarltet 
uisition 

73.86.SOO 00 Opefl l.tarkol 
Al:quis~ion 

19.26 584.llO Open IAarket 
uislfJon 

12 75 445 50 Open Mart.el 
Acquisition 

26,62.,000.00 Open Markel 
Ar:quisilion 

4t 77.443.S<i Open Markel 
Acquisition 

33 75 ,600 00 Opoo Markel 
Acquisition 

45.84,320.00 Open tAark.et 
Ar:qulsl!Jon 

12 95 .600 00 Open Market 
Acquisition 

19. 74,8'10.00 Oll!fl Mowkel 
Ar:quisilion 

28 4 t 400.00 Open IAerflel 
Al:qulsl!Jon 

42 78,450 00 Open Mark.el 
Al:quisition 

92.70,450.00 Open Markel 
Ar:qulslfJon 

l3 ,2~ 200 00 Open Mar~-et 
Acquisition 

19,76.925.00 Open Markel 
Acquisition 

70 09.250.00 Open IAarket 
Ar:qulSi1iM 

16,35,l>OO.OO Opet1 l.tarket 
Acquisition 

JG.88,470.00 OpCfl IAerflet 
ulsl!Jon 

28 ,49,100 00 Open Markel 
Acquisition 

2t ,37.425.00 0p ... Mackol 
Al:quisitio• 

9t 46,400.00 Open Market 
Ar:qulsl!lon 

53 78 .400 00 Open Mll~-et 
Acquisition 

3,31.448.00 Open Mark.et 
Acquisition 

9t 92,050 00 Open IAarl:et 
Ar:quisibon 

32.,36 740.00 Opi!fl Mart.01 
Al:quisillon 

16.89.100.IHl Open IAarkel 
Acquisition 

224.98 33,74 700.00 Opl!fl M11~e1 
Acquisition 

193.7t 2,80,87,9Sll.OO Open Mertel 
/lj;qulsnJon 

t93.~8 2.0:l.1$.400 00 Open Markel 
Acquisition 

• 

D1111 of No. of 
THnHCtion Eq'"1y 

Febrliary 
22. 202".2 

June 20, 
2022 

June 21 . 
2022 

June 22, 
2022 

June 23, 
2022 

June 24, 
2022 

Juno 27, 
2022 

June 28. 
2022 

J OM 29, 
2022 

SbarH 

17,500 

24,000 

13,628 

15,372 

30.000 

20,000 

24.000 

500 

15,000 

Total 4,34,59,796 

F1c-1 luutl Consideration 
Vallll Acqui1i· (f) 
(~) lion/ Siie 

Pl1ct ptr 
Equity 

Sllatt (t) 

Nllurt of 
Tr .. 11ction 

t 93. 54 33,86, 950.00 Ollen ltait<el 
Acqli$iliOl'l 

t 202.3.J 48,55,920.00 Open ~•net 
Aeql.isltlon 

208.04 28,35, 169.12 Ollen Market 
/II.; U$ilil)t1 

t 209.47 32, 19,972.84 Open l laJl<el 
AcqLisitiOl'l 

21 1. 58 63,47,400.00 Ollen Market 
Acq<ttlU11<1 

218.05 ~3.61,000.00 ()pen ltar1<e1 
kqlisition 

1 2'2J.78 5J,70,720.00 Ollan Market 
Acqli$ition 

222.50 1,11,250.00 Ollen lt~et 
AcqU$iHllll 

t 225.43 J3,81.~5o.oo Open l lM.et 
Aeq<isitiO<l 

15,)9,000 

N1ma of Promoter Group entity ; Arun Kumar Gupta F amity Tm! 

D•lt of No. of flee lsauel Consldtrlllo" Nilture of 
Tr1.nnction Equity VMlt Ac~uisl• {ti Transecdon 

Sh arts ~) 1io Sale 
Price per 

Equity 
Sh11e (f) 

February 100 1 NA NA Inter se Transler from 
20. 2Cl17 ArunKr.mJ'Gui)lll HUF 

September 4.12.93,61 4 1 HA N-A. Inter $e Trans.fer llom 
06, 21117 All•ka Gupta 

Dtc!mber 20.000 1 20J.71 40, 74.200.00 Op!fl tAarkel 
03, 2019 Ar:qulsilJon 

December 1,850 I 202.48 3.74,588.00 Open 1,lerflet 
04. 21119 Acquisition 

Dtc!mber 11.250 1 207.45 3~. 78,512. SO Opefl ldarkel 
05, 2019 Ar:quisilion 

December 35,0()0 I 208. t8 72,8&,300.00 Open ldarkef 
06 . 2Cl19 AcquisiliOn 

Oooernber 6.700 1 204.97 13 73,299 00 Open t1larlet 
oe. 2m19 Al:quisition 

December 1,000 1 205.74 2.05.740.00 Open ldarkel 
10, 2{)19 Acquisition 

Oooernber 7,300 I 207.85 IS. H ,305.00 Open l.li!f\;et 
11 , 21119 AcquisiliOn 

Oeeernber 15,000 1 213.02 31 95,300.00 Ollert !Anet 
12. 2C19 Ar:quisilion 

December 10.JOO 1 217.57 22.40,971 .00 Open IAarkef 
13, 2Cl19 Ar:qulsillon 

December 34,000 t 217.2S 73,86,500 OD Opell IAerl.et 
16. 21119 Acquisition 

Deceniber 8.800 1 218.9J 19,26.5PA.OO Opell IAarllet 
17, 2019 Acquisilion 

December 5,550 1 229.81 12.75,445.50 Open IAl!f\;et 
18, 2019 Ar:qulsltKln 

OeQtnlber t0,000 1 266.20 26. 6t 000 00 Opef! l1lari.et 
19. 2~19 Acquisition 

DeoemW 15.362 1 271.58 41.71.443.&6 Op!fl ldarkel 
20, ~19 AcquosilKln 

Oooember 1i,ooo t 281.30 33, 7S,600J)O Open IA!Wf<et 
2J. 2m19 Acquisition 

December 16,000 1 286.52 45.54,320.00 Opetl IAarkel 
24, 2llt9 Acqulsilion 

December 26,0()0 1 280.60 12,95,600.00 Open IAatl.et 
26, 2019 Acquisition 

December 7,000 1 282. t2 1914,840 00 0per1 Marut 
27 , 2llt9 Acquisition 

December 111,000 ' 284.14 28,41.400.00 Open I.lark.et 
:w, 2019 Ar:qulslllon 

Oooember 15,000 1 ~85. 23 42 78,4SO.OO Opefl ldaif<et 
31. 2019 Acquisition 

January 31, 
2020 

35,000 1 264.87 92.70.450.00 Dp!fl tAllket 
Ar:quisilion 

Fe!oruary 5,000 1 264.84 13.24.200.00 Open !dart.et 
01. ~20 Ar:qulslbon 

F'.eilruary 7,500 1 263.59 19 76,925 00 Open Marl.et 
03, 2020 Acquisition 

F~bruary 
04, 2020 

2~.500 1 264.50 70.09.250.00 Opetl l.larllet 
Ar:qulslllon 

February 6,000 I 272.50 16.35.000.00 Open I di!f\.et 
06, ~20 Acquisition 

Febru;wy 11,000 1 280.77 30,88.470,00 Opert IAarkot 
07 . 2ll20 Acquisition 

Feilruary 111,000 1 284.91 28.49.100.00 Open IAarket 
10, ro20 Acquisition 

Febru;wy 7,500 1 284.99 2t 37.4251)0 Operi l•larket 
11. 2C20 Ar:quisilion 

February 
19, 20~0 

30,000 1 J04.88 91.41>.400.00 Open 1.1ack.e1 
Ar:qulsilkln 

I.larch 02, 20,000 I 268.92 53 78,400 00 Open Market 
2020 Acquisition 

IAarch 05. 1.301) 1 254.96 3.31 .«S.OO Op!fl l1larket 
2020 Ar:quisilion 

IAarch 06, 35,000 I 262.tiJ 91 ,92,050.00 Open IAatl.et 
2020 AcquisitiOn 

lilarch 09, 13,000 1 248.98 32,36,740 00 Open tAar~et 
2020 Acquisition 

IAarch 11. 7.000 1 2'1.30 16.89.100.00 Op!fl tdarke1 
2020 Acquisition 

IA!lrch t2, 15,000 t 224.98 3374,700 00 Open tdlitl;et 
2020 Acquisition 

Ftbruary 1A5.000 I 193.77 2,80.96.650 00 Operi Markel 
18, 2ll22 A.cquisilion 

February 
21 , ~22 

1,05,000 1 19J.46 2.03.13.JOO.OO Open r.1ar1tet 
Ar:qu1slllon 

February 17,500 1 t93.62 33 88 3$0 00 Open IAlitl;et 
22, 21122 Ar:quisilion 

Jurie 20, 24.000 1 202.38 48,57.120.00 Opet1 1,l;wke1 
2022 Ar:qulsffion 

June 2t 13.838 1 208.16 28.80,51 8 OB Open Marl.el 
2022 Acquisition 

June 22, 15.162 1 209.86 31 81 .897.32 0p!fl IAarkel 
2022 Ar:qUisition 

June 23. 30,000 I 211.66 63,49.800.00 Open IAarket 
2022 Acquislbon 

Jur)e 24, 20,000 1 218.01 4~60,21)() 1)0 Opefl Mark.el 
2022 Acquisition 

Jurie 27. 24,000 1 223.60 53,66.400.00 0p!fl ldarkel 
2022 Acquislllon 

June 28, 500 t 220.50 1,10.2$0 00 Open IAlitl;et 
2022 Acquisition 

Jull8 29, 15.000 1 2'25.33 33 79,950 00 Opert Markel 
2022 A.cquisilion 

ToUI 4.22,07,646 

"n:lmum n•mber of Equity Sh1rM IC> be tenderod 14,U ,MO 

Nilnle ol Promoter Group entity : .Anoop Kumar Gup~ Family Trusl 

Diie of No, of f1e1 lnuel Conalderllio~ Nlilure of 
Tr1nsaction Equity V1lue Acq•l1l 0 (ll TraHKliH 

Sbru ltf lion/ Sal• 
Price per 

Equity 
Shara (') 

January 12, too 1 N.A. NA Inter se Trans/er lrom 
2017 luioop Kum<1r Gupta 

HUF 

s ep ternl>tt J.88,49,2lll t N.A. N.A Inlet' se Transter from 
oa, 2011 Binita Gup.ta 

Totll 3,&8,49,33.8 

Maxlmum number of Equity Sturn to be tendered U ,75,700 

Hime ol Promoter Group elllity: Bini~ Gupe.. Family Trust 

Dalt of Ho. of Fece lt1u1I Consiclerltlon N11ure of 
Tranuclion Equity V•• Acqulsl· (') Tr1.n11Ction 

Sharn (?) lion! Salt 
Pri~t P•r 

Equity 
Shire (t) 

Dece.'nlll!f 20,000 I 2113.76 40,75,200.00 Open ~larlet 
03. 2019 ACqii;SiijOO 

Dec: ember 1.850 1 2ll2.M 3.75.439.00 Open ~la!Mt 
04, 20t9 AcqUsitiOl'l 

Oecemloe< 11,250 1 207.33 35.76.442.50 Open Llartet 
05, 20t9 ACQ1>$1tiOl'l 

Oecenilei 35,000 j 2Cl8 .~ 72,87,000.00 Open Ll•t 
OS. 2019 Acql.isitioo 

Dece:nllet 6.700 1 2ll5.21 13.74.907.00 Open Llarttl 
09, 2Dt9 Acq~Q<l 

Decemloe< 1,000 1 20 5.81J 2,05,8SO.OO Open ~lartet 
10, 20t9 Aeq\1$itioo 

Oece'l'Aler 7.300 1 207.8.J 15.17.159.00 Open Llarlel 
11. 20t9 Acq tisitiOfl 

Oece!l'ilet 15.000 1 2tJ.07 31.96.050.00 Open l lartel 
12, 20t9 Ac111>$1tiCll 

Dece~ei 10,300 1 2t7 75 22.•2.825.00 Open Ltidel 
13. 20t9 Acqu:sitiOO 

oec:e'1"!11et 34.000 1 2t 7.21l 73.84.800.00 Open ~lartet 
tS, Wt9 AcqlisitiOl'l 

Dece.'nbe< 8,80() I 2t8.97 19,26,93&.00 Open Llaolet 
17, 20t9 AcQU$iti0<1 

Oece:r«>er 5.550 1 229.80 12,75.390 00 Open Llarlel 
18, 20t9 AcqlisitiOl'l 

•• • 
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II 
(i) 

(i) 

M 

M 

(k) 

(IJj] 

o.!1 OI No. of 
Tr1n1Ktion Equity 

ShatH 

December I 0,000 
t9. 2019 

D•cember 15,382 
20. 20t9 

December 12,000 
23, 2019 

December 16,000 
24. 2019 

December 26.000 
26, 2019 

December 7,000 
27. 21>19 

Dec~ml>er 10,000 
30, 2019 

December 15,000 
JI , 2019 

Jat1~r1 JI , JS,000 
2020 

February 5,000 
01 . 2020 

Feoruary 
OJ. 2020 

7,5-00 

Febnrary 26,500 
04, 2020 

Febru.1ry 6,000 
06, 2020 

feoruary 
07. 2020 

11,000 

February 10,000 
10, 2020 

Feoru~ry 7, 5-00 
11. 2020 

February 30,000 
19, 2020 

l larch 02. 20,000 
2020 

Ltareh o~ 
2020 

1,300 

~larch O& J5,000 
2020 

Liareh 09 
2020 

13.000 

l tareh 11, 7 .ooo 
2020 

Ltarch 12, 15,000 
2020 

Feoru.uy 
18. 2022 

february 
21. 2022 

February 
22. 2022 

June 20, 
2022 

JUfle 2t. 
2022 

June 22, 
2022 

June 23, 
2022 

J11t1e 24. 
2022 

June 27, 
2022 

June 28, 
2022 

June 29, 
2022 

I, 45 00() 

1,05.00<I 

17,500 

24,000 

14,000 

15,000 

J0,000 

20.000 

24,000 

500 

16,000 

Total t .U ,932 

F1ce luuet Considwalio• N11ure of 
Vai111 Acqui•i· (f) Tranu~on 
(f) lloBI Siie 

Price iar 
Eq~ity 

Slilr• (t) 
1 266 30 26, 63, 000.00 Open Markel 

Al:quisfon 

1 27t 75 4t ,80,058.50 Open 1Aarke1 
Acquis,.;cn 

2B1.30 33, 75. 6-00.00 Open 1Aarke1 
AcQuis.6on 

1 286 60 45, 65, 600.00 Open 1Aarkt1 
.Acquisii"on 

2B0.69 72, 97. 940.00 Open l.!<lrke1 
Acqui•n 

282 59 19,78, 130.00 Open Markel 
AcQUislon 

2114 to 28. 41 ,600.00 Open 1Aarke1 
Al:quii;aon 

2B5.27 42,79,050.00 Open Market 
At ISlon 

264 89 92.7 1, 150.00 Optn 1Aarkt1 
.Al:quis1ion 

264.84 t3, 24, 200.00 Open 1Aark~1 
Acqttl!.40n 

1 263 64 19,77,3410.00 Open Markel 
Acqiii~n 

1 264.S:l 70, 10, 045.00 Open 1Aarkt1 
Al:qui$4on 

272 67 16.36,020.00 Dpen lllark~1 
Atqul*n 

1 2111) 73 30, 88, 030.00 Open IAarkel 
lu;quision 

284.89 28,48, 9Cl0.00 Open Marke1 
Al:qu~n 

285 12 21 ,38,400.00 Open IAarkeot 
Atqui*n 

1 3114 92 91, 47,600.00 Open IAarke:t 
Al:quis-:ion 

268.91 53, 78, WO.GO [)pen Marke1 

255 00 

Al:Cllll*n 
3,31,500.00 Open IAarket 

~i~n 

1 262.94 92, 02, 9Cl0.00 Open Markt1 
AtQlllS.IOn 

249.19 32,39,470.00 Open IAarkecl 
AtquiS'~n 

1 241.36 16,89, 520.00 Op@n IAiirk~I 
Al:quis.,n 

225.07 33, 76, OS0.00 Open 1Aarke1 
Atqul*n 

1 193 76 2,80,95.2GO.OO Optn IAarket 
Acqiiisi!on 

193.46 2,0J, 1J,3GO.OO Open 1Aarke1 
AA:qul~n 

193 49 33, 86, 075.00 Open IAarke1 
AtqulSllon 

1 202.35 48,56, 400.00 Open lilarkt l 
Acqui~1ion 

21la.48 29, 18. 720.00 Open 1Aarke1 
Atqulston 

1 2D9 78 31,46,700.00 Open IAarket 
hquision 

211.51 BJ, 45,300.00 Open Markel 
Al:qui~n 

218 01 43,61,400.00 [)pen Markel 
Acqul*n 

22l 71> 53, 68, 800.00 Optn IAarktl 
Al:qui~n 

220.00 1.10,000.00 Open 1Aarke1 
Acqulston 

225 45 33,81 ,750.00 Open IAarkr:l 
AcqJi~n 

Maximum n~r of Equity Sliares IO b• tende<od 32,400 

N1me of Promoter Group et1d1y : A.noop l(umar Gupll HUF 

Diii of No. of Face 1uuef Consid1<1tion N.itire ol 
Tr1nsectio• Equity Val wt Acqui1i· (fl Transaction 

Sh arts (f) don/ Sale 
Price P" 
Eqllity 

Sh1t1 (fl 

June 29, 3,00,000 10 10 30, 00, 000.00 F~et AIOtment 
t993 

August :JO. 4.30,000 10 10 4J, 00, 000.00 F..U.ar Alotrnent 
1~3 

Febr11ary 73,00.000 I N.A. N.A. Sub-dM$lon of lace 
t 2. 2010 value 

Jlllluary 12, 100 I N.A N.A. Int.cf st Transwr to 
2017 Anoop Kumar Gupta 

FamlyTlllSt 

Tot.ti 72,99,900 

Maunum nom11tf of Equity Sharas to ba llfldorod 2,5',SQO 

Name of Promot,.. Group ontity : Anon Kumac Gupta HUF 

Diie of No. of Face lnwel Consideration NllWI of 
Tr101action Tr1nteclio• Equity Value Aequl1I· (t) 

S~aru (f) tionl Sale 

June 29. 3 OB,000 
1993 

August :JO, 4.10.000 
t9i3 

Aug~st t~. t8,000 
I 91J4 

AugJst 16. 2.52.000 
t994 

July 1. 1995 45,000 

F~hr1>11ry 48,$0,00-0 
12 2010 

Ftbn1ary 
20. 2017 

tOO 

Price P" 
Equity 

Sbn (~) 
10 10 

10 10 

10 10 

10 10 

10 60 
1 N. A. 

N.A. 

30.00 000.00 F1.11her Al!Olment 

41 ,00,000.00 F1.11her AllOO!tent 

1,80 000 00 Transler to Ntlla 
Gupta 

25.20.000.00 Transfeo lo Arun 
K11mer Glrp111 

HA. $41b-di.ls]Qn of fl'Ce 
vlflJt 

N.A. lnler se TransAer 111 
An'" Kumar Gupta 
Faror,, Trusl 

Muimum numb,.. of Equity Shan& lo be tendered t,71 ,700 

Name of Promoter Group et1ti1Y : Arlll K~mat Mittal HUF 

Dall of No. of Face Issue/ C1>n$1~etatiOd Nllurt of 
Tran1action Equity Value Acquili· f?J Tr1nsaction 

Sh1rn .~ .. lionl Sale 
Prtc.t p., 

Equity 
Shwe (f) 

June 29, 1,50.000 10 10 15,00 000 00 F1.11her Alloolien1 
t993 

August :JO, 
1993 

2.10.000 10 10 21.00 000.00 Ft.dllor Alkllnlent 

February 36,00,000 I t N.A .. Su~division of fl!«! 
12, 2010 V8'Jt 

Jillluary t 2, 1~0 I NA. NA. l~ter·se raM1'er to 
2017 Ana M1tta1Fao>11 Trust 

Tot.I 35,99,900 

Muimum n.ambet of Equily SharM to be ten<l«ed 1.27,500 

CONFIRMATIONS FROlil THE COMPANY AS PER lliE PROVISIONS OF THE BUYBACK 
REGULATIONS AHD THE ACT: 

All tile Eq11-ty Shares for Bllyba1;k are llA!y p.ald ~; 

The Qimpany sl>all not issue or alol i iny Equill' Sil<lres or 01iler sKurities (including by w-ay 
of boflus. Qr eonvet1 ~ny ou1Standing 'ESOPs f outstanding irlstrumems into Equity Shares) 
un the date or e)illiry ot lhe Buyback period; 

The Corr4)~y snail noc rMe furtfle< caiiltill tor a perio~ ol one rear fro"' Ille !lite or e~plry 
of Ille Buybact perioi except in discharge ol subsisli~ obligations sodl as comersion G! 
wilfla!lts, slocl< optlOl1 scllemes, sweal equity or conve<sion of preference shale& or 
debencures lnco E~l1; Shares. 

The Company s~all no1 ... ~bdr!l'N the B~yback aher Ille l)IJbllc announcement ol Ille offer 
lo buyilac:i< IS m<1de; 

Tha Comp.any shall not buy!lad< lcd:e.d-in and non·transt.rable equity sha,as, includir>g but 
nol llmr'.ed to eql.lty snares wtiell are pledgell, McumberM, 111 &afe-1.eep. reswalnM by any 
wlhority, e~, or «hei speclned "curllies ~I !lie pe-ider1ey o1 tne IOCk-ln or tit the s.hwes or 
other specifiM s.ecuri;es booome transferable; 

The Cot11lany sllall 11ansfer from ils free reser.oes Cf secl.lities premium accotrnt. a sum equal 
to lhe ncminal value or lhe Eq!My Shares booght back lhrou9h lhe 8uybac;I( lo the Capitll 
RedelllptlOfl Res- Account 

There are no defat.Cls subsisting in paymeni of .divirlend er repayment of any lerm loans to 
ilf1)' sliill'eloolder or fio...::ial ir.$:tutiOl'l or l>arD!g company (including interest payable ther110<1I. 
M lhe case mar l>e. Furlllet, Ill& Ccmpany has not rssu&d any deposits, debentures, or 
prererence shares; 

The Compijilly here~y con5tms !lii!l public $hilleholiing pqst l!uyb.acl'. ~• not fi;jl below the 
lnll'limumlevel required as per Regulation l8 o1111e SEBI (tislingObli93tions and Disclosure 
Requrem1111ts) Regulations. 2015: 

TheCcmpanr. as Pet Ille prcwisroris-OI Secliatl 66(8) of lhe Companies AcL wlll nol issue the 
saiie kJnd 01 shares oo: o1her sec.1r.11es lnc:luli~~ all:>lment ol new sPW1!$ under clause (a) 
ol .u~seclion(1) of Seciicn 62or olher specified secosi~eswithin a period of si• momllS alter 
u-e completion of lhe Bllyback except by w~ of bonu~ Issue or ill Oiscila:~e of wMiS~ng 
cb"911110ns such as con•er$<0n of warrants, mckoption scheme$. sweai eQuilV "'convers;on 
of preference sh..-es or rlell<!Mure; IRIO Equily Sharf)s; 

The Company shaD nol B•ybackit> Equity Shares from any pErson lhroogli negotialM deals 
whether on or off the Slock Exchanges or t.ilroogll spol lransacliOl'ls or ll'IOtJ9h any private 
atrangeme<tl 111 tlie lfrlllernentaHon or 11'.e Buyback; 

The Compiny Ms been In compliance 'Ailh Secl10BS 92. 123 t 27 aM 129 ct Liie 
Companies Act; 

(rii) The ra5o of the ag9r~ale of secured and unsec;ur~ debts owed by 1he Co"11any shall 
not be more lhan b•lce Ille palo-up EqUily Slla<e c:apllatand ffee reseMts allet Ille Bllyback, 
wsed on the standlllone ~ncl collSQlldated 6/lanclal $1alemerits of the Ccirnpany ~sat March 
31, 2023, as presaibed •nder the co,,..,anies kl and nJes made !hereunder and Bu)tact 
RegoAations; 

(Continue on next page ... ) 
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(xiij The Compillly will ensin con$e~eot reduction of its sllare "pilal p1»i Bliyb.lck ar.d the 
E.quity ShMtlS bought back by the Co1111any 'all! bttdingulshed and pliysicaf)' destrored In 
the m;ioner pr~ under lhe 61iyl;;ck RegulW;Jns and the ComJJallies "'1 wi!IKn the 
Sp@Cified H!Mlin.es; 

~ The COOJP"'1Y !hall not make any offer ol blfyl;;ck wilhin a pefio~ of one '(ef/f rei:kone~ ewm 
the dale of expcy or Ute Buyb.ack P.rlod; 

(xv) The C~any hai; oot under1aken a b<Jyb.ack of ilny of its securities during the period ol one 
yef/f lmmeiiately pieceding Ille dale of the 81>..U Meeting; 

(XI~ Thal funds t<lrrcwed Item banl.s alld fillanciO!I iflSl>1ulions., if any, will Mt be us~ IOr tile 
Buyback: 

(:<Vi) The Company sMll oomply wltll tlla S1a1111Cj'f and regulatory l.ollellnes rn 1espect ol llle 
buyl><lct in slJCh mannet as presi;ribed unrler the Co111Panies Act a!Mlh>r the Buyback 
R1!1Jtlations amt any ottil!f a11111icable law5; 

C<uiJ l~ i$ no 11eniiency of any sc:heme of amalgama1ion or COfllJroni>e or .,rrangement 
pursuam ttl Ille prov~ions of tile Companies Ad, as on dale. 

(l<x) The Buyb<lck $hall be compl~d •~hin a p~riQ<l al one year from Lire dit.e of pa5sing of Boilfd 
resolution; 

(xi) As per Regulati1>11 5(i)(c) of the Buyb<11:k Regulill!011$, the Corr;iany has confirmed Ulal there 
Wit$ no bre<>ch of any coveflanls ol lhe loans taken 6-om lhe lernlers of the C~i!rly, 'rlhlch 
we<ild~1!Ml!I Ill! r!q~nl of obtainifl!I priorconsantof th•le11&!rs befOf\1 the aulherizat.lR 
of tile Buyback,; 

(xil) The Comp.any shall pay tlie consideration Oflly by way of cas:lr; 

(:cxi) n.e Company shall nol Buyback its E~uitr Sllares was lo delist its Equity Sllaies from the 
sleek exdlanges.. 

(xri) Jibe COl!llany shall AQI Bllyback its Equity ShEl'es out of the proceeds ot an ea!lier issue ol 
E.qt.11y Shar~: and 

[;uiw) The Corrwany shall not lllrecily or indireclfy p~rchase ii$ Equity Sbar es throv11<~ any subsidiar, 
COll\'any indullrn~ Its own subsidlaiy co""anles or tllroo~n .any lnveS1ment oompany or 
!JOl"'1 of im-eslmen1 companies.. 

8 CONFIRMATIONS FROM 'lliE BOARD OF DIRECTORS OF THE COMPANY 

Ttr.e B<lard of Dir~ of 1Jie Comp"'1Y hai; confirmed that ii has m.ade a fl.I enquiy inllJ the 
affa.rs and prospecls ol lhe Co""any and, alter laidng iflto account Ille fiMncial poWoR 
of the Company including the projec~ons and also considering all con1in.gent lial)ifllies, has 
formed Ille oplrlon: 

Thal llM'ledialely lollr:rm~ the dale ol lhe Board t.le&fing. Ill""' "'Ill b@ no gtounrls on which 
Ille Company could be found unal*l IO pay Its debis; 

(i) Thal as regards the Co1111any"s prospects fOf the ytar lmmerhtal)' lotlowlng 11ie dalt ol the 
Board Meeling, havlrog regard to Board's intentioos witll respect to Ille m1111agemenl of the 
C~any·s blJ'Siness durlng tM I year and to tne amount a11d cnarae11!1 ot the fiMnciO!I 
res.oll'Oes which will, in tile Board's view, be ava!abje lO tile Qlmpany iltilir19 that year. the 
Ct:lllpany wil be al>le lo meet >ls liabties as and when they fall d11e and will not be rendered 
lmolvent Ylithin a period ol one year 6-om 1llat date; and 

(i} Thal in rorrn~~ tile afoterMntilll'll!d opiniO<\ tlle Soard Ms lllk~ into account tile liabilities 
(lncluling prospective alld ooNlngent riabllities) as if tile COJlllilrlY were being wound up 
under the prcr1isions al the Act and the tllSOlwnq i!lld Bankruptcy Code. 2016. as amended. 

9 REPORT ADDRESSED TO TH.E BOARD OF DIRECTORS BY TH.E co•lPANY'S ST ATlflORY 
AUDITORS ON TH.E PERt.ISSIBLE CAPITAi. PAYlfENT AND TH£ OPINION FORilED BY 
DIRECTORS REGAR.DIN<> INSOLV£NCY 

1. 

2. 

the iext of tile Repon dated August 10. 2023 of tAIS. Walker Chafldlok & Co LlP. tne 
Slotutory A~ditorl of 1he Comp<1ny, od1lre$.Se<d to lhe Soard ol Direcb$ of the Company i$ 
reproduced belcr.w. 

l2l!!!l! 
lndtptncltnt Audllo~s Report on lllt proposed Buyback of Equtty Sharn by KRBL 
Limited jibe "Company• and such aharH, the "Equity Shares'") i11 letms of clause (Iii) 
of tht Selied~le lof tht S1e11ritiu i nd Exchange Bo~rd of India (B11Y·back of S1C1JritiH) 
Regulations, 20 t I, as amended Ctlle "Buyback Regutl1ion1") 

Io, 

tf"e Boowd of Dlreelors 

KRBl Lim~ed 

C·32, C &'Jock. Phase Z. lndustrliil A1ea, Sector &2. Nolda, Uttar Pradesfl.201301 

flls report IS is~ued in accotdance "M1h 1he terms of oor engage.ment lett!lr date-d 22 June 
2023 wi11i KRBl l.imited (lhe 'C<Jr111any'), 

The mi!llageme~tor the Company tlas ptep.ared tlle accompanying Slll!emenl or Ptrmissible 
C;;pi1al Payment as Oil Jt M;rch 2023 ('1he S1atemenr, iiflnexed ai; 'Annel(ure A1 pur$uan1 
to 1he proposed Buyback or Equrty Sllarts appto"4!d by the BoMd or Directors of tne 
Conipa11y in their mee~n9 held on to Au~111>t 2023 in attlXdam:e 'lrith the provisl0i1s of 
secti()t)s 68, 69 and 70 of Ute CompAniuAt1,, 201.l M MlendM (,M Act). and lhll Buyback 
r1!91Aations.The S1aternen1 colllains tile cofl'l)U1ll1ion or 1he amount of permissible capital 
payment ta•ards Buyback of l:quity Sbares iii accordance -.i:h the requirements DI seceon 
68(2)(c) of the Aci.b~d on the lalesl aud;ed Slandalone and conSQfid;;;e~ firntnc:ial slaternent> 
fur lhe financial year ende<d J1 lil<!rGh 2023. We hil'te lili1ialed the Stltement fol the identification 
purposes only. 

Maugemenfs Res:poMibilily for tire Staltme•I 

3. I1'.e preplITTl!ion of the Sta1ement in acc1Xdance wi1tl tile requiemems or $eCtion 68(2)(c) 

c) ~Board of Dt-ettors.n Its meetl11g held on 10 Augus.t 2023 has fOll'lled oplf11Gn as speclfted 
In clause (x) cf Stlled• I ID tile Buyba:l rtgltaUons.. on ieasonable grounds arid thai Ille 
C0'1lpi!lly, having r"!lil<d lo ils 5tate of atfairs, will not l:e rendered insolvent wi11iio a penod 
of one year fiom the atoresi!Od date 

Rl'•tri«ion on disb'ibution or use 
12. Our 'l'Ork was performed solely IO~ you in meetirog you1 responsibilities in relation lo 

cofll)lience with tile prO'<i$io11$ ol Section 68 and other aJJflk.able prO"<i$io0$ of Ille Acl <11d 
tile Buytlu re!jlllail:111s, purs11aAI ta the proposed B~ack. Our obll9Slims in respect ot 
lllls report are tntiret; scpa1a1e ll'om. and our resp1111slbll1ty and Wablrtyls In noway changed 
by. any o111er role 11-e may he-re a; wditors of tile Company or i;;herwiu. Nothing in ltu 
repllfl. nor anything said e< done In Ille coine of or In connection w.h the services that are 
the $11bject ol 1tis report, wl extend ilRY duty of <:ire we mar ~.,.>e in our c;cri>City as ouditufi 
or tlle Company 

13. This report Is adil'essed to and ptovlded to ~~e Board cl Direct.ors of tne C~any solely 
lor die purpO<Se of ena1lllng It ID comply wr111 th& aJciresa1d requirements and IO Ir.dude 
ttii$ rfll)ort, pu~ua<JI lo the requirement$ IM the 811)'1>°"' regulation$, (a) in tne pu1Jlic 
anflouncemrml lo be rnade pursi;arit to the 8.uyback, (b) IA lhe tener of oN« IO be filed 
with ihe Re9is1Jar of Companies, Se<:uri~s "'1d E~chan~ 6~ard ol lll'lia, N-11tion•I Stock 
&change Linllted and BSE Lltnlted. as requlrM by 11\e &uyback regutar.ons, the Central 
Oepositilf)' Seruic-es (In~) limited. N.itional Secllli1ies DepositlllY United and (c) for 
pro·trding lO the manager to the Buyback. Accord1111lly. this repctt mil}' not be StJilllble lot 
any <Kher p.urpou , and therefore. $~OIAd flof be ~sed, re~rred to qr distrib~d for any 
OIN!r purpo!ll ot to any l)lhQr patty wltlloul out prior wlillM constnl A.ccor!lin9ly, we do 
Ml accept or assume ooy liability or ooy duty of care for any otner PtKPOSe tor ••hich or 
1.0 any other person to wllom this report IS shown 011n~ wflose hands it may come without 
our prior consent In •1i1m~. 
For W•ller Chandiok & Co UP 
Chattered Atoountan11 
Firm Registrati0i1 Ho.: M t 076N"150001l 
$df. 

Nilin Tashniwal 
Partner 
f.1ember$hip No. ~756S 
UDIN: 23507S611BGYWCU2643 
Pf1ce: New Oe:tii 
Date: t 0 AugllSI 2()23 

Annexure A: St.llement of Permis.tlble Capital P1ymcnt for B~y b1ck 

Notes: 

Computation of amoom of pem11ssible c311ital l)ayrnent IOI.wards buyb.lck of equity sllllfes in 
accordiiflce wilh lfle reqllftmell!S or Sec;flon 68(2) of the Companies Act. 2013 ("Acl") arid 
Si!culilies and &change Board of India (Buy-Back of SetutiMs) Rei)'Jlations, 20 18, as 
amended flluyb.ack Regula!ions·), bi!Sed on auriied standa'or.e and consolidated linanciO!I 
~temen1s as on IAen;h 31. 2023· 

P11ticu1ar1 

luued and subsctlbtd share c~ilal' 

236,244,892 equ1y sihares ol t ll·each 

Fully P1ld,11p share c:1plt1I' 

235,389,892 eql.fly $hares oft fl·each 

Total p1id up capital (Al 

Free rase1vra• CBJ 

Retained earnings 

Se()ur!lies crerrlllm reserve 

Tou l free ruerves (including securities 
premium) as OB Mirch 31, 2023 (81 
Total paid up capiU I ind free reserves 
(including securities premium) u on March 
lt, 2021 (A•B) 

llaximum amo1111t perni$Si!Jle klr fhe buyback ie. 
II) % of total p<lid up e<iuity ~ai>ital and free 
reserves gur511an; to Seciion 68 of the Ac1 

Amount apflfl)Yecf by Board 31 its meeeRg held 
on August 10, 2023 approving the h11y back, 
based on Iha audiled slandalone and 
consolidi11e<d financialslor C!le year ended l.lari:h 
31 , 21123 (6.96'4 ol the paid-up e~uity capila! 
and free reservl!S on consolidaled basis) 

(In ' Crores) 
Amount 11lracted from Ille 

Audited Audited 
tl•nda«'"e consolidated 
lin1ncl •I financial 

SUI-IS IS 11 ltltetnenll n ti 
M1rch 31, 2023 M«eh 31, 2023 

23.62 2162 

23.S4 23.S4 

23.S4 23.S4 

],9&4.04 3,950.91 

595.50 595.50 

96.55 96.55 

4.556.09 4.642.96 

• ,579.63 4,686.50 

467.96 466.65 

325 .00 

• ftee rese,..es as def1J1ed in Section 2('J> of !he Acr read along with EtplansMn II 
provided 1r1 Sect.ton 68 oi tile Act 
II Dltle<ence betNeM Issued Md svbsctll>ed. and paldi!p capJ!al tep1ese11ts tbe silllres 
ktr.iftd by fhe Company ui fhe prectding IN1anc1al years. 

a) Calculilliln in tespetl of perl'rlSSible capital paiment !Qr buyback t>1 equity shart!S is done 

o! the NJ, and Cr\$1Jrlng ccuqilliiflce whh lilt Bu)'back 1egulatlons. is tht respooslblllty of the 
management of 1he Company, including the preparaelon and 11111iti:enarn:e of lilt acooun4n9 b) 
and olher r~levant s~porting reoords and docl.Jllents. This respaosibilityincludes the design, 
implementation arra maintenance ol internal control relevont to the ~repllf~<ion and 
pf&Stntation of lhe Statem~nl and applylng an approptiate basis OI p1epararlion; altd mi!lung 
eslimates that are reasonable In the circ11msta11Ces 

on the l><lsis o! allllited ~andalon.e ano conS1.Jlid~~d accounts of lhe Conlpatiy lcc the 
period ended IA.n.h 31, 2023. 
H<Jl'mg regard to tfie stale OI lllfars of tt-.e Co1111any and balis reasonable groun~. 11ie 
B<lard of Oi-ectors i> ol 11ie ~irion, tha1 lhe COll'f;Jeny nl not be rendered lwisoll-ent witnin 
a periO!I of one year lrOm lhe IJof/fd mee~Ag dated August tO, 2023 
For and beMtt of KRBl Umlttd 
Sdf. 

4. The Board or Direttots is also ft$llORSrble !Of makwlg a full 1nq11iy Into the arrairs Md 
pcospeccs of !he Cofl'l)any and IO foml an opinion, on reascnable 9rO<Jnds dial the C.Ompany 

Anll Kumar Mlltll 

wit be able to pay Its llebls from Ille d<*I or the Board rne01ing and wil not be tendered 
insolvent within a period ol one year' from the date of the Board mee1ing al whlCh the 
PfOposal for Buyback was approved by 11ie Board oi Oireclors oi the Company. and in 
forning the opinlon, the Boi!rd oi !Kectors llas ta~en into awJunt lhe ~abilies Cinclu!ln9 
pl'CSp;!c!."4! and oonHrogent L'!t:ilifiM) as if the Co""any W!!re being wO<Jrrd ~P undl!r Ole 
proulsloos of 1lle Act ot tne lf'l$01Veney and Barrl:ruptcy COOe 2016. Further, a declowadoo Is 
required 10 he signed lly 111 least lwo directccs ol lile Company in 11-.s respect in accordi!rlte 1 o 
with Ille reqUJemems of the UClrOA 68 (6) of the Att and the Buyl><lck regula1K111S. 

ChalrmaB end l.lana~g llvec!M 
Place: Nolda 
Data: August 10, 20:23 
Unqugt• 

PRIDRAPPROYAL FROr.tlENllERS 
A.s on lhe date or ttiis PUblic Anno<Jncement tne Company has outs1anlflr'lg tacillties wffh 
lenders. It is confmied that tnere is no breach ol any ccwenants of the loans tateri lrom al 
tile lenders. Further, the Cor111any ha:> obt.ined no-®jeciJn certiffcqles kom al relevant 
lenders, as requ~ed pursuant to the loan documenta1i011 in relir.!On lO the lllans a'l'allell lly 
the Co~any. 

Auditor's Ruponsillillty 

5. Purs11ao; lo tile require<roents of 1lre &rybac~ reg1Jl~o~. ij is our rewonsibltr to pro>ide 
re<isonallte <1$Sutarri:e on 'A'h&ttier. 

a) we h<!l'e inquired into the stile of affan of me Company in relotion IO the ilUditd standalone 11 
and consolidated Mancia! statemefllS ror Ille fl~ancial year ended 31 March 2023; 

11.t 
RECORD DATE AND SKAREHOWER ENTITLEMENT 
A.s reqllled Wldi!r the a.uybaok Regulalions, 1M Co""any l\as flxed Frlday, Augu11 25, 
2023 ("Reeotd Date"). as the Rece<d Date In< the purpose or deterflining the emillemenl 
and ttr.e names of tile Sllareholde~. wllo•il be elgihle kl pi!l1ir:ipale in Ole Buyback. Eligible 
Sliareholders holdir.g Equity Sllares, as on the Record llate 11ill recen•e a letter ol oiler in 
r~tion to the B11Yl><itk r utter of Offerj along with a tende( olfe( loon lndic3'illg tfie 
en~demenl of die Elgible Shareholdet ror p;ricipaliflg In the B~~k. E•ren 11 lhe Etiir;,llle 
Sliarehell!<!r does nOI receive tllt Lettar ol Oll'l!I along with !ht lendl!r totm, the Ell~ble 
S!iareholder may par'llorliale and tl!flrler shaies in Ole Bujllact. The disp.atefl Ill the te1tet 
of Oller sh<lll be tMIU'!lh electronic mode Ilia email tD th~e sh<lreholde~ wh0$e emiil id is 
registered with the depositorieslllle Co"11any and through registered pcstfspeed post tD 
those sh81eholders whese email Id Is nc.t regi!tered, \111thln r.ro working day$ from Ille 
Recofd Dalli and that in case any sl\arellolder reii1ns a physical copy of the Ltner of Olfl!f 
a request has IO be sent lo fhe Colft)iifly a< Registrar lo lhe 8u}11ack to receive a copy al 
tire letter ot olU1r in ;Mvsic.11 fomt ood lhe sil'lle shaD be proWI~. 

b) 

5. 

7, 

8. 

9. 

a) 

b) 

c) 

ll) 

g) 

lhe amount of permissible capijal payment as sta:ed in the Stalement, bas been property 
determined consadenng the audited standalooe and oonsclidated flrianclal statements of 
the Co"l'any fQr 1he linancial year enlled J1 l!arch 2023 in accordance wffh uctilln 68(2)(cl 
of the Act; and 

wlllllhel !ha B1lard of DireCIOrs, in its meeting dated 10 August 2023. ~as lormed IM opiroon 
as wecifled in clause (x) oi Sched\Jle f of the Bll)'back regulllllons, Ofl reasonable grounds 
and that ttc<j Company will no~ havi"!I regai~ lo its state ol allairs, he r"nrj!!le<I insolv1ml 
witlwl a period of one ye!ll lrom tne aforesaid date 

tire alldiled s1ilrlrJalooe and consolidated tirrancial statements, relerre-d lo 111 pflfagrai>h 5 
aboioe, ht>Ve been au(f.1ed by us, on whit~ 11e h4•1e i$sued modified au~ oi)illi0i1 vide our 
report clatad 31l l 4ay 2023. Out audit 0/ Ill~ standal-and cor1!11Ma1ed financial stab!ment1 
Wit$ oonducted In accordilrlce-.lth lhe Standards on Audillllg specified uncle( Seeton 143(l01 
of lhe Act and o11ier applicable autllootative pronoUllcements issued by Ifie Institute ol 
Chnred Atcowntari\$ of lnd•a (the 'ICP.I'). These $1andard5 require that we plan and 
~rlorrn the all<lit io obtain re05<loable a~suron1;e ..t>out •'hether the financial st.i11lfl!ent> 
are free of material m~ta1eroeot Such audit •.-as not plMned and performed in c1>nnectioR 
witll ~ny trans<11:oons lo identify ma:ters 11\al may be ol potential intereSl 1o third partie$. 

Vie condueled our e};IHJlinatlon ot Ille Sliilernent in oi;:oordance wiitll the 'Guidance Nate on 
Reprrts or Certifoe<*ls rot Special Purposes' Ctlle 'Guidance Note"), ~ued by tlle ICAI. The 
Gi.Jidance Ncite requires Illa! we OO!l1JllY with tile ethreal requirements of the Code ct f1NC$ 
issued by ICAI. 

Vie haue co""lled 'iri.1h lhe rele•ant app6cable requ~ements of the Stil!ldill'd on Quality 
Conl!ol (SOC~ t, Quality ContrOl lor Firms that Perfoan Audits and Revi~s ol Hist.oriCO!I 
Financial lnf1>m111tion, arid Olller AssurMce and Rela~ed Services Enga!jefflents, i$Stred 
by ICAI. 

A. reasl)Oable ass1.Ssnoe eng,a~ment in•1olves pertor11111g procedures ID obtain sufficien; 
appro111ia1e evidence on Ille ma1ters menlioneo in p;wagraph s above. The p1oeedures 
selected depefld on the auditor's judgrnem. l11tlud ng Ille assessme11t of the risks assocla:ed 
with the lllilllers men1ione~ in paraglaph 5 ab<lve. We have pittlormed the tollowing 
pcocedures 111 relation to lhe matteis mentiOlled IA paragr;;ph $ al)ove: 

lnqu~ed into the slll!t of a/lfairs of Ille Coflllany .n relation ID the auditlld slandalone and 
conSQfidaled ~anciil slJIEments fDr the "1ancial year ended 3t Marolr 2023· 

Exlllhl\ed iltltllorlsaiJon '°' Ille Buyl>ad: lrom the Artlcles of Assoaallon ol the Cofl'l)any; 

A.greed th• ba1"'1ce 01 tire Retained Eoming5, Se<:U111"/~ Premium Re5<1rve and Ge~ral 
Reseive as al 31 Maren 2023 as dlsciosM t~ IM Sllli&menl wltli the all1llted standalooc 
and consolida1~ financial statemenls of the Company ft11 the financial year ended 31 
IA;wch 2023; 

E.tamilll!d 11\at the rati~OI secured Md 011se<:ured delll nwed by Ille Company, if any, is not 
m0<e than Mice tlie cap.1al and llS free reserves al1er the 8uyback; 

E..amilled Iha! all Ure $hares !or Buyb~ are lully paid-up, 

Examined tha1i 1he amount of caDital pa)'meM fur the BuybllCk as detaled in me Sta1emen1 
Is 'lllhin 1he perniS$1.ble lrnit coniputed in acecrdance wltn sec:tion 68(2)(cl of the Act 

lnqv~ed if lhe B<lard or Oirecnn. in its me$~ held on tO A119ust 2023 t.as formed the 
opiriron as speel4ed in clause (X) af Scil~\Je I ttl 1he 8uybact 1egula110ns. on reasonahte 
i;ro1111ds and that the Com111ny will oo~ llauing re~fll tD ii$ s1;1te oi ilffi!i>. be refldered 
fRS()f,ent -.>thin a period 01 one yur lrOrn 1he aforesaid dale Ol 1he boaid mee1Jng; 

h) Examilled mintrtes ot the mee1ings OI the Board ol lllrecillrs; 

t Elalrined tlieOlrecttirs' declarations Jor tile P'lllOse or B11)11ac:t; and S()f•ency of tne Company: 

.t Verrlied lhe ar~ltrnetical accuracy of Ute Slatement: and 

~ Obtained 311propria1e representauons from lhe mana9enieni of the Company. 

Ba$IS for Quillfltd Opinion 

10. the c~ullltion ol amoum of Permissible Capital Payment ttiwards &yback ct eq11ity 
shares as included in Ille llC()Qffipanying Sla1erne114 Pffpared by the mariagement of the 
Company is hase<I on 11ie aud~ed 5tanrlallne and COnsoldaled financial >ta1ernents ol !he 
C~any for the y~r ended 31 !Aaren 2023, on whieli 11•e h<l•re expressed a modified 
opinion Yide our illlllil rej!lll1 da1e<I 30 l tay 20?3. Such modification was w~h respect ID an 
ongoing 1egulaloly ln\'!s~il'JOn tn respect of certain are~tions ag<WJst Ille Company. one 
ol rls •ubsidiary companies and tie Joint IAanaQlllg Oire<:lcf of th Co1111any. Penlling the 
COll\'leltOA of said lrwesllgation by the regulalory aulhorities, •-e are unable to o~mmenl on 
any adjusllne<it L!r<Jl may be requied I~ the m ndolone ond oonsolidilled finanr;ial stoternents 
and COll'espolldlllg Impact on Ille oompU1llllon of perrMSlble c~llal p-ayment !<>wards the 
Pfl)posed Buybei;k or Eqr;ity Shares a5 inoluded in accompanying Stlltemenl in reSj>e<:I of 
1t11s matt«. 

Qualified Opinion 

It Base<d on our exillTin;~n as ibove 311~ the infllfl11ation, e~lamllions end represer~iition> 
l'fOvldl!d ttl us by tho managemont or 1he Co"l)any, except w the poSSible ailed ot Ole 
maner described in the 8.asis for 011<1lified Of*lloli seclioo ill our repon. iB OIK opinion: 

a) 

b) 

1•e bir1oe lnqurod inlo lhe slllte of affairs of the Coe1\pany 111 relatioll lo :wdited standalone 
and consolldalelf ~nancial stateme~ for the finiJ(l(iaf ye..- ended 31 Morch 2023; 

lhe iWTIOOrd of tne perrnssible c~ital payment towards the proposeo Buyback, as computed 
in the iCCOl11lilllYillll Slaiemerrt. ~ prOJJellr detemined in ei;oord4nce with Ille requirernenl$ 
01 s&etion 68[21(c) of 1he Acl bas.!d on the illJril@d standal01111 and cor:>Olid3ted financial 
statements lor the finniiil year ended 3t Llarch 202'3: and 

www~r-eadwhere.com • • • 

11.2 

11.3 

1U 

11.5 

11.6 

The Equity Sh.1res proposed to be llou~N bil!:k by the Co"llany shall be IJ-.ided into lwo 
c~ories: ial 1esen>ed cli1egory lor smal sharehelllers; and (b) general caie90<Y le!" al 
othe1 Efiglble Share~olders 
~ defined in RegulaboB 2~)(n) of ll1e Bll)'batk Re1111lil6ons, a "Small Sh..-eholder' IS a 
Sl'lareholdH OI tile Compariy whe holds EquUy Shares wtose matket value, on IM basis Of 
tile closing priee of the EqUlly ShMes on Ille SIDck Exchange having Ille highest iralillg 
volume as oo tile Record Dste, i$ not more t'iao ll,00,000/· iRUllee$ l'A'O lakh only), 
In ~nee with Regulation 6 of the Btiybatk Reg>Jlelio0$, 15% cntleen perte~ of lfle 
number of Equity Sflares whicll tlie Company propo$es IO buyback« niimber of Equity 
Sil ares entitled as per the shareholding ol Small Shar'ehOlders. wNdie-;erls higller. s11at be 
re-served for the Smal snareholders as part od this Buyb.ack. 
Based on tlie sll..-eholdlng on the Reocrd Date. the Company wil delemline Ille entitlement 
of each Eligrt!le Snarellaldet, l~ l~der 1net Eqully Shat~s In 1l'll! Buybatk. This emilletMnt 
!or eacfl Eligible Shareholder wl be c.ak:wl:ed basl!il on lhe numb£r of Equity Sharl!$ held 
by the re$gec6ve Ef'!litie Sharellolder a:> on the Recccd Date and the ra1io of Buy""'k 
applic3ble in 1lle cotegory 10 wt-Wi sucb Efigltie Shareholder belongs The final ni.nber o! 
Eqi.I)' ShinS lllill lhe Cor!llany 111111 purcllase lrOm eat11 Ellgl~ Sharellolder will be llased 
on thtttillll n"11ber al EQ1Jrty Shares tendered by such Etigil:*i Sharaho!der.Accordirigly. the 
Con;p<lfly rnay not purchai;e all of the Equity Sha<es tendered b)' an Eigihle Shareflolder. 
fn order to er1$ure that lhe same shareholder .,,;111 mr.lliple demal a'countsl lolios ~o not 
receive a higher e11tidemen1 undl!f the $ll\ill sfll!l'ehokfet catel)ory, the COf111"11Y pl1llf0$ts 
to club together the Equity Sh.-es held by web slla1ellolders witll a common PllN fcc 
detenrinlng tile category (Smal Sharellolder or Ge-oera~ arid entitlement ooder Buyback. 
fn cm of join! sMttlloldlng, thtCOlrllany wtu Club~e!Mt !he Eqolly Snares htld in ca~ 
where tile sequence of PANs ot the j:Jinl shareholders IS illenlical. The shareholding of 
in$1ilutional inveslcr1 i i! mut.Jiil fund$. pension fundsi'b'usts, insurance companies e~ with 
colffll()n pr.,~ wil not be clubbed to~r loo' delemlini<rg the category ~nd 'Oil! be OOl'<$idered 
separarely, where lhese EQ1Jlty Sh81es are lleld for different schemes and h;we a different 
demat accoont n001e11claun bit$8d on informatioo prepared by the Re9islr81 i!rld Transfei 
Agent as per !he shareholder reoo<ds teceived kom lhe rle~•ilortoes. 

11.7 S!ra.eholders"participa5:io inBuytri!l::holl Ila '-oluntary. Eligible Stiarehol&!rs ~()!ding E~uily 
Shares oi tire Compa11y cari choose 1o partic:ipale and !jet cash in rreu of shares to be 
aoc:epted ullde( the 611)'tJaok e< they lllil)' choose nol to par1cipri:e. ~ible Sllarellolders 
hold'n~ Equity Sh<lre$ of !he Company may also acceiit a part of their eolllleme<il Eili>llle 
SliareMldors Mldlng Equity Sllares o! llle Co""any a'S!I have the op~ or ~ndetlng 
additional shares (O\>er and abDVt! their en1i11ement) and participate m tile shof1fal created 
due to no"11ar'.icipa1i011 of some olher shareholder>. ~ any 

1 t .8 Furiher. the Equity Shilles held under ~'1eeite~qryof 'dearing members· or ' co11101ote bo~y 
margin acoount" or •oorporace body· broke<" as per the benef1eial position dal.1. as on Reoord 
Date wilh oommon P~ are ne>i proposed lO be clubbed togetller for determining the• 
enb6lmen1 and wll be c:oMldncl separalllly, 1Yllere th~ Equity Shares ;we il$$umi':l to 
be M&d on bat.alt ol cli9nts. Further, 1he Equ~y Shares h@lll undl!l lhe Ca!li!1lry of "deariflg 
members' or 'corf!Orate body margin accounf 01 'c.orporate body - broker' as per the 
beneficial p0$ition data as Oil Record Da1e will! commoll PAN are not proposed tD be 
clubbed ttigether lot deterrniniflg their enctement afld \till be c1>nsidered separately. where 
Ill™ E-qucy Sllares are assl.flled tt1 bl! l\!ld on behalf or clenis. 

1 t .9 A'tflf acceiiting t!le Equl1y Sh¥es tendered on 1he basis of entitlerr.ent, tile Equity Shares 
left to be bought back.' iifly, in one category shall be first accepted. in proportion IO the 
Eqt>fy Sllarl!$1endered 0•11•1 and""°'" !Nir elllitl@rnenlrn the~' by Eligitla Shate!rilldllfS 
in ttial category, and thereafler from Eligible Sh.are!rillders who have lenllered ovet and 
above !heir en;;femen1 in the Olher category 

11. t 0 The maxllVJJll 1B!ider under 1he Buyb.lck by any SigilJle Shareholder emnot exceed the 
number of Equity Shares held by Ille sllareholder ii$On the Reoord Dli1e IA case the Ell!1'1Jle 
Sliare~.olller helds Equrl!y Sliares through llllhlple demai axooMs, tile teDdtt lhrOllQh a 
demal acoounl cann04 exoeed the nLfllber of Eq~lty Shares held 111 tha1 dema1 accoont. 

11. t 1 The Equity ShMes tendered as per the entitiemenl by Sgible Sl\arehclders nolding Equity 
S~;;ies ol the ComPiifll' 41$ wel as <l<'.l~t:o~I sllarei lendered, tt any, will be acc;epted ii$ 

per 1ne ~oced~re laid down in Bll)'batk Regul"1ions. H the Buyback entidement for any 
sllowehcldet Is not a round nlllliJe(, then tl!e fractional entll!emenl sl\all be ignored for 
OOflllu1alion of 8uybacl: enti11ement lO lendw Equity shares In &lybad<.. The settlement 
under !he Buyback wil M done using 1he 1'.lei:haniSrtls !or ~quisitiOn OI shates tlwough 
Slock Exclrange· no4ified by SEBI Circwrs. 

11. t 2 Oe1ail~ inwuc6ons tor Paitc:illation in Ille Buyback (lender ot Equity Shares in tire Buyt!K:k) 
as •-ell <1s lhe relevilllt time table will be iocflldedin ti-le Letter of OOerlO be sent lo the Eli,ble 
Shilleholdef(s). Ellglble Shareholders \ltldi h3'ie r~red lher emaR Ids 'Ailhthe depooltorlesi 
tile Co1q1any sltal be !Jspa!Ched the letter of otrer 111 rou~h e1em11ic means. II' Ell!Jlble 
Sharellolders wish lo obtain a physical copy of the le11er ot Ofler, tMy may send a r!iluest 
lo the CDllljlany Qr Regiwar at the addre:» me<Jijoned hereinoller. 

•• • 

12 PROCESS AND METHOl>OLOGY FOR BUYBACK 

12.1 The Buyback Is ope.i to all Elil!ible Sh<lrehocders held ng Eqllity Sh¥es either In ph~I and 
!or in dema1eriiflzed lorm on tne Record Dcr.e 

12 2 The Buyblld: shall be undectaken on a projJo'1ionat.e b- ttwough lhe cende1 o.ier prooess 
p1escribed unller Regulalion 4CiY)(a) of the Bujllar::t Rl!!J!Jations.. Addibonally, tile Buyback 
shall be sl.tljec1 taappllcallle la..s. be facilitated by tendering o1 Eqilty Sllaresby the Ell~le 
Sllare~ofders illld settlement or the same, ltlrough ltle ~ll(;k exchange mechanism as 
specihd In the SEBI Ctrcvla-$. 

12.3 the Buyback shall be irr;ilemenied using tht 'IAecllanlsin rot acquisi1100 of snares 1hrough 
Stock CxclHil'IQe' a:>specifed by SE Bl Qrcl,jn r Stocl bcll1ng1 MKl1111ism"I arnl kJllowfig 
!he pcocedure ~rescrihed in the Corr41i"1ie• Ac1 and 11ie Buybao;~ Regula6on5 and as inay 
be determined by 1he Soard (including 1he Buy~ack Committee consl11uted by the Boord 
autl!Criz.ed to complete Ille tormaliijes Dillie Bll)'hatk) and on S•cll terms and oondi~ons as 
may be pcr~tted by la.r from tlme to ome. 

12.4 For lmpl!menla!ion Of Iha Buybact, Ille Cofr41any Ms appoi~ted Elf/fa SecUl11ll!$ Clfldla) 
Private Lllrwted as the rejjlstered broker to lhe Company ("Company's Bro11er") to 
facilitate the process ol1endering of Equity Shares through the SWcl: Exchange Mech;uwsm 
for tne Bll)'l><ick. In the tenclering process, the Company'$ Broker may alw prcces.s tne 
oiders r<1c;eiwed ltom tile Eli9ible Sllarehol~er5. The comact detail• ol the Compo:ny"s. 
Stoker are as follows. 

nr.•r..BEI 
EJata S•C<Jti tles (India) Prl~ate Umiltd 

Ooe lnterniltionil Cellter, Tower 3, 21• Floor, Senapili Sepal Marg Eljihinstone Road 
West. Uumbal • 400013 

lei: +91 22 6t64 8574; Fn: +91 22 6164 8589; 

Cont•ct Person' l tr. Kamal Kistiore Sal 

E ·ma if ID: J.amal.sati@alaracapib!l.<:OC'ir 
Website: .....,..,elar.ic~ital,com 

Cl N: U74992MH2007PTCl72297 
SEBI Rtgistralion Numbtr. INZ000238236 

Viii~ Period: Permaneirt 

12.5 The Cilmpany v.11 reqll!ist BSE ID piovlde tlle sepMate acquisition window ("AoqulsiUon 
Window") lo racil.tate placing of sail orders by Eligible Shareholders who 'llsll to tender 
Eq1111y Shares In 1he Buyback. BSE w be Ille ~eslgna111d $IOct eichange lor 1he purpost 
ol~Suyti;rct; ("Designate<! Stock Exchange"), The det.ifs. of 11ie Acquistti0i1 Vmullw wil 
be speofled by !he Oeslgtiated Stock &.cMnge lrom time to time. 

12.6 Di.Ing the ll!nclenng peood, Ille order for 5elling the Equir/ Shares 'ril be placed in tht 
~~n ''Andow ~Y Ellgl~ Sllereholdm 1ko11gh their respee4i>-e s.wek brot.ers ("~Iler 
Member(s)") during nomtal. lrading l>!lurs ol IM secondary market The Sl!ler 1.lember ~an 
enter orders fe< Equity Shares lleldln demalfria\zedlorm alld physical lorm. In t!ietendering 
process, Ille Company'$ Broker m~y also prooess the order$ reQei-red from the EligiiJle 
Sllareholdtirs. 

12.7 In Ore e-.>ent lite Seller l ternberls) ot sny Eigible Sllarehollfer is notregisle~ wittr BSE 9$ 
a trading rnember I stock broker, then 1na1 Eigible Sl!areholder can approach any BSE 
r!l)lstfred slDck broker and can regls!er themselves by ~sin~ quick Ullique cllent oode 
("UCC") facility lhrou~ die BSE registered SIOCk brcler tatter submill!ng all details as may 
be requf-ed by Sil Ch BSE reg<Stered stodt: bfc*er in compianc;e with iJPplicahle law), In case 
!he Bgi~le Shareholders are unablB IO register using UC-C facility througll atiy Olhar BSE 
regis1efed broker, El~le Shareholllersmll'f ~pioacll Company's Brol<.er I.e .. Elara Securl1le$ 
(India) Priv.r.e limited to ploce theS- ~ids, s;illject 1.0 completion ot KYC requirellll!flls ss 
r!quired by Ute Comp-.arr(s btm:er. 

12.8 l.lodlflcalion I cancellallorl of orders a11d rnultlple 1111s rrom a Single Ell!lbje Shareholder w 
be allowed during the tendering peril:Jd of~ !luybock. M~le bids. made by a single 6ig:lil\> 
SllarehOldaJ !or selling EqLily Sharas s~U ~ clullbad and oonslllerad as 'one bid' fol the 
purpo.ses of acceptance. 

12.9 ne cumulative quantity tendered s~all be made available on Ifie ••ebsite of BSE 
(n•.bseindra.~ml U..0119hou1 lhe ll'adrng ~ssion and wil be updated al speo6c mter'val$ 
during 1he tendering period. 

12.10 Frier, the Conipany •Mill not qccept Equity Shares tendered lor Buyback wflich are under 
rl!S8'arit order of the court andlci< any Oltle< OOfllleleM author~ fer lransfer I sal'e and'or 1rtle 
In relillecl of which is C1lhemse under dis.pule IX where lo$$ of share ooftcates has been 
noofied to the Co~any •ml the ll<Jplic<lle share certificate~ ha·1e not been iss\li!d either 
due to suctl req1Jest be.rig under p~ as pet tne prnvislons of Ill'• or ()(l)fnise. 

13 PROCl:DURE TO BE FOUOWEO BY ELIGIBLE SftAREHOLDERS ftOLDING ~QUITY 
SliARES IN OE.MA JERIALIZEll FORM: 

13. 1 Eligihte Shaiehold~ who desife to tender their Equity Shares in elei;trooic loml under 
llllyback ••-ould "9ve IO do so lhro119~ IJ:eir respecli-.e SeDer lilember($] by ir.dicilling1o lhe" 
ttok&1 the details O)f fer~ Sllaras llley intal'll! ttl t;indet undaf the Bujll~. 

13.2 Tiie Seier Membe(js) would be reqijfred IO place an orderllild on beha~ of the Ellg11ile 
SllareholdeJ$wllo wish lo lender Equify Share$in the Buytid: using the ~uision \Vindl>W 
of 1he DtSl!lnated Stoc;k Extllange. For furtiler d_.ail>, Elgible Sh<lre~llklllfs may refef 10 
lhe crculars issued b)' &SE ar.dllidian Clearln~ Ccfporad0i1 lolled f'Cl'*1ng Corpc)utlon1. 

13.3 The de:tafs ol lhe s~ttll!fllenl numller undllf which tl!e ben will be marked on lhe Eq11ily 
Sllares l!rldefed lorthe Bll)'~atk wlh be provided In a sep81ate circulow lo be 1ss11ed by SSE 
or tile Clearillg Corporation. 

13.• Ihe lien shall M rnarkecf by the Seller l 4ember in the demat account of the Eligible 
Shareholder for the showes tendered In tendef orler. De1.1lls of shares marked as lien In 
Ille rlemat account ol tfie Eligible Shareholder shal be provided by the dep~es IO the 
Clearing Corpora.1ion 

13.5 In case. the Shareholders ~ernal ac:tXlunt is held 'Mith one deposilCI)' and ctelWing member 
pool and Clearing Cof1>0ra-.ion Aoooon1 is lteld y,'i1fl o;Jier cleposi!OIY. 11ie Equily Shares 
IBndl!fad under the Bllyb.ack shall be blocked 111 the s.hnholdars dema1 accoum at source 
deposlttiry dunng the lllrlderlng period. lliter deposllCl)'1ellder oiler ('IDT') lnSl\lcbons sha1 
be initiated b)'11ie shilrellolders ii sooriie lleposirorv to tle<iringmember/Cleariig Cllfpora;.;n 
acce<Jr\j il1 target deposilory. Sourn depo5itory shall b\;Jck 1he $1rareholdefs s""'ritie5 (i.e. 
~ansliers from frM balance ttl ~locke~ balance) Md sencr IDT message ttl targtl deiioSi!Of)' 
for conflrmng creil'.xiR of lien. 

13.6 For custodian priapillll orders for Equity Sharl!$ held in dematerialize<d form, early p;iy-in 
Is mandalory pnor IO oonfirmation of tile order/bid by the cllStodian. The custodian sha'I 
either conlrm or reject tlie oraers n04 lli1er than Ille closing of trading hours on tire 111$1 d~y 
of (he tendering l"lriod. Thereafter. all unconfrmed orders shall be deE111ecf to be rejected. 
For all oon~rmed c~'1>r1an paitcipalll Nders, any otdmrodl~alion sh~ revoke cne cUS1lldian 
conimt3110n and tile re'Med «der shall be sent !<> the ct1S1odian agiHI for confirmaocui. 

13.7 Upoo plating fhe bid, !he Seller Meml:er(s) shall prO'~de a Traosaction Regis1rafon Slip 
("TRS") genetated by Ille e..et1.111ge bidding system !O tM Big ble Sharel'Kllder oo ••hose 
behalf the bid has been placed. Tile TRS wi• contain tlle details ot !he order subrrit:led le. 
bid tD n~mber, ;ipplcabon number, OP tD. client ID. number Di&iuity Shares tenaared etc. 

13.8 ll 1Stlarlfied tlla1 In case al dtmalerlaRzed Equity Sl\ar1!$, s11bmisslon of the tiulder lorm an4 
IRS i$ not rtl$nda1ory. Af';er the ffleeipi of me dem• 6quity Sllsres by lhe Clearing CllfportO:ln 
and a valid hid in 11le exchange bOjliJlg system. the Buyback shall b• deeme<l ro have b•en 
oocepteil w Ellg;ble Sharehlllders helo.n~ Equity Sllns In r:1em11 f01111. 

13.9 The 6uybilck from Ifie Eligible Shareholders who are reside!l\sou1side lndi~irdud'ngfQrei9n 
Cotplll<lle bOdie!> fmcluding erst.rllile Ol!erSeai>o:ilJ!Olilt<! l>ndies), fOreign pertrolin im-e~rs, 

norwesll!elll llldlans, members of IOreii,in nationality, ff 31lf, shal be subject IO the Fore19n 
E.o:change Management Atl, 1999 alld nules and regulations frame~ tnereuncler, ff any, 
Income iax Act 196t and nules ana 1egulilllens named lhllfeunder, as applicable. and also 
su~ec:t to the receipt I piovisioo by SIJCh Eligible Sharellalde<s ol wch appr0'1als, d alld 10 
the e~Cent necessary e< required from concerned authorilles including. bUC not Im~ ;o, 
aiip1wals from the Reserve Bank of ln!J<i Ufllier Ille Foreign Exc!range Mai>agement Act 
1999 illld rolos arid reg~lations fl'amtd tllr?<'eundet. if any. 

13.10 The reporting 1equirerr.e~1s for noo-resident shaleholders under Reserve l!<Jnk of lndla, 
Foreign Excllange Mil!agemen.; Ac\. t 9~. as amended and any 01ner rules. regulati1111s, 
guidelines, for remi113nce ol lumls. shall be made b)' the Eligible Stiarehelders an41or ttlt 
Seller Member. 

13.11 In case ol non-<eceipt of che compleood l~niler fOrm and ot!ll!I document!.. but rece11t or 
EqU1!)' Sllares 111 lhe account ol the Clearlllg Corpo1ation and a valid bid In 1ne e:o.c:hangt 
bidilllg $f$lell\ ihe bid by svch~uity Shareholder shat be ~med to have beeii aocepted. 

13.12 the EliS>l!le SllarehOlde.-s will ba>..e lo ensure ttiat they keeii lhl! deposi!Oty parUcipatit 
("DP") acoount acbw and unblccted ID 1ecer1>e crecritin Ci1$11 of remrn of fil""Y Sha.'~ d\Jt 
to rejection or due to prorated Buyback decided by llle CCl1ljlany FUf1tler, Bi!jible 
Sl1areholde1s .,,, I ha-re to ensure tllal tlley teep lhe silWlg accourrt a11aclled llith Ille OP 
aocoonc i0\11 and updaltd lo receil'e aadit remttanct due to i£08p1arice of Buybod. of 
shf/fes by the Conipany. 

14 PROCEDURE TO BE FOU.OW£0 BY EUGIBLE SftAREHOLDERS HOLDING EQUITY 
~ARES IN PHYSICAi. FORM: 

14.1 In accordance -.'itn SEBl's circular dated Jilly 31 , 2020 {Circ~r no SEBllHOICFDiCMD1f 
CIRJPrnl20!1 44), shar~hOlrfer'S holding Eqllly Shares in ph)'$1Cal IOrm are allowed ID tend!{ 
such shares In a buyback 11nde11aken tllro~gh tile tender o!fer route. ftOVlevet. SIJCh 
lendering sllall be as per tfle pr IME.'Ons of t~e Btlyback RegulalJIOr;s. 

14.2 Big hie Shareholders who a-a holding physical Equity Shares alld iniend tt1 participate in ttlt 
Bllybatk will be iequired tGapproach their rf!$jl&Ctive SeUl!f Member along w~h Ille oomp11!1t 
set oi doc.umen1s fur veriflcalion proced\Jre$ lo be carried 011t befcre placement of the bid. 
Such documents wdl include lhe ~) lfle Tender Form duly si!llled by all Bgible Sl\arellolders 
(in ca;e shares arelnicint names, intl>e Sllflle order in which tlleyhold theshilre$). M origin iii 
share celtilicale(s), Oiil valid &hare ~ar\Sfllf IOrm(s~Rlrm SH-4 cluly Aiied and s;gned by lilt 
~aMferors 6 e. by all re;lswea Shareholders m siWTie otder and as per Ille speamer1 
signalure$ r1!1JiSleced with lhe COll1lany) a~ duly witnessed iii the approp1ia1e plact 
authorizing tlie 1ransfe.< In fJllOllr of Ute Cofll)any, (iv) sett•at1esled copy of PAN Card Is) or 
a1 Eligible Shirreholders, (vl any otl>er relevant doe11memt> 5uch as pO"'-er ot i'ltwney, 
Cl)lpotate authorlzalllln ~11tludlng board resollltioolspedmeo slgna1!Ke). no!Mzed oopy or 
death cetilicale aDd succession certificate or probated will, ii tire original sharel'Kllder is 
deceas4d. etc .. as appllcalllt. IA addition. if 1he address of 1he Bgihte Shaooholder has 
undergo!le a change from the address registered in the rfl'!listel of memhersof tlleCor111any, 
the Eligible Sha-ellolder 'l'Ot.ld be requited ttl subrril a sell-attested copy of address proor 
conSisling of any one of~ lilllll'•ing dDOtJments: Pl va\d Aadl'i81 eatd, ~i)Voter ldi!nlily card 
cc(li) Passport. 

14.3 Based on the afoiement.oAed dOCl.WT"ents, the concerned Sellet Member Schal place an 
otderl bid on behalf or tne Ellgibfie SllarenOlders holdlnt Eqooy snares m physical fonn 
who "MSh lo tender Equity Sllares in lhe Buybad:, using the acq11isi1lon window of the 
Designated Stock £i change UpoA placing lhe bid, lhe Seller Member sllaH pro,lde a TRS 
genara1ed ~Y the e1ct1a11~ bidding syS1ern to ttie Eigible Shareholdl!f. The TRS '"'I 
contan the delilils ct order subm!tted i e. folio no., certificate n~, disMc1ive no .. no. of 
Eqi.lty Shf/fes tendered etc. 

14.~ My Se11e1 Memtef I Ellgr.llle Snareholder who places a blrl for physical El\<llly Sllares, Is 
r!iiuired w deliver lhe original share ceniiicate(s) & ~men1s •as menliuned above) along 
wltn TRS genwated b)' exchi!rlge bidding sySlem upon plaoing of bid. either by regl$1Bred 
post, speed i'O~ or couner or haM deln•e<y 1.0 lhe Regrsltar to lhe Buyback Le. Alankit 
A$$igrwr.enu Limtted (al ~EJ2, Alillll:il House, Jha11dewalan Extn., New Oelhi·l t005S) not 
la:er lhan 2 (two) dll'fS from tl1a of',ei- cll)S;llg dil!e The en-.elope should be $UJW!r scribed 
as 'KRSL linted -Buyb<11:k 2023". One copy of the TRS will be ret<med by Regislra1 to the 
llllyback arid n w;ll provide uno~1edgemerrl of the $Orne to the Seller l.leinber 

14.5 The Eligible Shi!reholder~ holding phisica Equify Shares sllould note that ph~I EQIJilY 
Shares •ill not be accepted unless U1re com~te set otdocumetlts are subrnHtd.Atceptanct 
of 1be physical Eq~ Shares fot Buyback by the Compony !hall be wttett lo verifrcalion as 
per 1he Buyback Regulatlons and any fll1her llrectlons Issued in t~ls regard. The R1!111Slrar 
lo the Buyback will YE11fy such bids based on the dll(;urnerrts sutmt1ed on a daily bass i!rld 
till s11;h verificiillion, lhe De;ignated StllQI: ~ollange $hall ltscllar suoh bids as 'uRC011flrmed 
phyXar bid$" Once R1!1Jlslrar to die &Jybacl< conlfms Ute bids. l!ley will be treated a1 
'coorirmed bids'. 

14,6 In Cil~e any Eligible Shi!reholder hi!s 5ubmitted Equity Shares in phY$icsf form tor 
dematerlalisalJDll, suen Ellglt>.'e Sll<lra.otders shCIJd ensure l!lai th& process of 911tw1~ lilt 
EqU1ty Sllares dernatenalised is Cllfl1Jleted well in lii'n• S() t!lat the-y can pal1ic:ipate in th~ 
llvyback before the closure cl the lelillering period of the Burback. 

14.7 l.lodrfications e< c.arooellaoon of orders wift only be allor.-ed during the telldering period of tne 
Bvybad1. 

•• • c 

I I 
t ,.a The clM!llllali'll! qoar,lity of Equ~y Shares tendl!re<I shall be made avafable on the we-bsite 

of SSE. at WW'.bseindla.com. lhtoognou1 tile trading ses~n and will b& updated a1 
specific i~~rva~ durillg 1he tendering period. 

g_g TM Co~any will nol aotetitE~ut.y Shar11s lendl!red !or the Buyback whreh under rMlraim 
order Ol the couf1 r.ir han!ferfsa!e andfoc ll!e In l'l!Sp;!ct of whleh Is oll\erwlse •rlllar dlSi>ub! 
or wtlerc IMs of share C@rtifttares has been notiflcd to lhe eompAny and tile dJplcato 
share certificates ha~e Mt beeJI isSlJes eitne< due to such request being onder piocess 
as per 1he piolllslons or lili'.r or olherwlse. 

t 4. t 0 A~ unrfl'!li$\ered sflf/feho1der hollfng Equity Sllares in physical form may iilso teil'le{ !heir 
Equity Sllilres in lhe Buyback by submitting 1he duly execlted f<lnsler de<!d for lransfe1 of 
shares. purchased prior ID tli~ Record Oa!e, In lhelr name, aking wrtll lhe ofter IO<m, e<ipy 
of his PAN card and Ol lhll pMSOA frcm wi'<lrl'l lte 11aspU1chasr!d s11a1u and oine1.-el!'rant 
documents as requ~ed for ra11Sfr?<', If any. 

15 ME11i00 OF SEmEMENT 

15. t ~r>n !Wlalildlion ol Ill& t;asis of accept<!~, as per the Buyback Regula111l!ls: 

15.1 1 The settlement of Uadll'S sllall be carried out In the manner s~Jl;w ttl settlement ol lrades 
111 Ille secondf/fY marteL 

15. 1.2 The Company will ~Y the OOll$idetation to ll1e Coflllan'(s Braker who will ti:ar.sler the 
lun(ls pertaining 10 ~ Buyback lo 11be Clearirog CorporaQCln's bank ~r.t as per the 
prescribeil sched!Je. For Equity Sharl!S .icctpled under lhe Buybac~. llle Clearing 
Corporation wll make direct funds payout 10 re!iJective 8ig1ble Shareholders aDd 111 case 
of phyS<Gal sll<lres. the Clearing Cotporado~ wll relem lhe funds 10 Ille Shareholrler 
Broker(s) as per secondary market payout medlanlsm. If die Elli;llle Shnhotders' ba.1~ 
accooot delalls are no1 waHable 01dthelunds1Jan~fer 11strue1lon Is rejected byRBllSart, 
due to any reaSQn, 11reA $11Ch fund$ will be llarisferred to tile oonc:emed Seller Memlier's 
sedlement bank accounl for onwCJd transler to sue~ Eligible Shil!ehohlers. 

15. t .3 Ck!la.IS 111 rKpect 01 snoweholcfers en1111em!lll 1Dr tend!f protess wlll be provided to the 
Clearing ColpolllUon by the CoOllany ot Registrar to tile Buyback. Ttle Equity Shares 
bought bad: In dematellallred fllfl1l IWOIAd be transrerred di'ecly to the demat esaow 
acco1111 OI the Cllfl'4)any opene<d for the Buyback r company Demit Escrow Accou:nr) 
prowded 11 is indicared by the Company'$ Broter or It will be u aosfem;d by 1he Cllfl'4)any's 
Broker lo the Company Oemat !:$crow ~unt on receipt of 1he Equity Sllilres lrom 1Jie 
cleillll'lg ond ullement metllanism ol the Designiilled Stock Exchange. 

15.1.4 Exc1m or unaot!jlt!ld Equity Shares whicll ara In dl!maMtlaliz.ed totm, U any, t!lli!>!red by 
Ille Eli91ble Shareholders would be returned to tMm by Ill& Clellill~ Corpor~n Jn the 
pay-out Tile Ellglble Shf/feholder~tendenng EquilrShns.n dematenalized IOllll w have 
ID ensure that they keep tile deposittiry parucipalll rop; account actll<e and unblooked 
lo ~ive credit in ca.>e OI return of Equity Shares, due tD re,ecGonor due to non·aocep1ance 
of shaies ~nder lhe Sujbai;k. 

15.1.5 ExcMs oc unatc&p~ed Equity Snares wl'll:h are In physic~ term. if any, lt11dered by IM 
Ellg;.ble SllateM•ders wolftd be rohHned baek 10 Ille conee~ Eligible &harehOlrfcrs 
direC1ly by the Reglstra1 to tile Buyback. Tile Cofl'l)any is all4ho11red ttl split the Shin 
oer1intate and issue ne-11 oonsolidated s~:n certificate !or ll1e unaccepted Equity Shi!res 
11 ph~c.al fool\ 111 case lite Equity Shares accep;ed by ll1e Company !lie ~ than ll1e 
Equity Shares 1hal are lerldered. 

15.1.6 For lM Eligible Sharel'Klldl!rs hilldlng EqULty Sllns In p~yslcal form. IM funds pay..out 
'l'Otld be ghoen 10 lhelr respecb'l!I S!lllllQ L4embef's se1llement accoun!s lor releasing lhe 
s...ne tt1 lhe respecih•e Elgible Sharehelrler'! accoool 

t 5 1 7 The s.etilemeflts of fund obFgaiion for Eqlily Shares 1n dema.:eril!lized and physical fllfl11 
shal be affected 41$ per the SEBI Circulars end as pre~e<d by the Designated Slock 
Exchange arid the CtearingCorp0ri11io:m hem !i'nelo tme. Fot Equity St.ares in de.materialized 
lorm aoceple11 under the Buyback, such beneficial owners will re~ive fund:spayool in !heir 
bank account as prO\'rdM by tM d!jl()St!Ory s';S1em rir'cetty ID tile Clearing Corpora!IOn. 
For Equity Sllares .a physica'I form.1he Clearing Corpora'.ion i.111 release die funds ID 1lle 
Sellet(s) as per secondary rnml payllll1 inechariw. tf soen $ha1eholrler's bank account 
detlils ore not avatable ot if the funds tran5'er ins11uolion is rejected by lhe Rese<ve Bank 
of lnlfa f"RBl")I b.an!:(s). due to any reasons. then the amount payal)le to lhe ooncemed 
shareholders will be trinsferred lo t~ SeQer Member tor onward tunsfer to such 
sMrellcldin. 

15 1 8 In case of cectaln shareholders viz.., NRls. norwesldenlS etc. (wher4t there Me specif'oe 
re911la10ry requirements pertini09 lo foods pa·rolJ4 including lllose prescribed by the RSI) 
'Ailo do not opt lo sell!e through custodians, the funds payou1 would be gil'en 10 their 
respective &ock Sroket's settlernentaccounts for releasi119 the same to such sh<lreholder's 
accoW1l For 11lis ptJrpose. the cliE11t type details would be corecll!d frt:lll 11\e depOS&lories, 
'11lereas funds payO<rt per1aining ttl lhe bids setHl!d through cuslcdiaoris •ill be tranSlened 
ID the s1!11lement bank accoont at the cuS1.0dian, earcn in accordance with tile applrcabla 
mectlarisrn prescrlbed by the Deslgnaled Sttick EJ:ch<lnge a.1d Ille Clea111g Corporation 
from cme to tine. 

15 t 9 Detals in respect 01 shareholder's enti1lement for 1ender offer process wll be piovided tD 
lhe Clearitrg Corpor~ijon b)' 11ie Company or Regislrar to the Buyback. On reoeip1of1he 
Sllflle, the Clearing Corporaliion•ill cancel the excess or unac~p.1ed tlocked sllares in the 
demat accounl of the sharehOlrfl!I. On st111ernent llate, a1 bloekl!d sllares mt11tioned in 
Ille accepll!d bid will bl! transrerreo to th& Cleann~ Corpora!lon. 

IS 1.10 lntlle cii>e o(lnter dep0$11.ory lheCleariogCorpcrallon'Ailleinoelthee~~ssorunacoep1ed 
share$ in tar~t llepository. Source depository l'ill not be able to release the lien withou1 
a rele<iS<e of IDT me™rie tram target deposilqry. further, rele<iS<e of IDT menage shill 
be sent by target depository eil~"" bas.ed on c.ancellalion request recllilled from !he 
aea.-i"ll Corporation ~' a~ma!i:ally genetated aller ma1Cting rih bid accepted detail 
as tec4!!~'9d rrom 111e C~any or tile Registrar lo 1Jt11 Buybact. Post receiving l!le IDT 
message from tarl)flt r!eposnory, source Oepo.sl!<>ry 111111 canoetllelease excess ot unoccepltd 
bloclc shf/fes In 1he demataccount or111e sh!lleholder. Post comp&ition of lellderlng period 
and receiving the requisne d~:ails viz.. demat oocoont detals alld aocepted l:id quantity. 
source ~osilory !hall clebil the $etirilies il$ per Ille ccmmunic:a5oMn!lssage received 
fiom target depository lo the ex.lent of ei;oepted bid sh..-es lrom 9igible $1raieholcler"s 
demal accooot and credtt ~tu Clearing Cccparillioo's 5e1tlernent aocoonlin large! l)eposilory 
on setftement d<r.e. 

15.1.1 Hhe Seller Member(s) would iSSlle oontract nl)(e arid pr/ 11ie oorlSidMation fof Ille Eqlily 
Sh<lres accepted under lhe Bllyb.ack. The C0019i!rly'! Broker would also issue a contract 
note to tile Coflllany fur tile E:qliey Sh~es accepted Wider Ille Buyback. 

15.1.12 Ebgitle Slrareholders who "1tendtopaiiopal.l! 1n t~.e BuJtack shoold cemsr.lltlle!rrespecn·re 
Seller Ml!l1lb@r(s) rot de'1alls c.t any cost app~o ta.es. cha1ges and e'P!nses (inchX!lng 
brill<!!rag~) etc., 11\al may bl! l!l~led by tit@ Siillet l4~rnlltt(s) uf)OR 1he ~lllng SllamllOIMrs 
for tenderi11g Eq~ily Shares in the Buytlack (secondary mallet Irani.action). Tile B11)11ack 
consideracion received b)' the Bgible Sharehollfers 11 respect of accepted Equity Sllf/fes 
oould be net ol such CllSIS, applicable 1.1.xes, ollarges and ~enses Oncluding brokerage) 
and the l fanager to the Bvyback and Company llCOePlll no responsiliity to belll or pay 
suc:ll adli*!nal cost, clrarges alld ~ens.es Cindudrng brokerage) incurred sclely b)' the 
Ebgib!e Sl\arell'*lm. 

15.1.13 TM len matted agatlst unacc~Wtd Equity Sll<lr~s 'Olli be relea!lld, If any. or would he 
returned by registered pllSlor by 1Xdinary post orGOOrier (ln e<1se of physical sllares) at Ute 
Etigible Sl\arellolders" sole risk Eligible Sl\areflolders slloold enwre tMt lfleir depository 
account is maintaned 611 all fomlalities penaining to tile Offe< are co11111e:ed. 

t5.2 The Eq~ity Sliares lyin~ to the credit ol the Cllfl1Jany Demat Esc:icwr Account •.will he 
extingmslled in t~e manner a!MI following the procedure prescf\bed in Ille Buyback 
Reg"tations. 

16 COMPLIANCE 0Ff1CER 

Tile Company has desgnated the lolowmg as lhe Coflllliance Officer r.ir lhe Bujllaa: 

Ms. J·fQti Verma Name 

Otslgnalion 

Address 

Phone 

Company Secretyy & Complla11ce <Wroeer 

C-32, 5" & 6' Floot, Sec10f·6l, ttiicla • 20110! 

Emal I 

Website 

: +9 l·120·4060300 

: cs@J<rti ndla.oom 

www.krblrice.oom 

In case of any clllrriiciliOnscrtti address investor grievance. the Sl\arellolclers m~y oontact 
the Compliance ~llf' betoeen 10:00 am to 5:00 pm oo all llOltlng days except plAlhc 
hoidays, iii the illoioe-mentior1ed address.. 

t 7 INVESTOR SERYlCE CENTER AND REGISTRAR TO THE BUYBACK 

The Com~ny has appoinled the fcllo-o'n~ as the Regislror lo the Bu'ftacl:; 

Ole~ -·-·--.. 
Alankft Aulgnmonts Umltad 

Addrns; 4El2. Marti! Mouse.. Jllanclewalan exlll., New Oelhi-1100S5 

Tel no~ •91 11 42:54 1966 

Fu no.: ~ 11 2355 200t 

Emllil: lulilbuyb.ack@alnrtass.grtnents.com 

C<ml•ct person: Mr. Jlklhay Bhatia 

Website: www.ali!rlklloom 

Sebi registration no.: INR000002S32 

V•lldlty Period: Permanent 

CIN: U74210DL 199tPLC()42569 

In ca5<1 Qf any query, ih>I Shareholders may also contact 1he Regis1rar to the Buyback 
be~..een 1 ltOO am to 5:00 pm on alf wottin~ days except p~bllc l1ol days at the above· 
mentioned addre:;s. 

18 MANAGER TO THE BUYBACK 

The Comp.any has ~poin1ed the following as Manager to lht Buyback. 

fl 6 I t @i•n6U 
El1ra Cll>ital ~ndi1) Priv11e l imited 

.Add'us: One ln:ernational CMter. Tower 3. 21 • Floor, Senapati 8.ap.at t.laro, Elphinstone 
Ro<ld \Ves1, l 4urnliii - 400013 

Tel: +9t 22 6t&48599 

Fu: --91 21 St 6~S89 

C<intacl Person : Ms. Asttia Daga 

Email: lulil ~yb~-elarac"'itlllcorn 

Website: wt1w.elaraca;r~al.com 

GIN: U6599:Jl.lH2006PTC t64708 

SESI Reglstmion No.: INM000011 t04 

t9 lltRECJORS' RESPONSIBILITY STATEMENT 

In terms or Regola!ion 24(1)(a) of Ille Buyback Re~ulallons , the Board of0iret10rs accepls 
It.Ill and linO!lresponsibilily !or all the infOrmation contaiAl!dlll lhis Pubtic AMouncement arid 
oonflrlll$ tha1 such document conl.'llns true, faclllill arid maierial inf<lnnation and does no1 
con1'in "1Y rai>e or mi5leading inlllfl11a.1ion. 

SdL 

Anil Kumar IKrltll 
Cllairman & tAanaging Oirecitlr 

DIN: 00030100 

Date~ Augus1 11, 2013 

Place: Nolda 

For a.nd on beh1ll of the Board of Dlre~ors of 

KRBL limited 

Anoop Kumar G~pta 
Jlllnl ~4anaging Otrecilll' 

DIN· 00030t60 

Jyoti Verma 
C~ilrlY Secretyy & 

Col!llliance 05oer 
Member~ No. F-7210 
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