
February 27, 2020 

The Secretary 
BSE Limited 
Corporate Relationship Department 
1st Floor, New Trading Ring, 
Rotunda Building 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Mumbai-400 001 

Dear Sir/ Madam, 

NIIT 
tech 

The Secretary 
National Stock Exchange of India Ltd. 
Exchange Plaza 
5 th Floor, Plot no C/ 1, G Block 
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 051. 

Sub: Intimation under Regulation 30 read with SEBI Circular CIR/CFD/CMD/ 4/2015 
dated Se tember 9 2015 

letion and ublication of news a er advertisement 

This is further to our intimation dated February 21, 2020 wherein the Board of Directors of NIIT 
Technologies Limited (the "Company") have approved the amendments to the Company's NIIT 
Technologies Limited Employee Stock Options Plan 2005 ('ESOP 2005') as specified below, 
subject to the approval of the shareholders by way of a postal ballot in terms of SEBI (Share 
Based Employee Benefits) Regulations, 2014, and subject to such other approvals, permissions 
and sanctions as may be necessary from time to time. 

We wish to inform you that, the Company has duly completed the dispatch of Postal Ballot Notice 
dated February 21, 2020, (both physically and electronically) on Wednesday, February 27, 2020 
to all the members whose names appear in the Register of Members/Record of Depositories as 
on Friday, February 21, 2020, being the cut off date for that Purpose. 

In compliance with applicable Regulations of SEBI Listing Obligations and Disclosure 
Requirements Regulation, 2015 as amended, please find enclosed the copy of Postal Ballot Notice 
alongwith Postal Ballot Form for your information and records. The same has also been uploaded 
on the website of the Company. 

Further, the Company has duly published Postal Ballot Notice in two newspapers i.e. a) Business 
Standard (Hindi) & Business Standard (English) on February 27, 2020. Please find enclosed 
herewith copies of the above newspaper advertisement intimating the proposed Postal ballot and 
confirming the dispatch completion of Postal Ballot Notice alongwith the Form. 

Kindly take this on record and acknowledge receipt. 

Thanking you, 

For NIIT Technologies Limited 

Lalit Kumar Sharma 
Company Secretary & Legal Counsel 
FCS:6218 
Encl: as above 

NIIT Technologies Ltd. 
Special Economic Zone, Plot No. TZ-2 & 2A, Sector Tech Zone, Greater Naida (UP) -201308, India. Tel.: +91 120 4592 300, Fax: +91 120 4592 301 www niit-tech.com 

Registered Office : 8, Balaji Estate, Third Floor, Guru Ravi Das Marg, Kalkaji, New Delhi - 11 O 019, India. Tel.: +91 11 41029 297 
CIN : L65993DL 1992PLC048753 
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Mkd ernku lwpuk

,uvkbZvkbZVh VsDuksykWtht++ fyfeVsM

okLrs ,uvkbZvkbZVh VsDuksykWtht++ fyfeVsM
gLrk@&

 yfyr dqekj 'kekZ
  dEiuh lfpo ,oa fof/kd lykgdkj

frfFk : 26 Qjojh] 2020
LFkku : ubZ fnYyh

techno log ies iath- dk;kZy; % 8] ckykth ,LVsV] rhljk ry] xq: jfo nkl ekxZ] 
dkYkdkth] ubZ fnYyh & 110019
lEidZ O;fDr % yfyr dqekj 'kekZ
Qksu % 91 ¼11½ 41029297] QSDl % 91 ¼11½ 26414900
Website: http://www.niit-tech.com; Email: investors@niit-tech.com

lhvkbZ,u % ,y65993Mh,y1992ih,ylh048753

,rn~}kjk lwpuk nh tkrh gS fd dEiuh vf/kfu;e] 2013 dh /kkjk 110¼1½¼d½ ds lkFk ifBr 
dEiuh ¼izca/ku vkSj iz'kklu½ fu;ekoyh] 2014 ¼ftlesa vLFkk;h :i ls ykxw muds dksbZ 
lkafof/kd la'kks/ku vFkok iquj~vf/kfu;eu lfEefyr gSa½] lsch ¼lwph;u nkf;Ro vkSj izdVu 
vis{kk,a½ fofu;ekoyh] 2015 rFkk ,sls vU; ykxw dkuwuksa rFkk fofu;eksa ds vuqlj.k esa] 
dEiuh ds ,uvkbZvkbZVh VsDuksykWtht bEIykbZ LVkWd vkWI'ku Iyku 2005 ¼^Iyku^½ esa la'kks/ku 
gsrq vuqeksnu ds laca/k esa Mkd ernku] ftlesa bZ&oksfVax lfEefyr gS] ds ek/;e ls 
,uvkbZvkbZVh VsDuksykWtht fyfeVsM ¼ÞdEiuhß½ ds 'ks;j/kkjdksa ls vuqeksnu dh ;kpuk dh 
tk jgh gS] tSlkfd Mkd ernku fnukafdr 21 Qjojh] 2020 esa lwphc) fd;k x;k gSA dEiuh 
26 Qjojh] 2020 dks iw.kZ dj pqdh gS % 

1- Mkd ernku lwpuk ds lkFk O;k[;kRed fooj.k rFkk Mkd eri=k dk HkkSfrd izs"k.k 
Loirk fyf[kr iwoZiznRr O;olk; tokch fyQkQs lfgr] mu lnL;ksa dks] ftudh 
bZ&esy vkbZMh^t dEiuh vFkok fMikWftVjh ds ikl iathc) ugha gSa]  rFkk ( 

2- Mkd ernku lwpuk ds lkFk Mkd eri=k dk bZ&esy }kjk izs"k.k uS'kuy flD;ksfjVht 
fMikWftVjh fyfeVsM ¼,u,lMh,y½ ds ek/;e ls mu lHkh lnL;ksa dks] ftudh 
bZ&esy vkbZMh^t fMikWftVjht vFkok dEiuh ds ikl iathc) gSaA

mDr Mkd ernku lwpuk mu lHkh 'ks;j/kkjdkas dsk Hksth tk pqdh gS] ftuds uke 21 Qjojh] 
2020 ¼ÞdV&vkWQ MsVß½ dks lnL;ksa dh iaftdk@fMikWftVjht ds vfHkys[k esa ntZ ekStwn FksA 
lnL;ksa dk erkf/kdkj dV&vkWQ MsV dks dEiuh dh iznRr 'ks;j iwath esa muds fgLls ds 
vuqikr esa gksxkA  
lnL;x.k] ftudks lwpuk rFkk eri=k izkIr ugha gqvk gS] bls dEiuh dh osclkbV www.niit-
tech.com ij 'investors' lsD'ku ls MkmuyksM dj ldrs gS vFkok mldh izfr mijksDr 
bZ&esy vkbZMh ij dEiuh lfpo dks ,d fyf[kr vuqjks/k Hkstdj vFkok dEiuh ds iathd`r 
dk;kZy; ls vFkok dEiuh ds jftLVªkj ,oa 'ks;j gLrkarj.k ,tsUV ls vuqjks/k dj Mkd 
eri=k dh MqIyhdsV izfr izkIr dh tk ldrh gSA Mkd ernku dh mijksDr lwpuk rFkk 
eri=k ,u,lMh,y dh osclkbV www.nsdl.co.in rFkk us'kuy LVkWd ,DlpsUt dh osclkbV 
https://www.nseindia.com vkSj ckWEcs LVkWd ,DlpsUt dh osclkbV https://www.bseindia.com
ij Hkh miyC/k gS] tgka dEiuh dh izfrHkwfr;ka lwphc) gSaA 
dEiuh vf/kfu;e] 2013 dh /kkjk 108 vkSj dEiuht ¼izca/ku vkSj iz'kklu½ fu;ekoyh] 2014, 
dEiuht ¼izca/ku vkSj iz'kklu½ fu;ekoyh] 2015 }kjk la'kksf/kr] ds fu;e 20 rFkk lsch 
¼lwph;u nkf;Ro vkSj izdVhdj.k vis{kk,a½ fofu;ekoyh] 2015 ds fofu;e 44 ds izko/kkuksa 
vkSj lkekU; cSBdksa ds fo"k; esa lfpoh; ekudksa ¼^,l,l&2^½ ds vuqlj.k esa] dEiuh lg"kZ 
lwfpr djrh gS fd dEiuh blds lnL;ksa dks Mkd ernku lwpuk esa mYysf[kr O;olk; ds 
laca/k esa bysDVªkWfud lk/kuksa }kjk oksV Mkyus ds muds vf/kdkj ds iz;ksx dh lqfo/kk iznku 
dj jgh gSA 
dEiuh us vius lHkh 'ks;j/kkjdksa dks bZ&oksfVax lqfo/kk miyC/k djkus gsrq uS'kuy 
flD;ksfjVht fMikWftVjh fyfeVsM ¼,u,lMh,y½ dh lsok,a vuqcfU/kr dh gSaA 'ks;j/kkjdksa ls 
;g uksV djus dk vuqjks/k gS fd bZ&oksfVax dh vof/k c`gLifrokj] 27 Qjojh] 2020 dks izkr% 
09.00 cts izkjaHk gksxh rFkk 'kqØokj] 27 ekpZ] 2020 dks lk;a 05.00 cts lekIr gksxhA rnqijkar 
,u,lMh,y }kjk bZ&oksfVax ekWM~;wy oksfVax ds fy, fuf"Ø; dj fn;k tk,xk rFkk 27 ekpZ] 
2020 dks lk;a 5.00 cts ds i'pkr izkIr dksbZ Hkh oksV vFkok Mkd er ij fopkj ugha fd;k 
tk,xkA 'ks;j/kkjd oksfVax dh fof/k dk dsoy ,d fodYi vFkkZr bZ&oksfVax vFkok HkkSfrd 
ernku esa dksbZ ,d fodYi pqu ldrk gSA ernku gsrq foLr`r izfØ;k dk o.kZu Mkd ernku 
lwpuk esa fd;k x;k gS A
dEiuh ds funs'kd eaMy }kjk eSllZ fuR;kuUn flag ,s.M dEiuh] dEiuh lsØsVjht ds Jh 
fuR;kuUn flag] dEiuh lfpo ¼lnL;rk la- ,Qlh,l 2668½ dks oksfVax rFkk bZ&oksfVax 
izfØ;k fu"i{k vkSj ikjn'khZ <ax ls lapkfyr djus ds fy, laoh{kd fu;qDr fd;k x;k gSA 
Mkd ernku ds ifj.kke dEiuh ds v/;{k vFkok lE;d~ izkf/kd`r dEiuh ds dEiuh lfpo 
}kjk 28 ekpZ] 2020 dks ?kksf"kr fd, tk,axs rFkk LVkWd ,DlpsUtst] fMikWftVjht dks lwfpr 
fd, tk,axs vkSj dEiuh dh osclkbV uker% www.niit-tech.com rFkk ,u,lMh,y dh 
osclkbV uker% www.nsdl.co.in ij Hkh iznf'kZr fd, tk,axsA 
bysDVªkWfud oksfVax ds laca/k esa fdlh lansg ;k f'kdk;r dh fLFkfr esa lnL;x.k 
https://www.evoting.nsdl.com ds MkmuyksM lsD'ku es miyC/k lnL;ksa ds fy, cgq/kk iwNs tkus 
okys iz'u ¼,Q,D;w^t½ rFkk bZ&oksfVax ;wtj eSuqvy ns[k ldrs gSa vFkok ,u,lMh,y ds 
inkf/kdkjh Jh vfer fo'kky ls 022-24994600 ij lEidZ dj ldrs gSaA lnL;x.k dEiuh 
lfpo dks Hkh investors@niit-tech.com ij vFkok dEiuh ds iathd`r dk;kZy; ds irs ij fy[k 
ldrs gSaA 

heefjefMeä IV
osKeW efve³ece 8(1)

keÀy®ee met®evee
(De®eue mebheefÊe nsleg)

peye efkeÀ,
Fbef[³eeyegume neGefmebie HeÀe³eveevme efueefceìs[ (CIN:L65922DL2005PLC136029) he´eefOeke=Àle 
DeefOekeÀejer nesves kesÀ veeles DeOeesnmlee#ejer ves efmekeÌ³eesefjìeFpesMeve Sb[ efjkeÀvmì^Meve Dee@HeÀ HeÀe³eveebefMe³eue Demesìdme Sb[ 
SvHeÀesme&cesvì Dee@HeÀ efmekeÌ³eesjerìer Fbìjsmì SkeÌì, 2002 kesÀ Debleie&le Deewj efve³ece 3 kesÀ meeLe Oeeje 13(12) kesÀ meeLe 
efmekeÌ³eesjerìer Fbìjsmì (SvHeÀesme&cesvì) ªume, 2002 kesÀ meeLe he]{les ngS he´ehle DeefOekeÀejeW keÀe Ghe³eesie keÀjkesÀ 
keÀpe&oej  MeMeebkeÀ kegÀceej Deewj jengue kegÀceej keÀes 20.11.2019 keÀer met®evee ceW JeCe&ve kesÀ Devegmeej keÀpe& Keelee veb. 
HHLDCP00310610 keÀer jeefMe ª.27,49,381/- (©heS meÊeeFme  ueeKe Gve®eeme npeej  leerve  meew 
FkeÀemeer cee$e) Deewj 18.11.2019 kesÀ Devegmeej Gme hej y³eepe GÊeÀ met®evee keÀer he´ehleer keÀer leejerKe mes mheä 60

efoveeW kesÀ Yeerlej ®egkeÀlee keÀjves keÀe DeeJeenve keÀjles ngS DeefYe³ee®evee met®evee peejer keÀer Leer I
OevejeefMe ®egkeÀlee keÀjves ceW keÀpe&oejeW kesÀ DemeHeÀue jnves hej SleÊeÜeje keÀpe&oej Deewj meJe& meeceev³e 
pevelee keÀes met®evee oer peeleer nw efkeÀ, DeOeesnmlee#ejer ves GÊeÀ keÀevetve keÀer Oeeje 13 keÀer Ghe Oeeje 4 kesÀ meeLe 
GÊeÀ keÀevetve kesÀ efve³ece 8 kesÀ lenle efmekeÌ³eesjerìer F&vì^smì (SvHeÀesme&cesvì) jtume, 2002 kesÀ lenle he´ehle 
DeefOekeÀejeW keÀe keÀe³ee&vJe³eve keÀjkesÀ 22.02.2020 keÀes mebheefÊe hej meebkesÀeflekeÀ DeeefOehel³e keÀj efue³ee nwI
efJeMes<ele: keÀpe&oejeW Deewj meeceev³ele: pevelee keÀes SleledÜeje mebcheefle kesÀ meeLe meewoe veneR keÀjves kesÀ efueS
meeJeOeeve efkeÀ³ee peelee nw Deewj mebheefÊe kesÀ meeLe keÀesF& Yeer meewoe jeMeer ª.27,49,381/- (©heS meÊeeFme  
ueeKe Gve®eeme npeej  leerve  meew  FkeÀemeer cee$e) 18.11.2019  kesÀ Devegmeej Deewj Gme hej y³eepe kesÀ meeLe 
Fbef[³eeyegume neGefmebie HeÀe³eveevme efueefceìs[ kesÀ DeeOeerve nesiee  
GOeejkeÀlee&Deesb keÀe O³eeve DeefOeefve³ece keÀer Oeeje 13 keÀer Ghe - Oeeje (8) kesÀ Devleie&le 
mebheefÊe / mebheefÊe³eebs keÀes cegÊeÀ keÀjeves kesÀ efueS GheueyOe mece³e keÀer Deesj Deecebef$ele efkeÀ³ee peelee nw I

De®eue mebheefÊe keÀe efJeJejCe 
SkeÀ DeeJeeefme³e HeÌuewì efyeDejeRie HeÌuewì veb.³egpeerSHeÀ-2 (ìeF&he -S®e.DeeF&.peer), Ghejer leue cebefpeue, (efyevee 
ªHeÀ jeFìdme) meeceves oeefnves neLe keÀer lejHeÀ, ceeefhele kegÀue keÀJe[& Sefj³ee 800 mkesÀ.HeÀerì pees 74.32 mkesÀ.
ceer. kesÀ yejeyej, DeeJeeefme³e huee@ì veb.Sce.Sce.-53 hej  efveefce&le/efveceeCe& keÀjvee nw, [erSueSHeÀ DebkegÀj 
efJenej, ieeBJe meÎgueeyeeo hej eqmLele, hejievee Deewj lenmeerue ueesveer, efpeuee ieeef]pe³eeyeeo-201001, GÊej 
he´osMe Deewj pees efvecvegbmeej heefjye× nw:
hetJe&: HeÌuewì veb.Sce.Sce.54

heeq½ece: HeÌuewì veb.³eg.peer.SHeÀ.-1 (S®e.DeeF&.peer.)
GÊej: keÀe@ceve hewmespe Deewj HeÌuewì veb.³eg.peer.SHeÀ.-3 (Sue.DeeF&.peer.) 
oef#eCe: 18 ceerìj ®eew][e jes[ (leue cebefpeue hej)
efoveebkeÀ: 22.02.2020

mLeeve :ieeef]pe³eeyeeo
mener/-

he´eefOeke=Àle DeefOekeÀejer
Fbef[³eeyegume neGefmebie HeÀe³eveevme efueefceìs[

heefjefMeä IV
osKeW efve³ece 8(1)

keÀy®ee met®evee
(De®eue mebheefÊe nsleg)

peye efkeÀ,
Fbef[³eeyegume neGefmebie HeÀe³eveevme efueefceìs[ (CIN:L65922DL2005PLC136029) he´eefOeke=Àle 
DeefOekeÀejer nesves kesÀ veeles DeOeesnmlee#ejer ves efmekeÌ³eesefjìeFpesMeve Sb[ efjkeÀvmì^Meve Dee@HeÀ HeÀe³eveebefMe³eue Demesìdme Sb[ 
SvHeÀesme&cesvì Dee@HeÀ efmekeÌ³eesjerìer Fbìjsmì SkeÌì, 2002 kesÀ Debleie&le Deewj efve³ece 3 kesÀ meeLe Oeeje 13(12) kesÀ meeLe 
efmekeÌ³eesjerìer Fbìjsmì (SvHeÀesme&cesvì) ªume, 2002 kesÀ meeLe he]{les ngS he´ehle DeefOekeÀejeW keÀe Ghe³eesie keÀjkesÀ 
keÀpe&oej  ve³eve yenue Deewj efMeKee ieghlee keÀes 18.11.2019 keÀer met®evee ceW JeCe&ve kesÀ Devegmeej keÀpe& Keelee veb. 
HHLDCP00192301 keÀer jeefMe ª.9,40,198/- (©heS veew  ueeKe ®eeueerme npeej  SkeÀ meew DeÇeveJes 
cee$e) Deewj 15.11.2019 kesÀ Devegmeej Gme hej y³eepe GÊeÀ met®evee keÀer he´ehleer keÀer leejerKe mes mheä 60 efoveeW kesÀ 
Yeerlej ®egkeÀlee keÀjves keÀe DeeJeenve keÀjles ngS DeefYe³ee®evee met®evee peejer keÀer Leer I
OevejeefMe ®egkeÀlee keÀjves ceW keÀpe&oejeW kesÀ DemeHeÀue jnves hej SleÊeÜeje keÀpe&oej Deewj meJe& meeceev³e 
pevelee keÀes met®evee oer peeleer nw efkeÀ, DeOeesnmlee#ejer ves GÊeÀ keÀevetve keÀer Oeeje 13 keÀer Ghe Oeeje 4 kesÀ meeLe 
GÊeÀ keÀevetve kesÀ efve³ece 8 kesÀ lenle efmekeÌ³eesjerìer F&vì^smì (SvHeÀesme&cesvì) jtume, 2002 kesÀ lenle he´ehle 
DeefOekeÀejeW keÀe keÀe³ee&vJe³eve keÀjkesÀ 22.02.2020 keÀes mebheefÊe hej meebkesÀeflekeÀ DeeefOehel³e keÀj efue³ee nwI
efJeMes<ele: keÀpe&oejeW Deewj meeceev³ele: pevelee keÀes SleledÜeje mebcheefle kesÀ meeLe meewoe veneR keÀjves kesÀ efueS
meeJeOeeve efkeÀ³ee peelee nw Deewj mebheefÊe kesÀ meeLe keÀesF& Yeer meewoe jeMeer ª.9,40,198/- (©heS veew  ueeKe 
®eeueerme npeej  SkeÀ meew DeÇeveJes cee$e) 15.11.2019   kesÀ Devegmeej Deewj Gme hej y³eepe kesÀ meeLe 
Fbef[³eeyegume neGefmebie HeÀe³eveevme efueefceìs[ kesÀ DeeOeerve nesiee  
GOeejkeÀlee&Deesb keÀe O³eeve DeefOeefve³ece keÀer Oeeje 13 keÀer Ghe - Oeeje (8) kesÀ Devleie&le 
mebheefÊe / mebheefÊe³eebs keÀes cegÊeÀ keÀjeves kesÀ efueS GheueyOe mece³e keÀer Deesj Deecebef$ele efkeÀ³ee peelee nw I

De®eue mebheefÊe keÀe efJeJejCe 
DeeJeeefme³e HeÌuewì veb.peerSHeÀ-03 leue cebefpeue, heerís keÀer Deesj, (SueDeeF&peer)efyevee ªHeÀ jeFìdme, efpemekeÀe 
kegÀue meghej keÀJe[& Sefj³ee 400 mkesÀ.HeÀerì (37.16 mkesÀ.ceer.), efleve cebefpeuee Fceejle ceW eqmLele SkeÀ [^eFbie/
[eFefvebie ªce, SkeÀ yes[ ªce, SkeÀ ìe@Fuesì, SkeÀ efkeÀ®eve, Deewj SkeÀ yeeuekeÀveer Meeefceue, DeeJeeefme³e huee@ì veb.
yeer-1/10, ceeefhele 168.16 mkesÀ.ceer., [erSueSHeÀ DebkegÀj efJenej hej eqmLele, noyemle ieeBJe ueesveer, efpeuee 
ieeef]pe³eeyeeo -201102, peer[erS Üeje Devegceesefole, Deewj [erSueSHeÀ Üeje efJekeÀmeerle, Deewj huee@ì efvecvevegbmeej 
heefjye× nw:

hetJe&  :huee@ì veb.yeer-1/11 heeq½ece: huee@ì veb.yeer-1/9

GÊej  : Dev³e keÀer peceerve oef#eCe:12 ceer.®eew][e jes[

efoveebkeÀ :22.02.2020

mLeeve :ieeef]pe³eeyeeo

mener/-
he´eefOeke=Àle DeefOekeÀejer

Fbef[³eeyegume neGefmebie HeÀe³eveevme efueefceìs[

tEew ,aM d'ehj cSad fyfeVsM
nnqqccZZyy  ,,llssVV  iikkssVVZZQQkkssffyy;;kkss  iizzccaa//kkuu  ffooHHkkkkxx

vvkkaappffyydd  ddkk;;kkZZyy;;  mmŸŸkkjj  ¼¼ffnnYYyyhh½½]]  ttss,,aaMMddss  ccSSaadd  ffccffYYMMaaxx]]  IIyykkVV  uuaa--  113322&&113344
llssDDVVjj  4444]]  xxqqMMxxkkaaoo  ¼¼ggffjj;;kk..kkkk½½

QQkkssuu  %%  00112244&&44771155880000]]  bbZZeessyy%%  iapmd.del@jkbmail.com

bbZZ&&uuhhyykkeehh  llwwppuukk

¼¼lljjQQkkllhh  vvff//kkffuu;;ee]]  22000022  ddss  rrggrr  ccaa//kkdd  llaaiiffŸŸkk@@vvkkssaa  ddhh  ffccØØhh  ggssrrqq½½
fuEufyf[kr laifŸk dh [kjhn esa bPNqd O;fDr;ksa ls bZ&fufonk,¡ vkeaf=r gSa
vpy ca/kd laifŸk ds leLr Hkkx o [kaM%&
vadqj pkSd ds ikl] CykWd ch] egkjktk vxzlsu vikVZesaV] lh-th-,p-,l- fy-] th,p&9]
lsDVj 21@lh] ikVZ&111] ,uvkbZVh] Qjhnkckn ¼gfj;k.kk½ fLFkr ¶ySV ua- 102] CykWd
ua- ch] izFke ry ij 2ch,pds fcuk Vsjsl vf/kdkj ds] eki 1063 oxZ QqVA laifRr dS”k
ØsfMV _.k esllZ lkjka”k VSDlVkbYl esa ca/kd gSA ¼vkjf{kr ewY;& #- 45-92 yk[k½
¼bZ,eMh& 4-60 yk[k½ 
laifŸk;ksa ds iw.kZ fooj.k lfgr fufonk nLrkost@izk:i rFkk lHkh fu;e ,oa fuca/ku osclkbV
‘‘http://sarfaesi.auctiontiger.net’’ ls izkIr] vkSj tek fd;s tk ldrs gSa ¼laidZ O;fDr 
Jh furh”k >k] eksck- 7982880393½ vkSj Jh fuf[ky Bkdqj] eksc- 8318457886A mDr laifŸk ds fy,
U;wure vkjf{kr ewY; ##--  4455--9922  yykk[[kk  ¼¼##ii;;ss  iiSSaarrkkyyhhll  yykk[[kk  cckkuuooss  ggttkkjj  eekk==½½  gSA lHkh izdkj ls
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dks 15 fnuh lwpuk gSA



JASH KRIPLANI
Mumbai,26February

Agents selling products of Life
Insurance Corporation of India
(LIC) have taken home ~14,220

crore in gross commissions during the
first ninemonths of FY20,which is 1.8x
of what mutual fund (MF) distributors
madeduring thewholeofFY19.

Accordingtodisclosuresmadebythe
life insurancemajor, commissions paid
on first year premiums grew at a sharp
pace of 46 per cent in the December
quarter, on a year-on-year basis.
Commissionon first yearpremiums for
thequarter stoodat ~2,977crore.

According to industry participants,
the scrapping of upfront commissions
by the Securities and Exchange Board
ofIndia(Sebi)—whichincentivisedMF
distributorsinthefirstyearofsellingMF
products—has tilted the field in favour
of insurers. “Insurance firms continue
to offer high commission rates of 30-70
percenttoagentsonfirstyearpremiums.
This is likely to give a further boost to

unit-linked insurance plans, whileMFs
couldlosegroundonaccountofthelow-
er incentives following the regulatory
changes,”saidthechiefexecutiveofficer
of a fundhouse.

The current payouts offered to LIC
agentshavegrown11percent,compared
to the payouts made in the first nine
months of the previous financial year.
Ontheotherhand,commissionsoffered
toMFdistributors have contracted by 7
per cent inFY19.

Numbers for the present financial
year will be issued with a lag by the
AssociationofMutualFunds in India.

Industry players say there are con-
cerns regarding the viability of MF dis-
tribution, with the capital markets reg-

ulatorputtingcurbsonupfrontcommis-
sionsforsystematicinvestmentplansor
SIPs, which are popular modes among
smaller distributors and small-ticket
investors. Sebi’s new regulations allow
upfront commission for SIPs, but only
up to ~3,000 per scheme and only for
first-timeMFinvestors.

“ThelackofincentivesispushingMF
distributors to consider switching to
insuranceproducts.Scrappingofupfront
commissionismakingitdifficultforindi-
vidualplayerstocoverinitialcostsofdis-
tribution,”saidSrikanthMatrubai,chief
executiveofficerof SriKaviWealth.

MFparticipantssaythatclientacqui-
sition costs tend to be higher in the
industryandthesecanonlybeabsorbed

after a decent asset size is built over a
longerperiod.

The number of new registrations by
individuals for MF distribution is wit-
nessingadecliningtrend.Thesectorhas,
so far, added 7,223 new individual dis-
tributors in the current financial year
(duringApril2019-January2020),which
ishalf theadditionsrecordedinthecor-
responding period of the previous year.

In September 2018, Sebi introduced
new slabs for the charging of total
expense ratio (TER), which brought
down the maximum ceiling on TER to
2.25per cent from2.5per cent.

According to industry participants,
larger fund houses passed the bulk of
thesecutsontodistributors.

LIC agents pocket ~14K crore
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The Smart CholamandalamInvestment,whichhasrisen4
percentin2020,couldseemoregains,say
analysts.Thelenderrecentlyraised~1,200crore,
whichshouldbesufficientfor2-3yearsofgrowth.
Ahealthyoutlook,goodlendingpractices,and
superiorreturnratiosareotherpositives

QUICK TAKE: MORE UPSIDE FOR CHOLA INVESTMENT “Mystery: We faithfully follow
cues from the US market every
morning. Then, how come S&P
was up 30 per cent last year
and India was up just 10-odd
per cent?”
SAMIR ARORA,
Fund manager, Helios Capital

Speed breakers to keep Bosch in the slow lane
Marketshare
loss,BS-VI
transitionkey
headwinds

RAM PRASAD SAHU

Concerns for Bosch, which has seen a sharp
de-rating, are unlikely to end any time soon.
Higher competitive intensity and BS-VI
transition challenges have led brokerages to
forecast furtherdownside in thenear term.

It has shed over 26 per cent in a year, with
sluggishdemandandweakoperatingleverage
affecting its financials.

The December quarter was the fifth con-
secutiveonetorecordasalesdecline.Revenues
fell 16 per cent, driven by lower sales in the
medium and heavy commercial vehicles seg-
ment. Its domestic revenue decline, at 25 per
cent, was steeper than the industry’s (Bosch’s
segments) at 11.2per cent.

Revenues from its non-auto segment also
fell 13.9 per cent. Brokerages expect near-term
pressures to remain.AnalystsatMotilalOswal
Financial Services believe there is no end in
sighttotheslowdown,giventhatthenear-term
weak demand environment will be followed
bytheBS-VItransition.Thisposesariskoffur-
thermarketshare loss incommercialvehicles,

andadeclineinmarketsharefor itsdieselpas-
sengervehicles.However,thetwo-wheelerelec-
tronicfuelinjectionunitsmayoffsettheimpact.

Thekeyworry for India’s largest auto com-
ponentsupplier (bymarketcapitalisation)has
been the shift towards cleaner fuel options,
which has disrupted its near-monopoly in
diesel fuel injectionsystems.

Transition to cleaner fuels is amajor chal-
lenge,askeycomponents—likenozzles, injec-
tors,andfuelpumps—thataccount for70per
centofitsrevenues,willberedundantinelectric
vehicles. Highlighting this, analysts at ICICI
Securities say that rapidly changing strategies
of auto makers on powertrain — with prefer-
ence towards petrol and electric vehicles over
diesel— is the reason for their bearish stance.

Whataddstotheir ‘sell’ ratingistheheight-
ened competitive intensity across categories
and increasing risk of obsolescence on past
investments. The brokerage has cut its target
priceto~10,926ashare,which,giventhecurrent
price of ~13,602, indicates a 20 per cent down-
side. Valuations at 32x its FY21 earnings esti-
matesare in theexpensivezone.

Power brands give Sanofi a health boost
One-time
dividendof
~243hasgiven
alegupto
sentiment

UJJVAL JAUHARI

The Sanofi India stock hit
fresh highs on Wednesday,
after it posted a better-than-
expected December quarter
(Q3) numbers.

Revenuegrowthcontinues
tobedrivenbyalargebranded
portfolio in the high-growth
chronic segment. The tilt
towards the more-profitable
chronicsegment,coupledwith
a leadership position in dia-
betes therapy, gives it an edge
over itspeers.

Revenues in Q3 grew 14
per cent year-on-year (YoY).
The top five products have
contributedabout57percent
to revenues, and are likely to
drive future growth, say ana-
lysts. Top brands like Lantus
for diabetes, Allegra an anti-
allergic, and Combiflam for
pain relief reported strong
double-digit growth.

Profits at ~117.2 crore (up
48percent), adjusted forone-
offs, impressed aswell.

This momentum is
expected to continue, with
the firm’s brands and line
extension gaining regular
traction. Analysts believe
Lantus can become a much
bigger brand than what it is,
as power brandsprevalent in
under-penetrated therapies,
such as diabetes, have the
potential to generate a mul-
tiplier effect.

However, the share of
exports — which continues
to be the growth driver for
Sanofi — may reduce, given
the company is divesting its
Ankleshwar facility toCzech-
headquartered Zentiva for
~262 crore. The agreement
withZentiva is valid till 2023.

Itmay also lose revenues,
equivalent to ~470 crore a
year, over the next few quar-

ters.However, thedivestment
of the facility is in line with
the company’s rationale to
addressexcessandunutilised
capacity. It will concentrate
on core brands, which is a
positive.

Given the focus on its
domestic branded business,
thestockwill commandhigh-
er valuations, say analysts.
Further, cash flows are likely
to improve as there are no
large investments inbuilding
facilities.

Whatcouldboost investor
sentiment is the one-time
specialdividendof ~243 from
the total dividend of ~349 a
sharedeclaredby thecompa-
ny. While analysts at
Centrum have given a target
price of ~7,680, Elara Capital
has pegged its target price at
~7,300, which leaves little
upside for the stock trading
at ~7,114-levels.

Earn1.8xthatofMF
distributors;scrapping
ofupfrontcommission
amajorfactor

BONDS RALLY, EQUITIES NOSEDIVE AS
CORONAVIRUS IMPACT INTENSIFIES
Withthecoronavirus(COVID-19)contagionspreadingacrossEurope,indiceshavetakenahitin
thelastfoursessions.Investorsrushedtosafehavenoffixedincomeandbondsralliedglobally
asaresult.Asbondpricesrose,yieldsdropped.TheUSdollarindex,whichmeasuresthe
greenback’sstrengthagainstmajorcurrencies,havegivenupgainsinthelastfewtrading
sessions,butithasbeenrisingagainstothercurrenciessinceDecemberaftercoronavirusthreat
startedemerginginChina.Thestockmarketsaretankingonfearsthatcompanieswillhaveto
closeoperationstemporarily, impactingtheirearnings.Meanwhile,theUShaswarnedofa
coronavirusoutbreakinitsshores.Thisfurtherledtothefallofequityindices.Kristalina
Georgieva,managingdirectoroftheInternationalMonetaryFund(IMF)saidattheGroupof20
meetingoffinanceministersandCentralBankgovernorsinRiyadhthatcountriesmustwork
togethertocontainthespreadofCOVID-19,butinanycase,itcanstillhaveanegativeeconomic
impact.“Ofcourse,weallhopeforaV-shaped,rapidrecovery—butgiventheuncertainty, it
wouldbeprudenttoprepareformoreadversescenarios,”Georgievasaid. ANUP ROY

DAMAGE SHEET

Compiled by BS Research Bureau Source: Bloomberg

Currency vs $ 10-year bond yield (%) Equity indices
Feb 20 Feb 26 Feb 20 Feb 26 Feb 20 Feb 26

Hong Kong 7.78 7.79 - - 27,609 26,696
Japan 112.09 110.39 -0.04 -0.09 23,479 22,426
China 7.02 7.02 2.88 2.80 3,030 2,988
UK 0.78 0.77 0.58 0.51 7,437 6,983
India 71.66 71.62 6.42 6.34 41,170 40,169
Singapore 1.40 1.40 1.66 - 3,199 3,129
South Korea 1,198.37 1,216.95 1.53 - 2,196 2,077
Eurozone 0.93 0.92 -0.44 -0.51 3,823 3,551
South Africa 15.13 15.24 8.86 8.85 52,033 48,582
Brazil 4.39 4.39 6.57 - 114,586 113,681
Germany 0.93 0.92 -0.44 -0.51 3,823 3,551
US 1.00 1.00 1.52 1.34 3,373 3,128

Bullsquarantinedbyvirusspread,Sensexendsbelow40K-mark
SUNDAR SETHURAMAN
Mumbai,26February

Thebenchmarkindices fell for
the fourth straight session on
Wednesday, as investors
across the globe shunned
riskier assets with the virus
showing no signs of abating.
Experts say investors are fret-
tingovertheimpactof theout-
break on the global economy.

TheSensexdropped3.5per
cent, or 1,434 points, in the
four sessions and is showing
few signs of a reversal as for-
eign institutional investors
(FIIs) continue to pull money
out. In these four days, the
total market capitalisation of
BSE-listedfirmshasfallen~5.3
trillion.

On Wednesday, the index
fell392points,or0.97percent,
to end at 39,889. The Nifty
dropped119points,or 1.01per
cent, to close at 11,679, break-
ingkeysupport levels.Barring
one, all BSE sectoral indices

ended the session in the red.
MajorEuropeanandAsian

markets fell an average 1 per
cent on Wednesday.
Germany’s DAX fell 1.71 per
cent, France’s CAC fell 1.11 per
cent, UK’s FTSE fell 0.98 per
cent, and China’s Shanghai
Compositefellby0.83percent.

Foreignportfolio investors
(FPIs) soldsharesworth~3,337

crore, while domestic institu-
tional investors (DII) tried to
offset some selling by pump-
ing in ~2,786crore into stocks.

Analysts said apart from
the economic woes, the con-
troversial citizenship law and
the resultant unrest in the
national capital over the past
few days have hurt India’s
image of being the go-to

investment destination.
Investorshavemovedfrom

riskier assets to safe-haven
assets, said experts.

Over thepast foursessions,
goldprices in Indiahaverisen
by~990, or 2.2per cent, per 10

grams to ~42,284. Analysts
said a global recession would
be the likely consequence if
the coronavirus becomes a
pandemic.

“The outbreak in South
Korea, Italy and Iran does not
makesenseandwill spook the
markets.Theseplacesareout-
sideChinaandwedonotknow
where it is coming from. The
expectation that coronavirus
was going to die down and
therewillberecoveryisbecom-
inglesscertain.Whenmarkets
do not know what is happen-
ing, they factor in the worst,”
said Andrew Holland, chief
executive officer, Avendus
CapitalAlternateStrategies.

Theoutbreakhasadded to
thewoesof theIndianmarket,
which is facing volatility
because of issues like a weak
economy, lacklustre earnings
growth and lack of lending
activity due to a crisis in the
non-banking financial com-
panies (NBFC) sector.

“Increasing concern
regarding coronavirus the
world over is impacting the
global market. The economic
impact isexpectedtobeworse
than thought earlier, forcing
investors to stay away from
risky assets. The domestic
market is bracing for… sub-
dued GDP (gross domestic
product) growth, which is
addingto the fear,” saidVinod
Nair, head (research), Geojit
Financial Services.

Barring seven, all the con-
stituents of the Sensex ended
the session with losses. Sun
Pharma was the worst-per-
forming stock and fell by 3.6
per cent,Maruti fell by 2.7 per
cent, Larsen & Toubro fell by
2.5 per cent, and Infosys fell
by 1.96 per cent.

On an overall basis, 1,655
stocks declined, and 808
advanced on the BSE.Market
participants said concerns
about coronavirus will affect
themarketmovement.

World stocks tumbled for the fifth straightdayonWednesday,
while safe-haven gold rose back towards seven-year highs
after health authorities warned of a possible coronavirus
pandemic andmarkets stepped up bets on interest rate cuts.

Adding to alarm, the World Health Organization said the
epidemic had peaked in China, but urged other countries to
prepare for virus outbreaks.

Fears of severe economic
damage, even a recession, have
sent MSCI's All-Country equity
index to two-and-a-half month
lows, wiping almost $3 trillion
off its value this week alone.

Tokyo and Shanghai each
endeddown0.8percent,having
shed more than three per cent
Tuesday, while Hong Kong lost
0.7 per cent.

Economicgrowthworriesare
reflected in steepdrop in bondyields— 10-yearUS yields are
down 60 basis points (bps) since the start of 2020. Moreover,
US three-month T-bill yields remained some 18 bps above
10-year rates—thecurve inversion that's consideredaclassic
signal of recession.

The VIX “fear” index is now at its highest level in more
than a year. REUTERS

Global indices fall for 5th day

LONG STRIDES
Grossexpensesincurredto
getnewbusinessthrough
theagencyroute

Source: LIC disclosures

Payoutto %
LICagents chg

(~cr)
9MFY17 10,251 2.85
9MFY18 12,005 17.11
9MFY19 12,748 6.19
9MFY20 14,220 11.55
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NIIT Technologies Limited
Regd. Office : 8, Balaji Estate, Third Floor, Guru Ravi Das Marg,
Kalkaji, New Delhi - 110019.
Contact Person: Lalit Kumar Sharma
Ph: 91 (11) 41029297, Fax: 91 (11) 26414900
Website: http://www.niit-tech.com; Email: investors@niit-tech.com

Notice is hereby given that pursuant Section 110(1)(a) of theCompaniesAct, 2013, read
with the Companies (Management and Administration) Rules, 2014 (including any
statutory modification(s) or re-enactment thereof for the time being in force), the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, and such other
applicable laws and regulations, the approval by the shareholders of NIIT Technologies
Limited (the ‘Company’) is being sought by way of Postal Ballot including e-voting in
respect of approval for modification in the NIIT Technologies Employee Stock Option
Plan 2005 (‘Plan’) of the Company as set out in the Notice of Postal Ballot dated
February 21, 2020.TheCompany has onFebruary 26, 2020 completed the:

1. physical dispatch of Postal Ballot Notice along with Explanatory Statement and
thePostal Ballot Form to thememberswhose email IDs are not registeredwith the
Depositories or the Company along with the self addressed prepaid Business
ReplyEnvelope and;

2. sending emails through National Securities Depository Limited (NSDL)
containing Postal Ballot Notice along with the Postal Ballot Form to the members
whose email IDs are registeredwith theDepositories or theCompany.

The said Postal Ballot Notice has been sent to all the shareholders whose names
appeared in the Register of Members /record of Depositories as on February 21, 2020
(‘cut-off date’). The voting rights of the members shall be in proportion to their shares in
the paid-up share capital of theCompany as on cut-off date.
Shareholders, who have not received the Notice and the Form, may download it from
the website of the Company www.niit-tech.com under the ‘investors’ section or may
request for a copy of the same by writing to the Company Secretary at the above
mentioned email id or registered office address of the Company or may request the
registrar and share transfer agent of the Company and obtain a duplicate postal ballot
form. The aforesaid Notice of the Postal Ballot and Form are also available on the
website of NSDL at www.nsdl.co.in and on the websites of National Stock Exchange at
https://www.nseindia.com and Bombay Stock Exchange at https://www.bseindia.com
where the securities of theCompany are listed.
Pursuant to the provisions of Section 108 of theCompaniesAct, 2013 andRule 20 of the
Companies (Management and Administration) Rules, 2014, as amended by the
Companies (Management and Administration) Amendment Rules, 2015 and
Regulation 44 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, and Secretarial Standards on General meetings (‘SS-2’) the
Company is pleased to inform that the Company is providing to the Members the facility
to exercise their right to vote on the business as set forth in the Postal Ballot Notice by
electronicmeans.
The Company has engaged services of National Securities Depository Limited (NSDL)
for providing e-voting facility to all its Shareholders. Shareholders are requested to note
that e-voting period will commence at 09:00 AM on Thursday, February 27, 2020 and
shall end on Friday, March 27, 2020 at 05:00 PM. The e-votingmodule shall be disabled
by NSDL for voting thereafter and any votes or posts received after 5:00 PM on March
27, 2020 will not be considered. The shareholders can opt for only one mode of voting
i.e. either through e-voting or physical ballot. The detailed procedure for voting is
provided inPostal Ballot Notice.
Mr. Nityanand Singh, Company Secretary (Membership No. FCS 2668) from
M/s. Nityanand Singh & Co., Company Secretaries has been appointed by the Board of
Directors of the company as the Scrutinizer to scrutinize the voting and remote e-voting
process in a fair and transparentmanner.
The results of the voting Postal Ballot will be announced by the Chairman of the
Company or Company Secretary of the Company duly authorized on March 28, 2020
and communicated to the Stock Exchanges, Depositories and shall also be displayed
on the website of the Company i.e. www.niit-tech.com and on the website of NSDL i.e.
www.nsdl.co.in.
In case of any queries or grievances relating to electronic voting, Members may refer to
FrequentlyAskedQuestions (FAQs) forMembers and e-voting usermanual available at
the download section of https://www.evoting.nsdl.com or contact Mr. Amit Vishal,
officials of NSDL at 022-24994600. Members may also write to Company Secretary at
investors@niit-tech.comor registered office address of theCompany.

For NIIT Technologies Limited
Sd/-

Lalit Kumar Sharma
Company Secretary & Legal Counsel

Dated : February 26, 2020
Place : New Delhi

techno log ies
CIN: L65993DL1992PLC048753

POSTAL BALLOT NOTICE
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