
 

 

DISCLOSURES UNDER REGULATION 29(2) OF SEBI (SUBSTANTIAL ACQUISITION OF 
SHARES AND TAKEOVERS) REGULATIONS, 2011 

Name of the Target Company (TC) KFin Technologies Limited 

Name(s) of the acquirer and Persons 
Acting in Concert (PAC) with the 
acquirer Seller 

General Atlantic Singapore Fund Pte. Ltd.  

Whether the acquirer Seller belongs to 
Promoter/Promoter group Yes, the Seller is the Promoter of the TC 

Name(s) of the Stock Exchange(s) 
where the shares of TC are Listed 

1. National Stock Exchange of India Limited (NSE); and 

2. BSE Limited (BSE). 

Details of the acquisition / disposal as 
follows 

Number % w.r.t total 
share/voting 
capital 
wherever 
applicable (*) 

% w.r.t total 
diluted 
share/voting 
capital of the TC 
(**) 

Before the acquisition / disposal 
under consideration, holding of: 

a) Shares carrying voting rights 

b) Share in the nature of 
encumbrance (pledge/lien/non-
disposal undertaking/others) 

c) Voting rights (VR) otherwise 
than by shares 

d) Warrants/convertible 
securities/any other instrument 
that entitles the acquirer Seller 
to receive shares carrying 
voting rights in the TC (specify 
holding in each category) 

e) Total (a+b+c+d) 

a) 6,50,26,100 

b) NA 

c) NA 

d) NA 

e) 6,50,26,100 

a) 37.99% 

b) NA 

c) NA 

d) NA 

e) 37.99% 

a) 37.99% 

b) NA 

c) NA 

d) NA 

e) 37.99% 

Details of acquisition / sale: 

a) Shares carrying voting rights 
acquired/sold 

b) VRs acquired/sold otherwise 
than by shares 

c) Warrants/convertible 
securities/any other instrument 
that entitles the acquirer to 
receive shares carrying voting 
rights in the TC (specify holding 
in each category) acquired/sold 

a) 1,00,00,000 

b) NA 

c) NA 

d) NA 

e) 1,00,00,000 

a) 5.84% 

b) NA 

c) NA 

d) NA 

e) 5.84% 

a) 5.84% 

b) NA 

c) NA 

d) NA 

e) 5.84% 

 
 
 
 
 
 

 



 

 

d) Shares 
encumbered/invoked/released 
by the acquirer Seller 

e) Total (a+b+c+/-d) 

After the acquisition/sale, holding of: 

a) Shares carrying voting rights  

b) Shares encumbered with the 
acquirer Seller 

c) VRs otherwise than by shares 

d) Warrants/convertible 
securities/any other instrument 
that entitles the acquirer to 
receive shares carrying voting 
rights in the TC (specify holding 
in each category) after 
acquisition / disposal  

e) Total (a+b+c+d) 

a) 5,50,26,100 

b) NA 

c) NA 

d) NA 

e) 5,50,26,100 

a) 32.15% 

b) NA 

c) NA 

d) NA 

e) 32.15% 

a) 32.15% 

b) NA 

c) NA 

d) NA 

e) 32.15% 

Mode of acquisition / sale (e.g. open 
market / off-market / public issue / rights 
issue / preferential allotment / inter-se 
transfer etc). 

On market sale 

Date of acquisition / sale of shares / VR 
or date of receipt of intimation of 
allotment of shares, whichever is 
applicable 

30 May 2023 

Equity share capital / total voting capital 
of the TC before the said acquisition / 
sale 

INR 1,71,12,95,950 

Equity share capital / total voting capital 
of the TC after the said acquisition / sale 

INR 1,71,12,95,950 

Total diluted share/voting capital of the 
TC after the said acquisition / sale 

INR 1,71,12,95,950 

 
(*) Total share capital/ voting capital to be taken as per the latest filing done by the company to the 
Stock Exchange under Clause 35 of the listing Agreement. 
(**) Diluted share/voting capital means the total number of shares in the TC assuming full conversion 
of the outstanding convertible securities/warrants into equity shares of the TC. 
 
Signature of the acquirer / seller / Authorised Signatory 

 

 

Place: Singapore                                                                                         _____________________ 

Date: 30 May 2024                                                                                       Name: Ong Yu Huat 

Director 

      __________________________________________________________________________________

          NaNaNaNaNNaNaNaaNaNaNaNNaNNNNNaNaNaNaNNNNNaNaNaNNNNNNNNaNaaNaaaaaaaNNNNaaaNaNNNNNNNNNNN me: OOOOOOnOnOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO g Yu Hua

Directorooooorororooooooororooorrooooroooroooooooooororrr
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10 June 2024 
To 

BSE Limited 

Corporate Services, 

Piroze Jeejeebhoy Towers, 

Dalal Street, Mumbai – 400 001 

Listing: http://listing.bseindia.com 
 
Sub: Updated Disclosure under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 on behalf of General Atlantic Singapore Fund Pte. Ltd. 
 
Dear Sir / Madam, 

This is in respect of the updated disclosure made by us, General Atlantic Singapore Fund Pte. Ltd., 
under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 
on 30 May 2024 at 2225hrs IST (Updated Disclosure), in respect of its on-market sale of 1,00,00,000 
equity shares (5.84%) of KFin Technologies Limited (Company).  

We had requested for the Updated Disclosure to be taken on record instead of the disclosure submitted 
by us at 1842hrs IST of the same day (30 May 2024) (Initial Disclosure), since in the Initial Disclosure 
we had inadvertently considered the equity share capital of the Company as INR 1,70,98,86,730 instead 
of INR 1,71,12,95,950 and consequently the shareholding percentages mentioned in the Initial 
Disclosure also needed to be updated.  

We note from the website of BSE Limited that the details mentioned in the Initial Disclosure have been 
published, instead of the Updated Disclosure. Accordingly, we humbly request you to kindly take on 
record the Updated Disclosure and update the details on the website of BSE Limited. 

For completeness, General Atlantic Singapore Fund Pte. Ltd. held 37.99% shareholding in the 
Company before disposal of shares; sold 5.84% shareholding in the Company and continues to hold 
32.15% shareholding in the Company post the sale of 1,00,00,000 equity shares on 30 May 2024. 

 

For and on behalf of General Atlantic Singapore Fund Pte. Ltd. 

 

 

 

Name: Ong Yu Huat 

Designation: Director 

Place: Singapore 
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