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Dear Sir,

Sub.: Open Offer to acquire up to 11,56,740fully paid-up equity shares of face value
of Rs.10 each, representing 26% (twenty six percent) of the fully diluted
voting equity share capital of I-Power Solutions India Limited ("Target
Company”) by Mr. Rajendra Naniwadekar(“Acquirer”), no other person is
acting in concert with the Acquirer for the purpose of thisOffer.

Ref: Submission of Corrigendum to Detailed Public Statement.

This is in continuation to our letter dated April 27, 2022, we are pleased to inform you that the
Corrigendum to Detailed Public Statement has been published on today i.e., May 31, 2022 in the
below mentioned newspapers:

Name of the Newspaper Edition Date

Financial Express (English) All Editions May 31, 2022
Janasatta (Hindi) All Editions May 31, 2022
Mumbai Lakshadeep(Marathi) Mumbai May 31, 2022
Makkal Kural (Tamil) Chennai May 31, 2022

In this regard, we are enclosing herewith theSoft copy of the Corrigendum to Detailed Public
Statement in PDF format.

Please acknowledge receipt.
Thanking you,
Yours sincerely,

For BAJAJ ITAL LI

AN M
P. Balraj
Vice-President
Mobile: 9849265491
Email Id:p.balraj@bajajcapital.com

Encl.; As above
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Brent tops $120 a barrel as EU meets on Russia sanctions

OIL PRICES CLIMBED above
$120 abarrel on Monday, hit-
ting their highest in more than

expectations that the European
Union will eventually reach an
agreement to ban Russian oil

The Brent crude futures
contract for July, which will
expire on Tuesday, was up

barrel by 1616 GMT. The
August Brent contract,which is
more active, rose $1.27, or

WTI crude futures jumped
$1.11,0r1%,to $116.18abar-
rel, extending solid gains made

NBFC FI twomonths,astraderspricedin  imports. $1.35,0r 1.1%, at $120.78a  1.1%,to $116.81abarrel. US lastweek. —REUTERS
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FE BUREAU launched by the founders of ‘With its new credit distrib- No.
Mumbai, May 30 venture debt fund Stride Ven-  ution model for start-ups, T
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CORRIGENDUM TO DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF
EQUITY SHAREHOLDERS OF I-POWER SOLUTIONS INDIA LIMITED

This corrigendum { this “Corrigendum”) is Demﬁlwssued by Bajaj Capital
Limited (*Manager to the Offen"%. on behalf of Mr. Ra;en ra Nanwadekar
Ehsrsin referred as ‘the Acquirer”) in respect of the open offer to acquire equity
s ares of |-Power Solutions India Limited{"Target Company *) in terms of

ghlanuns 3(1) and 4 of the Securiies and Exchange Board of India
(Substantial Amlmsmnn of Shares and Takeovers) Regulations 2011, as
amended (‘SEBI (SAST) Reguiatlbns. 2011"). This Corrigendum |s bemg

to
India vide their letter no. EEBhHO’CFDJ‘DCRZ’PFUW/Z[}ZEJZ?GBi|1 ﬂateﬂ

Fax: +91 44 24912892; Email:

Asset Value and (iv) Market value method Acmrdely the Acquirer has
revised the offer price for the Open Offer upwards from T 8.00- to
10,10/ per Equity Share ("Offer Price’), Therefore, reference oOFerPnce
in the DPS accordingly stands amended. For further defails relating to the
Offer Price, please refer o Paragraph 6.4 (Jusiification of Offer Price) of
the Letter of Offer.

3. Upward revision of Offer Size: As directed by SEBI in their Observation
Letter and pursuant to increase in the Offer Price, the Offer slze |s

CIN: U65890MH2003PLC 142829
Registered Office: Crescenzo, Bth Floor,

G Block, C-38/39, Bandra Kurla Complex, Bandra (East),
Mumbai - 400 051, Maharashtra, India.

Website:
Emai
Tol

coin
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Al customercare@sc.com
22) 18002090505, Fax: 02261157825
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STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE YEAR ENDED MARCH 31, 2022

All owners !mgisremd o! unregistered) of equity shares of the T:rnnr Compony(excepl Acquirer, Seller and mhwpramolw: wha are not part of

ny
"Actual date nfrecmpmfoommmls from SEBL.
they appear inthe DI

5. Otherinformation
5.1 Allother terms and cor DPS

Issued by the Manager to the Offer

b BajajCapital

d in this Corrigendt

Bajaj Capital Limited

5.2 The Acuuirsr accepts full ; 4 tai

{othe DPS and alsa the Mezzanine Flaor, Bajaj House, 97,
Nehru Place, New Delhi -110019, India

meSanSAsn Regulafor

WIWW.
provisions of the SEBISAST) Regulations.

Place: Hyderabad
Date: 30.05.2022

5.3 This Corrigendum 10 the DPS will 250 be available on the websitss of SEBI al wiwiksebigovin, he Target 19 No: 01 11- 41633000
Company at wwipwrs oom, Regisirar fo the Olﬁir at wwwcameoindia.com, Manager to the Offer at

E
5.4 The Acquire will sutably update the Letter of Offer and publish a Pre-Offer Advertisement in accordance With Website: www.baia

5.5 Forfurther information, please referthe Lettar of Offerto be dispatched onorbefore June 03, 2022

+91 11- 67000000

ntact Person: P. Balraj

mail mfu@ualalcapnal c‘um

jcapit

SEB| Regisiraiion Mmoo NMODOO1I564

On behalf of the Acquirer
Rajendra Naniwadekar

Financi@@p. oM. in

(http:/Awww.standardcharteredinvestmentsloar

May 25, 2022 and shoud be read i ct th the Publi m?mam 'mmoﬂ? 5sg il “ﬁ’ é’?ﬂrnégﬁ eri3 ‘I].?O':F‘m i by il ed s

lay and should be read in conjuncion with the Public  references lo Offer Size in the an ould be consllu

Ansouncament dated Aprl 1, 202 and Delated Pubic Satement (DP s) | gl Sr Quarter Ended Year Ended

published on Apri 20, 2022 in all editions of Financial Express (English) & 4. Financial Arrangements No. Particulars March 31, March 31, March 31, | March 31,

Janasatta (Hindi), in Chennai edition of Makkal Kural (Tamil) and in Mumbai 4 1 As a consequence of the upward revision of the Offer Price as set out in 2022 2021 2022 2021

edition of Mumbai Lakshadeep (Marathi). The capitalised terms used but not paragraph 2 above, the maximum considerafion payable under the Offer T =

tﬂnzﬁgfsm hal f fothemin %_assunun luI\P accepla‘me)aléhe ongﬁRPfg }ﬂivs(gsdlg;\fun%ees L (Audited)
i be I 5

The Pubc Shatnoers are reoussed 1o ake e of e folowng Rl o c‘;‘;‘éﬂ,ﬁé’ﬁiaﬁh“;'a ity Trvee Thousand Sevent(y Four 1 | Total Income from Operations 8622 5,805 30,746 25515

developments [ amendment Only} {"Maximum Open Offer Cﬂnsl feration”). The Maximum Open 2 | Net Profit / (Loss) for the period (before Tax,

1. On behalf of the Acquirer, the Manager to the Offer reoewad SEBI's Offer Consideration, wnerewntapneammhe Detailed Public Statement Exceptional and/or Extraordinary Items") 4,368 1,606 12,189 8,609
comments on the DLOF vide its observation letter dated May 25, 2022, shall be construedacoardingly * X ¥ i
bearing reference no. SEBIHOJ CFDIDCRZJ‘P!OWIZUZZ’ZEDS' 1 4.2In terms of Regulation 17(2) of the SEBI (SAST) Regulations, in case of 3 | Net Profit / (Loss) for the period before Tax
("Observation Letter’) upward revision of the offer price, the value of the escrow amount is (after Exceptional and/or Extraordinary ltems') 4,368 1,606 12,189 8,609

2. Upward revision of Offer Price: Pursuant to Obsenvalion Letter, SEBI  requirert lo be computed on he revised consideralion calculaled at such :
has directed the Acquirer o revise the base offer price of the Open Offer revised offer pric v the brought into 4 | Net Profit/ (Loss) for the peried after Tax
'dmm WRJ‘(IJ’W'M;JHAEQHMRSHWE 1;‘ Hek ‘gﬂw p&g :quet'f zhalre as Ihemmwaccuun'pnurtwgﬂewng sugh ravision, Accordingly,in ight of (after Exceptional and/or Extraordinary Items") 3,269 1,186 9,077 6,396

jetermined by Mis Anant Rao & Malik, Chartered Accountanis, an  the upward revision of tne Offer Price, Acquirer has deposited addibonal .
indeponden valuer appoinid by Aoquier has delonmine \he-price ol amoun (heEScr Account. Cash, uth he th g amount availtie 5 | Total Comprehensive Income for the period
Equity Shares of the Target Company and M/s Anant Rao & Malik, iin the said Escrow Account — Cashis more than the 25% of the Maximum [Comprising Profit / (Loss) for the period (after
Chartered Accountants, in their valuation report dated May 23, 2022, Open Offer Consideration. Tax) and Other Comprehensive Income
ﬂemm’“"“?ﬂ the ] of EQ““}‘ 5’73“55 ﬂ”"ETanQtC’WDa"V% 21010~ 5. Revised Schedule of activities (after Tax)] 3,241 1,208 9,048 6,418
ariving ublic I ted 1o kindly note the foll : & .
£ the Oftr Prce, ging eadh of e ks equal vieighae: (1 revielonslamencments 1 e Schedae of major Actives reing 10 1ng 6 | Paid Up Equity Share Capital 45,439 45439 45439 45439
comparable companies method; (ii) profit capitalization method {m] Net Offer. 7 |F r (Excl ) 61,153 52,102 61,153 52,102
Nature of the Activity Schedule dn(ycn:‘pgﬁidlgnlne DLOF Revised Schedule 8 | Securities Premiitim Account ~ . ) R
rra—— Day e Bay 9 | Networth 1,06,501 97,541 | 1,06,591 97,541
Date ofPublic Announcement 11th April, 2022 Monday 11th Agril, 2022 Menday 10 | Paid up Debt Capital / Outstanding Debt 380002 | 221192 | 3,680,002 2,21,192
Publication of Detailed Public Statementin newspapers 20th April, 2022 Wednesday 20th April, 2022 Wednesday 1| o F Shares = = =
Filing of draft letter of offer with SEBI along with soft coples of Public|  27th April, 2022 | Wednesday | 27thApril, 2022 | Wednesday 12 | Debt Equity Ratio 338 227 3.38 227
Announcement and detailed Public Statement 13 | Eami h fh jue of Rs. 10 each
L fer 12th May, 2022 Thursday 12th May, 2022 Thursday “a;‘ggﬁ:x? ﬁ:f d‘f aﬁzr:’:ef o rf‘ﬁ - 2
Lasmataforvecelpmlcnmmenlsﬁnm SEB\oﬂ thedraft Lefterof Offer| 20t May, 2022 Friday 25th May, 2022 Wiednesday® > eda scol operations)
(a) Basic (Rs.) 0.72 0.26 2.00 1.41
o elanager i he Ot (b) Diluted (Rs.) 0.72 0.26 2.00 1.41
Identified Date" 25rd May, 2022 Monday 27th May, 2022 Friday 14 | Capital Red tion R
Last date for cispatch of the Letter of Offer o the public sharehaiders|  27tn May, 2022 Friday 03rd June, 2022 Friday Aplie’ Necempaon neve - - ) -
ofthe Target Company ason the identified Date: 15 | Debenture Redemption Reserve - - - -
Lastdate for upward revision of the Offer Price and (or the OferSize | 015t June, 2022 | Wednesday | 07th June, 2022 Tuesday 16 | Debt Service Coverage Ratio NA NA NA NA
Last dale by which the recommendafion of the committee of 3 i
A e Target Campany il b 02nd June, 2022 Thursday 08th June, 2022 Wednesday 17 | Interest Service Coverage Ratio NA NA NA NA
Date of public announcement for opening of the Dl'lev in the|  p6th June, 2022 Monday 09th June, 2022 Thursday © Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules / As Rules,
i whicheveris applicable.
Date of Ci O7th June, 2022 Tuesday 10th June, 2022 Frida, Notes:
Date of Closing oftendering period 215t June, 2022 Tuesday 23rd June, 2022 Thursday 2 " o > z "
Las! dale of mmmummmg rejeclionacceptance and payment of | 04th August, 2022 Thursday 07th July, 2022 Thursday a) The above is an extract of the detailed format of audited financial results for the year ended 31st March 2022
iderafi ar and 31st March 2021 filed with (hs Smck Exchanges under Regulation 52 of the SEBI (Listing and
) Id dd: Iy for th hd: th Other Di 2015. The full format of the financial results is available on

the websites of the Stock Exchange and thE listed entity Standard Charlsred Capital Limited

accessed onthe URL (http:/h

2015, the pertinent disclosures have been made to lhe Stock

b) Fortheitems referred in Regulation 52 (4) of the SEBI (Listing and Other Di:

_Financial
gulations,
(Bumbay Stock and can be
ar 0.  F html)

Place : Mumbai
Date : May 27, 2022

For and on behalf of the Board of Directors of
Standard Chartered Capital Lil
(Formerly known as Standard Chartered Investments and Loans (India) Limited)

Prashant Kumar
MD &

DIN No: 08584379
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