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NO EASING OF PRESS NOTE 3 PROVISIONS

Curbs

on FDI from

Inflation for industrial workers eases

RETAILINFLATION FOR indus-
trialworkers easedto 5.09% in
Aprilfrom5.79%in Marchthis
yearmainly due to lower prices
of food items. *Y-o-Y inflation

for the month stood at 5.09%
compared to 5.79% for March
and 6.33% during the corre-

sponding month ayear before)”

neighbours to stay

Nearly 50 proposals
awaiting clearance
under PN3

MUKESHJAGOTA
New Delhi, May 31

THE GOVERNMENTHAS ruled
outany easing ofrestrictions on
fereigninvestmentsfrem coun-
tries sharing land borders with
India despite demand from cer-
tain secHonsoftheindustryand
startup ecosystem. “Itis highly
unlikely(changesinPressNote 3
6f2020).FDIfrom the countries
sharing land borders with India
Is not totally banned. Theyjust
‘have fo follow the government
approval route and of course
that takes time,” an official
source said.

“There is no change in
stance..there is aroute for them
and forthatthey require security
and palitical clearances? the
source added.

In 2020 as steck markets
crashed and panic set In the

financial world, to prevent
opportunistic takeaverof local
companies the government
mandated that its approval
would bea mustifan investing
entity is sitvated in a country

haringl ithindiaer

During thisperied inflows from
Hong Kong were §4.7 billion.
Sources say around 40-50
investment proposals from
Chinaandethercountieswhich
shareland borders with Indiaare
pending for approval. In the last
oneyea, hardly any of the pro-
posals has been cleared, they
said The usual time for clearing
such proposalsis 3 monthsbutit
is taking close to 7 months
because of the effort required,
sourcessaid.

Industryreports suggestthat
dueto delays in precessing FDI
requests MG Motor, a British
brand owned by China's largest

the investorisacitizen of sucha
country. The press note covers
entities and citizens of China,
Bangladesh, Pakistan, Bhutan,
Nepal, Myanmar  and
Afghanistan. The PN3 regula-
tions have impacted invest-
ments from China the most.
Between Aprll 2000 and
March 2023 total FDI from
China was a miniscule $2.4 bil-
lionoutofthetotal §63 4billion.

automaker SAIC Motor Corp,has
decided te repein Indian part-
ners foritslocal venture. It has
deddedto divest majority stake
to Indian companies to raise
25,000 crore to fund its next
round of expansion.

Faced with a somewhat sim-
ilar situatien seme Chinese
mobile phone and electromic
brands like Xiaomi are tapping|
local contract manufacturers to
expandinIndia

India's exports
to outpace
world average:
StanChart

FE BUREAU
New Delhi, May 31

INDIA'S MERCHANDISE
EXPORT growth will outpace
global average and touch
§773 billion by 2030, areport
by Standard Chartered saidon
Wednesday.

Theglobal thingoods

INVITAI
Mo, MCO/ENGG.IEE(E. AM]HO-I\IIEOJ&UZE -28/001

d: 3010552023

saidlabourministry.  ~PTI

VASCON ENGINEERS LIMITED
Registered & Corperate Office: Vascon Weikfield Chambars,
Behind Hotel Novotel, Opp. Hyat Hotel, Pune - Nagar Road,

Pune - 411014 Tel.: +91 20 3056 2100/200/300,
Email: compliance.officer@vascon.com.
Website: www vascon.com

The Municipal Gorporation of DethiICD) intends to call Expression af interest ([EO) for
the implementation of GPS enabled smark wrist watches o ensure and manitor
proper functioning of Salai Karamehart's (3K '] working unter diflerent zones o WG,
The EOI document containing the details of quailication crieris, submission detals, brist
cbjeciiva & scope of work and evaluation criteria sic. can ba downloaded fram
hitps:ifetenders.gov.inieprocure’app.

Schedule for EOk Date of Issue for EOI : 29.052023, Prebid Meeting for
Clarifications : 03.06 2023 1200 Hours, Last date of Submission of EOI : 18.08.2023
P10 15.05 Houre

No\u' Any further D&MIHIJHICQIIM i.&. clarificat \DI’\"BD‘& 10 pre-bid queey aic. in regard to
ThisEOI and ibléshed in news paper.
E)!l:uﬂlus Engineer E&MHQ-II

RO NO. - T4/DPUNMCD2023-24

tradewillbe 5% onan average
i1 2030 to touch §32.6 tril-
Tion while India will be grow-
ing at 7.5% annually during
that peried, the reportsaid.

According to the projec-
tions made in the report,
despite above average growth
India’s expertswill fall shortof
the government’stargetof §1
trillion by 2030. India has a
target of $2 trillion in both
services and goods exports by
2030.

The growth above the
world average is expected to
increase Indias share in global
exports to 2.37%, up from
1.8%%6 new.

The geegraphies that will
see India’sexportsrisingatthe
highest pace are Turkiye, Viet-
nam and Indenesia.

Ao o wfdmeun, A
faif#oo aioweni @ soaela smaRia
et suaiter w1 ote seawfia weufeaal @t
E-AUCTION
® BRI YT Heot & Haadod #
IEe® FeaT

ig P miEsw # =eRniRes ud
dte smarfa sioft 4 AR swe @
wHgfeqal @7 e-Auction ¥ AT XA @ A F
2= 25.05.2023 % 16.06.2023 o &1 91aH
TR ¥ deuEe www.mdameerut.in
@ e-Auction 3@ W SuwE ¥ |
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vl § wiftewe @1 et Al §
faftr= ueR & omania qEve #1 e-Auction ¥
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JuTeaat

TRADE MARK CAUTION NOTICE
Take notice that my client's. VASCON ENGINEERS LIMITED

having registered and corporate office at Vaseon Weikfieid
Opposite Hyatt Hotel, Puns
Nagar Road, Pune-411014 are camying on an old and established

Chambers, Behind Hotel Movotel

business of providing construction, building and allied services for
more than last three decades. With my client's vision and dedicated
and effective expertise, their organization has besn providing
above mentioned services all over India and also in foreign
countries. My clients’ credentials include: «

1) Listing company in NSE india Limited and BSE Limited on
15-02-2010.

2) Launching World Glass Luxury Project namely Windermera at
Koregaon Park, Pune in March 2012.

3) Launching Vascen Goodlife Project in Talegaon in May 2018,
My clients are the owners and registerad propristors of the trade
mark "¥ASCON" bearing no. 1317735 in class 37. The trade mark
(label and word mark) representation includes: -

o
VASCON

The aforesaid (rade mark is being used continuously, extensively
and widely throughout the country since last 19 years and is
enjoying tremendous goodwill and reputation due to its continuous,
axtensive and wide usage and registration,

It has come to our attention that some concerns, competitors and
pecple in the market are allempting to deceive the public by making
illegal use of our aforesaid frademark and by copying our registered
trademark “VASCON". Public, companies and the entire industry
are advised to be cautious about such dishonest practices. Such
unauthorized use of our registered trade mark is a violation of our
extensive proprietary righls and hence, we are enlitied to all legal
remedies and refiefs in law including injunction and damages.

The members of the trade and public at large are hersby alerted
against any such misrepresentation/ rumours and not to deal with
such unscrupulous entities with which our organization has no
connectien whatsoever. In case, any member of the public has
dealt with or has any ge about such uni
peoplelorganizationlestablishment,  helshe  is
requested to file a complaint with the jurisdictional police of to
intimate Us in writing 50 that necessary legal action is taken from

rupulou:

immediately

our side. My client or any of its associates shall not be held liable
for the acts of such fictitious people and enlities.
Dated this 1% June 2023

Umesh G. Parulkar - Advocate

Flat No.4, Seeta Sadan, Senapati Bapat Marg,
Dadar(W), Mumbai-400028

Email id:- umesh_parulkar@gmail.com

ENERGY EFFICIENCY SERVIGES LIMITED

Registered & Corporate Office: NFL Building, 5" & 6" Floor, Core —Ill,
SCOPE Complex, Lodhi Road, New Delhi — 110003

CIN: U40200DL2009PLC196789, Website: www.eeslindia.org, E-ma

Extract of Audited Standalone and Consolidated Financial Results for
the three months and year ended 31° March 2023

info@eesl.co.in

(T in lakhs except as stated atherwise)

NIKHIL MGHAN
MD & CEO

Managing Director and Chief Executive Officer of The
Nainital Bank Mr. Nikhil Mohan met with Respected
Governor of Reserve Bank of India Shri Shaktikanta Das in
Conference for Directors of Private Sector Banks at Mumbai
on 29th May 2023. A very informative and interactive
workshop organised by RBI Team.

PC Jeweller Limited

Extract of audited consolidated financial results
for the quarter and year ended March 31, 2023

(% in erones)
5 Quartsr Ended Year Endsd Quarter Ended
No. Particulars. 31.03.2023 31.03.2023 31.08.202
Auditod Audited Audited
1. Tetal Incorne from Qperations 173.37 2472 68 188.63
2.| Net Profi{Loss) for he periad
(belore Tax. Excepiiona! andior Exiracrdinary tems) 115245) (10783 (272 56)
3] Net Profil| Lusw*w the perfod bafore tax
(after items) 1152.45) (10783} (272.58)
| Net Profi Lass) for the period ofter tax
(after Exceptional andor Exraoedinary ltems) {30241) (2020 (172 38)
.| Total Comprehensive Income for the period
Gomprising Profit(Loss) for the penod (aftes tax)
and Other Comprahensive Income (afler tae)| 1303.28) (19657} {168 .89)
6.] Equily Share Capita 46540 46540 465.40
7.| Reserves (axcluding Revaiuation Reserva) 322515
.| Eamings Per Share (of T10/- each) {Motannualised) | (Nol annuakised) | (Mot annualised)
1, Basio () (550} (437) (372)
2 Dilvted (T} (6.50) (47) (372)
Key figures of audited standalone financial resuits: (% In crones)
Quarter Ended Year Ended Quarter Ended
': Particulars 31.03.2023 3.05.2003 3.03.2022
i Audiled Audited Audited
1| Total Incame from Operations 13z 2350 46 168.99
2.] Net Profit/(Loss) for the pericd before fax (257.76) (244 B4 (278.80)
3.] Net Profit(Loss) for the period after tax 1407.95) (339.11) (179.01)

Notes:
1) The above is-anextract ol the detailed larmat ffinan ciairesuits for the quartar and yaar ended March 31,2023 ledilh e Stock
Exchanges under Regulation 33of the SEB! (Listing Qbli wgahune @vm Disciosra Requirements) Regw‘ ions, 2014 The full fuﬂnalu‘
forthe quarter and
National Stock Exchange of India Limited {wwy ns.eunma,cnm] and on the we nsu,a M me Company at the ur\
hiips:lcorporate. pciewelier comfinancial results!
2) Detalis of audit qualifications {Standaknal: (1) As axplained in Not 5 10 he accampanying statement, the comgany dunng ihe
finandial year ended 31 March 2019 had prowdsd Gscounts of 3 513,65 crave: to s export customes, which had been adju
agains! the revenues for the said year The company had inflialed the process of complying wilh the requiremients of the Master
Ciroular on Exports of Googs and Services issued by e Reserve Bank of v and nad filed the necessary applications with fhe
‘appropriate autnerity for approval of such disceunts, which ' @ preequisite, under tne Foreign Exchange Management fcl, 1999:
the company rovals from the aut dealer banks for eduction in receivables conesponding
o discounts amounting o € 330,49 crore. For the remaining cisoounts of ¥ 183 16 crone, in the absenoe of reqise approvals
and manerial evidence sefated io such transactions, weara unable 1 commentan the impas, fany, of the samaon the accompany ng
statement, Auditor's opinion for the year ended 31 March 2018, 31 March 2020, 31 March 2021 and 31 March 2002 and
our vonclusion for the quarter ended 30 June 2022, 30 Seplerber 2022 and 31 December 2022 were also modified in respect
of thismatter.
{if) W respact io provision for the expected credil lossfmpairmen! relating ln overdue overseas Trade Recelvaties ag required
under Ind-AS 109, the management has calculated an addilional wovision of T 1.9 crores during the year in respect of these
‘overdue receivables. Howewer, no realisalion has been made during the year against owerdue trade receivables lowards expod of
‘goods aggregating ta € 1907 37 erores (nelucing unrezlised foreign curreney exchange gain of € 238,74 crorec) as on 31 harch
023 outof e ¥ 1355.55 rores (nckeing unrealised foregn catency exchangs gain of € T97.04 erores) i ousslandng fom
mare than 3 years Also, been done wih th biors during 1gthe year Further,
s, legalnofi o he alfor ifating legal
procsadings. Up to 31 March 2023, the company has made an ECL prowision of only HEEfﬂcmmmiad onrevised payment
schedule as provided by the overssas deblors. Despile of no realisalion as per the scheduled expected dales from the exgport
receivables and cansidering the inflation of legal route for recovery during the year, we are unable o examine adequacy of e
losses andits conseay
(i) A explained in Note 3 to Ihe accompanying sialement. due io rejeciion of the resciuton pian by e Lenders, e Lead Bank nas
inliated the recovery procaeciigs hrough Debt Recorery Trbunal (DRT) and cbtained an orer 1 seize, take oonircl and prepare an
invenlory of entire stocks of hypalhecated sssels to the lenders.In response, e pompany has moved bo the Debts Recovery Agpelste
Tribunal {DRAT) against the ander of the DRT, and the malter is subsudice. Mearwhile, some of the ofher consodiummernbers have also
e herscovery st ORI agaisthe company. According s Oderof OR and ORAT.th agpoinied agences sng i viers
piemen nventory a company.
Since, thosa locations were carrying major inventory and were Under process of inventodsation and valuation as per fhe order of
DRTIDRAT a5 o 31 March 2023, the physical verificaioninspecionivaluation of the inentory could not be conducted by the
s, beiflg on the Goodwil and the Brand image of he
company, which may affact tha Net Realisabis Value of thai meﬂm Further, ﬁgnr(mrﬂwﬂn\umnhmmw was yrgwith Third Parbes

ngthe

Ciroularon

1998 Scbsequenty, he

Y exchange

gain of

Standalone Consolidated
(Kangarsiob-Workers). physicaly agencylencers
s Three months ended Year ended Year ended partesis not adequasedy insued. Further. novaluation reparts by the mdependent gemaiogisivalues were made avalable 1 s far the
- Particulars mrnon 2 Shcun inGCEOMEAIyIng Sant Inview o s abirs, s a1 wabl 1o XA and wess an Goricn s ieeniry
No. 31 Mar 2023 | 31 Dec 2022 | 31 Mar2023 | 31 Mar 2022 | 31 Mar 2023 | 31 Mar 2022 vaeand
= i - " ® : ) Detalsof auhl qualiicatons (Consoldetec): Sio
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) | (Audited) fnencalyeor =31 N 3018 ha provided deemrtsof € 51385 oo o askomers, whih hadbeenﬁdjvsleuagans
for the sai year.
L | [ Al Callibl] 49T SIBTHLS 5 S0l IRT 5, S6F A8 Redi 00 00 -SR0S OF r;i:ms of Gaods and Serviees issusd w ma Resens Bank of Inda and had fied the necsssary anglications with the appropriate
2 | Profiti {loss) before tax (4,546.94) | (10,255.97) | (36,098.66) | (21,718.41) | (39,877.51)| (23,890.24) e et for st g o g s bl
halding comparty has obtained the apprinals from the auharised dealér banks ucson n receivables comespending 1o diseounts
3 | Profit! {loss) after tax (2,237.53) | (8,162.27) | (27.771.07)| (15,332.91) | (30.985.62)| (17,316.43) 1103 330.49 crore. Forthe of7 183,16 o, i e absancs of recusie agarovals and malerial evidence
related to such transactions, We are unable 1o comment on the impacl, I any, of the Same on the actompanying Statement, Audeor's
4 | Total comprehensive income/ (loss) (2,233.91) | (8,160.18) | (27,731.02) | (15,424.03) | (30,245.35)| (18,031.60) piron o e e ended 31 March 201,31 lerch 2020, 3 March 2021 and 31 Warch 2022 and our corclusion'or e quarter enc
5 | Paid up equity share capital 139,082.00 | 139,082.00 | 139,082.00 | 139,082.00 | 139.082.00| 139.082.00 EhAmattan.S) Sronkee DR S e 2as et e MR W, i
Face value or #0/- per Bham) (i) With reapeet 15 provision for the expecled cradi iBsshimpalment »ala\mg 10 overdue owerseas Trade Recaivables of Vlﬂ\iﬁ/‘@.
( conpany s fedqused under ic-AS 108, he managernentof the holding company has caloulated an ackiionsl provision of 185
6§ | Reserves excluding revaluation reserves (40,988.37) | (39,812.15) | (40.988.37) | (13,257.35) | (47,248.09)| (17.127.85) crores during 1 year in respest o these overdue moevables Hvlgz;ezr? 10 realisalion has been made during e year against
overtue
7 | Net worth 98,093.63 99,269.85 | 98,093.63 | 12582465 91,83391| 121,954.15 gainof2 239,74 ¢rores) as on 31 March 2023 out of which ¥ 136556 crores (ncluding Unrealised forskg
- 19704 crores) is outstand ng from morerthan 3 years. Also, no exper ransactions have bean done by the holding company with
8 | Paid up debt 420,295.09 | 443,069.45 | 420,295.09 | 44621353 | 42041896 446.583.72 thasacnerseas deblors during the year. Fusther, as informed tas, legal notees have been served 1o e overssas debtors andthy
. holding process of Inalising iniiatng o 31 March 2023, the holding company
9 | Debt equity ratia 4.28 4.46 4.28 355 4.58 3.66 made &N ECL 260 paymen! schedu a5 proided by eoverseas debiors. Desoite
10| Eamnings per share (EPS) (0.16) (0.59) (2.00) (1.26) (2.21) (1.41) of n reaizafion s per the scheduled expecte dates:fom the export recemibles and consicering e infiation of legal rou'e for
Fi lue of ¥10/- per share) Basic and Diluted (¥ Pshemy A g ey, e i
(Face val per i ) and adjustmonts anihe accompanying statemant
11 | Debenture redemption reserve 2,500.00 2,500.00 2,500.00 7,000.00 2,500.00 7,000.00 i) As explainedd in Note & ko the dus o rejection ol plan by e Lenders of
= : the Lead Bank has intialed he recovery proceedings through Debt Recovery Tribunal (DRT) and obtained an order 1o seize, take
12| Debt service coverage ratio 0.65 0.84 0.65 0.99 0.65 0.94 n assels io he fenders, n resgonse, eolding comgany has meved
v = o thaDedts HGMBWADDEI‘EIETHDMNE‘ (DRAT) againgt the order of he DRT and the mattes is sub-j udioe. Meanwhilz, some of the
13| Interest service coverage ratio 2.98 3.05 298 3.46 2.94 3.43 ‘other consorfism member: heir y Arcardingtothe Oncrof DRTang

Notes:

(S

intheir respective mee

Place: New Delhi
Date: 30.05.2023

1 The above is an extract of the detailed format of three months and year ended audited consolidated and standalone financial results filed
with Stock Exchange under Regulations 52 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015. The full
format of the three months and year ended audited consolidated and standalone financial results is available on the Investor's Zone of
our website https://www.eeslindia.org and under corporates section of BSE limited at hitps:/iwww.bseindia.com

The above financial results have been duly reviewed and recommended by the Audit Committee and approved by the Board of Directors

tings held on 30 May 2023.

3 Previous year figures have been regrouped/rearranged wherever considered necessary.

For and on behalf of Board of Directors
Of Energy Efficiency Services Limited

Sdr-
Vishal Kapoor
Chief Executive Officer (CEO)

financj“. ep* in

DRAT, agencies along he Order n ang

i : ince, thosa locat majorinventory and wers Lnder
process of inventorisation and valuation as per the order of DRT/DRAT as on 31 March 2025, the physical
vefcatoniinspectontvalution o the invenory coud ot be onccied by he managemen at rese locafons. T, being a
g company which may aflecthe et
Rastsable Vaus of the Inventory: Furbes,sigicant uanium of inventory was ling weh Thid Partes (Karigarslob-Wodkers)
which couid not be physically verified/inspecied hv independent agencyfienders. Such inventory lying wih third parties is not
adequalely nsured Futher, no by the adert gerrologisiivaluer were made avalibie lo s o the mmu,
asshownn au,‘:mpﬂnrrgi\ﬂk:menl i gt st weare <o pic

dsmeol

For and on behal of the Board
PG Joweller Lim ted

(Bairam Garg)

Mana ging Director

DIN: 00032083

Prace: New Delhi
Date: May 30, 2023

Regd. Office: C-54, Preat Vihar, Vikas Marg, Delhi - 110 092 | CIN: L36911DL2005PLC134020

Phone: 011-49714971, Fax: 011-49714972, E-mail: info@pcjeweller.com, Website: www.pcjeweller.com

New Delhi
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PC Jeweller Limited

Extract of audited consolidated financial results
for the quarter and year ended March 31, 2023

(i crores)
s Quarter Ended Year Ended Quarter Ended
N‘; Particulars 31.03.2023 31.03.2023 31.03.2022
| Audited Audited Audied
1.| Total Inpome from Operations 17337 247268 188,63
2| Net Proftl{Loss) for the period
Ibefore Tax, Exceptional and'or Extragrdinary ftams) (15245) (107.93) (272.58)
3.{ Net ProfitLoss) for the pesiod befors tax
{efler Exceptional andor Exteaordinary flms) (152.45) (107.93) (27258)
4.| Net ProfitiLoss) for the period after tax
{afier Exceptional andfor Extracrdinary flams) (@0z.41) (208.20) (17208
5. Total Comprenensive Income for the period
[Comprising ProfiufLoss)for the period {afer tax)
and Oihes G i (afier tax]] (303.28) (19857 (16889)
6| Equity Share Capital 465,40 46540 46540
.| Reservas (exchuding Revaluation Reserve) 322515
8.| Eamings Per Share (of ¥10/- each) iNotannualised) | {Notannualised) | Nel annualised)
1. Basic {2) (B:50) [TE) a7
2. Dilutesd 3) (6:50) 14.37) 372
Key figures of audited standalone financial results: (¥ in crores)
Quarter Ended Year Ended Quarter Ended
Ns Particulare. 3032023 31.03.2023 31.032022
0.
Audited Audited Audited
1.| Toted Income from Operations 173.24 235948 168,99
2| Net ProfitiLoss) for the period bafore tax (257.76) (24484) 1278.60)
3.| Net ProfitiLoss) for the period afier tax (40735) (339.11) 7901
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Notes:

1) The above s én extractof the detaled formalof inancial restlis for e quarterand yearended March 31, 2028 fled with the Sinek
Exchanges under Regulation 33 of the SEB (Listing Ofigations and Disclosure Requirements) Requlabons, 2015, The ful ot of
the fransal resuitsfor the quarter and year ended arch 31, 2083are available on the websites of BSE Limilod (ww bosindia oo,
National Stock Exchange of India Limited (weunseindia.com) and on the website of the Company at the ul
s Lcorperat efenclleccom/Tnancal-esuls!

2) Detalls of audt quakfications (Sts Note 5 1o he ssmen. the company during the
financial year ended 31 Match 201 hed provided dixcounts of © 513,65 crore i s export cusiomers, which hisd been acusted
aganst he revenues for e seid year. The company had inibated the process of compling with he requiremerts of the Master
Cirtaiar on Exports of Goods and Seriices issued by the Reserve Bank of ndia and had fled the necessary appications with te
appropsiate authordy for appiovl of such discouns, whichis  prerecquisie. under the Foreign Exchan e Manage ment A, 1989
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thes company his obtainecihe appraats from the benks for
e discounts amounling o 2 33049 crofe. For the remaining discounts of 2 183.16 crore, in the absence of mausile approvals
transactions, fi.comment o tha impact. if any. oftne 5ame anhe accampanying
swaement Auditor's opinion for the year ended 31 March 2019, 31 March 2020, 31 March 2021 and 31 Mareh 2022 and
our cenclusion for the quarter ended 30 June 2022, 30 September 2022 and 31 December 2022 were also modified in respect
ofthis matier.
i) With respect fo provision for the expecied oredit lossfimpaiment relating to overdue overseas Trade Reoefvables as required
under Ind-AS 108, the management has calculaled an addibonal provision of 2 1196 trores during the year in respect of these
overdue receivables. Howewer, no reaksation has been made during the year against overdue trade reoeivables towards export of
goods anoregating 1o ¥ 170727 of ¥ 239 74 crores) s on 31 Match
2023 0ut of which ¢ 1365.56 ctores (incuting unveased foreign curenicy eschangs gan of ¥ 197.08 tures) s utatandiog from
morethan 3 years. Alko, cluring the year. Furiher, as infomed o
us, legal notices have been senvexd 10 the averseas de blors and the company is in process of finalising legal counse! o inftatinglagal
preceedings. Up ko 31 March 2023, he company has made an ECL provison of only ¥ 262.50 crore based on revised payment
scheduie as provided by the overseas debtors. Despite of no realisation 2s per the stheduled expected dates from the export
teceivabies and considering the initiation of legal route for repovery during the year, we are unabie 1o examine adequacy of the
provision for expected credit lossas and s impact siatament
(i) A3 explanied 1 Nale 8 8 e aceoripanying slatermvent, due 10 ijection of he resoluion plan by e Lenders, lva Lead Bank has
indéated the recovery proceedings thicugh Debt Recovery Tribural {DRT) and abtained an arder to seize, take cantrol and prepare an
inventory of enfife Stocks of vpothecated @ssets to thalenders. In respanse, the company Nes maved tthe Debis Recovery Appetate
Triunal {DRATHaganstthe order of the DRT, and tha matier s suo-judics, Meanihils, som of e other consorium members have alss
e thair recovery suitin DRT against the comgany. According 1o the Order of DRT and DRAT. M appointed agences along with vailiars
e

$ince, those Iocations. were camying major inventory and were under procass of inveriorisation and valuation as. per the onder of
DRTIDRAT as on 31 Manhy 2023, the physical verficationfinspectionfvaluation of the: inventery could not be conducted by the

management at ‘This,being a signficant eve, may have an Brandimags of e
compan Further, sori ywas lying with ThirdParies
{Karigarstlob-blorkere), which couid not i " Suchi lying wih thid
paries s not adequatsly insurad, Futher, no valuation raperts by were ble 10 us for the
inveriory 85 showm i1 accompanying statsment,In viaw of the sbowe, we are Lable fo examine and express an oginion on nventory
lueandits gstalernent

3)Detais of sudit Nale 5 o g
fivanial year ane 31 Marzh 2019 had 51365 its ey whieh had b

thesaid year Thehd compiying wihthe requirementsof helaslar Grcuiaron
Exparts of Goods and Senices lssued by the Reserve Bank of Indla and had fied the necossary applcations wih the appropsiate
suthortty for aparoval of such discounts, which is 8 prenequisite, u\wverueuu 1, 1998, the
haiding banks for reduction i discount
amouring to ¥ 53049 core. For the remairing discountsof € 183,16 orore, inthe absence of requisite approvals and material evidence
related o such ransactions, we are unatie fo commen! on the impact, f any, of e same on e accompanying Statement. Audilor's
Opirniorfh yearended 31 arch 2013, Merch 2020, 31 Warch 2021 snd 31 March 2022and ourcomchsion o i qaersded
30 June 2022, ¥ September 2022 and 31 December
(i) With respect 1o provision for the expected credit lossfimpasrment refating to overdue overseas Trade Recenables of nolding
compan i DS 109, has caculaled 71196
crors during the year in respect of thess overdu recaivablas. However, no reaisation has baen mads duing the year against
overdue rade arportal TA0727 g
gainal €239 74 crores) as on 1 March 2023 out ofwhich € 1385 i i gain of
219704 crores) is outstanding from more than 3 years. Also, i the holding company with
these averseas debtors during fhe year. Furkher, as informed 1o s, legal nofices have been served to the overseas Gebtors and the
holding company i in processof fnalsing legal counse! for inibafinglegal praczedings. Up to 31 March 2023, the holding company
has made an ECL provisionofonfy ¥ 262,59 crore based on revised payment schedule s provided by he overseas deblors. Despite
of 1 eokzaon 3 per the schechbd seck ot o the moor ecaebies and cavsidoing i ki o gl re fox
recovery dufing the year, we areunabie 1o axaming adequacy of the provisien & K i impact
and acjustmEnts on he accampanyng stalement
(iiAs explained in Mot 6 to the accompanying statement. due ta rejecion of he resclufion plan by the Lenders of holding company,
the Lead Bank has inifiated the recovery proceedings theough Debt Recovery Trbunal (DRT) and obizined anorder to seize. take
conbrol of enfie stocks of 1o the lenders Inresponse. the hos
lothe Debts Recawery Appel ate Tiburial (DRAT) sganst e order of the DRT, and the malter is subrjudice. Meanuhile, some of lhe
other consortiurm members have also filed their recowery suitin DRTagams' the holding mmwny p\cmmy 1o theOnder of DRT and
DRAT, th appomied ry impl and
vallation of invertory at aiths S nvertary and wersunder
process of inventarisation and valuation as per the oder of DRT/DRAT as on 31 March 2023, the physical
werifcartionfns pactionivaluaion of the nventory could not be canducted by the management at these locations. This, beng a
significant event, may have an adverse impact on e Goodwill ane the Brand image hai
Realisatis VeI of 1he inveniar. Further, Scnifcan uantum of inventory was lying Wi Thid Paries (Kangars dob-Markers],
which could not be physically veriedinspecied by independent agencylenders. Such invenlory ling with third partes i not
sdequately insured Furiher, novaluation reporis by ther vere s for the inentory
n weand

the panyng
Forand on behaif of the Board
PC Jeweller Limited
Sdi-
(Balram Garg)
Managing Director
DIN: 00032083

Place: New Defti
Date: May 30,2023
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