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GOVT. RECOGNISED EXPORT HOUSE 

 

 
Date: May 26, 2023 
 
To,                                                                          To,                                
BSE Limited                                                         National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers                                   Exchange Plaza, C-1, Block G 
Dalal Street,                                                      Bandra Kurla Complex 
Mumbai – 400 001                                                 Bandra (E), Mumbai – 400 051 
Scrip Code: 543434                                              Scrip Symbol: SUPRIYA                                      
 
Dear Sir (s), 
 
Sub: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 
 
Pursuant to Regulation 33 read with Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please be informed that the Board of Directors of the Company at its 
Meeting held on Friday, May 26, 2023, inter-alia, has: 
 

1. Considered and approved the Audited Financial Results for the Quarter and year ended March 
31, 2023. 

2. Recommended the Final Dividend of Rs. 0.60 per equity share (face value of Rs. 2/- each) 
subject to approval of shareholders in the ensuing Annual General Meeting. 

3. Appointment of Mr. Balasaheb Sawant as Additional Director in the capacity of Whole-Time 
Director and Key Managerial Personnel of the Company. 

4. Resignation of Mr. Manoj Dorlikar as Whole Time Director and Key Managerial Personnel of 
the Company. 

5. Appointment of Dr. Shekhar Bhirud as President – Business Development, Strategy and R&D 
designated as Key Managerial Personnel of the Company. 

6. Appointment of M/s. DSM & Associates, Practicing Company Secretary as a Secretarial 
Auditor for F.Y. 2023-2024. 

7. Appointment of M/s. Nair’s & Panicker’s Audit & Advisory Services as Internal Auditor for 
F.Y. 2023-2024. 

8. Appointment of M/s. Rampurawala Mohammed A & Co, Cost Accountants, as Cost Auditor for 
F.Y. 2023-2024. 
 

The Financials Results will be published in newspapers as required under the Listing Regulations. 
 
The Meeting of the Board of Directors of the Company commenced at 11:30 a.m. and concluded at 
02:30 p.m. 
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We hereby enclose the following: 
 
 

1. Copy of the Audited Financial Results of the Company for the quarter and year ended March 
31, 2023; 

2. Copy of the Auditors Report; 
3. Declaration w.r.t. audit report with unmodified opinion;  
4. Details under SEBI Circular CIRICFDICMD/4/2015 dated September 9, 2015  

 
Kindly take the above said information on your records. 
 
Thanking you, 
 
Yours faithfully, 
 
For Supriya Lifescience Limited 
 
 
 
 
 
Shweta Singh 
Company Secretary & Compliance Officer 
Membership No.: A44973 
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Date: May 26, 2023 

 

To,                                                                          To,                                

BSE Limited                                                         National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers                                   Exchange Plaza, C-1, Block G 

Dalal Street,                                                      Bandra Kurla Complex 

Mumbai – 400 001                                                 Bandra (E), Mumbai – 400 051 

Scrip Code: 543434                                              Scrip Symbol: SUPRIYA                                      

 

Dear Sir (s), 

 

Sub: Declaration pursuant to Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015.  

 

In terms of the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we confirm that the Statutory Auditors of the Company                    

M/s. Kakaria & Associates LLP, Chartered Accountants (FRN: 104558W/W100601) have issued 

an Audit Report with unmodified opinion in respect of Audited Financial Results for the quarter 

and financial Year ended March 31, 2023.  

 

Kindly take the above said information on your records. 

 

Thanking you, 

 

Yours faithfully, 

For Supriya Lifescience Limited 

 

 

 

Krishna Raghunathan 

Chief Financial Officer 
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Brief disclosures of Director, Cost Auditor, Internal Auditor and Secretarial Auditor on 

appointment as required vide SEBI Circular CIRICFDICMD/4/2015 dated September 9, 2015 has 

been provided below: 
 
 

 
Particulars Mr. Manoj Dorlikar 
Reason for change viz. appointment, 
resignation, removal, death or otherwise  
 

Resignation 

Date of appointment/cessation (as 
applicable) & term of appointment  

May 26, 2023 

Brief Profile (in case of appointment). Not Applicable 
 

Disclosure of relationship between 
Directors (in case of appointment of a 
director) 

Not Applicable 

 

Particulars Mr. Balasaheb Sawant  
Reason for change viz. appointment, 
resignation, removal, death or otherwise  
 

Appointment 

Date of appointment/cessation (as 
applicable) & term of appointment  

The Board of Directors at their meeting held on May 26, 
2023, have approved the appointment of Mr. Balasaheb 
Sawant as Additional Director in the capacity of Whole-
Time Director and Key Managerial Personnel with effect 
from May 26, 2023 for a period of 3 years, subject to 
approval of the shareholders and the Central 
Government as may be applicable. 

Brief Profile (in case of appointment). Mr. Balasaheb Sawant has a diverse and extensive career 
of over 32 years in API Manufacturing at senior position 
with growth oriented organization preferably in 
pharmaceutical API industry. 
 
On qualification front, he has Master degree of Science 
in Chemistry. 
 

Disclosure of relationship between 
Directors (in case of appointment of a 
director) 

Mr. Balasaheb Sawant is not related to any Director(s) 
of the Company. 
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Particulars Dr. Shekhar Bhirud  
Reason for change viz. appointment, 
resignation, removal, death or otherwise  
 

Appointment 

Date of appointment/cessation (as 
applicable) & term of appointment  

The Board of Directors at their meeting held on May 26, 
2023, have approved the appointment of Dr. Shekhar 
Bhirud  as President – Business Development, Strategy 
and R&D designated as Key Managerial Personnel of 
the Company. 

Brief Profile (in case of appointment). Dr. Shekhar Bhirud has over 34+ years of rich functional 
experience in the manufacturing domain of Bulk Drugs, 
Business development of API’s, API R&D function with 
strategic planning to convert the unit into profit centeric 
mindset. 
 
Dr Bhirud is a Ph.D (Chem) holder from Mumbai 
University, Maharashtra in 1988. He also holds M.Sc 
(Chem) & B.Sc (Chem) with first class. 

Disclosure of relationship between 
Directors (in case of appointment of a 
director) 

Dr. Shekhar Bhirud is not related to any Director(s) of 
the Company. 
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Name of the Secretarial Auditor M/s. DSM & Associates, Practicing Company Secretaries  

 

Reason for change viz. appointment, 

resignation, removal, death or 

otherwise 

Appointment of Secretarial Auditor. 

 

Date and Term of appointment  On the recommendation of Audit Committee, M/s. DSM 

& Associates, Practicing Company Secretaries appointed 

as Secretarial Auditor in Board Meeting held on May 26, 

2023 for the financial year 2023-24. 

Brief Profile M/s. DSM & Associates, Practicing Company 

Secretaries, is a Peer Reviewed firm and offers a wide 

range of specialized, multi-disciplinary professional 

services which brings in the diverse experience in 

Corporate Law matters and assurance of timely 

compliance, advisory services for its various clients.  

Disclosure of Relationship between 

Directors 

Not Applicable 



 

   

Corporate office : 207/208, Udyog Bhavan, Sonawala Road, Goregaon (East), Mumbai – 400 063. Maharashtra, India. 
  Tel: +91 22  40332727 / 66942507  Fax : +91 22 26860011            GSTIN: 27AALCS8686A1ZX 

      CIN: L51900MH2008PLC180452  E-mail: supriya@supriyalifescience .com   Website: www.supriyalifescience.com 
 

Factory                 : A-5/2, Lote Parshuram Industrial Area, M.I.D.C.  Tal.– Khed, Dist. – Ratnagiri, Pin :415 722, Maharashtra, India. 
                                          Tel: +91 2356 272299          Fax: +91 2356 272178           E-mail: factory@supriyalifescience.com  
 

GOVT. RECOGNISED EXPORT HOUSE 

 

 

 

 

 

 

 

 

 

 

 

 

 

Name of the Internal Auditor M/s. Nair’s & Panicker’s, Audit & Advisory Services  

 

Reason for change viz. appointment, 

resignation, removal, death or 

otherwise 

Appointment of Internal Auditor. 

 

Date and Term of appointment  On the recommendation of Audit Committee,                         

M/s.  Nair’s & Panicker’s, Audit & Advisory Services 

appointed as Internal Auditor in Board Meeting held on 

May 26, 2023 for the financial year 2023-24. 

 

Brief Profile M/s.  Nair’s & Panicker’s, is a Partnership firm started by 

Manju Nair & Pravin Nair officially in the year 2022, 

offers a wide range of Audit & Advisory Services.                           
M/s. Nair's & Panicker's has been conceptualized with an 

aim to provide business services, audits and solutions to 

clients across various industry verticals in a cost effective 

and quality-oriented manner. 

Disclosure of Relationship between 

Directors 

Not Applicable 
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Name of the Cost Auditor M/s. Rampurawala Mohammed A & Co.  

 

Reason for change viz. appointment, 

resignation, removal, death or 

otherwise 

Appointment of Cost Auditor. 

 

Date and Term of appointment  On the recommendation of Audit Committee,                         

M/s.   Rampurawala Mohammed A & Co. appointed as 

Cost Auditor in Board Meeting held on May 26, 2023 for 

the financial year 2023-24. 

 

Brief Profile M/s.   Rampurawala Mohammed A & Co. an integrated 

professional service company headquartered in Mumbai. 

They provide highly specialized services in each of these 

6 domains: Cost Audit, Costing MIS, Internal Audit, 

Virtual CFO, Performance Management System (PMS), 

& Department wise Management Information System. 

 

They have presence and expertise in the span of the past 

12 years within the fields of costing and Finance & 

Accounts. 

 

Disclosure of Relationship between 

Directors 

Not Applicable 
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