™ GARG ANIL & CO.

CHARTERED ACCOUNTANTS
Independent Auditors’ Review Report on Review of Interim Financial Results

To,

Ihe Board of Directors
ADVIK CAPITAL LIMITED
(Formerly known as Advik Industries Limited)

Introduction

. We have reviewed the unaudited financial results of Advik Capital Limited (the
‘Company”) for the quarter ended and Half-Year ended 30" Scptember. 2019 which are
included in the accompanying *Statement of Standalone Unaudited Results for the quarter
ended 30" September, 2019° together with the notes thereon (the ‘Statement’). The
Statement has been prepared by the Company pursuant to Regulation 33 of the Securities
and Exchange Board of India (Listing obligations and Dixlosure Requirements)
Regulations, 2015 (the ‘Listing Reguiations, 2015), which has been initialled by us for
identification purposes. The Statement is the responsibility of the Company’s management
and has been approved by the Board of Directors. Further., the Management is also
responsible 1o ensure that the accounting policies used in preparation of this Statement are
consistent with those used in the preparation of the Company's opening unaudited Balance
Sheet as at 17 April. 2018 prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) preseribed under Section 133 of the Companies Act, 2013
and other recognised accounting practices and policies. Our responsibility is to issue a
report on the Statement based on our review.

Secape of review

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, *Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
thz Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analvtical procedures
applicd to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.
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Emphasis of matter

4. We draw attention to the following matters:

a. Note | to the Statement which states that the Group has for the first time adopted
Ind AS for the financial year commencing from 1* April, 2019, and accordingly,
the Statement has been prepared by the Parent’s Management in compliance with

Ind AS and relied upon by us.

Our conclusion is not qualified in respect of matters described under paragraph 4 above.

5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of un-audited financial results prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in the
terms of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements)
Regulations, 20135 including the manner in which it is to be disclosed. or that it contains

any material misstatement.

For Garg Anil & Co.
Chartered Accountants
FRNL: 6308N

Partner
Membership No. 012374
UDIN: 19012374AAAABZ2765

Place: New Delhi
Date: 12.11.2019
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- ' GARG ANIL & CO.

| CHARTERED ACCOUNTANTS

!ndependcnl Auditors’ Review Report o Rcticw of Interim Financial Results

To,

The Board of Directors
ADVIK CAPITAL LIMITED
(Formerly known as Advik Industries Limited)

Introduction

I. We have reviewed the unaudited financial results of Advik Capital Limited (‘the Parent’)
and Advik Optoelectronics Limited(‘its Subsidiary’) together referred as the “Group® for
the Quarter and Half-year ended 30" September. 2019 which are included in the
accompanying “Statement of Consolidated Unaudited Results for the Quarter and Half-
vear ended 30" September, 2019 together with the notes thereon (the *Statement’). The
Statement has been prepared by the Group pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing obligations and Disclosure Requirements) Regulations,
2015 (the ‘Listing Regulations, 2015), which has been initialled by us for identification
purposes. The Statement is the responsibility of the Parent’s management and has been
approved by the Parent’s Board of Directors. Further. the Management is also responsible
to ensure that the accounting policies used in preparation of this Statement are consistent
with those used in the preparation of the Group's opening unaudited Balance Sheet as at
I* April, 2018 prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies. Our responsibiiity is to issue a report on the
Statement based on our review.

- :
Scope of review

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, *Review of Interim Financial Information Performed by the Independent Auditor of
the Entity’ issued by the Institute of Chartered Accountants of India, This Standard
requires that we plan and perform the review to obiain maderate assurance as to whether

the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.
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4, Based on our review conducted as above, nathing has come 1o our attention that causes us
to believe that the accompanying stalement of un-audited financial results prepared in
accordance with the Companies ('ndian Accounting Standards) Rules, 2015 (Ind AS)
preseribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies has not disclosed the information requirzd to be disclosed in the
terms of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements)
Regulations, 20135 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Emphasis of matter

5. We draw attention to the following matters:

a. Note ‘1 to the Statement which states that the Company has for the first time
adopted Ind AS for the financial year commencing fiom 1™ April, 2019, and
accordingly, the Statzment has been prepared by the Cempany’s Management in
compliance with Ind AS and relied upon by us.

Our conclusion is not qualified in respect of matters described under paragraph 5 above.

For Garg Anil & Co.
Chartered Accountants
FRN : 6308N .

Membership No. 012374
UDIN : 19012374AAAABY7854

Place: New Delhi
Date: 12.11.2019
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ADVIK CAPITAL LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 2019

. in Lacs

Particular

Note|

As at 30th
September 2019

As at 30th

Cash flows from operating activilies
Profit belore ‘axation

Adjustments for:

Deprectation

Finance Cost

Interast income

Cash inflow from interest on loans

Cash outflow towards finance cost

Cash from operations before working capital changes
Working capital changes:

(Increase) / Decrease in trade and other receivables
(Increase) / Decrease in other financial assets
(Increase) / Decrease in other non financial assets
Increase / (Decrease) in provisions

Increase / (Decrease) in other financial liabilities
Increase / (Decrease) in other non financial liabilities
Increase / (Decrease) in trade payables

Cash generated from operations

Income taxes adjustment

Net cash from operaling activities

Cash flows from investing activities

Business acquisitions, net of cash acquired

Purchase of property, Furniture, plant and equipment
Long Term Loan & Advances

Asset disposed off

Acquisition of investments

Investment income

Net cash used in investing activities

Cash flows from financing activities
Proceeds from issue of share capital
Proceeds from long-term borrowings
Payment of long-term borrowings
Paymen! of short-term borrowings
Net cash from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

| (Reviewed)

6.03

6.03

| s.03

(19.20)

3.39
(0.44)
0.17

(10.08)

12.08

(10.05)

16.11

(6.01)

10.10 |

(14.13)

September 2018
(Reviewed)

As at 315t March
2019
(Audited)

16.71

(14.13)

12.19

2.13

14.32

FW

(0.07)

| (9.50)

0.80
5.85
(2.10)
3.55

(5.11)

0.08
0.83
0.88

2.58
2.99
5.57

(2.18)
2.99
0.83

Place : New Delhi
Date:

For Garg Anil & Co,




ADVIK CAPITAL LTD

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 30TH SEPTEMBER, 20 T |

~ (Rs.in Lacs) |
articular Note As at 30th BRsat30th | As at 31st March 2019
| September 2019 | September 2018 | ‘
| (Reviewed) @ (Reviewed) (Audited)
Cash flows from operating activities
Profit before taxation 28.07 20.32 17.49
Adjustments for:
Depreciation - B 24.59
Finance Cost 476 | L4 ‘ -
Interest income - - -
33.83 [ 2173 42.08
Cash inflow from interest on loans - - | -
Cash outflow towards finance cost (4.76) (1.41) [ -
Cash from operations before working capital changes 29.07 20.32 |  42.08
Working capital changes: l
(Increase) / Decrease in trade and other receivables | (220.50) 16.57 | 42.74
(Increase) / decrease in loans |  97.49 11.44 | (35.16)
(Increase) / Decrease in other financial assets | (1120 24.23 | 2579
(Increase) / Decrease in other nion financial assets - - } -
Increase / (Decrease) in provisions (9.08) (13.07) | (14.36)
Increase / (Decrease) in other financial liabilities ¢ - | (9.63)
Increase / (Decrease) in other non financial liabilities 3.00 2.60 | -
Increase / (Decrease) in trade payables 165.89 (45.68) | (3677
Cash generated from operations (11.30) 16.41 14.69
Income taxes adjustment (0.18) - (3.80)
Net cash from operaling aclivities (11.48) 16.41 10.79
Cash flows from investing activities
Business acquisitions, net of cash acquired - =
Purchase of property, Furniture, plant and equipment (4.68) (1.18) (13.68)
Leng Term Loan & Advances 21.22 (12.22) 0.54
Asset disposed off = a
Acquisition of investments (6.98) | -
Investment income - I -
Net cash used ininvesting aclivilies 15.59 .‘ (13.40) (13. 15)1‘
Cash flows from financing activities |
Proceeds from issue of share capital - ; I E ‘
- |Proceeds from long-term borrowings - { 3 |
Payment of long-term borrowings - | 3 |
{Payment of short-term borrowings g - . |
#Net cash from financing activities - | = | = '
* |
[Net increase in cash and cash equivalents 4.11 | 3.01
\Cash and cash equivalents at beginning of period 3.06 | 5.43
{Cash and cash equivalents at end of period 7.17 B.44

Place : New Delhi
Date :

Pradeep £* = ur Garg
M. No. 012374



Advik Capital Limited ‘ ! .
as Advik Industries Limited) b A d v l k
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Regr, Office: Advik House, Plot No.84. Khasra No. 14384
Extended Lal Dora 100 Ft. Road, Kanjhawata, New Delhi-110081
E-mall:info@advikgroup.com | Tel: + 91-11-25952585

Fan: +81.11-25852525 | Help Line: +91-9136311500

www.advikgroupcom -

TO WHOMSOEVER IT MAY CONCERN

I,Rishab Agarwal, Chief Financial Officer of ADVIK CAPITAL LIMITED (formerly known as
“Advik Industries Limited”) , do hereby declare that the Un-audited Quarterly Financial
Results (both Standalone & Consolidated) for the Quarter and Half-year ending
30* September, 2019 pursuant to Regulation 33 of the SEB] (Listing Obligation & Disclosure
Requirement) Regulations, 2015 are true and correct to the best of my knowledge and

understanding.
I, hereby further certify that the Financial Results do not contain:

I Any false or misleading statement or figures, and
2. Do not omit any material fact which may make the statements or figures contained

therein misleading.

For ADVIK CAPITAL LIMITED
(Form,erlﬂmown as “Advik Industries Limited")

e
RISHAB KUMAR AGARWAL

(CHIEF FINANCIAL OFFICER)
PAN: AJAPA7265]

Date: 12,11.2019
Place: New Delhi
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