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To, 
Listing Department 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Sir. 

18th October, 2022 

SUB: Submission of Unaudited Financial Results of the Company for the Half Year ended 30th 

September. 2022 

Scrip Code: 513713 

The exchange and stakeholders are requested to note and take on record the Standalone 
Unaudited Financial Results of the Company for the quarter and half year ended September 30, 
2022, as approved (inter alia) by the Board of Directors of the Company at their meeting held 
today. 

The meeting commenced at 10.00 A.M and concluded at 11:00 A.M 

Kindly take the above on your record . 

Thanking You, 

Yours faithfully 

For White Organic Agro Limited 
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To, 
The Board of Directors, 
White Organic Agro Limited 

Limited Review Report 

We have reviewed the accompanying Statement of Unaudited Financial Results of White Organic 
Agro Limited ("the Company") for the quarter and half year ended 30th September, 2022. 

This statement, which is the responsibility of the Company's Management and has been approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting"prescribed under Section 133 of the Companies Act, 201 3, and other 
accounting principles generally accepted in India and incompliance with Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements)Regulations,2015 ("Listing Regulations"). Our 
responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard 0 Review 
Engagement (SRE)2410 'Review of Interim Financial Information performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review is limited primarily to inquiries of Company 
personnel and analytical procedures applied to financial data and thus provide less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

Based on our review conducted as stated above, nothing has come to our attention that causes us 
to believe that the accompanying Statement of unaudited financial results, prepared in accordance 
with the Indian Accounting Standards and other recognised accounting practices and policies, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations , 2015, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

PLACE: MUMBAI 
DATED: 18-10-2022 
UDIN: 22112353BABYRK4336 

FOR GUPTA RAJ & CO. 
CHARTERED ACCOUNTANTS 
FIRM NO. 001687N 

DI\JII~l9'otdbr 
Nikul Nawal -.,.-.llOoIw ...... 
Kishor Jalan DMIt. 20l1 lQ.1l 

II»'" .ot'lO' 

NIKULJALAN 
PARTNER 
Membership No.112353 
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Una udited Statement of Auttsand Llabllllltr as at September 30,2022 
(RJ. In L.n) 

A. _t A. al 

Putlrulln 10.09.2022 31.01.2011 
Un l udJled Audited 

ASSETS , Non·Curnnt Alleb 
(n) Property, PlantMd Equipment 7.95 6.67 
(b) Capital Won: in process · · 
(c) Intangible assets · · 
(d) Financial Assets · 

i) Investments in Subsidiruies · · 
ii) Other Inycstments 1,368.95 1,026.34 
iii) othcn · · 

(e) Deferred lIJt osSets (net) 0.52 0.52 
(1) Other non-currcnt assets · · 
(g) N on-Currenl Tax Assets (Net) · · 

Tow Non-Currtnl MUll 1 377.41 1 Oll.Sl 

I Curnnt Assets 
(1I)1nVtntOries · 1,288.79 
(b) Financial assets: 
i) Trade Rcecivables 5,993.27 3,983.93 
ii) Investments & Asset held for sale · · 
ii) Cash and cosh equivalents 93.00 44.01 
iii) Bank Balance Other than ( ii ) above · 1,650.00 

h') Loans 4,006.64 2,474.58 
v) Othtr current assets 31.62 37.81 
c) Cum:nt Tax Assets (Net) · · 

Total C urrrnt Assets 10 124.53 9,479.14 

Tobl Assets 11 501.94 10,512.67 

EQUITY AND LlABlLlTlES 
EQUITY 
a) Equity Share Capital 3,500.00 3,500.00 
b) Other Equi ty 2656. 18 I 891.32 

6156.18 5391.32 

LIABILITIES , NOD·eurreDt Uabllltics 
a) Financia1liabilities 

i) Borrowings · · 
b) Provis ions · · 
c) Other Non Current Liabilities · 

Total NOD·Currenl L1ablllttH · · 

I C urrellt Llabllltfel 
a) Financiailiabilitici 

i) BolTowings 10.00 · 
ii) Trade PayabJes 4,93 1.02 4,542.87 

iii) Other fmancialliabilities 10.91 6.54 

b) Other Current liabili liCi · 417.32 

c) Current Tax Liabilirics(Nel) 393.83 154.62 

Tobl CUrrtDt LiabWtlel 5.]"5,76 5111 .35 

Total f'A:tulty ADd LlablUtiel 11 .501.9" 10512.67 

~'of"'''''dof ~,O<ton,f 
WHITE fCAGROUMm:~ C ~ 

~\ AG-?, 

~ , B . , r-:-- g MUMS"" ~ 
f '" _ 

~RECTOIII ~ jj ~I '11 • <> 
DI~;1t.lO.2OU 



WHITE . WHITt ORGANIC AGRO UMITED 

ORGANICS (formerly known as White Olmaond Industries Umlted) 

J' ..... 
Reed. OffIce: 31lA. KIIUIsh Plut, V.II.bh 'Iu, une, Ghltkopar(Elstl, Mumb.l - 400 077. 

~bsfte: www.whlteorpnla.co.ln Emln : Infof'whlteo,...nlcq:ro.com ON: LOll00MHl990PlCOS516O 

Statement of StllncI,lone Unaudited flnlndal Results for the QUi lte r tnd H, 1f V,lr ended 30th September 2022 

Rs Inllles 

f- QUlrter Ended Hllf Yelr Ended Year Ended 
JOUI September ... h nit 

Particulars "" I .... 
.Oth 50th S.ptemb., SOth September ....... 

"''' 
September 2021 20U "'" 202' 

(U .......... (UMl.M:l ltedl IAudned) I Un.udItItdJ tf<Udlted) (Audited) 

I Rnenue From Operatlom 7,057,04 6,846.02 3,186.07 13,903.06 5,082 .52 14,804.96 

• Other Income 87.60 33.11 482.15 120.71 511 .70 558.60 

on Totallnoome{ .... " 7,144,65 6,879.13 3,668.12 14,023.78 5,594.12 15,363.56 

IV '--
aJ Cost of Goods Tl'4lded 
b) Purd\aws of Stock·ln-T~e 6,605.66 5,056.89 3,197.10 11,662.55 4,867 .93 15,466.23 
c) Cha~~ I~ Inwnto~s of flnlsh~ 8oOOS. Stock·ln· 

1,288.79 1,288.79 (1,288.79) 
Tr.lde and won:-~n Proc~u 

d} EmpioYH ~Mfits expen~e 10.94 ' .64 9 .70 17.58 16.21 50.50 
e) RMnce Costs · 
f} Depredation and amortisation expenses 0.23 0 .19 0 .06 0 .42 0 .12 0 .54 
cl Other Expenses 13.99 18.34 42 .53 32.33 47.01 51.05 

Total Expenses (tV) 6,630.12 6,370.85 3,249.39 13,001.67 4,931.27 14,279.52 

v ProfttIOossI before u:r:eptfonal Items and th (I-N) 513.13 508.21 418.83 1,022.11 662.95 1,084.03 

'" E:xa!ptional Items .. Proflt/ (loss) before u.c:eptlons tte.ms and t.x{V-VlI 513.83 508.21 418.13 1,022.11 662.95 1,084.03 

Y1I Tuf.xpenH: 
(l) CulTtnt Tax 129.32 127.92 36.76 257.24 98.20 205.95 
t2J Determ:l Tax · 0.28 

m Profit/(Loss) for the period (VII-VIII) 384,SO 380.)6 382.07 .764.16 564.75 8n.80 

• 0tMr ComPRhe~ Income 

A. (II Items tim will not be reclassified to profit or loss . 
(nllncome tax ~latins to Items that wit! not be 

redassffied to profit or loss 
8 . (11 tttfl'tS tNt will be ret14l$$lfitd to profit or 105$ . . . . . 

(If) Income tax relating to items that will be re · dassifies to profit or kiss 

" ir., Comprehensive Inmme for the period (XI1I+Xrv) 

Compristnc Profit (lJ).u) a nd Other Comprehenstve .... 50 310.36 312.07 764.163 564.75 an,so 
Income IlK the periodl 

XV PaJd.up Equity ShII~ capttal 

(Face Value of the snare Rs 10/- each) 3,500 3,500 3,500 3,500 3,500 3.500 

XI' AesetvI! adudlnl revaluation reserves as per balance . 1,891.32 
shHt of ~ aa:ountt", yur 

JOV farnlrwsperShare {not .nna.IRdI : 
(1)..,k 1.10 1.09 1.09 2.19 1.61 2.51 

(2) Dlhned 1.10 1.09 1.09 2.19 1.61 2.51 

Notes: 
1 The abow rHUtu were reviewed by the Audit Committee and thereafter taken on l1!Cord by the Board 1n Its meeting held o n 11th October 2012 and also 

UmJted ReYIew were CIrried' out by the Statutory Auditors. 

Z this mtetMnt has been prepared In aa:ordance with the companies (Indian Ac.countlns Standards) Rules,201S (Ind AS) prescribed under section 133 of the 

compan1es Ad, 2013 and other recocnlsed aocounUnS p~ctJces and policies to the extent OIPpilcable. 

• Revenue from operations and total expenses are pert:alnlns to MW activIties carried out by the company White OrJank Aaro Umlted and none of the 

U,peflMS I Income reletes co the actMUes can1ed' out by the Company earlier. 

• The ClOmPiRY has rM)t carried on more than one actMty and therefore - Ind AS 108 - Operltlnl Sesment- Is not applicable to the Company. 

• Pre\"ious petiod/year flcures have been rqroupedJtedasslfled to make them comparable with those of current period 

for and on behllf of the Board of OIrect0r5 of 
MtITI ~ _0 UMIllD 

(/ ~&.o ' ~\C AG~ 
~B~I' o tJ,UtJ,e ~ ...., 
~ ,'" 

OIRECTOO ~ ~ .. ~ . 
DMe·1J.l0.2D21 



WHITE . WHITE ORGANIC AGRO LIMITED 
ORGANICS (Formerly known as WHITE DIAMOND INDUSTRIES l1MITED) .,.,- CIN : lOllOOMH1990PlC055860 

Unaudited Cash Flow Statement for the Half Year ended 30th September 2022 

For the year ended For the year ended 

Particulars 30th September, 2022 31st March, 2022 

CASH flOWS FROM OPERAnNG ACTlVInES 
Profi1 before tak 1,022.11 1,084.03 

Depreciation expense 0.42 0.54 

Interest income (77.72) (106.00) 

Transfer from Foreig" currency reserve 
Profit on S;le of Subsidiary's equity shares (452 .60) 

Pr ofll on sale of shares -

OperAtJ", profit before Worklnll Capital Changes 944.80 525.97 

Cha ng(!\ in assets and liabilities 

(Increase) I Decrease In Inventory 1,288.79 (1,288.79) 

(Increase) I Decrease in Trade Recetvables (2,009.34) (433 .43) 

(Increase) I Decrease in Short Term loans & Advances (1,532.06) (89.24) 

(Increase) I Decrease in Other Current Assets 6.19 (37 .24) 

(Increase) I Decrease In Other Non - Current Assets - 29.63 

Increase I (Decreasel in Other Financial liabilities 4.37 (32.55) 

Increase / (Decreasel in Trade Pavables 388.15 1,128.10 

Increase / (Dea-easel in Other Current liabilities (417.32) -

Cash Generated From Operations (1,326.41) (197.56) 

Income taxes paid 18.02 34.32 

NET CASH GENERATED BY OPERATING ACTIVITIES (1,344 .43) (231.89) 

CASH flOWS FROM INVESTING ACTIVITIES 

Recelpt from capital expend iture (1.16) 

loan liven 116.23 

Investment in FD 1,650.00 (1,650.00) 
Disposal! (Purchase) of Fixed Assets (1.70) 

Investment in Subsidiaries - 1,890.00 

Disposal/ (Purchase) of investments (342.61) 221.91 

Interest received 77.72 106.00 

-

NET CASH flOW FROM /(USED IN) INVESTING ACTlVmES 1,383.42 682.98 

CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from shorHerm borrowings 10.00 -
Proceeds from k>ng-term borrowings (395.00) 

Issue of Warrants -
Expenses Incurred on issue of Right Issue (33.25) 

NET CASH FLOW FROM I (USED IN) FINANCING ACTlVmES 10.00 (428.25) 

Effect of exchange dtfferences on translation of foreign currency cash and cas - -
~utvalents 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 48.99 22 .84 
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 44.01 21.16 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 93.00 44,01 

For and on behalf of the Board of Directors of 

WHrrE.8RGANIC AGRO UMrrED 

~ 
@\CAG~ v/( h .... , ~B~ 

D RUPANI 
o t.\Ut.\61<1 i: 

~ GING DIRECTOR 
~ :::; 

~.~ iMumbal 

Dat.:1B.10.2022 


