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     PRESS RELEASE 

Date: 19th Oct, 2020 

FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2020 
 

Bank of Maharashtra Earned Quarterly Net profit of INR 130 Crore  
 

Total Business increased to Rs.2,62,034 crore {12.53 %}, Total Advances Increased to 
Rs.1,03,408 crore { 13.13 %} and Total Deposits increased to Rs.1,58,626 crore {12.15 %} 

 
Results at a Glance 

Operating performance: 

 Net Profit for Q2 of FY20-21 grew by 13.44 % on Y-o-Y basis and 28.75 % on sequential basis 

to INR 130 crore.  

 Operating profit for Q2 of FY20-21 grew by 7.18 % on Y-o-Y basis and 13.47 % on sequential  

basis to INR 806 crore.  

 The Bank’s net revenues (net interest income plus other income) grew by 6.98% on Y-o-Y basis 

and  7.90% on sequential  basis to Rs.1,572 crore. 

 Net interest income (interest earned less interest expended) for the quarter ended 30.09.2020 

grew by 4.38 % on Y-o-Y basis to Rs.1,120 crore. 

 Net Interest Margin stood at 2.62% for the quarter ended 30.09.2020 as against 2.77% for the 

quarter ended 30.09. 2019.The same was 2.43% for the quarter ended 30.06.2020. 

 The cost-to-income ratio improved to 48.73% for the quarter ended 30.09.2020 as against 48.82% 

as on 30.09.2019. The same was 51.25% for the quarter ended 30.06.2020 

Business Growth: 

 Total Business increased to Rs. 2,62,034 crore as on 30.09.2020, showing Y-o-Y growth of      

12.53 % and 4.98 % on sequential basis. 

 Total deposits grew by 12.15 % Y-o-Y basis to INR 1,58,626 crore. 

 Bank is maintaining a healthy CASA Ratio of 50.51% as on 30.09.2020. CASA increased by 

17.46 % on Y-o-Y basis to Rs.80,125 crore 

 CASA comprising total saving deposit of Rs.66870 Crores and current deposit of Rs.13,255 crore.  

 Gross Advances grew by 13.13 % to INR 1,03,408 crore on Y-o-Y basis  

 Net advance grew by 21.31% to INR 97,511 crore on Y-o-Y basis. 

 Retail advances for Q2 of FY20-21 grew by 34.42% on Y-o-Y basis. 

 MSME advances for Q2 of FY20-21 grew by 32.75% on Y-o-Y basis. 
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Capital Position: 

 Capital adequacy at 13.18 % with Common Equity Tier 1 ratio of 10.31 % as on 30.09.2020 

 Healthy Liquidity Coverage Ratio at 221.51%, well above the regulatory requirement of 80%. 

Asset quality:  

 Net NPA declined to 3.30% as on 30.09.2020  against 5.48% as on 30.09.2019. The same was 

4.10% as on 30.06.2020. 

 Gross NPA reduced to 8.81% as on 30.09.2020 against 16.86% as on 30.09.2019. The same 

was 10.93% as on 30.06.2020. 

 Provision Coverage ratio improved to 87.15% as on 30.09.2020 as against 82.71% as on 

30.09.2019. The same was 85.62% as on 30.06.2020. 

 Bank holds cumulative Covid-19 provision including interest of Rs 925 crore (out of which Rs 500 

crore provision made in current quarter). 

 In pursuance to Supreme court order, Bank has not declared accounts as NPA which were not 

declared NPA till 31.08.2020. As a matter of prudence, Bank made additional provision of Rs 120 

crore. 

New Initiative:  

 Credit Card- Bank launched its own credit card on 16.09.2020. Credit card is one of the major 

entry gate for the new customer/ prospects which attracts customers into bank’s portfolio. Bank 

is targeting 50 Thousand cards by 31.03.2021 and 5 lac cards in next 5 years. 

 LLMS- Bank implemented an Enterprise wide Loan Lifecycle Management System (LLMS) for 

automation of Loan Lifecycle and towards digitization of records. Bank is switching to the loan 

management solution to reduce operation cost, improve the quality of credit assessment and 

enhance customer satisfaction. 

 HRMS Solution- Bank is in the process of implementation of HRMS Solutions which will 

streamline all HR operations with integrated processes and data. HRMS manages the entire HR 

functions starting from onboarding to final separation (Exit).   

 Fintech Tie-up- Bank has done a Tie-up with Fintech technology for financing loans to Agriculture 

/ MSME / Retail Sector. Bank is targeting an annual business of approximately 700 crore from 

this Tie-up. 
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Topline – Business                        (Rs in crore) 

Sep 19 Jun 20 Sep 20 Y-o-Y Q-o-Q

Total Business      2,32,847      2,49,608      2,62,034 12.53     4.98       
Deposits      1,41,441      1,52,987      1,58,626 12.15     3.69       

of which CASA        68,212        75,824        80,125 17.46     5.67       

CASA Share (%) to Total Deposit 48.23% 49.56% 50.51% -         -         

Gross Advances         91,406         96,621      1,03,408 13.13     7.02       
Gross Investment         60,303         61,150         63,581 5.44       3.98       

Particulars
As on Growth (%)

 

Profitability                         (Rs in crore) 

Sep 19 Jun 20 Sep 20 Y-o-Y Q-o-Q
Total Income    3,296    3,265    3,319 0.70 1.66
Total Expenses    2,544    2,555    2,513 -1.21 -1.62 
Operating Profit       752       710       806 7.18 13.47
Provisions & Cont. 
other than taxes

      359       609       421 17.17 -30.88 

Profit before tax       393       101       385 -1.97 280.51
Tax Expense       278           0       255 - -
Net Profit       115       101       130 13.44 28.76

Particulars
Quarter Ended Change (%)

 

Balance Sheet              (Rs in crore) 

Se 19 Jun 20 Sep 20
Capital 5,824              5,824              6,560              
Reserves and Surplus 4,741              5,032              5,257              
Deposits 1,41,441         1,52,987         1,58,626         
Borrowings 5,120              12,768            5,288              
Other Liabilities & Provisions 3,286              5,060              3,980              

TOTAL 1,60,412         1,81,671         1,79,711         
ASSETS

Cash and Balances with Reserve Bank of India 7,059              16,956            5,438              
Balances with Banks and Money at Call and Short 
Notice

89                   119                 80                   

Investments 59,939            60,729            63,040            
Advances (Net) 80,382            89,740            97,511            
Fixed Assets 1,703              1,696              1,692              
Other Assets 11,240            12,432            11,950            

TOTAL 1,60,412         1,81,671         1,79,711         

LIABILITIES
As on

 

A presentation for investors is being separately placed on the Banks website 

www.bankofmaharashtra.in 
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 Total Business increased by 12.53%, Total Advances increased by 13.13% & Total Deposit increased by 12.15% YoY
as on 30th Sep, 2020 as compare to 30th Sep, 2019.

 Net Profit for Q2FY20-21 increased by 13.44% YoY to INR 130.07 crores & increased by 28.76% on sequential basis.

 Operating profit for Q2FY20-21 grew by 7.18% YoY to INR 805.73 crores & grew by 13.47% on sequential basis.

 Net Interest Income increased by 4.38% YoY for Q2FY 20-21 to INR 1,120.42 crores & increased by 2.99% on
sequential basis.

 Cost to Income Ratio improved to 48.73% for Q2FY20-21 as against 51.25% of Q1FY20-21

 Healthy CASA at 50.51%. CASA increased by 17.46% YoY for Q2FY20-21

 Provision Coverage Ratio improved to 87.15% for Q2FY20-21 as against 82.71% in Q2FY19-20

 Gross NPA decreased to 8.81% for Q2FY20-21 as against 16.86% for Q2FY19-20

 Net NPA decreased to 3.30% for Q2FY20-21 as against 5.48% for Q2FY19-20

 Bank holds cumulative Covid-19 provision including interest of Rs 925 crore (out of which Rs 500 crore provision
made in current quarter)
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Net Profit
Operating  Profit

13.44 %
7.18 %

RoA
RoE

@ 0.28%   
@ 7.64%

Cost to Income Ratio @ 48.73%

GNPA
NNPA

@ 8.81%
@ 3.30%

NII
NIM

%4.38
@ 2.62% 

Capital Adequacy (CRAR) @ 13.18%

Total Advance %13.13

%34.42

32.75 %

12.15 %   

CASA% to Total Deposit @ 50.51 %

Provision Coverage Ratio @ 87.15 %

Retail Business

MSME Business

Total Deposit
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Sep 19 Jun 20 Sep 20
Opearting Profit 752 710 806
Net Profit 115 101 130
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Sep 19 Jun 20 Sep 20 Sep 19 Sep 20

Total Income     3,296     3,265     3,319     6,488     6,584 

Total Expenses     2,544     2,555     2,513     5,078     5,068 

Operating Profit        752        710        806     1,410     1,516 
Provisions & Contingencies 
other than taxes

       359        609        421     1,280     1,030 

Profit before tax        393        101        385        130        486 

Tax Expense        278           -          255        (65)        255 

Net Profit        115        101        130        196        231 

Particulars
Half Year Ended  Quarter Ended
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Sep 19 Sep 20
Total Interest Income 5,673 5,764
Other Interest Income 418 317
Interest on Investment 2,116 2,048
Interest on Advances 3,139 3,399

3,139 3,399 
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Sep 19 Jun 20 Sep 20
Total Interest Income 2,900 2,896 2,868
Other Interest Income 196 208 109
Interest on Investment 1,088 997 1,051
Interest on Advances 1,616 1,691 1,708
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Sep 19 Sep 20
Total Non-Interest

Income 815 820

Other Income 165 105
Trading Income 262 304
Fee Based Income 388 411

388 411 

262 
304 

165 105 

815 820 

-100

 100

 300

 500

 700

 900
HALF YEAR

Sep 19 Jun 20 Sep 20
Total Non-Interest

Income 396 369 451

Other Income 87 45 60
Trading Income 108 177 127
Fee Based Income 201 146 265

201 
146 

265 

108 
177 

127 
87 45 

60 396 
369 

451 

 -

 100

 200

 300

 400

QUARTER



www.bankofmaharashtra.in @mahabank

8

Sep 19 Sep 20
Total Interest Expense 3,603 3,556
Interest on Deposit 3,400 3,308
Other Interest Expense 203 247

203 247 

3,400 3,308 

3,603 3,556 

-100

 400

 900

 1,400

 1,900

 2,400

 2,900

 3,400

 3,900

HALF YEAR
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Total Interest Expense 1,827 1,808 1,747
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Sep 19 Sep 20
Total Operating

Expense 1,475 1,512

Staff Expense 827 937
Other Operating

Expense 648 575

648 575 
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Total Operating
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Other Operating
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Sep 19 Jun 20 Sep 20 Sep 19 Sep 20
Rent, taxes, light ing           55           48           58         108         106 
Print ing & Stationery              5              2              5              9              7 
Advert isement & Publicity              4              2           11              7           13 
Depreciation on fixed assets           50           44           46         102           90 
Directors Fees & Expenses        0.23        0.08        0.09        0.45        0.17 
Auditors Fees              5              3              8           11           11 
Law Charges              5              2              4              9              6 
Postage, Telegram, Telephone              6           14           15           18           29 
Repairs & Maintenance           46           30           34           92           64 
Insurance & Guarantee Fee           34           49           47           76           97 
Other Expense         109           67           86         216         153 

Total Non-interest Expenses 320       260       315       648       575       

Other Operating Expense
(Excluding Staff Exp)

Quarter Ended Half Year Ended
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Sep 19 Jun 20 Sep 20 Sep 19 Sep 20
Non Performing Assets 404 409 43 1441 452

Standard/Rest ructured 
Assets

(40) 198 273 (138) 471

Depreciat ion on 
Investments

5 2 2 0 4

Non-performing Investment 1 5 111 7 116

Other provisions (11) (5) (8) (30) (13)

Provision & Contingencies
other than taxes

359 609 421 1280 1030

Income Tax 278 0 255 (65) 255

Total Provisions 637 609 676 1214 1285

Particulars Quarter Ended Half Year Ended

Bank holds cumulative Covid-19 provision including interest of Rs 925 crore (out of which Rs 500 crore provision made in

current quarter). In pursuance to Supreme court order, Bank has not declared accounts as NPA which were not declared

NPA till 31.08.2020. As a matter of prudence, Bank made additional provision of Rs 120 crore.
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Sep 19 Jun 20 Sep 20
Capital 5,824              5,824              6,560              
Reserves and Surplus 4,741              5,032              5,257              
Deposits 1,41,440        1,52,987        1,58,626        
Borrowings 5,120              12,768           5,288              
Other Liabilit ies & Provisions 3,286              5,060              3,980              

TOTAL 1,60,412       1,81,671       1,79,711       
ASSETS

Cash and Balances with Reserve Bank of India 7,059              16,956           5,438              
Balances with Banks and Money at Call and 
Short  Notice 89                   119                 80                   
Investments 59,939           60,729           63,040           
Advances (Net) 80,382           89,740           97,511           
Fixed Assets 1,703              1,696              1,692              
Other Assets 11,240           12,432           11,950           

TOTAL 1,60,412       1,81,671       1,79,711       

LIABILITIES As on
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Sep 19 Jun 20 Sep 20
Total Business 2,32,847 2,49,608 2,62,034
Gross Advances 91,406 96,621 1,03,408
Total Deposit 1,41,440 1,52,987 1,58,626

1,41,440 1,52,987 1,58,626 
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Sep 19 Dec 19 Mar 20 Jun 20 Sep 20
CASA 68212 68246 75475 75824 80125
CASA (%) 48.23 48.07 50.29 49.56 50.51
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Sep 19 Jun 20 Sep 20
Gross Investment 60303 61150 63581
HTM 36337 36266 40425
AFS 23939 24680 23075
HFT 26 204 80

26 204 80

23,939 24,680 23,075

36,337 36,266 40,425
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Credit Portfolio

Sep 19 Jun 20 Sep 20
Total Advances 91,407 96,621 1,03,408
Corporate & Other 42,077 39,220 41,683
MSME 14,357 18,414 19,057
Agriculture 15,164 14,796 16,039
Retail 19,809 24,191 26,628

19,809 24,191 26,628 

15,164 
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External Rating-wise Advances

No. of 
Borrower

Balance 
(F+NF)

No. of 
Borrower

Balance 
(F+NF)

No. of 
Borrower

Balance 
(F+NF)

STD Borrowers eligible 
for external rating

        819    45,199      1,051    46,941      1,130    50,694 

of which
AAA           15      6,807           12      5,204           12      5,793 

AA           54      9,209           54      9,293           47      8,827 

A         110    12,566         168    15,046         162    15,781 

BBB         106      4,901         102      5,898           98      6,985 

BB & Below         341      8,273         311      6,037         338      6,415 

Total Rated Borrowers         626    41,756         647    41,478         657    43,801 

Sep-19 Jun-20 Sep-20
Particulars

59.97%

13.78%

12.65%

13.60%

Sep 20

A & Above BBB <BBB Other

63.24%10.84%

18.30%

7.62%

Sep-19
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Sector-wise Funded Advances (Above 1%)
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Amount Amount Amount
Sep 19 Jun 20 Sep 20

Total Advances 91,406 96,621 1,03,408
Standard 75,998 86,062 94,303
Sub-Standard 3,704 1,557 1,100
Doubtful 9,607 8,472 7,484
Loss 2,098 529 521

75,998 86,062 94,303 

91,406
96,621 1,03,408

 -

 20,000

 40,000

 60,000

 80,000

 1,00,000
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Sep 19 Dec 19 Mar 20 Jun 20 Sep 20
Gross NPA (%) 16.86 16.77 12.81 10.93 8.81
Net NPA (%) 5.48 5.46 4.77 4.10 3.30

16.86 16.77 

12.81 
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8.81 

5.48 5.46 4.77 

4.10 
3.30 

 -

 2.00

 4.00

 6.00

 8.00

 10.00

 12.00

 14.00

 16.00

 18.00



www.bankofmaharashtra.in @mahabank

23

Sep-19 Jun-20 Sep-20 Sep-19 Sep-20
Opening Level of Gross NPAs 16,650           12,152           10,559           15,324           12,152           
Total Reductions 1,849             1,698             1,578             2,066             3,238             
             of which : Recovery +
                             Upgradation

678               156                556                883                678               

Gross Addition 608                105                125                2,150             191                
            of which : Variable 6                    28                  40                  41                  53                  
                          : Fresh Slippages 602                77                  84                  2,109             138                
Net Increase (1,241)           (1,594)            (1,453)            84                 (3,047)           
Closing Level of Gross NPAs 15,409           10,559           9,105             15,409           9,105             
Gross NPA (%) 16.86 10.93 8.81 16.86 8.81
Net NPA (%) 5.48 4.10 3.30 5.48 3.30

Particular
Half Year EndedQuarter Ended
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Advance
Sector
NPA

Sector
NPA (%) Advance

Sector
NPA

Sector
NPA (%) Advance

Sector
NPA

Sector
NPA (%)

Agriculture 15,164        3,460         22.81        14,796        3,676     24.84        16,039      3,480       21.70        

Retail 19,809        775            3.91          24,191        738        3.05          26,628      696          2.61          

Micro & Small 13,514        2,191         16.21        16,548        2,131     12.88        18,039      2,021       11.20        

Sub Total [A] 48,487      6,426        13.25       55,535      6,544    11.78       60,707    6,197      10.21       

% of [A] to Total Advance 53.05 57.48 58.71

Medium 843            180            21.36        1,865         142        7.61          1,018       116          11.35        

Large Corporate & others 42,076        8,803         28.44        39,220        3,872     9.87          41,683      2,793       6.70          

Sub Total [B] 42,919      8,983        20.93       41,086      4,014    9.77         42,701    2,909      6.81         

% of [B] to Total Advance 46.95 42.52 41.29

Total 91,406      15,409      16.86       96,621      10,559  10.93       1,03,408 9,105      8.81         

Sectors

As on

Sep 19 Jun 20 Sep 20
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Gross 
Advance

Sector
 NPA

Sector 
NPA (%)

Gross 
Advance

Sector
 NPA

Sector 
NPA (%)

Gross 
Advance

Sector
 NPA

Sector 
NPA (%)

Total Retail Credit 19809 773 3.90 24191 738 3.05 26628 696 2.61
of which

Housing 12671 597 4.72 14954 580 3.88 15881 552 3.47
Education 1180 78 6.59 1219 72 5.88 1255 64 5.09

Vehicle 1370 44 3.24 1408 40 2.87 1450 38 2.63
Others 4588 53 1.16 6610 46 0.69 8043 42 0.52

Jun 20 Sep 20

Sector

Sep 19
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Particulars Sep-19 Dec-19 Mar-20 Jun-20 Sep-20
Gross Advances 91406 93882 94889 96621 103408
SMA - 2 1489 1886 702 147 502
SMA - 1 2250 2926 2128 825 2471

1.63 

2.01 

0.74 
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Sep 19 Jun 20 Sep 20
CRAR (%) 11.83 13.21 13.18
Tier I Capital (%) 10.01 10.23 10.31
Tier II Capital (%) 1.82 2.99 2.87
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WHAT MAKES 
US WELL 
PLACED TO TIDE 
OVER COVID 
PANDEMIC?

RAM Business- Bank is focusing more on Retail, Agriculture
& MSME Business where Risk is less. Bank has achieved
growth of 25.12% in RAM portfolio.

Focus on Tier 2 and Tier 3 cities- Bank having more than
50% Branches in Rural/ Semi Urban areas where businesses
has resumed operations and the active COVID population is
very less.

GECL- Bank has launched GECL (Guaranteed Emergency
Credit Line) scheme to provide working capital loan
upto 20% of the borrowers total outstanding credit

Loyal Customer Base- Banks have opened 4.23 lac new SB
account & 11 thousand new current account in Sep20 quarter.

Doorstep Banking- It aims at providing convenience of
banking services to customers at their doorstep through touch
points of call center, web portal or mobile app
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Sep 19 Jun 20 Sep 20

No. of Share (crore)                      572                      582                      656 

Networth (Rs in crore)                   6,331                   7,095                   7,363 

Book Value per share                   11.06                   12.18                   11.22 

Return on Equity (%)                     7.24                     5.70                     7.64 

Particular
Quarter

93.33% 3.50%

0.17%

3.00%

Govt of India

Banks, FIs & Insurance Co

FIIs, NRIs and OCBs

Others
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Sep 19 Jun 20 Sep 20

Metro 466 458 462

Urban 325 331 338

Semi- Urban 426 428 437

Rural 615 616 613

Total Branches 1832 1833 1850

Category of 

Branch

As on

Sep 19 Jun 20 Sep 20

Officers 6825 6531 6618

Clerks 4505 4183 4278

Sub-staff 1651 1700 1670

Total 12981 12414 12566

Category of 

Staff

As on

Sep 19 Jun 20 Sep 20

Number of ATM 1860 1819 1735

Particular
As on
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Sep 19 Jun 20 Sep 20
Business per Employee 18 20 21
Business per Branch 127 136 142
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