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DNL/138/BSE/1063/2019
October 24, 2019

Department of Corporate Services
BSE Limited

Phiroje Jecjeebhoy Towers

Dalal Street

MUMBAIL— 400 001

Dear Sir,

Serip Code: 506401

Re : Un-audited Financial Results for the Quarter and Half Year ended 30" September, 2019

We wish to inform you that the Board of Directors of the Company at their meeting held
today i.e. 24™ October, 2019 has considered and approved the Standalone and Consolidated
Un-audited Financial Results for the Quarter and Half Year ended 30 September, 2019.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we are sending herewith Standalone and
Consolidated Un-audited Financial Results for the Quarter and Half Year ended
30" September, 2019, duly signed by the Chairman and Managing Director of the Company.

Further, we also enclose herewith Limited Review Report of M/s. Deloitte Haskins & Sells
LLP, Statutory Auditors of the Company as required under Regulation 33 of the Listing
Regulations.

The Board Meeting commenced at 12:30 P.M. and concluded at 0545P.M.
Please take the same on your record.

Thanking you,
Yours faithfully
For DEEPAK NITRITE LIMITED

Encl: as above

DEEPAK NITRITE LIMITED

CIN: L24110GJ18TOPLCOOLT3S

Repistered & Corporate Office:

Aaditya-1, Chhani Road, Vadadara-330 024, Gujarat, India.
Tel: +91 265 276 5200/3960200 | Fax:+912652765344
Investar Relations Cantact: investon@ godespak.com
www. gedeepak.cam
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@ DEEPAK HNITRITE LIMITED

Reglstered Office : Aaditya-l, Chivand Road, Vadodars - 390 024, Gujarat
Waly Bite & weewgodeepak, com, Investors Relation Contact frrestar@ecdecpak.com
Cerporate Identiflcatfon Mumber: LZ4110G19T0RPLCONLT 35, Tol, 91252 TAAZ0D, Fax: +31-265-2 765344

STAHDALONE AMD CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Rz, In Crores
Farticulers Standalone Results Consalidated Results
30.0%.201% 31,03.201%9 I0.0%.201% 31.03.2019
(Unauditedty | raodited) | (Unaudited) |  {audited)
Al |ASSETS
| Hon-current assots
Property. Plant and Equipment 576,14 SHS.07 1,677.%2 1,700,557
Capital Work-in-Progress 5347 18.92 B5.73 .87
Dther Intargible assers 150 4.3 24,83 15,37
Financial fasets:
Investments 551 Bh 562,87 .37 119
Loans 1.2 1,36 1.22 1.36
Other Financial Assets 577 5.57 g.80 575
Hon-gurrent Tax Ausets (net) - 1.93 - 2.04
Qther Han-Current Assets 5016 3.80 75.10 i
Tetal Mon-Current Assots 1,163.04 1,1%3.81 1,875.97 1, Féé.06
I fCurrent assets
Iventories 4] 85 FEFR1] 416,47 410,73
Financial Assets:
Imvestments : - - %
Trade Recetvabiles Jab T 344,45 574,74 574,596
Cath pad Cash Equivalerts .19 2,481 1.63 1.96
Bark balances olher than Cash and Cash
Ecyutvatenes above 0.4 Fr 11,49 .8
Other Financial Assets 2.88 1.9 124 1.7
Cther Current Assets &5 40 4911 12360 148,00
Assets clawsiling as held for wale 0,51 0,15 0.62 0.35
Total Curcent Assets 819,46 £33 92 1.142.44 1,161.72
TOTAL ASSETS 1,5%02.52 1,827.73 3,018.42 1.927.78
Bl JEQUITY AHD LLADLITIES
I EQLITY
Equity Share Capital, .28 7.8 718 2718
Qther Equily 1,282,497 1,030.57 1,792, 81 1,044, 31
Total Equity 1,310,25 1,057,585 1,310.0% 1,071.58
[} LIABILITIES
1 Man—current labllithes
Finaneial Liabilithes:
Borrawings 45.00 g1.59 244,65 B49, 86
Quher Financial Liatilities pA L] . &, 82 ¥
Provedsions 11.42 10.73 12,45 1144
Deferred Tax Liabilities {Heth 45,40 T6.5% 59,58 Tr.44
Ciher Mon-Corrent Liakilities - . .45 13.80
Total Hon-Curfent Liabilitles | 115,21 188.91 ¥ri.95 BFL.5T
i [Current liabilities
Firancial Liabilitias:
Borromwings 151,34 184,42 14927 255,05
Trade Payables
Totel cutstanding dues of
3 micra enterprises and small enterprises 0.43 .75 0,50 L
b} creditors other than micre enterprises 23891 T nrEs 454,78
and small enterprises
Quher Financial Liabilittes 431.33 6. 31 45.79 95,95
Provisions 653 704 1.33 T.42
Current Tax Liabllicles (Het) 11.51 1.74 15,44 374
Cther Current Liabilitles 14,63 1697 15,95 16.71
Total Curcent Liabilities 477.07 50098 Ti5.37 BEE3.53
Total Liabblities £592.17 769.89 1,6%8.32 1,856,270
TOTAL EQUITY AND LIABILITIES 1,5%02.52 1,827.73 1,018,42 1,927 78




@ DEEFAE MITRITE LIMITED

Reglstered Office ; Aaditya-l, Chhani Road, Yadodara 190 024, Gujarat

Wb 5ite : weow.godespak.com, Ivestors Relation Centact @ imvestor@godeapak.com
Corporate ldentification Number: L2401 10GJ1970PLCO0 735, Tel s o51-265-27658200, Fax: +901-265-2T65044

STAHDALOME AMD CONSOLIDATED CASH FLOW STATEMENT

R, In Crores
Particulars Slandalone Results Consolidated Results
Half-Yesr Ended Year ended Hali¥ear Ended Year erded
10.0%. 2019 10092018 31,903,219 30,69, 2019 10,09 2018 31,03.201%
[Umandited] [Unausdited ) [Handitexd] [Unaudited) [Linaudited] [audited)
(A1 |CASH FLOW FROM OPERATING ACTIVITIES
Prafit for the Pericd 285,90 49,35 138,04 5102 47,53 173,66
add: Income Tax Expense recognised in the Statement of
Profit and Loss___ i— o3| amst s | n1Led a6 54.72
Profit Befare Tax y 355,21 7742 212.50 394,66 | 6.5 267.98
Hon-cash adjustment bo recencile Profit Gelore Tax b
niet Cash Flows
1. Depreclation / Amortisatizn on Continuing Operations rar 5.5 51.68 G54 26.35 e
1. Loss on Sale of Fixed Aviels 5.ih 5.47 4.29 5.1& 547 4.28
1, Presiston for Doubt il Debis [Pkl 1,73 0.84 (3.14] 154 a.73
4. Galm on sale of Imvestment {004} (.44 {8, 44) [0L0) 10.4%) 10.47)
5, Infereal eapernmes 14,40 22.58 4185 &0.71 24.80 B3.2%
4. Interest Income 10,404 1h44) [9.80) {1.23) 10.48) 11.48)
7. Cividend [ncame b - 10,007 Ll = 1000y
3. Fair Valua Loss/|Galn] Sy 0.02 0.3 0.5 10.04) 10,003
Operating Profit before charge In Qperatirg assels and 40600 13414 312,14 514.64 126,97 43208
fusbiiies it : - oo o |
Mavements in woarkirg capltal &
1, {Increass)/Decreasa in Inventories (8.17) [15.03) [EERCE]) 15.19) [33.4%) (B5.17)
1. (Increase)/Decrease in Trade Regehvables 0.57 [26.78] 2393 &6 [60,40) {161.88)
3. (Increase)Decrease in Mon Current Loans 14 0.3 {0.05) 0.4 {031} 10.05)
4, (Increaus)/Decreats in Other Financial Assets [5.54) {3.20) 113 18.13) {4.59) 103
5, (Ingrease)/Dacreass in Othar Assets 2.49 {8.45) 1527 24,24 [51.56) 10,i%
b. Ingrease/(Decrease) in Trade Payables 189,05 1530 1081 114781} 137.48) 12.77
7. Increased(Docrease) in Other financial Habilitles 4.5% .89 (004 15.62) 12,94 (94.30)
B. Increase/(Decrease) in Qther Liskilities 1,44 1.20 4.22 59,55 1,15 0.77
|9, Increase/{Decrease) in Provivisns 0.0a _ 3 L L.78f _0.01)] b I % ]
|Cach generatad from oparations 3i1.08 105,44 326,88 | 193.26 174,59} 119,79
_ |lessilmcometawpaid £, 34 15,00 _ 46,00 BT .. 500
| Wet cash Infiew from operating activities 242,54 50.44 28086 | 36| (gean| T e3ev
{B) |CASH FLOW FROM INVESTIMG ACTIYITIES
1. Purchase of Property, Flant & Equipment, Including
Capltal Work in Progress, Capital Advances and Expénditure 1108.32) [42.87) [Fo.21) [153.64) {278.76) {24274}
2. Purchase of Intanglble Assels . - {34} ] E (1209}
3. Proceeds {rom Sale of Property, Plant B Equipment 0.84 1.30 L&Y 1.05 L3 1.70
4. Irsurance claims received , 12.42 1783 . 1242 17.41
5. Ireestmaent in Subsidiaries . 171,500 [7%.00} % b .
&, Purchase af Current Irvestments 45,00 191,20 LHARTT) (45.00) [9.06) 107,78}
7. Proceeds from  redemptionfmatwity  of  Current
levestmeants 45,04 TMLé6 12061 45,04 11368 137.65
5. Deporsit with bank : W0.18 30.26 {0770 .06 1507
9, Interost receined 0,42 040 ] 1.2% 0,42 1,57
10, Dividend recetred : B 0.0 B " 0.00
M. Increase/{Docrease) i LiabRAitles related to Capital & H7aT 55,99 2393
Ansily .
[ [Wet cash outflow from Investing activitics (107.01) {54.57) PEOT)|amed)]  (ssael (36255
{C] |CASH FLOW FROM FINARCING ACTIWITIES
1. Proceeds from Hon-Current Bed rowings * - 50.00 11,3% FLFRE] o7
1. Repayment of Hon-Current Borrawings LTk 165,01} (10H.52) (60.60) 165.01) 1004520
1, Mat Procesds from Current Boerowdngs 3318 73.55 {79.64) {5.99) 6837 (76,42}
A.Interest paid 115,29 {213.08| {41.73] (60, 3&) [25.30) (84,124
5, Dividend paid on Equity Shares and Dividend Drstribution
Tax 13272 121,24 121.29] (3T 121.26) [21.2%
&, Margin Maney Deposit 1.0% 003 (2.03) 103 0.30 {2.03)
7. Principal repayment of Lease Liakility (0,85 . - 11.27) - T
|B tnterestoostoflease wanf = . = B -2 1) R I
Het cash eutllew rom financing activities ___[13r.0%) {15.80) {204,305 (148,03} 23543 92,1%
Het [ncreasafdecrease In cash and cash equivalents
o iMeEsC) L caizen s 0.07 1.63 5 P ST I 2 11| I X ¥
Cash and cash equivalents at the beginning af the Tinancial
i .51 1.9 118 Wit 1 2| GRG0 8 %43
~ "lcash and cash equivalents at the end of the financial
year 1,2% 1.25 I.21 1.63 4,21 296
Reconcllistion of Cash and Cash equivalents
Balances with Banks:
in Current Accounts L4 0.92 1.20 1.34 3.87 1.3%
tn EEFC Accounts T8 0.3 1.51 018 .29 151
Cash on hand 0.11 0.04 _ 8.3 o1l . nos 040,
Total Cash and Cash Equivalents. 1,29 1.25 .51 1.63 4,21 295




@ CDEEPAK HITRITE LIMITED

Fegistered Office : Aaditya-l, Chhani Road, Vadodara  3%0 024, Gujarat
Web SiLe : werw. godeepak,com, Invesions Relalion Conlacl ivestordgodeepak, com
Corparate idenlification Number: LZA110G STOPLCO01735,Tel.: +51.265-3765200, Fax; +91-265-27633H

HOTES;

Mumbal, Oclobar 24, 7019

The abave Unawdited firanclal results were reviewed by the swdt Committes and hawe been comsidered and approved by the Board of Directers at their meeting

held on October 24, 2019,

Wwith affect fram apeil 1, 2019, the Company has changad the useful lile of certain
the management, Accordingly, change In Lsalid e of the Property, Plant & Equipment ts beling applicd prospectively B accordance with Ind A5 B - Accountirg

Policies, Charges In Accounting Estimates and Errars. Had the Company coatinued with the previously asessed useful Lite of Praperty, Plant & Equipment, charge fior
depreclation for the guarter and half-year ended Semprnber 10, T01% wotdd have boen lower by Rs. 5.59 Croees and Rs, G866 Crores respectively.

Praperty, Plart & Equipment based vpon the technical evaluation corducted by

Tax expenses for the quarter and six manths ended 30t beplemene, 2015 reflect changes made vide Taxation Laws srendment Ordinance 2019 as applicatie to the

Comgpany and its indian Subsidiary.
Far DEEPAK HITRITE LIMITED

2/~
%A

Chairman & Managing Direclor
DIN; 00028377
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5 G Highway

Haskins & Sells LLP smedabd- 360015

Tel: +51 75 6682 7300
Fawr +91 79 6682 7400

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

1.

Place: Ahmedabad {Membership Ne. 106189)
Date: 5(1'0..}1&?&%, 2019 UDIN: 19106189AAAAPZ 1742

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of DEEPAK NITRITE LIMITED (“the Company"), for the quarter and six
months ended on 30" September, 2019 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’'s Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibilily is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel respensible for
financial and accounting matters, and applying analytical and other review
procedures., A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to
cur attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the infoermation required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
{Firm's Registration Mo. 117366W/W100018)

j{mj;h%ﬂ%ai

Kartikeya Raval

Regel Office: Indiabulls Finance Centre, Tower 3, 27 - 32™ Boor, Senapati Bapat Marz, Elphinstone Road (West), Mumbai - 400 013, Maharashira, India,
{LLP Identificatkon Mo, AAE-B7Y3T)
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Fax: +81 79 6EE2 7400

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

L. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of DEEPAK NITRITE LIMITED ("the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as "the Group”),
for the quarter and six months ended on 30" September, 2019 (“the Statement”)
being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Parent’s Management and
appraved by the Parent’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles lzid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (*Ind AS 34), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Qur responsibility is to
express a conclusion on the Statement based an our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements {SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (ICAI). A review of Interim financial information
consists of making inguiries, primarily of Parent's personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to cbtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
8. Deepak Nitrite Limited - Parent Company
b. Deepak Phenolics Limited - Subsidiary Company
c. Deepak Nitrite Corporation Inc., United States of America - Subsidiary
Company

5. Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration of the review reports of the other auditors
referred to in paragraph 6 below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation
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33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We did not review the financial results of two subsidiaries included in the
consolidated unaudited financial results, whose financial results reflect total assets
of Rs. 1691.55 Crores as at September 30, 2019 and total revenues of Rs 442.95
Crores and Rs 954.48 Crores for the quarter and six months ended September 20,
2019 respectively, total net profit/(loss) after tax of Rs (28.16) Crores and Rs.
(2.83) Crores for the quarter and six months ended September 30, 2019
respectively and total comprehensive income/ loss of Rs (28,16) Crores and Rs.
{3.8B3) Crores for the quarter and six months ended September 30, 2019 and net
cash inflows of Rs. 0.17 Crores for the six months ended September 30, 2019, as
considered in the Statement. These financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above,

Our conclusion on the Statement is not modified in respect of these matters,

For DELOITTE HASKIMS & SELLS LLP
Chartered Accountants
{Firm's Registration No. 117366W/W-100018)

Koaskikeyo Rawas

Kartikeya Raval (Partner)
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