
OUR BUSINESS IS YOU 

2a'"May, 2022 

Bombay Stock Exchange Ltd. 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai 400 001 

Dear Sirs, 

Further to our letter dated May 16, 2022 the Board of Directors of the Company at their meeting held 
earlier today, transacted the following business: 

1. Financial Results -Approved the Audited Financial Results for the financial year ended March 31, 
2022 along with the Auditor's Report thereon. In this regard, please find enclosed: 

• Audited Financial Results of the Company for the financial year ended March 31, 2022. 

• Auditor's Report in respect of the aforesaid Financial Results: The Statutory Auditors of the 
Company have issued the Auditor's Report with an unmodified opinion on the Audited Financial 
Statements for financial year ended March 31, 2022. This declaration is made pursuant to 
Regulation 33(3J(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Board Meeting commenced at 1 1  :45AM 
The Board Meeting concluded at 04:30 PM 

Please take on record the above documents. 

Thanking you, 

Yours faithfully, 
For Savera Industries Limited 

{,lJJ� 
R. Siddharth 
Company Secretary. 

Savera Industries ltd., 
146, Or. Radhakrishnan Road, Chennai - 600 004. 

CIN:  LS5101TN1969PLC005768 
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11 Th• ........ ,\uclionl fi11anti1I Rnulu (*' �· R,::ularion .U orlh<' S[BI (l..i.,int Obliiar;.,,,, •nd n;,... ........ K,,quinmtnbl R11:ula,....,..) �••• bttn ,..,;.,.,<1 i,. •ho \udi, Com mi Utt and 
•ub.tqurn!I� apprmf'd b» !hr Boud orOir«iors •tits mtthrt; hrld on 28 .. M•)· lOll. Thr >ll!UIOIJ auditor, ha,r wudirtd ch< finanrial rnuh, for rl>r Quarttr �nJ \nr 10 J�t< rndnl 31,, 
Marth 201.? •• .':�ui� undu Rri:ul11ion il of tht Sf.DI (l.o.,int Oblit1t1ons and OiS<'l<>iurr Rtquirtmon"' > HtJ:ula,ion, ?01� ind oh, ,...lottd rtporl dON nol ""'' on• ,mporl nn th, 
1boH Audtt«I f111.1n<c11I Haut" and �ol<s •htrt<:,n. • 

ll Rn<rnn and Surplu, induda rr•aluotion ,,...,.,., nimn� pri,:,r 10 I" April 201(, ""'°"'ntini 10? IJH.86 lal.h, and 10th, afor"a,d '"'"' rannol i,. dt<rriburtd lo rht <h>1nholdrr< 11, 
di•idud. 

�) ThtH finantial ,.,.ulrs ha,r bttn prtpand in 1«ord11n<r ,.;1h tht rtt(llninon •nd mrawrtllWOt prin<ipt ... o( lndion ,\<<oun1,nt 'itond-.J, ("Ind \'i-) pr...s<rit ... 1 unll<r �t<!l<>n JJj or 
tht Compania Ao,, ?OU rtod ""h 1h<, nl•••n• ruin iu.....t th<roundor •nd 1h,,>1Mr ocrounhnt prindpln tn<nl� ••••p1NI ,n Jndi•. 

�) Th• •on•pan� h•• rrrdi1...i. l !.27 lol.h, and r IJ.12 loU.. for oh, 'I""'''' •nd )Ut <ndrd ar' Mon:h !OU rnp«r •• ,t1. IM-int nnt ronus.ions rtt,i>rd. 10 o,hor ln<ollW. l h" ,, in 
occordanor ,.;,h P,,••i,..ph -UiA •nd "68 or l�O ,\S 114. nolilird i., MCA ,id,,;,. nolir...,.tion doord H'" Jul) !020. 

8) [u•ptionol i,,..,. for tho )H< ondNI n'' M.,oh !OU in<ludn l !OJI blJu rebrin110 �..,, •rlnrn off Oii occo111>1 of dotun, of l>r,tncbn 

IOJ Th• I,,,.;_ of Ibo Compan� h1 bttn s,,,rnly impocoNI >lnu ob, CO\'JD-i, pandc-mic. Th.r Cc,mpan) "ilnns<"d oorr<r r<HnuH d� 10 ..,.,.,..;,, lorl,,do,, n, ond 11,t ,..,.,,1 
rt:'Urictioo, impo,,,,J Ir,· lh< 10,orn,,..nL Th• t:omp:,,IIJ hs ,.,..,,..... tM liquHlir, po,ilion a11d ul.rn ,,.p, fO _.,, ;., .. orlJnt n.pitol r<quirr-nli, ;,,,piw o/" tht k,,>d l11<11rnd ,m da1< 

furthrr. •••P' for rosl optimisation•• optrotion•l l<•<l, ho>r bttn impl<mrntNI. 

11) Th• Com pan)" hos obo � ,t.t po»il)lr impu, of CO\'I0.1, in pr�nitio,, of ,i., fii1101>tiol usu I 11, !nthodint bu1 DGC 1imi,NI io ;., -.-.., er liqsidi" aN ,:0,111. l'M<'t,.. 

usumplion. rHo,, .. blo •• 1 .... or ii, finanoial ond noo·linond.ol """" .ond in1por1 o>n rn<nuH ond ro,i,. 8aH<l o>n ,he- <urr<nl ,eslimaT<!,. lb. Compon, don "°' O\pttl ••! .... i&<,u,t 
impart o>n 11>c, n•'}iJJJ •• 1un ori11 a....u.. Th• impo<I orC .... i,1.19 tna} IM- difftrmt from 1h&1 alima<NL u •• ,i., dato ofappr,,ul or,.....,_ r.,..Kial rfflll" an.d UM, c_..} •ill.,....,., 

•orio...1, monotor "") ""''«ial rh&nia ,o fuio« ....... <MN< r0«dit>Oll1- ,\ttordu,11). th• fiuntUIJ rnul" oflhr Co"'PII"} u •• bttn p,TporNL • • toi"f: .-c.,.. lte<io. 

12) Tho Indian l'ar�•-n• h.u •PP<OU'd ohr Cod• on Sonal S..uril) ?020 •hi<h "oold in>par! 1b< fOfl'"bunoa, Ir, thr Com pan} ,.,.. • ...i. Pro•id...,, •·•D<I and Gr-aruil\, TlH- dr-afl .,.i... 

fnr th.r 1,0..,. ... ,. rtL,aH<l in ,'io•<mh<-r 2020 •nd !ht Go••'""""' ha• in,i1«1 """""""' from 11>< •t11L.rhold<n. and,......,. arr u"6c-r d1< M1i,.- ._......n.,_ .r lhr \lmtiltJo JU-r alld 
l.mplo)·mrnt and, lh< Go•<rn....,nt h., d<r«r..J thr ,mplemrotation 0(1h• Coda Tho Com pan) P"'P">b lo•- thr impar1 ofth• ,.....,. af1ro lb<- rul<:tan aolif!<d. 

IJ) Thr fliu<<> for 1h< thrtt monoh, .... drd JI" \laroh lOH and th.....- ......,11,, ffid<d Jl<I \brth 20?1 ar� arm<d •• a, 111< di ff«..,.• .... ..,....., avdit<d frtu"";,, n:'lpttf Jtllir full f,....:ia] 
JHr and th< publi,hNI unaudited liKu<n up tu nin• month• or thr rol.,•n• finuci•l )Hr. 

f'lu< : Ch.rnnai 

Oat<: 28• .\la1 2022 

hr •nd on bo:holfor,ho lloord ofOi, .. ,on 
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Independent Auditors' Report on Audited Annual Financial Results of Savera Industries Limited 

pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).  

 

To the Board of Directors of 

Savera Industries Limited 

 

Report on the audit of the Annual Financial Results 

 

Opinion 

 

We have audited the accompanying annual financial results of M/s. SAVERA INDUSTRIES LIMITED 

(hereinafter referred to as the “Company”) for the year ended 31st March 2022, attached herewith, being 

submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended (“Listing 

Regulation”). 

 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid annual financial results:  

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and  

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable Indian Accounting Standards and other accounting principles generally accepted in India, 

of the net loss and other comprehensive income and other financial information of the Company for the 

year ended 31st March 2022. 

 

Basis for Opinion 

 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described 



 

 

in the Auditor’s Responsibilities for the Audit of the Annual Financial Results section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the annual 

financial results. 

 

Emphasis of Matter 

 

We draw your attention to Note no. 10 and 11 to the annual financial results, which describes the possible 

effect of uncertainties relating to COVID-19 pandemic on the Company’s financial performance as 

assessed by the management. 

 

Our opinion is not modified in respect of this matter. 

 

Management’s and Board of Director’s Responsibilities for the Annual Financial Results  

 

These annual financial results have been prepared on the basis of the annual financial statements.  

 

The Company’s Management and the Board of Directors are responsible for the preparation and 

presentation of these annual financial results that give a true and fair view of the net loss and other 

comprehensive income and other financial information in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act 

read with relevant rules issued thereunder and other accounting principles generally accepted in India and 

in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

the design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the annual financial results that give a true and fair view and are free from 

material misstatement, whether due to fraud or error.  

 

In preparing the annual financial results, the Management and the Board of Directors are responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 



 

 

going concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.  

 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

 

Auditor’s Responsibilities for the Audit of the Annual Financial Results 

 

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

annual financial results.  

 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also:   

• Identify and assess the risks of material misstatement of the annual financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control.  

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of financial statements on 

whether the Company has adequate internal financial controls with reference to financial statements in 

place and the operating effectiveness of such controls.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures in the annual financial results made by the Board of Directors and 

Management. 

• Conclude on the appropriateness of the Management and Board of Directors use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the appropriateness of this 

assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the annual financial results or, if such disclosures are 



inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 10 the 

date of our auditor's report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results. including the 

disclosures, and whether the annual financial results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding. among other maners. the planned scope 

and timing of the audit and significant audit findings. including any significant deficiencies in internal 

control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence. and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence. and where applicable. related 

safeguards. 

Other Matters 

The annual financial results include the results for the quarter ended 31o.1 March 2022 being the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited year to 

date figures up to the third quarter of the current financial year which were subject to limited review by us. 

For S. Venkatram & Co. LLP 
Chartered Accountants 
FRN: 004656S/S200095 
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R Vaidyanathan 

Partner 
M. No. 018953 
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