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May 28, 2022 

To, 
BSE Limited 
Deparbnent of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai - 400 001 

Reg. Security Code No.: 501391 

Sub: Outcome of the Board Meeting held on May 28, 2022 

Dear Sir / Madam, 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we wish to inform you that, the Board of 
Directors of the Company at its Meeting held today i.e. May 28, 2022 inter-alia, considered 
following matters: 

1. Financial Results: 

Approved the Audited Financial Results (i.e. Standalone & Consolidated) of the 
Company for the quarter and year ended March 31, 2022 as recommended by the Audit 
Committee. 

In this regard, we are enclosing herewith the following: 

► Audited Financial Results (i.e. Standalone & Consolidated) for the quarter & year 
ended March 31, 2022 along with the Statement of Assets and Liabilities of the 
Company and Cash-Flow Statement as on that date. 

► Segment Wise Revenue, Results and Capital Employed (i.e. Standalone & 
Consolidated) for the quarter and year ended March 31, 2022. 

► Auditors Report on the Financial Results (i.e. Standalone & Consolidated) for the 
quarter & year ended March 31, 2022. 

► Declaration regarding Auditor's Report with unmodified opinion on the Annual 
Audited Financial Results (i.e. Standalone & Consolidated) of the Company for the 
financial year ended on March 31, 2022. 

2. Approved the Sale of Investment held in Brady Entertainment Pvt. Ltd. 

The Meeting of the Board of Directors commenced at 3.15 p.m. and concluded at 4.15 p.m. 

BRANCHES: 

• AHMEDABAD Tel.: 02694 • 288900 • Email : bmeWOl'ks@bradys.in 

• KOLKATA Tel.: (033) 22272089 •Email: saleskol@bradys.in 

• CHENNAI Tel.: 044-24310618 • Email : saleschennai@bradys.in 

• NEW DELHI Tel.: (011) 23314934 •Email : salesdel@bradys.in 
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Kindly take th above n , ur record . 

Thanking You. 

Your fai thfully, 
FOR W. H. BRADY & 

~ 

RAJ ENOER KUMAR 
CHIEF Fl A IAL 

En I: /a. 
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STATEMENT Of STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING 

STANDARD (IND-AS) 

Particulars 

Revenue from operations 
II Other income 

Ill Total Income (0 • (Ill 

IV Expenses: 
a) Purchases of Stock -In-Trade 

bl Changes in inventories of Stock-tn·Trade 

c) Employee benefits expense 

d) Finance costs 

e} Depredation and amortization expens.es 

f) Other expenses 

Total expenses (IV) 

V Profit before exceptional Items and tax (1111- (IV) 

VI Exceptional items (Net) 

VII trQflt before tax (VI - (VI) 

VI II Tax Expense 

1) Current tax 

2) Deferred tax 

3) Taxes related to earlier years 

IX Profit for the period (VII) - (VIII) 

X Other comprehensive income 

XI Total Comprehensive income (IX)• (XI 

Paid-up equity share capital (face value of Rs.10/· l 

Other Equity 

XII Earnings per equity share (of face value of 10/· each): 

Basic and Diluted 

See accompanying notes to the financial results 

Place : Mumbai 

Date : May 28, 2022 

Quarter Ended 

March December 
31, 2022 31, 2021 

(Audited) (Unaudited) 

708.25 624.07 

31.27 17.11 

739.52 641.18 

37U3 278.27 

12.99 12.63 

71.35 79.89 

7.48 8.37 

22.45 21.02 

162.40 167.72 

648.00 567.90 

91.52 73.28 

91.52 73.28 

11.70 12.35 

79.82 60.93 

23.92 {5.64) 

103.74 55.29 

255.00 255.00 

3.13 2.39 

(Rs, In lakhs except Earning Per Share) 

Year Ended 

March March March 
31, 2021 31, 2022 31, 2021 

(Audited) (Audited) (Audited) 

605.26 2,204.40 2,011.17 

4.78 93.36 29.90 

610.04 2,297.76 2,041.07 

315.89 1,025.16 695.76 

5.88 26.28 28.48 

85.23 311 .32 319.79 

8.78 34.35 38.74 

27.49 84 27 9591 

118.77 597.93 607.53 

562.04 2,079.31 1,786.21 

48.00 218.45 254.86 

48.00 218.45 254.86 

13.33 34.50 50.15 

(3 .47) 

34.67 183.95 208.18 

3966 80.32 76.32 

74.33 264.27 284.49 

25500 255.00 255.00 

3,591.51 3,327.26 

1.36 7.21 8.16 

kl ... ~.™ [ ~•-
t; t-
PAVAN G. MORARKA 

CHAIRMAN & MANAGING DIRECTOR 

DIN : 00174796 

' 
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STANDALONE BALANCE SHEET AS AT MARCH 31, 2022 PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARD (IND-AS) 

Partitulars 

As$ets 

A Non current assets 

a Property, Plant and Equipment 
b l nvestment Property 
c Other Intangible Assets 

d Fina.nctal assets: 
(I) Investments 
(ill Trade receivables 

e Other non• current assets 
Total non current assets fA) 

B Current assets 
a Inventories 

b Financial assets:-
(i) Investments 
(iij Trade recelvabfes 

(iii) cash and cash equivalents 
(iv) Bank balance other than (Ill) above 
(v) Other financial assets 

c other current a$Sets 
d Current tax assets (net) 

Total current assets (BJ 

- Total Assets {Al+lBl 

EQUITY AND LIABILITIES 

C Equity 

• Equity share capital 
b Other eqy rty 

Total equity (CJ 

D Non current llabillties 
a Financial hab1lltles: 

(1) Borrowings 
(ii) Trade payables total outstandmg dues of 

a) Micro enterpnse.s and small enterprl:;es 

b) Other than micro enterprises and small enterprises. 
(iii} Other Financial liabilities 

b Provisions 

c Other non current liabilities 
Total non current liabilities (DJ 

E Current Habllities 
a Financial llabil1ties: 

(i) Borrowings 
(ii) Trade payables total outstanding dues of 

a} Micro enterpnse.s and small enterprises 
b) Other than micro enterprises and small ent@rprlses. 

(iii) Other financial liabilities 
b Provis1ons 

' C Other current llabilit1es I 

Total current liabilities !El 

Total Eoultv & Liabilities (Cl+IDl+IEI 
See accompanying notes to the financial t@sults 

Place: Mumbai 
Date : May 28, 2022 

(Rs in Lak~s) 

March March 
31, 2022 31, 2021 

(Restated) # refer note 
no,5 of Financial Results 

IAuditedl 

223.09 

144.36 

2.21 

2,597.00 

37.01 

13.60 

3,017.27 

27.57 

178.52 

222.46 

23.91 

366.99 

5.62 

1,050.46 

110.79 

1,986.32 

5,003.59 

255.00 

3,591.51 

3,846.51 

28.40 

oos 
664.09 

10.63 

18.88 

722.0S 

188 61 

146.71 

5.94 

0.84 
92 93 

435.03 

5,003.59 

' [ ~ 
PAVAN G. MORARKA 

CHAIRMAN & MANAGING DIRECTOR 
DIN : 00174796 

IAuditedl 

294.12 

157.64 
2.27 

2,471.33 

25.89 

49.21 

3,000.46 

53.85 

366.52 

679 

255.53 

6.59 

1,048.68 

100.53 

1,838.49 

4,838.95 

2S5.00 

3,327.26 

3,S82.26 

106.69 

592.38 

26.32 

1.94 
727,33 

209.14 

217.08 

0.66 
6 57 

95.91 

52.9.36 

4,838.95 

• 



W. H. BRADY & COMPANY LIMITED 

CIN No.- L17110MH1913PLC000367 

Brady House', 12-14 Veer Nariman Road 

Fort, Mumbai 400001. 

Tel .; (022) - 22048361-65 Fax; (022)- 22041855 
E-mail : bradys@mtnl.net.in Website ; www.bradys.m 

NOTES TO THE FINANCIAL RESULTS 

1) The above results have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under section 133 of the Companies Act, 2013, read together with 
the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Rules, 2016. 

2) The Audited Standalone Financial Results for the quarter and year ended March 31, 2022 have been reviewed by the Audit Comm1ttee and approved by the Board of 
Directors of the Company at its meeting held on May 28, 2022 . The same have also been subjected to Limited Review by the Statutory Auditors. 

3) The above Audited Standalone Financial Results the quarter and year ended March 31, 2022 are available on the webs,te of BSE limited (www.bseind1a.com) and on the 
webs,te of the Company (www.whbrady.1n). 

4) The figures of quarter ended March 31, 2022 is difference between Year ended March 31, 2022 and Nine month ended December 31, 2021. 

S) To comply with Ind AS 40 "Investment Property", during the year the company has changed its accounune policy in respect of valuation of Investment Property and 

recogrnse ,tat cost To comply with the said change m accounting policy, the company has restated 1ts prev10us year flgures which 1s m consonance with Ind AS'' Accounting 

Pollcies, Changes in Accounting Estimates and Errors''. 

6) The Company has considered the possible effects that may result from the pandemic relating to COVI0-19 on the financial results In developing the assumptions relating 

to the possible future uncertainties In the global economic conditions because of this pandemic, the company, as at the date of approval of these financial results has used 

mtemal and external sources of information and economic forecasts. The company has performed sensitivity analysis on the assumptions used and ba~d on current 

estimates expects that there 1s no material impact. 

7) Previous Period's figures have been regrouped/restated wherever considered necessary, to confirm to current penod classtficatlon. 

Place : Mumbai 
Date : May 28, 2022 

•· 

'j[J[ru<WAAO 
PAVAN G. MORARKA 
CHAIRMAN & MANAGING DIRECTOR 
DIN : 00174796 

. 
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STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 20Z2 PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARD (IND-AS) 

March 
Partlculars 31, 2022 

!Audited\ 
Cash flows from operatfna activities 

Profit before tax as ~r statement of profit and loss 218.45 
Adjustments to reconcile profit before tax to net cash ftow1: 
Oepre.cialton and amortl~tion experul!!s 84.27 

Loss on sale/ discarding of Property, Plant and Equipment and Investment 0.23 
Forex/Sundry Written off{Wrrtten back (9 06) 
Interest Income (36.531 
Dividend Income 16.63) 
lnterC"St expenses 21.96 
Unwinding of the discount 1n financial hab,hties 2.01 
Employee benefits expense 1.63 
Deferred Income 11 .94) 
Commission related to leased asset 2.54 

Sale of Share (net) 6.54 

sale of Mutual fund (net} (2 .14) 
1ale of Bond (net) 

Fair valuation of Share (net) (2 54) 

Fair valuation of Mutual fund (net) 112 24) 

Fair valuat10n of Bond (net) 123 89) 

Operating profit before working capital changes 242.66 

Movement in Workin& Capital: 

Decrease / (lnc.rease) m Inventories 26.28 
Decrease / (Increase) in Non-Current/Current financial and other assets 139.7S 

Increase/ (Decrease) 1n Non-Currenl/Current financial and other liabilities/provisions (0.11) 

C•sh a•nerated trom/(used in) operations 408.59 
Omecl taxes paid, net of refunds (9 .15) 

Net cash llo,i, lrom/(used In) operating activities (A) 399.44 

cash flows from Investing activities 
Purchase of Property, plant and equipment (2.56) 

Proceeds from sale of Property, plant and equipment 

Non·Current Investments lnet) 1191.15) 

Interest income 37 .95 

01vtdend Income 6.63 

Nd cash from/fused in} investin1 .activities (8} 1149.2.3) 

Cash flows from financing Klivitles 
Proceeds from Borrowings 3,182.79 

Repayment of Borrowings (3,282.46) 

Interest Paid (2196) 

Net cash from/(used in) flnandna activities (Cl 1121.63) 

Net increase/ (decrease} In ca.sh and cash equivalents (A+B+C, 128.S8 

Cash and Cash equivalents at the beginning of the year 6.79 

Bank balance other than cash and Cash equivalents at th@' beginning of the year 2SS S3 
262.32 

Ca~h and Cash equivalents cit the end of the ;,ear (refer no~e 1-41 2391 

Bank balance other th3n Cash and C..sh equrvalent.s at the end of the year (refer note 15} 36699 
390.91 

Net increase / 4deaease1 in cash and cash eouivalents 128.S8 

The accompanying notes are an integral part of these standalone financial statements 

Notes; r 

1) l'he above Statement of Cash flows hu been prepared under the 'Indirect Method' as set out in Ind AS 7, 'Statement of cash Flows' , 

2l Previous Period 's Year's figures have been regrouped/re.stated, whl!!'rever considered necessary to confirm thl! current period dass1f1cat1on 

Place: Mumbai 
Date: May 28, 2022 

PAVAN G. MORAAKA 
CHAIRMAN & MANAGING DIRECTOR 

DIN : 00174796 

(Rs. In Lakhsl 

March 
31 2021 

IAuditcdl 

254.86 

9S.91 
1.44 

111 
(21 .75) 

26.23 
6.55 
0.49 
(7 .12) 

5 42 

0 83 

364.00 

28 48 

110481 
154 90) 
327.08 

15 38 
342.47 

173 51) 
433 

(278 08) 
21 .7S 

(325.50) 

l.136.30 
13.14636) 

(26.23) 
(36.29) 

(19.33) 

21.11 

260.54 
281.65 

679 
255 .53 

262.32 
(19.33) 



W. H. BRADY & COMPANY LIMITED 

CIN No.- L17110MH1913PLC000367 
Brady House', 12-14 Veer Nariman Road 

Fort, Mumbai 400001. 

Tel.: (022) - 22048361-65 Fax: (022) - 22041855 
E-mail: bradys@mtnl.net.m Website: www.bradys.m 

STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ANO YEAR ENDED MARCH 31, 2022 PREPARED IN 

COMPLIANCE WITH INDIAN ACCOUNTING STANDARD (IND-AS) 

Particulars 

Segment Revenue 

Renting 
Trading 

Total Segment Revenue 

Segment Result [Profit/(Loss)l before interest and tax 

Renting 

Trading 
Total Segment Result 

Less: Finance Costs 

Less: Unallocable Expenses (Net) 
Total Profit before tax 

?.: ~ . 

Segment Assets 

Renting 
Trading 

Unallocable Assets 

Total Segment Assets 

Segment Liabilities 

Renting 

Trading 
Unallocable Liabihties 

Total Segment Liabilities 

Total Capital Employed in the Company 

See accompanying notes to the financial results 

Notes: 

Quarter Ended 

March December 

31, 2022 31, 2021 

(Restated) # 

refer note no.5 

of Financial 

Results 

(Audited) (Unaudited) 

293.32 291.86 
414.93 332.21 
708.25 624.07 

216.93 210.13 

35.04 6.50 

251.97 216.63 
748 8.37 

152.97 134.98 

91.52 73.28 

168.12 187.56 

339.73 435.76 

4,495.74 4,445.71 

5,003.59 5,069.03 

666.36 669.55 

210.17 252.31 

280.55 396.30 
1,157.08 1,318.16 

3,846.51 3,750.87 

(Rs In Lakhsj 

Year Ended 

March March March 

31, 2021 31, 2022 31, 2021 

[Restated! (Restated) 

# refer note # refer note 

no.S of no.5 of 

Financial Financial 

Results Results 

(Audited) [Audited) (Audited) 

240.15 1,033.85 1,083.21 
365.11 1,170.55 927.96 
605.26 2,204.40 2,011.17 

220.97 769.23 879.05 
0.81 27.59 43.06 

221 .78 796.82 922,11 

8.78 34 35 38.74 

16500 544.02 628.51 

48.00 218.45 254.86 

213.72 168.12 213.72 

481.54 339.73 481.54 
4,143.69 4,495.74 4,143.69 

4,838.95 5,003.59 4,838.95 

601.80 666.36 601.80 
273.25 210.17 273.25 

381.64 280.55 381.64 

1,256.69 1,157.08 1,256.69 

3,582.26 3,846.51 3,582.26 

1) The Company has reported segment information as per Indian Accounting Standard 108 "Operating Segment" (IND AS 108). The identification of 

operating segments is consistent with performance assessment and resource allocation by the management. 

2) Classification of Business Segments: 

a) Renting: Renting space building 
b) Trading: Trade of material handling equipment including commission services ,· 

3) Unallocated expenses 1s net of other income. 

Place : Mumbai 

Date : Mav 28, 2022 

LJ[""'~·" 
PAVAN G. MORAIIKA 

CHAIRMAN & MANAGING DIRECTOR 

DIN : 00174796 



S. S. Rathi & Co. 
502, Shree Shivdutta Apartment, 
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E-mail: info@ssrca.com / ssrathica@gmail.com 
Website : www.ssrca.com 

Independent Auditor's Report on Quarterly and Annual Financial results of the company pursuant to 
the regulations of 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 , as 
amended 

To 
The Board of Directors of 
W.H. Brady & Co. Ltd 

Report on the Audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying Standalone Quarterly and Annual Financial Results of W.H. 
Brady & Co. Ltd (hereinafter referred to as the "Company") for the year ended 31st March, 2022 
(

11Standalone Annual Financial Results"), attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements} Regulations, 2015, as amended (the 11Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
this financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian accounting standards and other accounting principles 
generally accepted in India, of the net profit, other comprehensive income and other 
financial information of the Company for the quarter and year ended 31st March, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under those SAs are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India {ICAI) together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the 
standalone annual financial results. 



Emphasis of Matter 

We draw attention to Note no 5 to the statement, which describes that "To comply with Ind AS 40 
"Investment Property", during the year the company has changed its accounting policy in respect of 
valuation of Investment Property and recognise it at cost. To comply with the said change in 
accounting policy, the company has restated its previous year figures which is in consonance with 
Ind AS" Accounting Policies, Changes in Accounting Estimates and Errors". 

We draw attention to Note no 6 to the Statement, which describes that the extent to which the 
COVID-19 pandemic will impact the Company's operations and financial results will depend on 
future developments, which are uncertain. 

Our opinion is not modified in respect of this matter. 

Management and Board of Directors Responsibilities for the Standalone Annual Financial Results 

The Standalone Annual Financial Results have been prepared on the basis of the Standalone 
Financial Statements. 

The Company's Management and Board of Directors is responsible for the preparation and 
presentation ofthe Standalone Annual Financial Results that gives a true and fair view of the net 
profit and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Standalone Annual Financial 
Results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of 
Directors are responsible for assessing the Company's ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 



Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Annual 
Financial Results as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Standalone Annual 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Annual Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3} (i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the standalone financial results made by 
the Management and Board of Directors. 

• Conclude on the appropriateness of the Management's and Board of Director's use of the 
going concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant doubt 
on the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the standalone annual financial results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Annual Financial 
Results, including the disclosures, and whether the Statement represents the underlying 
transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 



We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The Standalone Annual Financial Results includes the results for the quarter ended 31st March, 
2022 being the balancing figure between the audited figures in respect of the full financial year 
ended 31 st March, 2022 and the published unaudited year-to-date figures up to the third 
quarter of the current financial year, which were subjected to a limited review by us, as required 
under the Listing Regulations. 

UDIN:- 22443522AJURPN1725 

Place: Mumbai 
Date: 28/05/2022 
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STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022 PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING 
STANDARD (IND-ASI 

(Rs. In Lakhs except Earning Per Share) 
Quarter Ended Year ended 

Particulars March December March March March 
31 2022 31 2021 31 2021 31 2022 31, 2021 
(Audited} (Unaudlledl IAudltedl !Audited! IAudltedl 

I Income 

II Revenue from operations. 1,958.66 1.520.63 1,533.24 5,920.46 5.245.90 
Ill Other inc:oml!: 62.03 2510 54,39 150.71 107.63 

Total Income UO + (Ill) 2,020.69 1,54S.73 1,587.63 6,071.17 5,3S3.S3 

IV Expenses: 
a) Co.st of material consumed 955.38 63712 449,76 2.801.89 1,866.65 
b) Purchases of Stock-in-Trade 80.15 (100.62) 142.48 201.21 142.52 
c} Changes in inventories of Stock- In-Trade 44.52 163.66 169.38 (127.83) 436.26 
d) Employee benefits expense 288.97 256.84 244.50 1,024.26 892 .03 
e) rnance costs 28.38 18.38 28.76 85.99 80.52 
f) Depreciation and amortization e>cpenses 37.09 3550 43.30 139.49 159.92 
g} Other expenses 353.07 378.71 369.90 1,276.14 1,213 53 

Total e•pen, .. (IV) 1,787.56 1,389.59 1,448.08 5,401.15 4,791.43 

• V Profit before ""ceptional item, and 1 .. Ill• (IVI 233.13 156.14 139.SS 670.02 S62.10 

VI Excepllonal items (Net) 

VII Profit before taJC fV] · (VIJ 233.13 156.14 139.SS 670.02 562.10 

VIII Tp• f"l'en<e 
lfCurrent tax 30.16 3150 35.18 110.26 106.50 
2) Deferred tax 4.49 29.47 (43.08) 58 45 (43.08) 
3) Taxes related to earl ier years (1.58} 0.11 (1.58) (3.36) 
4)MAT 

IX Profit for the period after tax (VII) - !VIII) 200.06 9S.17 147.34 502.89 502.04 

X Profit for the period after ta• IIXJ+IX) 200.06 95.17 147.34 502.89 502.04 

XI Other comprehensive Income 19.43 (5.64) 4995 75 83 86.65 

XII Total Comprehensive income (IX]+ (XI) 219.49 89.53 197.29 S78.72 588.69 

XIII Profit/(loss) for the period attributable to: 
l•I owners of the Company 175.66 77.25 124.65 415.07 429 75 

(b) Non-controlling interests 24.40 17.92 22.70 8782 72.30 

Other comprehensive Income for the period attributable to: 
{a) Ovmers of the Company 20.66 (5.64) 47.12 77.06 83.81 

(b) Non-controlling Interests (1.23) 2.83 (1.23) 2.84 

Total comprehensive income for the period attributable to: 
la) Owners of the Compant 196.32 71.61 171.77 4;)2.13 513.56 

(b) Non-controlling Interests 2317 17.92 25.53 86.59 75.14 

XIV Paid-up equity share capital (face value of Rs.10/-) 255.00 255.00 255.00 25S.OO 255.00 

'IN Other Equity 4,294 39 3,802.28 

'!NI Eamlngs per equity share (of face value of 10/- each}: 
Basic and Diluted 7.85 3 73 5.78 19.72 19.69 

See accompahymg notes to the fmanclal results 

ro11c=1[ BOARD 

PAVAN G. MORARKA 
Place : Mumbai CHAIRMAN & MANAGING DIRECTOR 
Date : May 28, 2022 DIN : 00174796 
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CONSOUDATEO BALANCE SHEET AS AT MARCH 31, 2022 PREPARED IN COMPLIANCE WITH INOIAN ACCOUNTING STANDARD (IND-AS) 

Particulars 

ASSETS 
A Non Current Assets 

a Property, plant and equipment 

b lnve<tment property 
c Other Intangible assets 

d capital work In progress 
e Financial assets: 

(ii Investments 
{ii) Trade receivables 

f Deferred tax assets jnetJ 

g other non - current assets 
Total Non Current Assets [A) 

e Current Assets 

a Inventories 

b Financial assets: 
(1) Investments 

[ii} Trade receivables 

(tii) Cash and cash equivalents 

{iv) Bank balance other than (iii) above 

(v) Other financial assets 

c Current tax assets (net) 
d Other current assets 

Total Current Assets (Bl .. 
Total Assets (A)+(B) 

EQUITY AND LIABILITIES 
C Equity 

a Equity share capital 

b Other equity 

c Non controlling interest 
Total equity (C) 

o Non Current Llabllltles 

a Financial Habilities: 
[,) Borrowings 

(ii} Trade payables total out.standing dues of 
a) Micro enterprises and small enterprises 
bl Other than micro enterprises and smaH enterprises. 

{11i) Other tlnancial liabilities 

b Pro1Jisions 
c Deferred tax liab1l1t1es !Net) 
d Other non current liabilftles 

Total non current liablllties (DI 

E Current Liabilities 
a Financial liabilities: 

{I) Borrowings 

(ii) Trade payables total outstanding dues of 

a) Micro enterprises and small enrtronses 
bl Other than micro enterpnses 1and small enterprises. 

(111) Other financial liabilities 

b Provisions 

c Current Ta• Liabilities (Net} 
d Other current llablht1es 

Total current liabllltfes (El 

Total Equity & Uablfllies (C)+(D)+(E) 

See accompanying notes to the financial results 

Place : Mumbai 

Date : May 28, 2022 

(Rs. In Lakhs) 

March March 

31, 2022 31, 2021 

(Restated) II refer note 

no.5 of Financial Results 

!Audited) 

977.28 

144.36 

3.41 
116.39 

1,245.47 

37.01 

30.00 

2,553.92 

1,235.98 

539.37 

1,532.35 

27.20 

529.00 
6.44 

111.58 
1,110.40 

5,092.32 

7,646.24 

255.00 

4,294.39 

272.15 

4,821.54 

28.40 

0.05 
701.89 

38.07 

15.38 

18.88 

802.67 

565.52 

12.69 

712.93 

6.04 

1.08 
6.71 

717.06 

2,022.03 

7,646.24 

·t ""]l"'_, 
PAVAN G. MDRARl(A 
CHAIRMAN & MANAGING DIRECTOR 
DIN : 00174796 

(Audited! 

1,078.21 

157.64 

3.51 
107.81 

813.o3 
25.02 
43.0B 

62.66 

2,290.96 

956.51 

295.39 
1,053.08 

29.71 

457.42 
11.53 

71.40 
1,083.33 

3,958.37 

6 249.33 

255.00 

3,802.28 

185.56 
4,242.84 

106.69 

644.64 

49.74 

194 

803.01 

27.l.95 

6.03 

46899 

0.90 

6.85 

447.76 

1203.48 

6,249.33 

• 
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NOTES TO THE FINANCIAL RESULTS 

1) The above results have been prepared In accordance with Indian Accounting Standards ('Ind AS') notified under section 133 of the Companies Act, 2013, read together with 

the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Rules, 2016. 

2) The audited Consolidated Financial Results for the quarter and year ended March 31, 2022 have been reviewed by the Audit Committee and approved by the Board of 
Directors of the Company at its meeting held on May 28, 2022. The same have also been subjected to Limited Review by the Statutory Auditors. 

3) The above audited consolidated Financial Results the quarter and year ended March 31, 2022 are available on the website of SSE Limited (www.bse1nd1a.com) and on the 

website of the Company (www.whbrady 1n). 

4) The figures of quarter ended March 31, 2022 Is difference between Year ended March 31, 2022 and Nine month ended December 31, 2021. 

5) To comply with Ind AS 40 "Investment Property", dunng the year the company has changed its accounting policy 1n respect of valuation of Investment Property and recognise 

it at cost. To comply with the said change 1n accounting policy, the company has restated Its previous year figures which is in consonance with Ind AS " Accountmg Policies, 

Changes in Accounting Estimates and Enors" 

6) The group has considered the possible effects that may result from the pandemic relating to COVID-19 on the financial results. In developing the assumptions relating to the 

possible future uncertaIntIes in the global economic cond1t1ons because of this pandemic, the group, as at the date of approval of these financial results has used internal and 

external sources of Information and economIc forecasts. The group has performed sensitivity analysis on the assumptions used and based on current estimates expects that 

there 1s no mater1al impact. 

7) Previous period figures have been regrouped/restated wherever considered necessary, to conform to current period's class1f1catlon. 

!.. 

Place : Mumbai 

Date : May 28, 2022 

] [: ""][OOAAO 
G.MORARKA 

CHAIRMAN & MANAGING DIRECTOR 

DIN: 00174796 
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CONSOl!DATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2022 PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARD (IND-AS) 

March 
Particulars 31, 2022 

IAudltedl 
Cash flows from operating activities 
Profit before tax as per statement of profit and loss 670.02 
Adjustments to reconcile profit before ta:. to net cash flows~ 

Oepreci.auon and .a mort1zat1on e;,ipenses 139.49 
loss on sale/ discarding of Property, Plant and Equipment and lrwestment 0.23 
Forex/Sundry Written off/Written back (9.06) 

Interest Income (46.17) 
Dividend Income (6.63) 
Interest expenses 7259 
Unwinding of the discount in financial liabilities 2.01 
Employee benefits e>cpense (2.46) 
Deferred Income (1.94) 
Commission related to leased asset 2.54 
Sal• of Share (net) 6,54 

sale of Mutual fund {net} (2.52) 

Fair v•luatlon or Share (net} (2.54) 

Fair valuation of Mutual fund (net} (24.58) 

Fair valuation of Bond jnetl (23.891 

Operating profit before working capital changes 773.63 
Movement in Working Capital· 
Decrease / (Increase) In Inventories (279.47) 

Decrease/ (Increase) in Non·Current/Current fmancial and other as.sets {461.90) 

Increase/ (Decrease) in Non~Current/Current financia l and other \labilit1es/provlsions 525.26 

Cash generated from/lused in) operations S57.5Z 

Direct ta~s'pliid, net of refunds !95.90) 

Net cash flow from/(used inl openting activities (Al 461.62 

Cash flows from investing activities 
Purchase of Property, plant and equipment (27.94) 

Proceeds from sale of Property; plant and equipment 
Non Current Investments (net) (251.04) 

Cash flow from Discontmued Operations (8.58) 
Interest income 47 .54 

Oh/fdend Income 6.63 

Net cash from/(used lnl Investing activities IBJ (233.39) 

Cash flows from financing act(vities 
Rece ipts from/ {Repayments of) long term borrowings & ca.sh Credit (86.57) 

Interest Paid (72.591 

Net cash hom/(used in) financing activities (C) (159.16) 

Net lncreiilse / (decrease) in cash and c.ash equivalents IA+B•CJ 69.07 

Cash and Cash equivalents at the beginning of the vear 29.71 

Bank balance other than Cash and Cash equivalents at the beginning of the year 457 42 
487.13 

Cash and Cash equivalents at th• end of the year 27.20 

Bank balance other than cash and cish equivalents ar the end of the ye;;t.r 529.00 
556.20 

I 

Net Increase/ (decrease) tn dsh and cash equivalents 69.07 

illotes: 
1) The above .Statement of Cash Flows has been prepared under the 'Indirect Method' as set out 1n Ind AS 7~ 'Statement of Cash Flows' . 

21 Previous period fleur~ have been regrouped/restated wherever considered nMessary, to conform to current period 's classlficatlon. 

Place : Mumbai 
Date : Mav 28, 2022 

~□[-' 
PAVAN G. MORARKA 

CHAIRMAN & MANAGING DIRECTOR 

OIN : 00174796 

(Rs in Lakhs) 

March 

31, ZOZl 
IAuditedl 

562.10 

159.92 
(0.81) 

(41.06) 
(43.16) 

68.00 
6.13 
1.37 

(7.12} 
5.42 

0.83 

711.63 

44609 
241 .13 

1295.86) 
1,102.98 

24.33 
1,127.31 

183.80) 
8.18 

(573.04) 
(1.91) 

44 .11 

(606.46} 

(392.49) 
(68.00) 

1460.49) 

60.37 

25.85 
400.91 

426.76 

29.71 
4S7.42 
487.13 

60.37 
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CONSOUOATED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER ANO YEAR ENDED MARCH 31. 2022 PREPARED IN 
COMPLIANCE WITH INDIAN ACCOUNTING STANDARD (IND-AS) 

Segment Revenue 
Rentmg 

Trading 

Manufactu ri ng 

Entertainment 

Reconcihng items 

Total Segment Revenue 

Particular, 

Segment Result (Proflt/(Los.s)) before interest and ta,,: 
Renting 

Trading 

M,mufacturmg 

Entertainment 
Reconciling items 

Total segment Result 

Less finance Costs 
Les!o: Unallocable Expenses (Net) 

Total Profit before tax 

Segment Au!t~ 
Renting !--
Trad ing 

Manufactuflng 

Entertainment 
Un311ocable Ass.els 

Total Segment Assets 

Segment Uabilitles 
Renting 

Tradtng 
Manufacturing 
Entertajnment 

Unallocable Uabilltles 

Total seement llabllitles 

Tot•I C.oital Emoloved In the Grouo 

See accompanying note.s to the financta l resu lu 

Notes: 

March 

31 2022 

(Audited) 

293 32 
4 14.93 

1.599.71 

(349.30) 
1,958.66 

216 93 
35.04 

130.98 
0.66 

30.87 

414.41 
28.38 

152.97 

233.ll 

168.12 

297.73 
4,097.12 

10.24 
3,073.03 

7,646.24 

666.36 

10959 
1.766.16 

2.04 
2805S 

2,82,.10 

4,821.54 

Quarter Ended 

December March 

31 2021 31 2021 

(Restated) # iRest•ted) • 
rder note no.S refer note no.S 

of Ffnancfal of Flnandal 
Results Results 

(Unaudited) (Audited) 

291.86 240 1S 

332.21 365.11 

1.3S2 42 1.173.4S 
50.00 

1455.86\ 1295 4 71 
1,520.6] 1,533.24 

210.13 220.97 
650 0.81 

123 76 7146 

(0.02) 40.07 

(30.87) 

309.50 333.ll 
18.38 28.76 

134 98 165.00 
156.14 139.55 

18756 213 72 

385.90 481.54 
3,719.94 3,122.54 

9.85 1141 

2.922 98 2.420.11 
7,226.23 6,249.33 

669.55 60182 
123 48 74.29 

1_42446 945 91 

231 2.85 
396.29 381 62 

2.616.09 2,006.49 

4,610.14 4,242.84 

IRs. In Lakhsl 
Year ended 

March March 
31 2022 31 2021 

(Restated) # 

refer note no.5 

of Financial 
Results 

(Audited) (Audited) 

1,033.85 1,083 21 
1,170 5S 927.96 

4.679 IS 3,80919 
50.00 

1963.09 1624.461 

5,920.46 5,245.90 

769.23 879 05 
27 59 43 06 

502.57 308 14 

0.64 40.88 

1,300.03 1.271.13 
85.99 8052 

5'14 .02 628.51 
670.02 562.10 

16812 21372 
297.73 481.54 

4,097.12 3.122.54 

10.24 11.41 
3,07303 2,420.12 

7,646.24 6,249.33 

666.36 601.82 

10959 74.29 
1,766.16 94S.91 

204 2.85 

280 55 381 62 
2,824.70 2,006.49 

4.821.54 4,242.84 

1) The Group has reported segment Information as per Indian Accounting Standard 108 •operaung SegmentN (IND AS 108). The 1dentilica t1on of operating 

segments is consistent w1th performance assessment and resou rce allocat1on by the manageme nt 

2) Oass1ftcat1on of Business Segments· 

a) Renti ng Renting space bu1ldtng 
b) Trading Trade of material ha ndling equ ipment includmg commlss1on services 
cl Entertainment · Film Distribu tio n, Import or Films & Oubbmg related .services 
d) Manufacturjng ; Manufocturlflg of Materlal handhng equ ipment 

3) Previous period figures have ~en regrouped/restated wherl"ver considered necessary, to conform to current period's dass1ficat1on 

4) Unallocated expenses I~ 11et of ott,er income 

S) Reconciling items includes elimlnat1on of inte r-segment transactions 

6) The figures of quarte-rended December 31, 202111 difference between the Ni ne mor,ths ended December 31, 2021 ind Snc months ended September 30, 

~ NO ON BEHALF Of THE BOARD 

1~~G-~RA)L 
Place : Mumbai 
Date : Moy 21, 2022 

CHAIRMAN & MANAGING DIRECTOR 
DIN : 00174796 
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Independent Auditor's Report on Consolidated Quarterly and Annual Financial results of the company 
pursuant to the regulations of 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 (as amended). 

To, 
The Board of Directors of 
W.H. Brady & Co. Ltd 

Report on the Audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying Consolidated Annual Financial Results of W.H. Brady & Co. 

Ltd (the "Holding Company") and its subsidiaries (Holding and its subsidiaries together referred 

to as " the Group) for the year ended 31 st March, 2022 ("Consolidated Annual Financial 

Results"}, attached herewith, being submitted by the Holding Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations"}. 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid Consolidated Annual Financial Results: 

i. Includes the annual financial results of the following subsidiaries: 

a} Brady & Morris Engineering Company Limited 

b} Brady Entertainment Private Limited 

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015.; and 

iii. gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable Indian accounting standards and other accounting principles generally 

accepted in India, of the net profit, other comprehensive income and other financial information 

ofthe Group for the quarter and year ended 31st March, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 ('the Act"). Our responsibilities under those SAs are further 

described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

section of our report. We are independent of the Group in accordance with the Code of Ethics 



issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the Act 
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the !CAi's Code of Ethics. We believe that the audit 
evidence obtained by us along with consideration of audit reports of other auditors referred to in 
sub paragraph (a) of the "Other Matters" paragraph below, is sufficient and appropriate to provide a 

basis for our opinion on the Consolidated Annual Financial Results. 

Emphasis of Matter 

We draw attention to Note no 5 to the statement, which describes that "To comply with Ind AS 40 
"Investment Property", during the year the company has changed its accounting policy in respect of 
valuation of Investment Property and recognise it at cost. To comply with the said change in 
accounting policy, the company has restated its previous year figures which is in consonance with 
Ind AS "Accounting Policies, Changes in Accounting Estimates and Errors". 

We draw attention to Note 6 to the Statement, which describes that the extent to which the COVID-
19 pandemic will impact the Company's operations and financial results will depend on future 
developments, which are uncertain. 

Our opinion is not modified in respect of this matter. 

Management and Board of Directors Responsibilities for the Consolidated Annual Financial Results 

The Consolidated Annual Financial Results have been prepared on the basis of the Consolidated 

Annual Financial Statements. 

The Holding Company's Management and Board of Directors is responsible for the preparation and 

presentation of the Consolidated Annual Financial Results that gives a true and fair view of the 

Consolidated net profit and other comprehensive income and other financial information of the 

Group in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The respective management and Board of directors of the 

Group are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of each Company and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Consolidated Annual Financial Results that give a true and fair 

view and are free from material misstatement, whether due to fraud or error, which have been 

used for the purpose of preparation of Consolidated Annual Financial Results by the management 

and the board of directors of the Holding Company as aforesaid. 



In preparing the Consolidated Annual Financial Results1 the Management and the Board of 

Directors of the companies included in the Group are responsible for assessing each company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the respective Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for 

overseeing the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Annual 

Financial Results as a whole are free from material misstatement, whether due to fraud or error, 

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect 

a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate1 they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these Consolidated Annual Financial 

Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• identify and assess the risks of material misstatement of the Consolidated Annual Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 

for our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error1 as fraud may involve collusion 1 forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

• obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls with reference to consolidated financial statements in place and 

the operating effectiveness of such controls. 

• evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the consolidated financial result made by 

the Management and Board of Directors. 

-f'~:t}r;;~~ 
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• conclude on the appropriateness of the Management's and Board of Director's use of the 

going concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant doubt 

on the ability to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditor's report to the related disclosures 

in the Consolidated Annual Financial Resultsor, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor's report. However, future events or conditions may cause the Group to 

cease to continue as a going concern. 

• evaluate the overall presentation, structure and content of the Consolidated Annual 

Financial Results, including the disclosures, and whether the Consolidated Annual Financial 

Results represents the underlying transactions and events in a manner that achieves fair 

presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Consolidated Financial 
Information of the entities within the Group to express an opinion on the Annual 
Consolidated Financial Results. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Annual 
Consolidated Financial Results of which we are the independent auditors. For the other 
entities included in the Annual Consolidated Financial Results, which have been audited by 
the other auditors, such other auditors remain responsible for the direction, supervision 
and performance of the audits carried out by them. We remain solely responsible for our 
audit opinion. 

We communicate with those charged with governance of the Parent and such other entities 

including in the consolidated financial results of which we are the Independent auditors regarding, 

among other matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

We have also performed procedures in accordance with Circular issued by SEBI under regulation 

33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matter 

We did not audit the financial statements of one subsidiary Brady Entertainment Private Limited 

included in the Consolidated Annual Financial Results whose annual financial statements reflect 

total assets (before consolidation adjustments) of Rs. 20.07 lakhs as at 31st March 2022 as well as 

the total revenue (before consolida_tion adjustments) of Rs. 0.85 lakhs for the year ended 31st 
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March 2022 and net loss after tax of Rs. 0.37 Lakhs and total cash outflow amounting to Rs. 18.78 

Lakhs for the year ended 31st March, 2022. These annual financial statements and other financial 

information have been audited by other auditors whose reports have been furnished to us by the 

management and in our opinion on the annual consolidated financial results to the extent they 

have been derived from such financial statements are based solely on reports of such other 

auditors. 

Our opinion on the consolidated annual financial results is not modified in respect of the above 

matters with respect to reliance on the work done and the reports of the other auditors and 

financial statements certified by the Management 

The Consolidated Annual Financial Results includes the results for the quarter ended 31st March, 

2022 being the balancing figure between the audited figures in respect of the full financial year 

ended 31st March, 2022 and the published unaudited year-to-date figures up to the third quarter of 

the current financial year, which were subjected to a limited review by us, as required under the 

Listing Regulations. 

UDIN:- 22443522AJUSZK1110 

Place: Mumbai 
Date: 2.8-05-2022 



~ R~R:X.~ W.H.BRADY & Co. LTD. 
CIN No. - Ll71 l0MHl913PLC000367 

Regd. Office : BRADY HOUSE, 12-14, VEER NARIMAN ROAD, FORT, MUMBAI - 400001 . INDIA 

TEL. : (022) - 22048361 -65 • E-mail : bradys@mtnl.net.in • Website : www.bradys.in 

To, 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001 

Ref: Script Code - 501391 

May 28, 2022 

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to the provisions of Regulation 33 (3) (d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended by SEBI Notification No. 
SEBI/LAD-NRO/GN/2016-17 /001 dated May 25, 2016 and SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016; we hereby confirm that the Audit 
Report issued by M/s. S.S. RATHI & CO., Chartered Accountants, Mumbai on the 
Audited (Standalone and Consolidated) Financial Results of the Company for the 
quarter and year ended March 31, 2022 is with Unmodified Opinion. 

Kindly take the same on your record. 

Thanking you, 

F W. H. BRADY & CO. LTD. 

_L 
(PAVANG.MORARKA) 
CHAIRMAN & MANAGING DIRECTOR 
(DIN: 00174796) 

: BRANCHES: 

• AHMEDABAD : Tel.: 02694 - 288900 ·Email : bmeworks@bradys.in • CHENNAI: Tel. : 044-24310618 ·Email: saleschennal@bradys.in 

• KOLKATA : Tel.: (033) 22272089 ·Email : saleskol@bradys.in • NEW DELHI: Tel. : (011) 23314934 •Email : salesd~l@bradys.in 




