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To,

BSE Limited
Phiroze leejeebhoy Towers
Dalal Street
Mumbai- 400001
Scrip Code:539119

National Sto.k Exchange of lndla Limited
Exchange Plaza, Plot No.C/l, G-Blo.k,
Bandra - Xurla Complex, Bandra (E),
Mumbai-400 051
&rip Code: VRLIOG

DearSir/ Madam,

Sub: Outcome or Eoard Meeting held on 3O!hlanuary 2023

Pursuant to Regulation 30 and 33 of the SEB| (Listing Obligations and Disclosure Requirements)
Regu lations 2015, Boa rd of D irecto rs at the ir meeting he ld today, inter olio, haue tra nsacted the
following items:

FINANCIAL RESULTS

The Board considered and approved the un,audited financial results of the Company for the quarter
and nine months ended 31th December 2022. Copies ofthe un-audited financial resutts along with the
timited Review Report furnished by the Auditors of the Company are enclosed herewjth for your
reference and records.

The Key Highlights ofthe Financials are as follows:

Q3 YrY

(rNR in Lakh, F\23 Fy22 Growrh

l.come to6 continuing

Dir.onti.ued oper ions

ralilli.erittttt'i .

ao ntinui.g +D irco ntin ued

MAACTNS{%)

ca,tin 
" 

i n E + Dis.o htin ued

MAR6TNS(%)

68153.9660145.06 r3.3%

7713a,lo 68329,75

6590.67 t7r3,a7 l15.2yo)

4920.04 6044.80 {18.72e}

6.4Ya a.9%

4731.70

448.54 :191,23

tl.5%

{3 7%)

73.2r/o

l1!3! 1l l7 ta /.

la1t.rt (5.1:,.1

173a11,52 22,ar!

17592.44 13580,20 -,,-29_5%

6.01'"

4.3Ya /,

156961 37 2.t.3yo

439s.86 49,9%

3145,80 56.4v" 13002.36 10392,42

4.7Yo

14,5Yr

1o3.a%

195033.34

26637.63

965,33

t, ltl

65:r47.02

7617.82

220.31

R€gd. & Admn. Offi(e : Bengaluru Road Varur HUBBALLI - 581 207 Karnataka St
Phone : 0836 ))37613 Fax :0836 2237614 e-mail : varurho@vrllogistics.com
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Corporate Office :
Giriraj Annexe Circuit House Road
HUBBALLI - 580 029 Karnataka State
Phone : 0836 2237511
Fax | 0836 2256612
email : headoffice@vrllogistics.com

a. 9MFY23 Records 28% growth in the Total lncome driven By Strategic Expansion plan & aided
by revival in Economy Activity & lnareased Complianae
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A comrnunication regardinB buyback would be parallel
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b. Sale of Bus Operations - considered as "Assets held for sale" as on3!.f2.2O22.
The Company has, during the current quarter, executed a Eusiness Transfer Agreement with a
promoter group company 'Vijayanand Travels Private Limited'for the sale / transfer of its Bus

Operations Business Undertakint (Bus Operations)as a going concern on a slump sale basisforan
aBgregate sale consideration of< 23000 lakhs based on the approval received from the Board of
Directors vide its meeting dated 15 September 2022 and from its shareholders on 31 October
2022. The approval from the relevant regulatoay authorities for the sale transaction has been
obtained on 25 January 2023 and hence, the profit before tax oft 17690lakhs on this sale (netof
expenses incurred till 31 December 2022 of { 11 lakhs), has not been given effect to in these
FinancialResults.

c. Sale of Wind power segment - considered as "Assets held for sale" as on 37,07.2022

The Company had, during the previous quarter, executed a Business Transfer A8reement for the
sale / transfer of its Wind Power Business Undertaking (Sale of Power) as a going concern on a
slump sale basis for an aggregate sale consideration of < 5,285 lakhs. The approval from the
relevant regulatory authorities for the sale transaction has been obtained on 10 January 2023 and
hence, the profit before tax of l1,034lakhs on this sale (net ofexpenses incurred 6ll 31 December
2022 of{ 6 lakhs), has not been given effect to in these Financial Results.

APPROVAL FOR BUY-BACX OF EQUITY SHARES OFTHE COMPANY

The Board of Dkectors have approved the proposal to buy back up to 8,75,000 fully paid up equity
shares havinB a face value of { 10 each ("Equity Shares" or "Shares") representing up to 0.99/0 of the
totalnumberofequityshares in the paid-up equity share capitalofthe Company, atapriceof< 7OO

per EquityShare ("Buyback Price")payable in cash for a maximum amount not exceedint < 6,125 lakhs
("Buyback Size"), representing 9.44% of the aggr€tate of the fully paid-up equity share capital and
free reserves ofthe Company, as per the latest audited financial statements ofthe Company for the
financial year ended 3l Match 2022, being within the 10% limit of paid,up share capital and free
reserves (including securities premium accoun0 as per the said audited financial statements. The
Buyback is proposed to be undertaken through the Tender Offer route in accordance with the
provisions contained in the SEBI (Buy-Back ofSecurities) Regulations, 2018.

with the exchanges.



Corporate Office :
Giriraj Annexe Circuit House Road
HUBBALLI - 580 029 Karnataka State
Phone :

Fax :

e-mail :

0836 2237s11
0836 2256612
headoffice@vrllogistics.com

The Board took note of 9 days delay in passing the shareholders resolution for continuation of non-
executive director ofthe Company who attalned the age of 75 years and advised the Management to
take care ofsuch delays and ensure proper compliance henceforth.

The Board Meeting commenced at 12.00 p,m. and concluded at 2.30 p.m. The above information will
also be hosted on the Company's website httos://www.vrlqrouo.in

We request you to kindly take note ofthe same.

Thanking

For VRI- I-IMITED

DDHA PHADNAVIS

COMPANY SECRETARY AND COMPLIANCE OFFICER

oate: 30.1.2023

Place: Hubballi

Regd. & Admn. Office : Bengaluru Road Varur HUBBALLI - 581 207 Karnataka State
Phone : 0836 2237613 Fax ,0836 2237614 e-mail : varurho@vrllogistics.com

Customer Care ! HUBBALLI O 0836 - 2307800 e-mail : (ustomer(are@vrllogisti<s.<om
Website : www.vrllogi5ti<5.(om CIN : 160210KA1983PLCO05247 GSTIN (KAR): 29AABCV35O9CIZ,
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KA LYA N IWA L LA
& MISTRY LLP

CHARTERED ACCO U NTANTS

I

For KALYANIIIALL4 & MISTRY LLp
C IL4RTE R E D ACCO A N TANTS
Itnr Regn. No.: 104607W / WI00l66

PARTNER
M. No.: 102643
UDIN: 231026438GVOCO9079
Hubballi: January 30, 2023.

I,IMITED REVIEW REPORT

We have reviewed the accompanying Statement of Unaudited Financial Results of
VRL LOGISTICS LIMIIED (,,the Company,,) for the quarter and nine monrhs ended
December 31, 2022, together with the notes thereon, (,.the Statcment,,) attached

l:r"Tilh, !:,:g :r!-itted ty the Company pursuant to the requirements of Regulation
33 ofthe SEBI (Listing Obligations and Disclosure Requiremintsy Regulationi,2015,
as amended (initialled by us for identification). This Statemeni which is the
responsibility of the Company,s Managcment has bern rcriewed by rhc Audit
Committee and approved by the Board of Directors at their respective meetings held
on January 30,2023, has bcen prepared jn accordance with the recognition and
measurement principles laid down in Indian Accounting Staldard j4 ,lnterim
Financial reporting'('lnd AS 34,), prescribed under Sectio; 133 of thc Companies
Act, 2013 ("the Act") road with relevant Rules issued thereunder, as applicable and
other accounting principles generally accepted in India. Our responsibility'is to issue a
rcport on lhe Statement based on our rer icw

We conducted our review of the Statement in accordance with thc Standard on I{eview
Engagements (SRE) 24l0, "Review oflnterjm Financial lnformation performed bv the
Independent Auditor of the Entity,, issued by the Institute of Chartered Accourtants of
India. This Standard rcquires that we plan and perform the review to obtai[ moderate
assurancc as to whether the Statement is free of material misstatement. A revieu is
limited p marily to_inquiries of Company personnel and anal)1ical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not exprcss an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with
applicable accounting standards and other recogdzed iccounting practices and
policies has not disclosed the infomation required to bc disclosed in terms of
Rcgulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, oi
that it contains any material misstatement

2

LLPN:AAH-j417
#r 02, CAN C A O HA RA CH ETTY ROA D, B E N GALU R U i 5o o42

rEL.: (e') (8o) 2r54 9666l2s5i 497j I 4i1j3jo5 | www.kmr p in
RECISTERED OFF CE r ESPLANADE HOUSE,29, HAZARIMAL SONrANl MARC, FORT, lvi U M BAI 40o oor

REWEW REPORT TO
THE BOARD OF DIRECTORS
VRL LOGISTICS LIMITED
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1) The above Statement ol Unaudited Financial Results for the quarter and nine months ended 3l
December 2022 ("Financial Resultsl), have been reviewed by the Audit Committee and approved by the
Board of DirecLors at their respective meetings held on 30 January 2023. The Statutory Auditors of lhe
Company have carried out a limited rcview of these Financial Results. These Financial Results are
prepared and published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Resulations, 20I5, as amended.

2) These financial results are prepared in accordance with the Indian Accounting Standard 34 Interim
Financial Reporting' (lnd AS 34), as prescribed under Section 133 of the Companies Act,2013, ("the

Act") and the rclevant Rules issued thereunder and other accounting principles generally accepted in
India.

3) The Sesment lnformation for the quarter and nine months ended 31 De.ember 2022 as rcquired by
Regulation 33 of SEBI (Listing Oblieations and Disclosure Requirements) Regulations, 2015, as
amended, forms an integral part of the Financial Results.

4) The Company has, based on past trend and experience, re'visiled the useful life of its goods transport
vehicles and has revised the same lile from 8.84 years to 15 years. This revision has resulted in
reduction of Depreciadon and Amortisation expense by { 1,172 lakhs and i 2,922 lakhs resPectively for
the quarter and nine monlhs ended 31 December 2022.

5) The Company had, duing lhe previous quarter, executed a Business Transfer Agreement for the sale /
transfer of its wind Power Business Undertakins (Sale of Power) as a goins concern on a slump sale
basis for an aagregate sale considelation of I 5,285 lakhs. The approval trom the relevant regulatory
authoritles for the sale transaction has been obtain€d on 10 January 2023 and hence, the prolit befor€

ra-x ol < 1,034 lakhs on this sale (net of expenses inculred iill 31 December 2022 of I 6 lakhs), has not
been given effe.t to in these Financial Resulls.

The company has, during lhe curlent quarter, o(ecuted a Business Transfer Agreement with a
promoter sroup company 'Vijayanand Travels Private Limited for the sale / transfer of its Bus

Operations Business Undertakins (Bus Operations) as a goins concern on a slump sale basis for an
aegregate sale consjderation o{ I 23,OOO lakhs based on the approval received from the Board ot
Directors vide its meetinA dated 15 Scptembcr 2022 and IIam its shareholders on 31 October 2022
The Company has received an advance ot < 22,500 lakhs from rhe buyer against the abovementioned
sale consideration. The approval from the relevant regulatory authorities for thc sale transaction has

been obtained on 25 January 2023 and hence, the profit before tax ot I i7,690 lakhs on this sale (net of
expens€s incul€d till 31 December 2022 ol . 11 lakhs), has not been given effect to in these Financial

The operating results of lhese segments have been disclosed as Discontinued oPerations in the
Financial Results.

For and ofl behalfofthe Board of Ditectols

vijay Sankeshwarlcca{Jxutls
allr!ttaa0

Place: Hubballi
Date: 30 Januaiy 2023

chairman and Managing Director
DtNt OO217714

6) The Board of Dlrectors at its oeeting h€ld on 30 January 2023 have approved the proposal to buy back

up to 8,75,000 fully paid up equiry shales having a face value ot ? r0 each ("Equlty Shares" or "Shares")
representing up to 0.99'lo of the total number ofequity shares in the paid-up equjB, share capital ofthe
Company, at a price of < 70O per Equity Share ('Buyback Price") payabie in cash for a maximum
amount not exceedins { 6,125 lakhs ("Buyback Size'), rcpresenting 9.44% of the aggregate of the fully
paid up equity share capital and free rese es of the Company, as per the latest an.lited fiban.ial
statements of the Company for the financial year ended 3l Matc}, 2022, being within the 10% limit of
paid-up share capital and free resewes (incLuding securities pleoium account) as per the said audited
financial statements. The Buyback is proposed ro be undertaken throLrgh the Tendet Offer route in
accordance with the provisions contained in the SEBI {Buy_Back ol Securities) Regulations, 2O1a

7) Previous pedod lisures have been regrouped / restatcd wherever considered necessary to confom to t}le
cun'enl period classifi cation.


