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Aditya Birla Group crosses
$100 billion in market cap
L]

Ultratech Cement

Return 3% 10226 10934

0146

/
/ 0058
/ 9970
/ 9882

9794
Mav 24, 24

Mavy 17. 24

New Delhi: The combined m-cap
of the Aditya Birla group firms -
UltraTech, Grasim, Hindalco, AB
Capital, Aditya Birla Sun Life AMC,
Vodafone Idea, AB Fashion, TCNS
Clothing, AB Money, Century
Textiles, Century Enka and Pilani
Investment - has crossed the $100
billion mark on Friday. emi

Awfis Space Solutions IPO
subscribed 11.40 times
|

New Delhi: The initial public
offering of co-working space
operator Awfis Space Solutions
got subscribed 11.40 times on
Friday. The ¥599-crore initial
share sale received bids for
9,83,73,951 shares against
86,29,670 shares on offer. The
portion for retail individual
investors fetched 21.08 times
subscription, while that for
non-institutional investors got
subscribed 20.98x.pmi

Rulka Electricals soars over
118% at NSE-SME listing

S
@
L

New Delhi: Shares of
Mumbai-based Rulka Electricals
on Friday ended with a
premium of over 118 per cent
against the issue price of ¥235
on the NSE’s SME. The stock
listed at 525, reflecting a jump
of 123.40 per cent against its
issue price on the NSE SME. It
later ended the session at
%498.75 apiece, rallying 118.4
per cent on the bourse. . pri

Rulka Electricals
Limited

Mid-cap valuations, China trade key
risks for the market: Jeftferies’ Wood

WORD OF CAUTION. Also raises a red flag on near-term correction due to potential regulatory changes

Our Bureau
Mumbai

Anear-term correction in India
remains an obvious risk, given
the valuations in the mid-cap
space,  Jefferiess  equity
strategist Christopher Wood,
said in his latest newsletter
Greed & Fear.

Wood believes that if China
trade remains the current focus
in Asia, dedicated emerging
market foreign investors may
shy away from India. This is the
context where more expensive
mid-caps have continued to
outperform bluechips and why
private sector banks and IT ser-
vices — two prominent high-
profile sectors traditionally
owned by foreigners and his-
torically accounting for a large

share of the Nifty — have un-
derperformed in the recent
past.

There is a growing narrative,
which is probably correct, that
the private sector banks have
seen their best days, said Wood.
Recent regulatory pressure
from the Reserve Bank of India
toslowloan growth in the retail
segment, particular in the area
of unsecured loans, and to
“manage” loan-to-deposit ra-
tioshasbeenan overhang.

“Private sector banks are not
without merit as investments.
Indeed for value-orientated in-
vestors they are approaching a
level of valuation which makes
them finally appear interest-
ing,” said Wood.

DOMESTIC TRIGGERS
There are two potential do-

OUTFLOW WORRIES. If China trade remains the focus in

Asia, dedicated emerging market foreign investors may shy away

from India

mestic triggers fora correction.
The first is a surprisingly bad
outcome for the incumbent
BJP government. But a shock
defeat like the one seen in 2004
remains unlikely in the ex-
treme, said Wood. Even if the
BJP wins by “only” the number
of seats in the last general elec-

SEBI mandates audio-visual
representation in [PO draft paper

Press Trust of India
New Delhi

Markets watchdog SEBI on
Friday decided to introduce
audio-visual (AV) representa-
tion of disclosures made by
companies in their offer docu-
ments for public issues, a
move that will help investors
have an easier understanding
about the key features of an
offer.

Such AV will be prepared
and placed in the public do-
main for all main board public
issues. The same will initially
be in bilingual format - Eng-
lish and Hindi. This frame-
work will be applicable to all
DRHP filed with SEBI on or

after July 1 on voluntary basis
and from October 1 onwards
on mandatory basis, the regu-
lator said inacircular.
“Ithasbeen decided that sa-
lient disclosures made in the
Draft Red Herring Prospectus
(DRHP), Red Herring Pro-
spectus (RHP) and Price Band
Advertisement for public is-
sues shall also be made avail-

able in Audio Visual format
(AV) for easeinunderstanding
the features of public issues.”
SEBIsaid.

The regulator said the dura-
tion of each bilingual version
of the AV will be approxim-
ately 10 minutes. The total
duration of the AV should be
equitably distributed among
the material disclosures made
under various sections of the
public issue offer document.
Theseincluderiskfactors, cap-
ital structure, objects of the of-
fer, business of the issuer, fin-
ancial information, litigations
and material developments.

The content of the AV must
be factual, non-repetitive,
non-promotional and should
not be misleading in any
manner.

tion held in 2019 that is quite
enough to run the government
as the past five years have
demonstrated, he said.

A bigger risk for the stock
market is changes in the capital
gains tax regime — either tax
rates being raised or the period
to qualify for long-term gains

extended, or a combination of
both. A few days back, however,
Finance Minister ~Nirmala
Sitharaman had taken to plat-
form X to deny reports of plans
to change the capital gains tax
structure in case the govern-
ment is voted back to power.
“The reason that such pro-
posals are apparently under
consideration is growing evid-
ence of retail speculation, most
particularly in the options mar-
ket where India has options for
individual stocks. Such paper
speculation is unlikely to be
viewed as healthy by Modi, or
indeed the BJP. Greed & Fear’s
probably correct assumption is
that the Indian prime minister
has a natural suspicion of those
making money out of money,
most particularly in a zero-sum
game like options,” said Wood.

Adani Ports & SEZ to
replace Wipro in Sensex

Our Bureau
Mumbai

Adani Ports & SEZ will re-
place Wipro in the 30-share
Sensex from June 24. The re-
placement is part of the
semi-annual rejig of indices
carried out by the exchange.

The stock is expected to
have a weightage of 1.2 per
cent in the index. The inclu-
sion is expected to bring in
flows of $252 million, ac-
cording to Nuvama Altern-
ative & Quantitative Re-
search.

Adani Ports will be the
first Adani Group company
to be included in the bench-
mark index. Two Adani
Group firms, Adani Enter-
prises and Adani Ports, are
part of the Nifty 50 index.

Shares of Adani Ports fell
1.8 per cent to close at
1,416 on the NSE. The
stock has gained 6.2 per cent
in the past five sessions.

Tweaks dynamic price bands for
scrips in derivatives segment

Our Bureau
Mumbai

SEBI has tweaked the dynamic
price bands for scrips in the de-
rivatives segment.

At present, the conditions
precedent for flexing is min-
imum of 25 trades to be ex-
ecuted with minimum five dif-
ferent UCCs oneachside ofthe
trade at or above 9.90 per cent
and so on. This has been re-
vised to a minimum of 50
trades, 10 unique UCCs and 3
trading members on each side
to take care of issues related to
sudden price movement, fat
finger error, etc.

For the first two instances of
flexing, the price band would
beflexed by5 per cent of yester-

day’s closing price after the
cooling off period. This cooling
off period would be 15 minutes
if conditions for flexing are sat-
isfied before last halfan hour of
trading and 5 minutes if condi-
tions for flexing are satisfied in
thelasthalfanhour of trading.
For subsequent two in-
stances of flexing, price band
would be flexed by 3 per cent of
yesterday’s closing price after
the cooling off period of 30
minutes. For subsequent in-
stances of flexing, price band
would be flexed by 2 per cent of
yesterday’s closing price after
the cooling off period of 60
minutes. If thelast traded price
(LTP) of the options contractis
availableand not stale, the tem-
poraryfloor or ceilingas applic-
able, would be linked to LTP of

options contract. If the LTP of
the options contract is unavail-
able or stale, the temporary
floor or ceiling as applicable,
would be linked to theoretical
price of the options contract.
Such temporaryfloor or ceil-
ing would allow certain abso-
lute rupee movement or per-
centage movement over the
last traded price/theoretical
price to allow market parti-
cipants to, for instance, hedge/
close their open positions by
executing trades in options
during the cooling off period.
Once priceband forunderly-
ing scrip is flexed, at the end of
cooling off period, the price
band for options contracts
would be flexed concurrently,
thereby doing away with tem-
poraryfloor or ceiling.

Wipro shares were down 0.8
per cent apiece.

AU Small Finance Bank
and IDFC First Bank will be
replaced by Yes Bank and
Canara Bank in BSE Bankex.
Trent will replace Divi’s
Laboratories in Sensex 50.

REC, HDFC Asset Man-
agement, Canara Bank,
Cummins, and Punjab Na-
tional Bank will replace Page
Industries, SBI Cards and
Payment Services, ICICI
Prudential Life Insurance,
Jubilant Foodworks and Zee
Entertainment in BSE 100.

New norms for
sharing real-time
data with

third parties

Press Trust of India
New Delhi

Capital markets regulator
SEBI on Friday came out with
norms for sharing real-time
price data of shares of listed
companies with third parties
including various platforms in
a bid to curb misuse of such
data.

This came after SEBI ob-
served that certain online
gaming platforms, apps, web-
sites, etc. are providing virtual
trading services or fantasy
games which are based on
movement of real-time share
prices (price data) of listed
companies.

In fact, some platforms are
even offering monetary in-
centives based on the per-
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This may be published in newspapers and TV from the day following the last date
for withdrawal of candidature and upto two days before the date of poll

Format C-1

(for candidate to publish in newspapers TV)
Declaration about criminal cases ( As per the judgement dated 25th September 2018 of
Hon"ble supreme Court in WP (Civil) No.536 of 2011(public Interest Foundation & Ors Vs

Name and address of candidate: DrBANU PRAKSH.A.S
160, 10th main, Bikasipura ISRO Layout, Bangalore 5600111

Name of political party : INDEPENDENT

(Independent candidates should write “"Independent" here)
Name of Election : KARNATAKA LEGISLATIVE COUNCIL
*Name of Constituency: BANGALORE GRADUATE

IDR. BANU PRAKASH.A.S (name of the candidate) a candidate for the above
mentioned election declare for public for publicinformation the following details
about my criminal antecedents:

smer= | RAJESH EXPORTS LIMITED
Kumara Krupa Road, Kumara Park East, Bangalore-560001
S Ph No. 080-22282216; Fax: 080-22259503
l lA Website: www.rajeshindia.com; Email. compsect@rajeshindia.com
BOARD MEETING NOTICE
SEBI(Listing Obligations and Disclosure Requirements)
Regulation, 2015 is hereby given that a Meeting of the Board of
the Company on Thursday, May 30, 2024 to consider and
approve the Audited Financial Results for the quarter and year
and to consider and discuss certain business propositions,
along with other routine business. Further the details relating
www.bseindia.com and www.nseindia.com.
For Rajesh Exports Limited

' 8 Regd. Office: #4, Batavia Chambers,
CIN: L36911KA1995PLC017077
NOTICE pursuant to Regulation 29 read with 47(1)(a) of
Directors of the Company will be held at Registered Office of
ended March 31, 2024, to propose dividend for the FY 2023-24
to financial results shall be available on www.rajeshindia.com,
Rajesh Mehta

Place: Bangalore

(A) Pending criminal cases — Creating awareness to and seeking help from citizens
has been politically used to file case or FIR

Date: 24.05.2024 Chairman SL.NO | Name of Case No. | Status | Section(s) of Acts concerned and brief
Court and dated | of description of offence (s)
CONTRACTUAL HIRING : RESIDENT LADY WARDEN case
1. Applications are hereby invited for position of resident (S)
lady Warden in War Memorial Hostel, MEG & Centre. 1 6ACCM 4523/19 NOT | 501,502. To reform harassing person
2.Duties. FILED
(a)Look after the discipline, welfare and
L . . 2 NOT FIR 206/23 | NOT 188,283,290, 291,149. To Palestinian
administrative of hostel students (Girls &Boys). . .
. L . . . . FILED FILED | genocide by Zionist Israel
(b)Ensure daily routine including studies, timely issue of
meals, hygiene of students and overall supervision.
3.Facilities on contractual employment. 3 3ACCM | 27925123 |NOT | 188 IPC, 103 KPA need for protest at
(a) Monthly Pay 21,000/- (Rupees twenty one thousand FILED | injustice site
only).
(b) Free Messing. 4 34ACCM | 16548/22 | NOT 505b, 511. lack of secrecy of ballot and
(C) Free boarding_ FILED | vote transfer in EVM
(d) Free water and electricity. 5 30ACCM 41722/24 NOT 153a, 298 IPC European roman Aryan
4.Terms. FILED | manuvaada slavery
(a) Must be over 38 years of age. i _ _
(b) Must be able to speak Hindi / English (Mandatory). (B) Details about cases of conviction for criminal offences
(c) Minimum education qualification - Graduate in any| [SINo | Name of | Description of
discipline. court & offence (s) & Maxi Punishment | d
5.All applications must reach Secretary WMH, HQ MEG & date (s) of | punishment imposed | V'aXimum Funishment impose
Center, Shivanchetty Garden, Ulsoor Lake. Last date for order(s)
submission of applications is 29 Jun 2024. Nil Nil Nil Nil
Contact No 7045358492 & 6005317267.

MCF

Mangalore Chemicals
& Fertilizers Limited

Phone: 080-45855599, Fax: 080-45855588
CIN: L24123KA1966PLC002036

Registered Office : Level 11, UB Tower, UB City, 24, Vittal Mallya Road, Bengaluru - 560 001

Email: shares.mcfl@adventz.com Website: www.mangalorechemicals.com

Extract of Statement of Audited Financial Results for the quarter and year ended March 31, 2024

(Rs. in Lakhs)

Sr. STANDALONE
No.| Particulars 3 Months 3 Months 3 Months Year Year
ended ended ended ended ended
31/03/2024 31/12/2023 31/03/2023 31/03/2024 31/03/2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 | Revenue from operations 78,639.63 64,060.72 1,16,361.52 3,79,544.16 | 3,64,152.40
2 | Total income 79,922.92 65,121.76 | 1,17,497.76 3,83,670.36 | 3,67,217.02
3 | Net Profit / (Loss) for the period / year before tax 727.26 5,102.14 9,168.78 24,067.02 17,602.59
4 | Net Profit / (Loss) for the period / year after tax 484.06 3,297.71 6,787.61 15,481.52 13,465.51
5 | Total Comprehensive Income / (Loss) for the period / year 460.77 3,289.36 6,758.80 15,427.33 13,434.01
[comprising Profit / (Loss) for the period / year (after tax) and
Other Comprehensive Income / (Loss) (after tax)]
Paid up Equity Share Capital (Face Value of Rs.10/- each) 11,854.87 11,854.87 11,854.87 11,854.87 11,854.87
Other Equity 82,113.55 68,463.95
Earnings Per Share (of Rs. 10/- each) (not annualised)
(a) Basic (Rs.) 0.41 2.78 5.73 13.06 11.36
(b) Diluted (Rs.) 0.41 2.78 5.73 13.06 11.36
Notes:

1. The above is an extract of the detailed format of the financial results for the quarter and year ended March 31, 2024, filed with the Stock Exchanges on May 23,
2024 under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Audited Financial Results for

www.nseindia.com and www.bseindia.com.

read with relevant rules issued thereunder.

toINR 1,777.73 Lakhs for the year ended March 31, 2024.

Place : Bangalore
Date :May 23, 2024

the quarter and year ended March 31, 2024 are available on the Company's website www.mangalorechemicals.com and on the website of the Stock Exchanges
2. The results have been prepared in accordance with the Indian Accounting Standards (“Ind AS") as prescribed under Section 133 of the Companies Act, 2013

3. The Board of Directors of the Company at its meeting held on May 23, 2024 has recommended dividend of INR 1.50 per equity share of INR 10 each amounting

For and on behalf of the Board of Directors of
Mangalore ChemicaSIs & Fertilizers Limited

Nitin M Kantak
Whole-time Director
DIN: 08029847
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