
May 02, 2024 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai - 400 001 
Scrip Code - 526612 

Dear Sir / Madam, 

BLUE DART 
EXPRESS LIMITED 

Blue Dart Center, Sahar Airport Road, 

Andheri {East), Mumbai - 400 099, India 

Tel.: 2839 6444 
Fax: 2824 4131 

CIN: L61074MH1991PLC061074 

www.bluedart.com 

communications@bluedart.com 

National Stock Exchange of India Ltd 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex, Sandra East, 
Mumbai - 400 051 
NSE Symbol - BLUEDART 

Sub: Outcome of Board Meeting held on May 2, 2024 

Pursuant to the provisions of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, we hereby inform you that in the Meeting of the Board of Directors 
of the Company held on May 02, 2024, which commenced at 2.45 p.m. and concluded 
at 6.45 p.m., the Board of Directors considered and approved inter-alia, �he following 
matters: 

1. The Audited Financial Results (Standalone & Consolidated) of the Company for
the quarter and financial year ended March 31, 2024, along with Standalone
and Consolidated Cash Flow Statement for the financial year ended as on that
date and Statement of Assets and Liabilities· (Standalone & Consolidated) as
on March 31, 2024. The Audited Financial Results alongwith the Auditors
Report approved by the Board pursuant to the provisions of Regulation 33 of
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 are
enclosed herewith.

Pursuant to Regulation 33(3)(d) of the Listing Regulations, the Company
hereby declares that the Statutory Auditors, M/s. Deloitte Haskins & Sells LLP
have issued their Audit Reports with an unmodified opinion on the Audited
Standalone ahd Consolidated Financial Results of the Company for the
Financial Year ended March 31, 2024.

Please also find enclosed herewith a copy of the Press Release issued by the
Company.

2. Recommended the payment of Dividend of Rs. 25/- (Rupees Twenty Five only
only) per share on the Equity Capital for the Financial Year ended March 31,
2024, subject to necessary approval by the Members at the ensuing Annual
General Meeting. The dividend, if approved at the ensuing Annual General
Meeting of the Company, shall be paid within 30 days of ensuing Annual
General Meeting.



BLUE DART 
EXPRESS LIMITED 

3. The Annual General Meeting of the Company shall be held on July 19, 2024.

You are requested to take above on your records. 

Thanking you, 

,._ 

':'Y . 
n r1a 

Head�� & Compliance) & 
Company Secretary 

Encl: as above 





Standalone Statement of Cash Flows for the year ended March 31, 2024 (fin lakhs) 

Year I Year 
Particulars Ended Ended 

31/03/2024 31/03/2023 
(Audited) (Audited) 

A. Cash llows from Operating activities: 
Profit before Tax 38,279 49,874 
Adjustments for: 

Depreciation and Amortisation Expense - 18,725 16,664 
Finance Costs 

• 
1,927 1,742 

__ Interest income _ -
• 

(4,182); (2,106) 
Gain on sale of Mutual Funds (1,545) (1,693) 
Unwinding interest on Payload Deposit and Lease Deposit (1,029)' (914) 

- -t--- -
- -

Gain on s_ale / �crapping of Property, Plant and Equipment (Net) (8)
t _ 

__(17) 
Net Loss on Foreign Currency Tri1nsactions 16 19 
Share Based Payment 

- -
169 i 39 

------ I Bad debts _ written offJ�•)) _ _ ___ _ 237 1- 331 
Provision for doubtful debts 632 1 348 

Operating profit before working capital changes 53,221 r -- 64,287 
Adjustments for changes in working capital: I 

(increase) in-l�ventories 
• •• -

(76)] - (83) 
- (Increase) in Trade Receivables 

-- - ·-
(4,217)

1
t (6,320) 

(Increase) in Other Non Current Financial Assets (792) (6,719) 
Decrease / (Increase) in Other Non Current Assets 

- --
552 -- (743) 

--··- (lnc_rease) / Decrease in Ot_her Current Financial A;;;ets (643) 1- 368 
__ _ _Decrea_s_e / (Increase) in Other Current Assets _ _ _ _ 320 

,_
. (2_,520) 

Decrease / (Increase) in Current Loans 20 (37) 
lncrease /(Decrease)_ inTradePayables _ _ ___ _ ____ __ - 1,089_ (�,�41) 
Increase in Other Current Financial Liabilities 2,531 2,904 
Increase In Other Current Llahilitie, 

- --- ------ • -
-

65 
---

178 
(Decrease) in Current Employee Benefits Obligations 

--
(742) (1,544) 

- - (Decrease) in Non-Curreni Employee Benefits Obliga� ---- -- - - -- (347) (228) 
Cash ·generated· from Operations - -- --- -- - -

50,981 45,802 
Taxes paid(net of refunds) -

-
·- - -- - -·----- - (6,355)�(13,876) 

Net cash generated from operating activities 44,626 31,926 
B. Cash flows from Investing activities: 

I Payments for Property, Plant and Equipment and other Intangible assets (7,945) (9,287) 
Proceeds from sale of Property, Plant and Equipment and other lntangible�ssets - ·273- ---· • 109 

-- --· Interest received - _ 4,180 2,112 
Investment in mutual funds (7,46,859) (7,15,756) 
Redemption of mutual funds 7,34,765 7,21,100 • 
Loans repaid by-, (giv-;;n to) Subsidiary 2,250 r (20,000) 
Investment in Bank fixed deposits (net) 

- --------
(5))-- -(12) 

Net cash (used in) Investing activities (13,341ll (21,734) 
C. Cash Dows from Financing activities: 

L Payment_ofprincipal portion of Lease liabilities _ _ (12,448) _ (11,634) 
Payment of interest on Lease liabilities _ (1,927)1 (1,734) 
Interest (paid) _ - , (7) 
Dividend (paid) (7, 118) 

I
(8,305) 

Dividend distribution tax (p•id) / refund (2,675) 2,675 
Net cash (used in) Financing activities (24,168) (19,005) -

Net Increase / (Decre•se) in Cash and Cash Equi,..lents (A+B+C) 7,117 (8,813) � EX�
Cash and cash equivalents at lhe beginnln� of the n•r 9 299 18,112 I! � ;,------;.._ 1)� Ca,h and cash equivalents at the end of the yeor 16,416 I 9 299 � f _.,,. \ ',,. 
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Notes: 

I. The financial results are prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended), as prescribed under section 133 of the Companies Act, 2013 and other recognised a<counting practices and
policies as applicable. 

2.· The Board of Directors have recommended a Dividend oft 25/- (Rupees Twenty Five) per share for the year ended March 31, 2024, subject to necessary approval by the members in the ensuing Annual General Meeting. 
3. The Company has only one operating segment, which is integrated air and ground transportation and distribution. All assets of the Company are domiciled In India and the Company earns its entire revenue from its operations in India. 
4. The results for the quarter ended March 31, 2024 are the balancing figures between audited figures in respect oflhe full financial year ended March 31, 2024 and the unaudited published year to date figures up to December 31, 2023. 
S. The above results were reviewed by the Audit Committee and were thereafter approved by the Board at its meeting held on May 2, 2024. There are no qualifications in the Auditors' Report issued on the financial statements as at and 

for the financial year ended March 31, 2024. 

Date : May 2, 2024 
Place : Mumbai 

By Order of the Board 
For Blue Dart Express Limited 

Managing Director 
DIN : 08416666 
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BLUE DART EXPRESS LIMITED 
Re�d. Office : Blue Dari Centr e, Sahar Airport Road, Andheri (East), Mumbai - 400 099. 

Ttl: 28396444 Website: www.bluedart.com e-Mail id: communicalions.@bluedart.com CIN: L61074Mllt991PLC061074 (fin /«AA,) 

Statement of Audited Consolidated Hnanciat Results for lht Quarte,-_and )'_ear Ended M!_r_c_li1!, 2024 I Consolidated Balance Sheet as al M_arcb 3 I, 2024 

i: I Particulars 

I. !Income 
(a)ii°c;rnue from op_crations ----·-·----·· . ·-- .. ··--
®Ot!'c.r_��come _____ ·•---·--·-·--· 
Total income 

2: 1i�ien;; • 
- --·-- --

(a)F�ht, h1Ddlinc and senidn.c50s1s ___ _ 
{_b)E:!!!Fl�r_•.!_b��ts u_p�!!!�•----·- ____ _ 
(c)Finance costs 1 (�JDepreclation and amortisation ex_l!!_nse __ .. ___ _ __ 
1
(c)Othcr expenses··-··-·---

_ 3:
-

!::�t
e
:�,:::�.-;--

·-
- ·--r-

4. Taxe:q,ense • _ ·--·- _____ _ 
C�r:_r�nt !•_x ____ _ 
A�jus!_'!'_ enl _or la. relating lo ea,:!l e!_I!�!S �,:!ods __ _ 
Deferred THCba_!Jt!(Credlt) ___________ ·-··- .. 
!'o!•� •i!�. tJ: . ._pe=n=•..ce _________ 

S. 
I
Nel Profit for tbe_pe�e•rc_ __ _ 

6. �tber_E�f.r·c�cn�!!�_ lncomc, net of inco�c t•�---- __ _ 
(aJ_ lle�_!b!_!_!n!!_D!! be reclassified to Stalc�t �f Profit and_ Loi_s _ ___ __ _ __ 
_ Acl��r!_a!.laht��•t�i_;_!!n�m_!!_me��ur emcnls of _post cmploymen_!�enelit obl)g�lion 

ht�me ta� !!!•«.111!!.!�i!_l!�m_______ ··-·- _________ _ 
_ ("! Items lbal will be reclassifi ed lo Stat ement of Profit and Loss___ _ __ _ 
Total other CO"!e!Chcnsivc income / (loss) net oflncomc tax ... ___ _ 

7. _ Total com.Prehensive income, net of income tax ·---· 
8. Paid:"p_equitl'...!ha_r��e!_tal_Q'_!l�V_!l_ue 'IO!-p•r shareL _ 
9. Reserves excluding: Revaluation Reserve ___ ---·--
1 O. Net Worth 
ii. Ea�ni�i:;�; ;i,";r�fUO/- each) (not annua"iis�d) 

(a)�-� 
ibJ Diluted 

-----------·----

Quarter Quarter Quarter I Y ear Year 
Ended Ended Ended 

1

1 Ended Ended 
31/03/2024 31/12/2013 31/03/2023 31/03/2024 31/03/2023 I Particulars 
(U

;:�
d
!�

•d (Unaudited) (Unaudited)
_ 

(Audited) (Audited) 

As al 
I 

As al 
31/03/2024 31/03/2024 
(Audited) (Audited) 

(39
l

) _(1,3_5.:11,_ 
7,381 7,535 

-2,373 _::-::_ -2 ,J]:l 

�2.78 f ---37.46 

31.18 I 37.◄6 

-�,2 

_

_ �,78

�
_?,� 7,222 

S,084 3,204 
_ s.�1,s61 ·s;zo�2, -· 

2,98,79S 
"13;782 

-=--�685 
39,448 

A.ASSETS 
1. Non-Current Assets - .. 

(•1!'.!:operty, Plant and Equipment 
(b) <;_apital work - in - progress 
(c) Ri_ght of use _assets __ 

_(dJ Othtt:_lntaneibl�_Assets ___ _ 
(�nl!'_n_g�b_!! assets under development 
(I) Financial A,sets =- -=(!)�th_�; Fina_ndal Assets 

_!;) ':>.!=r<.!!.•� _:rax Asscts(Ncl) _ _:l_!!,896_ 
4�69,§��.- (bl Non-Current Tax Assets(Nel) 

(i) ���_r .�on-c�rrent Assets 
Total Non-Current Assets 

50•820 

13,918 --2. Cun:_eni_A�••ts 
795 (a) Inventories 

(946) (b)
° 
Fhtanci;I A;,,i, 

1,04,692 

� 

63,400 

·-· • 7,346 ____ 41,47S 
... _ 70,621 _ 7M22 

---- '·':!· -- ��:! 
•·• ·--,

7,490 
-10)38 

·-s;,s9· 
_!,45S l -- 1,988 . 

_,- _2,1,,sof 2,16:Z6, 

_ IJY67� .:_ ·(i)j_"!_•stments .. _ _ -· _J0,728 ___ 1?10�_ 
37,0S3 (li) Trade receivables 67,043 63,666 ---

-=---�_{iii} Cash and cash equiv,denls ---·- - _ =16,4�1 --=.wi 
, __ (Jv�n!< balances other than �hove _____ !63 __ I!?._, 

_ j!il)
I 

___J&_!:,(!an� -·--· ___ 236 __ (vi) Other f.:inan�lal Assets 

2,373 
l,!�,S8� 
1,17,9� 

(c)_.Q_lher Current _Assets. 
Total Current Assets 

TOTAL-ASSETS 
B. E_g_utT'.'. �N..D LIABILITIES 

EQ_UITY __ 

23 43 
3,379 2,678 

' __ S.�0_7 9,071 I 
1,28,587 1,06,03S 

• 3,46,090 _ 3,22,304 

2,376 
·1,3•��1_ 

2,376' 
1,1 _se�ii 

29.11 I _116.86 1S6.16 
156.16 

(a) E..9.uily_ Share capital 
{b) �the[_E_q�ty 
LIAl!_l_��TIES 

29.27 126.86 1. Non-Curr��� �iabilities 
Fin•'!.�ial Li.abilities _

_ 2S,000 __ (i) Borrowl�s 
(ii) Lease Liability 

___E:_.;,pl")'.ee _Benefit Obligations ___ _ 
Provisiohs 

--T;taJ Non::C;�;ent Li;t,·i1itits 
2.Cu��!',t_Liabilitics 

·• -·=ltJi
(a) Financial Liabilities 
• (i) Bo;rowing_s_ 

-�-
·

-
• • 1 _. 1S:◄69 

(i•)_�ase _Liability ·-
(i_i)_ lhde P•r�b.les --···. 

Total outstanding dues to micro 
____ •��!mall ent��r!ses _ _ _ _ _ __ 3.18_!_1 Total outstanding dues to creditors 

__ other than_micro _and small _enl�,prises . --�-7,543 

(iii) Other Financial Liabilities 21,766 
(b) Other Curreni _ _ Llabilities. -= _- . •:�� 

_(<) Employee Bene�t_ Obligation�. _ 14,�13 
Total Current Liabilities 1,49,09S 

TOTAlrEQUITY AND LiAlllLIT!ES
-

M�09D 

_ _1_1,os1 

-���

SS,50l 
"n,262 
5,521 

i�:i-◄:i 
·
-

-1,11;ss6 
3,22,304 

n i O"TT;ll>CD 
� z� ::-ai" 
3 i:,- ;.:. {g B i C C-o, l'I,) :!.m 
2.j ci�com;i. 

!.���1=fr? -·;:i.3:c.> .e:::r gn :c - .. ; 
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c- 3 ffl § en

C ...., er� 
tD "0 

m m a. r -· "'I ., 0 ' l> 
;:i. a: .,. ::;· 
n - 8i:i 0 0 :80 
3 � ::i. 

- "{1
�J-
l» 

m ID X 

"1J .. 
;:o 

C m 
U> Ill
U> 

�-
:::;;a 

:-a 

----, �,.0,IIJ� 

�@Ji



Consolidated Statement of Cash Flows for the _rear ended March 31, 2024 (r In Jakl,.<) 

Particulars 

A. Cash flows from Operating activities: 
l'rofil before Tax _ _____________ _ 
Adjustments for: 

Depreci"aiion and Amortisation Expe.;,;, 
FinanCe Co.Sis -- -- -- • •-- -- - --

Interest income 
Gaill on salC or�f;tual Fi.rids 

• ----G-aiii ;o Rotables / Component;,. ·.;;erbaul wrltte� -off -• 
Loss / (Gain) on sale / scrapping of Property, Plant and Equipment (Net) 
Provision i�r-s1;w-m-;;ri�invcniOCY 
Provis.ion for aircraft redelivery obligation 
Unwinding interest on LeUC Deposit 
Gain on reassessment Or FiMRCe i.ease-Liability 

-N"et foSS ODFOl"Ci"gri:.currency Transactio�s • ----- • 
Share Base,IPaymeoi· --· --• 

···--- -
-

Bad debts written off (Net) 
• Provision for doubtful debts 

Operating profit before working capital changes 
Adjustments for changes in workin: capital: 

---·--·--oncreaseft-;.-1nventories --
(Increase) in Trade Receivables __ _ 
(Increase) in Other non-current Financial Assets 
Decrease / (Increase) in Other non-current Assets 
(Increase)/ Decrease in Other current-Financial Assets 
iitC;,:;;5;/ (lncreast) in Other current ASsets -- - • - -

-
-
))�(r-;a-;e·; (J.;:��;aSe)i;"�urrent loans -- - -----

--- -
increase in Trade Payables --_· • 

___ _ 
Increase in Other Current FIDancial Liabilities 

• (Decrease)/ Increase In Othtr Current Liabilities 
-(Decrease) in -Cu-;.r,n"i"Emplo�ee _Be_l).,J°.!_ts Obli;alions 

Increase io Other Non current Provisions 
(Dtti-e&ie).lll-NOn-Cuire"nt EmploYUbeRefitSObligations 

-- C95h gCiiC-ratCd rr'om ()p·c-rationS·--- - --------- -- -
Taxes paid (net of rel'_�nds) 

Net cash generated from Operating activities 
B. Cash flows from Investing activities: 

Payments for Property, Plant and Equipment and other Intangible assets 
p��c� from sile of Property� Pla-;it .nd· Eq-;ip�""e-;.And -other intangible assets 
Interest received _______ 
lrivestment in mutual funds 
Redemption of mutuil fllndS - ·---- --- -- ---• • 
Investment in Bank fixed deposits (net) 

Net cash (us� In) lnvestin_g_ activities 
C. Cash flows used in Financing activities: 

Proce'eds-rr=-om borrowings r;o;;-instii�tiO�s"iB�.;k Ovcrd��fi _
_ 

P-ayment ;rpriitcip■I poriiO�r..:-ea-s; liabilities - -------

PaYment oiin~te-;-es. �-� Lease liabilities •• ------
Interest (paid) 
Dividend (paid) 

-----
--- - -

- • i>ivtiie;d .iiiii"i-ibution lax (pa\d) irefund. 
Net cash !�sed in) Financing activities 
Net Increase /(Decrease) in Cash and Cash E.9.uivalents (A+B+C) 
Cash and cash cquh·alents at the bc::!inninl! of the year 
Cash and cash e.9�•��ents •_!_!�e_end �-f the_.rear 

··------·-- - · --- ----- - -------

Year Year 
Ended Ended 

31/03/2024 31/03/2023 
_{A_11diled) (Audited) 

39,270 

-
- 43,286 
-- :,;�o§_ 

(770), 
- - (l ,S4S)I 

____ (177), 
14 

I 231 
(19_4) 

_ (�8_6) 
(1,169) 

316 

S0,_820 

39,448 
6,685 _ 
__ (2S0) 
(1,693) 

___
_

___ 2_14 
237' 

�
-
---632 l

67 
.. (6) 

·- __ 1?4 
@6) 

!._54S) 
(11 

2,434 
39 

331 
___ :1_48 _ 

87,S6S I 97,81S 

_ _(I� ____ (61!)) 
(4,246) (6y344) 

-- --- ·
-

---
-
-'----_(�·!;> - l!�;; 

(698) 397 

--- -----·.·�-��r·-'�F Jr 
: :: - -���l- _ ;;��f __ - c1:::1, 

-�t[. __ 8?'.�!:J 
(6,92!)j_ J.!S,717) 
84,673 7 71,674 

__ (26,7S4� (S7,1�6) 
623 I 139 
767

1 

2S6 
--1(7,46;8§0} _(!11S,_756) 

_7,34,76S _ ___ 7.Jl,100 

(S) (12) 
(37,464) I cs1,409) 
-- 469 I 5,000 

- -_::__ -1-
-(23,03!))! (2(54!)' 

___ __ _ _ (S,7�6). _j�,? _79) 
_ _(2,0_�3) 1 ···

-
·- . (987) 

(7,118) ___ (813_0S) 
(2,675) 2,67S 

(40,123)1 (29,145) 
7,086 I (8,880) 
9.375 I 18,255 

16.461 _I _ _  9_,31s 
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Notes: 

l. The Consolidated Financial results indude results of Blue Dart Eq,rc�s Limited and its wholly owned subsidiaries Blue Dart Aviation Limited and Corttorde Air Logbtics Limited (together re(erred to as the "Group") and are prepared 
in accordance with the Companies (Indian Accounting Standards) Rules:, 201S (as amended), as prescribed under section 133 of the Companies Act, 2013 and other reCognised accounting practices and policies as applicable. 

2. The Board or Directors have rtcommended a Dividend on 251- (Rupees Twenty Five) per share for the year ended March 3 J, 2024, subject to necessary approval by the members in the ensuing Annual General Meeting. 
3. The Group has only one operating segment, which is integrated air and ground transportation and distribution. All assets of lhe Group are domiciled in India and the Group earns its entire revenue from its operations in India. 
4. The results for the quarter ended March 31, 2024 are the balancing figures between audited figures In respect of the full financial year ended March 31, 2024 and the unaudited published year to date figures up to December 31, 2023. 
5. The above results were reviewed by the Audit Committee and were thereafter approved by the Board at its meeting held on May 2, 2024. There are no qualifications in the Auditors' Report issued on the financial statements as at and for 

the financial year ended March 31, 2024. 

Date : May 2, 2024 
Pbce : Mumbai 

By Order of the Board 
For Blue Dart Express Limited 
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Deloitte 

Haskins & Sells LLP 

Chartered Accountants 

One International Center 
Tower 3, 27th-32nd Floor 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai-400 013 
Maharashtra, India 

Tel: +91226185 4000 
Fax: +91 22 6185 4101 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BLUE DART EXPRESS LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2024 
(refer 'Other Matters' section below), which were subject to limited review by us, both 
included in the accompanying "Statement of Standalone Financial Results for the Quarter 
and Year Ended March 31, 2024." of BLUE DART EXPRESS LIMITED ("the Company"), 
("the Statement"), being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations 
given to us, the Standalone Financial Results for the year ended March 31, 2024: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2024

With respect to the Standalone Financial Results for the quarter ended March 31, 
2024, based on our review conducted as stated in paragraph (b) of Auditor's 
Responsibilities section below, nothing has come to our attention that causes us to 
believe that the Standalone Financial Results for the quarter ended March 31, 2024, 
prepared in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

ional Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

P is registered with Limited Liability having LLP identification No: AAB-8737 



Deloitte 

Haskins & Sells LLP 

Basis for Opinion on the Audited Standalone Financial Results for the year 
ended March 31, 2024 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 
those Standards are further described in paragraph (a) of Auditor's Responsibilities 
section below. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ("the ICAI") together 
with the ethical requirements that are relevant to our audit of the Standalone Financial 
Results for the year ended March. 31, 2024 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other· ethical responsibilities in accordance with 
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our audit opinion . 

. Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of 
the Company's Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended March 31, 2024 has been compiled from 
the related audited standalone financial statements. This responsibility includes the 
preparation and presentation of the Standalone Financial Results for the quarter and 
year ended March 31, 2024 that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section • 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair 
view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process 
of the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31,
2024

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2024 as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
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or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the• audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to· fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's
internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of ·disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future. events or conditions may cause the Company to cease to
continue as a going concern.

• Evaluate the overall presentation, structure and content of the Annual
Standalone Financial Results, including the disclosures, and whether the Annual
Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual
Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Standalone Financial 
Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the .audit and significant audit findings 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
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communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March
31, 2024

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2024 in accordance with the Standard on Review Engagements ("SRE")
2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the !CAI. A review of. interim financial information
consists of making inquiries, primarily of the Company's personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware -of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matters 

• The Statement includes the results for the Quarter ended March 31, 2024 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report on the Statement is not
modified in respect of this matter.

Place: Mumbai 
Date: 2 / S / ;)JJ 9,-1-J

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

Sampada S Narvankar 
Partner 
(Membership No.102911) ,�iac.,,32_O 
(UDIN::2.410;2..q\\ 6l<.'c:vv.Jc..r.-t_ 1 





Standalone Statement of Cash Flows for the year ended March 31, 2024 

Particulars 

A. Cash flows from Operating activities: 
Profit before Tax 
Adjustments for: 

Depreciation and Amortisation Expense 
Finance Costs 
Interest income 
Gain on sale of Mutual Funds 
Unwinding interest on Payload Deposit and Lease Deposit 
Gain on sale/ scrapping of Property, Plant and Equipment (Net) 
Net Loss on Foreign Currency Transactions 
Share Based Payment 
Bad debts written off (Net) 
Provision for doubtful debts 

Operating profit before working capital changes 
Adjustments for changes in working capital: 

(Increase) in Inventories 
(Increase) in Trade Receivables 

-

(Increase) in Other Non Current Financial Assets 
Decrease/ (Increase) in Other Non Current Assets 
(Increase)/ Decrease in Other Current Financial Assets 
Decrease/ (Increase) in Other Current Assets 
Decrease/ (Increase) in Current Loans 
Increase/ (Decrease) in Trade Payables 
Increase in Other Current Financial Liabilities 
Increase in Other Current Liabilities 

(Decrease) in Current Employee Benefits Obligations 
(Decrease) in Non-Current Employee Benefits Obligations 

Cash generated from Operations 
Taxes paid (net of refunds) 

Net cash generated from operatin� activities 
B. Cash Rows from Investing activities: 

Payments for Property, Plant and Equipment and other Intangible assets 
Proceeds from sale of Property, Plant and Equipment and other Intangible assets 
Interest received 
Investment in mutual funds 
Redemption of mutual funds 
Loans repaid by/ (given to) Subsidiary 
Investment in Bank fixed deposits (net) 

Net eush (used In) Investi11� activities 
C. Ca,h Rows from Financing activities: 

d 

r
'\ /]

�� 
o�" 

Payment of principal portion of Lease liabilities 
Payment of interest on Lease liabilities 
Interest (paid) 
Dividend (paid) 
Dividend distribution tax (paid)/ refnnd 

Net cash (used In) Financing activities 
Net Increase/ (Decrease) i11 Cash ond C••h Equivalents (A+B+c) 
Cash and cash equivalents at the beginning of the year 
Cash and cash cqulvuleuts al the end of lhc year 

�inlakhs) 

Year Year 
Ended Ended 

31/03/2024 31/03/2023 
(Audited) (Audited) 

38,279 49,874 

18,72S 16,664 
1,927 1,742 

(4,182). (2,106) 
(1,545} (1,693) 
(1,0291 (914) 

(81 (17) 
16 19 

169 39 
237 331 
6321 348 

53,221 64,287 

(76) (83) 
(4,217) (6,320) 

(792) (6,719) 
552 (743) 

(643) 368 
320 (2,520) 
20 (37) 

1,089 (3,741) 
2,531 2,904 

65 178 
(742) (1,544) 

(347) (228) 
50,981 45,802 
(6,355) (13,876) 
44,626 31,926 

(7,945) (9,287) 
273 109 

4,180 2,112 
(7,46,859) (7,15,756) 
7,34,765 7,21,100 

2,250 (20,000) 
(S) (12) 

(13,341 (21,734) 

(12,448) (11,634) 
(1,927) (1,734) 

- (7) 
(7,118) (8,305) 
(2,675) 2,675 

(24,168 (19,005) 
7,117 (8,813) 
9,299 18,112 

16 416 9,299 



Notes: 

I. The financial results are prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended), as prescribed under section 133 of the Companies Act, 2013 and other recognised acconnting practices and 

policies as applicable. 

2. The Board or Directors have recommended a Dividend or t 25/- (Rupees Twenty Five) per share for the year ended March 31, 2024, subject to necessary approval by the members in the ensuing Annual General Meeting. 

3. The Company bas only one operating segment, which is integrated air and ground transportation and distribution. All assets or the Company are domiciled in India and the Company earns its entire revenue from its operations in India. 

4. The results for the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of the full financial year ended March 31, 2024 and the unaudited published year to date figures up to December 31, 2023. 

5. The above results were reviewed by the Audit Committee and were thereafter approved by the Board at its meeting held on May 2, 2024. There are no qualifications in the Auditors' Report issued on the financial statements as at and 

for the financial year ended March 31, 2024. 

Date : May 2, 2024 

Place : Mumbai 

By Order of the Board 

For Blue Dart Express Limited 
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One International Center 
Tower 3, 27th-32nd Floor 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai-400 013 
Maharashtra, India 

Tel: +91 22 6185 4000 
Fax: +91 22 6185 4101 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BLUE DART EXPRESS LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 
2024 and (b) reviewed the Consolidated Financial Results for the quarter ended March 
31, 2024 (refer 'Other Matters' section below), which were subject to limited review by 
us, both included in the accompanying "Statement.of Consolidated Financial Results for 
the Quarter and Year Ended March 31, 2024" of BLUE DART EXPRESS LIMITED ("the 
Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as "the 
Group"), being submitted by the Parent pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("the Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Consolidated Financial Results for the year ended March 31, 2024:

(i) includes the results of the followin entities:

Name of the entit Relationshi 
Parent 

Blue Dart Aviation Limited Subsidiar 

Concorde Air Lo istics Limited Subsidia 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net profit and
consolidated total comprehensive income and other financial information of the
Group for the year ended March 31, 2024.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended March 31, 2024

With respect to the Consolidated Financial Results for the quarter ended March 31,
2024, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor's Responsibilities section below, nothing has come to our
attention that causes us to believe that the Consolidated Financial Results for the
quarter ended March 31, 2024, prepared in accordance with the recognition and

rnational Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

lls LLP is registered with Limited Liability having LLP identification No: AAB-8737 
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measurement principles laid down in the Indian Accounting Standards and other 
accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year 
ended March 31, 2024 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities 
.under those Standards are further described in paragraph (a) of Auditor's 
Responsibilities section below. We are independent of the Group, in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ("the !CAI") 
together with the ethical requirements that are relevant to our audit of the Consolidated 
Financial Results for the year ended March 31, 2024 under the provisions of the Act and 
the Rules thereunder, , and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAI's Code of Ethics. We believe that the 
audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of 
the Parent's Board of Directors and has been approved by them for the issuance. The 
Consolidated Financial Results for the year ended March 31, 2024, has been compiled 
from the related audited consolidated financial statements. This responsibility includes 
the preparation and presentation of the Consolidated Financial Results for the quarter 
and year ended March 31, 2024 that give a true and fair view of the consolidated net 
profit and consolidated other comprehensive income and other financial information of 
the Group in accordance with the recognition and measurement principles laid down in 
the Indian Accounting Standards, prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible 
for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Group and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the respective financial results 
that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of this Consolidated 
Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies includ.ed in the Group are responsible for assessing the ability of the 
respective entities to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 



Deloitte 

Haskins & Sells LLP 

respective Board of Directors either intends to liquidate their respective entities or to 
cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible 
for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31,
2024

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31, 2024 as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accorda.nce with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to·
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33
of the Listing Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
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Annual Consolidated Financial Results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results ,entities within the Group to express an opinion on the Annual
Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such
entities included in the Annual Consolidated Financial Results of which we are
the independent auditors.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 
Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other 
entities included in the Consolidated Financial Results of which we are the 
independent auditors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

{b) Review of the Consolidated Financial Results for the quarter ended March 
31, 2024 

We conducted our review of the Consolidated Financial Results for the quarter 
ended March 31, 2024 in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the !CAI. A review of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) 
of Opinion and Conclusion section above. 

Other Matters 

• The Statement includes the results for the Quarter ended March 31, 2024 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financiaJ year
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which were subject to limited review by us. Our report is not modified in respect of 
this matter. 

Place: Mumbai 
Date: 2 /s-/ J.--o�

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

Sampada S Narvankar 
Partner 
(Membership No.102911) 
(UDIN: 24 I 02--9\ 1G>)<EW.S.,-b92.)) 
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Statement of Audited Consolidated Financial Results for the Quarter and Year Ended March 31, 2024 Consolidated Balance Sheet as at March 31, 2024 

Sr Particulars 
No 

1. Income 
(a)Revenue from operations 
(b)Otber income 
Total income 

2. Expenses 
(a)Frelght, handling and servicing costs 
(b)E:mployee benefits expenses 
(c)Finance costs 
(d)Depreciation and amortisation expense 
(e)Other expenses 
Total expenses 

3. Profit before tax 
4. Tax expense 

Current Tax 
Adjustment of tax relating to earlier years/ periods 
Deferred Tax Charge / (Credit) 
Total tax expense 

S. Net Profit for the period / year 
6. Other comprehensive income, net of Income tax 

(a) Items that will not be reclassified to Statement of Profit and Loss 
Actuarial gai�!Joss) arising from remeasurement, of post employment benefit obligation 
Income tax relating to this item 

(b) Items that will be reclassified to Statement of Profit and Loss 
Total other comprehensive income / (loss) net of income tax 

7. Total comprehensive Income, net of income tax 
8. Paid-up equity share �•pital (Face value n 0/- per share) 
9. Reserves excluding Revaluation Reserve 
10. Net Worth 
11. Earnings per share (of UO/- each) (not annualised) 

(a) Basic 
(b) Diluted 

Quarter Quarter Quarter 
Ended Ended Ended 

31/03/2024 31/12/2023 31/03/2023 

(Unaudited (Unaudited) ( naudited) Note 4) 

1,21,6S5 I 1,32,287 1,38,293 

1,106 2,435 867 
1,33,393 1,40,728 1,22,S22 

75,197 80,376 70,284 
22,637 23,389 20,891 
1,936 1,967 1,492 

11,271 11,059 9,635 
.

11,858 13,18S 10,557 
1,22,899 1,29,976 1,12,8S9 

10,494 10,752 9,663 

2,208 2,965 2,149 
- (906) 170 
508 (196); 400 

2,716 1,863 2,719. 
7,778 8,889 6,944 

(529) (1,810) 60 
132 4S6 (16) 
-

( l,;54)j 
-

(397) 44 
7,381 7,535 6,988

,. 2,373 

t 

2,373 2,373 

32.78 37.46 \ 29.27 
32.78 37.46 29.27 

Year \'ear 
Ended Ended 

31/03/2024 31/03/2023 Particulars 

(Audited) (Audited) 

•
A. ASSETS 

S,26,783 5,17,222 1. Non-Current Assets 
5,084 � 3,204 (a) Property, Plant and Equipment 

S,31,867 , S,20,426 (b) Capital work - in - progress 
(c) Right of use assets 

3,03,206 � 2,98,79S (d) Other Intangible Assets 
90,710 83,782 (e) Intangible assets under development 

7,806 6,685 (f) Financial Assets 
43,286 39,448 (i) Other Financial Assets 
47,589 40,896 (g) Deferred Tax Assets(Net) 

4,92,597 4,69,606 (b) Non-Current Tax Assets(Net) 
39,270 50,820 (i) Other Non-cnrrent Assets 

Total Non-Current Assets 
9,697 13,918 2. Current Asset_ 
(906) 795 (a) Inventories 
378 (946) (b) Financial Assets 

9,169 13,767 (i) Investments 
30,101 37,053 (ii) Trade receivables 

-

- (iii) Cash and cash_'c_quivalents 
(iv) Bank balances other than above 

(2,339) (941) (v) Loans 
S88 236 ( vi) Other Financial Assets 
- - (c) Other Current Assets 

(1,751) (70S) Total CJ1rrent Assets 
28,350 36,348 TOTAL-ASSETS 

2,373 2,373 B. EQUITY AND LIABILITIES 
1,34,3S1 1,15,S80 EQUITY 
1,36,727 1,17,956 (a) Equity Share capital 

lb) Other Equity 
126.86 156.16 LIABILITIES 
126.86 156.16 1. Non-Current Liabilities 

Financial Liabilities 
(I) Borrowings 
(ii) Lease Liability 

Employee Benefit Obligations 
Provisions 
Total Non-Current Liabilities 

2. Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(la) Lease Liability 
(ii) Trade Payables 

Total outstanding dues to micro 
and small enterprises 
Total outstanding dues to creditors 
other than micro and small enterprises 

(iii) Other Financial Liabilities 
(b) Other Current Liabilities 
(c) Employee Benefit Obligations 
Total Current Liabilities 

TOTAL-EQUITY AND LIABILITIES 

As at As at 
31/03/2024 31/03/2024 
(Audited) (Audited) 

1,04,692 63,400 
7,346 41,47S 

70,621 75,422 
6,941 4,881 

40 2,416 

8,797 7,490 
10,448 10,238 

7,163 8,959 
l,45S 1,988 

2,17,S03 2,16,269 

5,183 3,935 

30,728 17,089 
67,043 63,666 
16,461 9,375 

163 177 

23 43 
3,379 2,678 
5,607 9,072 

l,28,587 1,06,03S 
3,46,090 3,22,304 

2,376 2,376 
1,34,351 1,15,580 

- 25,000 
60,048 65,963 

139 1,524 
81 275 

60,268 92,762 

25,469 -

21,778 21,051 

3,189 3,008 

57,543 55,502 
21,766 13,262 

4,537 5,521 
14,813 13,242 

1,49,09S 1,11,586 
3,46,090 3,22,304 







May 02, 2024 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai -400 001 
Scrip Code - 526612 

Dear Sir/ Madam, 

BLUE DART 
EXPRESS LIMITED 

Blue Dart Center, Sahar Airport Road, 

Andheri (East), Mumbai - 400 099, India 

Tel.: 2839 6444 
Fax: 2824 4131 

CIN: L61074MH1991PLC061074 

www.bluedart.com 

communications@bluedart.com 

National Stock Exchange of India Ltd 
Exchange Plaza, C-1, Block G 
Sandra Kurla Complex, Sandra East, 
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In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing 
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Blue Dart Sales at f 52,678 Million; Financial Performance driven by Revenue 

Growth and Strategic Investments 

Mumbai, May 2, 2024: Blue Dart Express Limited, South Asia's premier express air, 

integrated transportation, and distribution logistics Company, declared its financial 

results today for the quarter and year ended March 31, 2024, at its Board Meeting held 

in Mumbai. 

During the fiscal year ending March 31, 2024, revenue from operations stood at 

t 52,678 million, accompanied by a profit after tax of t 2,886 million. This marks 

sustaining of revenue levels after significant surge observed in post-pandemic period. 

Revenue from operations for the quarter ended March 31, 2024, is at t 13,229 million 

with a growth of 8.7% and profit after tax is t 761 million with a growth of 8.1 %, 

signifying the growth rates getting further momentum in the last quarter vs. full year. 

Reflecting on the company's performance, Balfour Manuel, Managing Director, 

Blue Dart Express, stated, "In FY24, our profit margin levels have been sustained 

amidst network expansion and infrastructure investments in the recent quarters. These 

initiatives included the establishment of crucial air routes through the acquisition of two 

737 freighters and the inauguration of state-of-the-art facilities. With addition of 

network and capacities, the growth in volumes in picking up additional momentum. 

The volumes have continued to grow with 9.5% growth in shipments and 4.4% growth 

in weights during the financial year. Additionally, we introduced innovative shipping 

platforms and forged strategic partnerships to further enhance our operations. These 

efforts signify our commitment to improving customer experience and strengthening 

market position. Amidst this trajectory of growth, we have consistently maintained 

operational efficiency, serving as a testament to our pursuit of excellence." 

Discussing the business outlook, he highlighted, "We are optimistic about the 

opportunities that lie ahead. Aligned with India's development path, we are focusing 

on offering expedited deliveries across the country. With our capabilities, leadership, 

and the strength of our ground surface and air operations, we are poised to realize our 

goals." 

In 2024, Blue Dart received the distinction of being a Top Employer and Best 

Organization for Women. As an 'Equal Opportunity Employer,' the company has 

embedded robust policies and initiatives aimed at empowering women into the 

company's DNA. Additionally, the company was recognized as a Well-Known 

Trademark by the Indian Trademark Registry. The company continues to prioritize 

Exceptional Service Quality, leveraging automation and technology to deliver 

seamless, one-stop logistics solutions to its customers. 

About Blue Dart Express Ltd: 



BLUE DART 

Blue Dart Express Ltd., South Asia's premier express air and integrated transportation 
& distribution company, offers secure and reliable delivery of consignments to over 
56, 000+ locations in India. Blue Dart is a provider of choice for its stakeholders due to 
its customer centric approach and aims to further strengthen this partnership. As part 
of OHL Group's OHL eCommerce division, Blue Dart accesses the largest and most 
comprehensive express and logistics network worldwide, covering over 220 countries 
and territories, and offers an entire spectrum of distribution services including air 
express, freight forwarding, supply chain solutions, customs clearance etc. 

The Blue Dart team drives market leadership through its motivated people, dedicated 
air and ground capacity, cutting-edge technology, wide range of innovative, vertical 
specific products and value-added services to deliver unmatched standards of service 
quality to its customers. Blue Dart's market leadership is further validated by its 
position as the nation's most innovative and awarded express logistics company for 
exhibiting reliability, superior brand experience and sustainability which include 
recognition as one of 'India's Best Companies to Work For' by The Great Place to 
Work® Institute, India, ranked amongst 'Best Multinational Workplaces in Asia' by The 
Great Place to Work® Institute, Asia, voted a 'Superbrand' and 'Reader's Digest Most 
Trusted Brand', listed as one of Fortune 500's 'India's Largest Corporations' and 
Forbes 'India's Super 50 Companies' to name a few. Blue Dart's Diversity and 
Inclusion initiatives have also led to it being recognized as one of India's 'Best 
Workplaces for Women' in 2021 and 'Best Organisations for Women' in 2022 by the 
Economic Times. 

Blue Dart fulfils its social responsibility of climate protection (GoGreen), disaster 
management (GoHelp) and education (Go Teach) through its GoPrograms. 
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