
a GUJARAT AMBUJA EXPORTS LIMITED 
NURTURINu BRANDS 

REF : GAEL\STOCK\2022\48 
Date : 21 51 July, 2022 

BY E-FILlNG 
To. 
The General Manager- Listing Department 
The National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No. C/l, G Block, Bandra Kmla Complex, 
Sandra (E), Mumbai - 400 051 

Ref.:- Symbol GAEL 

To. 
The General Manager- Market Operations 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 00 I 

Ref.:- Security Code: 524226 

Sub:- Notice of Thirty First Annual General Meeting of the Members of the Company 

Dear Sir I Madam, 

The Notice calling the Thirty First Annual General Meeting of the members of the Company 
scheduled to be held on Friday, I th August, 2022 at 11.00 a.m. through Video Conferencing 
(VC) I Other Audio Visual Means (OA VM) without the physical presence of the Members at a 
common venue, in compliance with General Circular No. 20/2020 dated May 5, 2020 read with 
General Circular No. 14/2020 dated April 8, 2020, 17/2020 dated April 13, 2020. 02/2021 
dated January 13, 2021 and 02/2022 dated May 05, 2022 issued by Ministry of Corporate 
Affairs and circulars issued by the Securities and Exchange Board of India (SEBI) vide 
Circular No. SEBl/HO/CFD/CMD 1/CIR!P/2020/79 dated May 12. 2020, 
SEBl/HO/CFD/CMD2/CIR/P/202 1/ 1 l dated January 15, 2021 and Circular No. 
SEBl/HO/CFD/CMD2/ CIR/P/2022/62 dated May 13. 2022 and other applicable provisions of 
the Companies Act, 20 13 and SEBI Listing Regulations, containing the business to be 
transacted thereat, is attached herewith. 

The proceedings of the AGM shaU be deemed to be conducted at the Registered Office of the 
Company which shall be the deemed venue of the AGM. 

As per Section I 08 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules. 2014 and amendments thereto and Regulation 44 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, the Company 
is providing to its Members, the faci lity lo cast their vote by electronic means on all resolutions 
set forth in the Notice. The instructions fore-voting are mentioned in the said Notice. Kindly 
take the same on your records. 

Thanking you. 

Yours faithfully, 
For, GUJARAT AMBUJA EXPORTS LIMITED 

~~ 
CHETNA uiituJtY A 
COMPANY SECRETARY 

Encl. : As above 
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NOTICE

NOTICE

Notice is hereby given that the Thirty First Annual General 
Meeting of the Members of GUJARAT AMBUJA EXPORTS 
LIMITED will be held on Friday, August 12, 2022 at 11.00 a.m. 
through Video Conferencing (VC) / Other Audio Visual Means 
(OAVM), to transact the following businesses:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial 
Statements (including Audited Consolidated Financial 
Statements) of the Company for the financial year 
ended March 31, 2022 and the Reports of the Board of 
Directors and the Auditors thereon for the financial year 
ended March 31, 2022.

2. To declare Final Dividend on equity shares for the 
financial year 2021-2022.

3. To appoint a Director in place of Mr. Sandeep Agrawal 
(holding DIN 00027244), who retires by rotation and 
being eligible, offers himself for re-appointment.

4. To consider and approve appointment of M/s. Kantilal 
Patel & Co., Chartered Accountants, (Firm Registration 
No. 104744W) as Statutory Auditors of the Company 
and to fix their remuneration

 To consider and if thought fit, to pass the following 
resolution, with or without modification(s), as Ordinary 
Resolution:

 “RESOLVED THAT pursuant to Sections 139, 142 and 
all other applicable provisions, if any, of the Companies 
Act, 2013 read with the Companies (Audit and Auditors) 
Rules, 2014, (including any statutory modification(s) 
or re-enactment thereof, for the time being in force) 
and other applicable provisions, if any, and pursuant to 
the recommendations of the Audit Committee and the 
Board of Directors of the Company, M/s. Kantilal Patel 
& Co., Chartered Accountants, (Firm Registration No. 
104744W) be and are hereby appointed as the Statutory 
Auditors of the Company for a period of five years from 
the conclusion of 31st Annual General Meeting to be 
held in 2022 till the conclusion of 36th Annual General 
Meeting of the Company to be held in the year 2027 on 
such remuneration as may be decided by the Board of 
Directors in consultation with the Statutory Auditors of 
the Company.”

 “RESOLVED FURTHER THAT the Board of Directors 
(which term shall, unless repugnant to the context or 
meaning thereof, be deemed to include a duly authorised 
‘Committee’ thereof) of the Company, be and is hereby 
authorised to do all acts and take all such steps as may 
be necessary, proper or expedient to give effect to above 
resolution.”

SPECIAL BUSINESS:

5.	 Ratification	of	 remuneration	of	Cost	Auditors	 for	 the	
F.Y. 2022-2023

 To consider and if thought fit, to pass with or without 
modifications, the following resolution as Ordinary 
Resolution:

 “RESOLVED THAT pursuant to the provisions of Section 
148 and all other applicable provisions of the Companies 
Act, 2013 and the Companies (Audit and Auditors) 
Rules, 2014 (including any statutory modification(s) 
or re-enactment(s) thereof, for the time being in 
force) and other Rules framed there under, payment 
of remuneration of ` 2,20,000/- plus out of pocket 
expenses and applicable taxes to M/s. N. D. Birla & Co., 
Cost Accountants, Ahmedabad (Membership No. 7907), 
appointed by the Board of Directors of the Company for 
carrying out Cost Audit of the Company for financial 
year 2022-2023, be and is hereby approved and ratified.”

 “RESOLVED FURTHER THAT the Board of Directors of 
the Company be and is hereby authorised to do all acts 
and take all such steps as may be necessary, proper or 
expedient to give effect to above resolution.”

6.	 Change	 in	 the	Object	 clause	 of	 the	Memorandum	 of	
Association	of	the	Company

 To consider and if thought fit to pass with or without 
modification(s), the following resolution as Special 
Resolution:

 “RESOLVED THAT pursuant to the provisions of Section 
13 and other applicable provisions, if any, of Companies 
Act, 2013, (including any statutory modifications or 
reenactment thereof, for the time being in force), and 
the rules framed there under and all other relevant 
authorities governed by SEBI, if any, consent of the 
shareholders of the Company be and is hereby accorded, 
subject to the approval of the Registrar of Companies, 
Ahmedabad, Gujarat to append following sub clauses 
(10) and (11) after existing sub clause (9) of clause III 
(A) of the Memorandum of Association of Company and 
accordingly Memorandum of Association be amended 
and Clause (10) and (11) be read as :

 (10) “To own, purchase, taken on lease, hire or 
exchange or otherwise acquire any estate, land, tea 
garden, orchards, groves, plantations, and farms and 
to carry on business as cultivators, growers, producers, 
exporters, agents, brokers, traders, or stockists of tea, 
coffee, cocoa, cinchona, rubber, bamboo, timber, fruits, 
vegetables, coconut, spices, cardamom, jute, hemp, 
cotton, sugarcane, linseed, oil-seeds, maize, wheat, rice 
and other grains and any kind of horticulture, agriculture 
for or beverage product or products.”
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 (11) “To carry on the business of agriculturist for all 
kinds of crops, grains, pulses, spices, dry fruits, other 
edible products, plantation of trees of all types and 
production of all kinds of organic food products, fruits, 
vegetables, dairy, forestry, agricultural, horticulture, tea, 
coffee, rubber, mineral, cotton, silk, cereals, cotton - silk, 
vetiveria, wood, lac culture, timber, fuel, floriculture, bee 
keeping, fodder raising, seeding and manufacturing, 
trading, Processing of Agriculture products and allied 
activities including but not limited to manufacture and 
cultivation of hi- tech system design of irrigation projects, 
drip irrigation and work of eco development and thereby 
carry on business of manufacturers, buyers, sellers, 
dealers, importer, exporters, whole - sellers, retailers and 
distributors of agro based products and carry on organic 
farming, Lease Farming and contract farming and also 
to do the business of organic certification of land, setting 
up of processing unit of all kind of food products, set 
up and maintain warehouse, cold storages and all kinds 
of storage spaces, to run, establish and maintain retail 
shops for all the products in which the Company deals.”

 “RESOLVED FURTHER THAT for the purpose of giving 
effect to this resolution, the Board of Directors of the 
Company (hereinafter referred to as the “Board” which 
term shall include any Committee(s) constituted/ to be 
constituted by the Board to exercise its powers including 
powers conferred by this resolution) be and is hereby 
authorised, on behalf of the Company, to do all acts, 
deeds, matters and things as deem necessary, proper 
or desirable and to sign and execute all necessary 
documents, applications and returns for the purpose of 
giving effect to the aforesaid resolution along with filing 
of necessary E-form as return of appointment with the 
Registrar of Companies, Ahmedabad, Gujarat and to 
take all the requisite, incidental, consequential steps to 
implement the above resolution and to perform all such 
acts, deeds, matters and things as it may, in its absolute 
discretion, deem necessary, any question, query, or 
doubt that may arise in this regard, and to execute/
publish all such notices, deeds, agreements, papers and 
writings as may be necessary and required for giving 
effect to this resolution.”

By Order of the Board

Manish	Gupta 
Place : Ahmedabad Chairman & Managing Director 
Date  : July 13, 2022 (DIN: 00028196)

Registered	Office: 
“Ambuja Tower”, Opp. Sindhu Bhavan, Sindhu Bhavan Road, Bodakdev, P.O. Thaltej, Ahmedabad - 380 059 
CIN: L15140GJ1991PLC016151  
Phone: 079-61556677 • Fax: 079-61556678 
Website: www.ambujagroup.com 
E-mail Id: investor-jcsl@ambujagroup.com

NOTES

1. In view of the continuing COVID-19 pandemic, the 
Ministry of Corporate Affairs (“MCA”) vide its Circular 
No. 20/2020 dated May 5, 2020 read with Circular Nos. 
14/2020, 17/2020, 02/2021 and 02/2022 dated April 8, 
2020, April 13, 2020, January 31, 2021 and May 5, 2022 
respectively (collectively referred to as “MCA Circulars”) 
and Securities and Exchange Board of India vide Circular 
No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 
2020, Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 
dated January 15, 2021 and Circular No. SEBI/HO/
CFD/CMD2/ CIR/P/2022/62 dated May 13, 2022 (“SEBI 
Circular”), has permitted the holding of the Annual 
General Meeting (“AGM”) through VC / OAVM, without the 
physical presence of the Members at a common venue. 
In compliance with the provisions of the Companies Act, 
2013 (“Act”), SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and MCA Circulars, 
the AGM of the Company is being held through VC / 
OAVM. The proceedings of the AGM will be deemed to 
be conducted at the Registered Office of the Company 
which shall be the deemed venue of the AGM.

2. Pursuant to the provisions of the Act, a Member entitled 
to attend and vote at the AGM is entitled to appoint a 
proxy to attend and vote on his / her behalf and the 
proxy need not be a Member of the Company. Since this 
AGM is being held pursuant to the MCA Circulars and 
SEBI Circulars through VC / OAVM, physical attendance 
of Members has been dispensed with. Accordingly, the 
facility for appointment of proxies by the Members will 
not be available for the AGM and hence the Proxy Form 
and Attendance Slip are not annexed to this Notice

3. Body Corporates whose Authorised Representatives are 
intending to attend the Meeting are requested to send to 

NOTICE (Contd.)
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NOTICE

the Company on the E-mail Id jayvijay@ambujagroup.com, 
certified copy of the Board Resolution authorising their 
representative to attend and vote on their behalf at the 
Meeting and through e-voting.

4. Final dividend on equity shares, as recommended by 
the Board of Directors, if declared at the ensuing Annual 
General Meeting, payment of such dividend will be 
credited / dispatched to the members on or after August 
17, 2022:

a. to all Beneficial Owners in respect of shares held 
in dematerialised form as per the data as may 
be made available by the National Securities 
Depository Limited (NSDL) and the Central 
Depository Services (India) Limited (CDSL) 
as of the close of business hours on Tuesday,  
August 02, 2022; and

b. to all Members in respect of shares held in 
physical form, after giving effect to all the valid 
transfers in respect of transfer requests lodged 
with the Company / Registrar and Transfer Agent 
as of the close of business hours on Tuesday,  
August 02, 2022.

5. In view of the massive outbreak of the COVID-19 
pandemic, social distancing is a pre-requisite and 
pursuant to General Circular No. 14/2020 dated April 
8, 2020, General Circular No. 17/2020 dated April 13, 
2020, General Circular No. 02/2022 dated May 5, 2022 
issued by the Ministry of Corporate Affairs followed by 
General Circular No. 20/2020 dated May 5, 2020 and 
General Circular No. 02/2021 dated January 13, 2021, 
physical attendance of the Members is not required. 
Hence, Members will have to attend and participate in 
the ensuing AGM through VC / OAVM.

6. Those Members whose E-mail Id are not registered can 
get their E-mail Id registered as follows:

a. Members holding shares in demat form can get 
their E-mail Id registered / updated by contacting 
their respective Depository Participant (DP).

b. Members holding shares in the physical form 
can get their E-mail Id registered by contacting 
our Registrar & Share Transfer Agent “Jupiter 
Corporate Services Limited” on their E-mail Id 
jayvijay@ambujagroup.com or by sending the 
duly filled in E-communication registration form 
enclosed with this Notice to our RTA on their E-mail 
Id jayvijay@ambujagroup.com.

c. Members can also get their E-mail Id and other 
details registered by following the steps as 
mentioned on the website of the Company at 
www.ambujagroup.com.

7. The Members can join the AGM in the VC / OAVM 
mode 15 minutes before and after the scheduled time 
of the commencement of the Meeting by following the 
procedure mentioned in the Notice. Instructions and 
other information for members for attending the AGM 
through VC / OAVM are given in this Notice under Note 
No. 39.

8. The attendance of the Members attending the AGM 
through VC / OAVM will be counted for the purpose 
of reckoning the quorum under Section 103 of the 
Companies Act, 2013.

9. As the AGM of the Company is held through VC / 
OAVM, we therefore request the Members to register 
themselves as speaker by sending their question / 
express their views from their registered E-mail address 
mentioning their name, DP ID and Client ID / folio 
number, PAN, mobile number at E-mail Id investor-jcsl@
ambujagroup.com before August 2, 2022. The Members 
who have registered themselves as speaker will only 
be allowed to ask queries / express their views during 
the AGM. The Company reserves the right to limit the 
number of Members asking questions depending on the 
availability of time at the AGM.

10. Relevant Explanatory Statement pursuant to provisions 
of Section 102 of the Companies Act, 2013 read with 
Regulation 17 and 36(5) of Securities and Exchange 
Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (including any 
statutory modification(s) or re-enactment thereof, for 
the time being in force), in respect of Ordinary Business 
items i.e. item nos. 3 and 4 and Special Business items 
i.e. item nos. 5 and 6 as set out above is annexed hereto.

11. Pursuant to the provisions of Section 91 of the 
Companies Act, 2013, read with Rule 10 of Companies 
(Management and Administration) Rules, 2014 and 
pursuant to Regulation 42 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (including any 
statutory modification(s) or re-enactment thereof, for 
the time being in force), the Register of members and 
share transfer books of the Company will remain closed 
from August 3, 2022 to August 12, 2022 (both the days 
inclusive).

12. Members who hold shares in physical form in multiple 
folios, in identical names or joint holding in the same 
order of names are requested to send share certificates 
to Registrar & Share Transfer Agent of the Company, for 
consolidation into a single folio.

13. To support the ‘Green Initiative’, we request the 
Members of the Company to register their E-mail Ids 
with their DP or with the Share Transfer Agent of the 

NOTICE (Contd.)
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Company, to receive documents / notices electronically 
from the Company in lieu of physical copies. Please 
note that, in case you have already registered your 
E-mail Id, you are not required to re-register unless 
there is any change in your E-mail Id. Members holding 
shares in physical form are requested to send E-mail at 
jayvijay@ambujagroup.com to update their E-mail Ids.

14. As per Securities and Exchange Board of India 
(SEBI) Notification No. SEBI/LAD-NRO/GN/2018/24  
dated June 8, 2018 and further amendment vide 
Notification No. SEBI/LAD-NRO/GN/2018/49 dated 
November 30, 2018, requests for effecting transfer 
of securities (except in case of transmission or 
transposition of securities) shall not be processed 
from April 1, 2019 unless the securities are held in 
the dematerialised form with the depositories. With 
the said changes which came into effect from April 1, 
2019, Equity Shares of the Company shall be eligible 
for transfer only in dematerialised form. Therefore, the 
Members are requested to take action to dematerialise 
their physical Equity Shares of the Company promptly.

15. SEBI has mandated submission of Permanent Account 
Number (PAN) by every participant in securities market 
for transaction of transfer, transmission / transposition 
and deletion of name of deceased holder Members 
holding shares in demat form are, therefore, requested 
to submit PAN details to the Depository Participants with 
whom they have demat accounts. Members holding 
shares in physical form can submit their PAN details to 
the Registrar & Share Transfer Agent of the Company i.e. 
Jupiter Corporate Services Limited.

16. SEBI has made it mandatory for all Companies to use 
the bank account details furnished by the Depositories 
and the bank account details maintained by the RTA 
for payment of dividend to Members electronically. The 
Company has extended the facility of electronic credit of 
dividend directly to the respective bank accounts of the 
Member(s) through Electronic Clearing Service (ECS)/
National Electronic Clearing Service (NECS)/ Real Time 
Gross Settlement (RTGS)/ Direct Credit/ IMPS/ NEFT 
etc.

 In order to receive the dividend without loss of time, the 
Members holding shares in physical form are requested 
to submit particulars of their bank accounts along with 

the original cancelled cheque bearing the name of the 
Member to Jupiter Corporate Services Limited (RTA)/ 
Company to update their bank account details and all 
the eligible shareholders holding shares in demat mode 
are requested to update with their respective DPs their 
correct Bank Account Number, including 9 Digit MICR 
Code and 11 digit IFSC Code, E-mail Id and Mobile No(s).

 Members holding shares in physical form may 
communicate these details to the RTA viz. Jupiter 
Corporate Services Limited having address at “Ambuja 
Tower”, Opp. Sindhu Bhavan, Sindhu Bhavan Road, 
Bodakdev, P.O. Thaltej, Ahmedabad-380059, by quoting 
the reference folio number and attaching photocopy 
of the cheque leaf of their active bank account and a 
self-attested copy of their Permanent Account Number 
(‘PAN’) card.

 This will facilitate the remittance of the dividend amount 
as directed by SEBI in the bank account electronically. 
Updation of E-mail Ids and Mobile No(s) will enable the 
Company in sending communication relating to credit of 
dividend, un-encashed dividend, etc.

 The Company or Jupiter Corporate Services Limited 
cannot act on any request received directly from the 
Members holding shares in demat form for any change 
of bank particulars. Such changes are to be intimated 
only to the DPs of the Members. Further, instructions, 
if any, already given by them in respect of shares held 
in physical form will not be automatically applicable to 
shares held in electronic mode.

17. Members are requested to intimate changes, if any, 
pertaining to their name, postal address, E-mail 
address, telephone/ mobile numbers, PAN, mandates, 
nominations, power of attorney, bank details such as 
name of the bank and branch details, bank account 
number, MICR code, IFSC code, etc., to their DPs in case 
the shares are held by them in electronic form and to 
Jupiter Corporate Services Limited having address at 
“Ambuja Tower”, Opp. Sindhu Bhavan, Sindhu Bhavan 
Road, Bodakdev, P.O. Thaltej, Ahmedabad - 380 059, in 
case the shares are held by them in physical form.

18. Members who have not encashed the dividend warrant 
for the below mentioned years are requested to 
immediately forward the same, duly discharged to the 
Company’s Share Transfer Agent to facilitate payment 
of the dividend:

NOTICE (Contd.)

Financial	
Year

Date	of	AGM Date	of	Dividend	
Warrant

Due	Date	of	
Transfer	to	Unpaid	
Account

Due	Date	of	
accepting	claim	by	
the	Company

Due	date	for	
Transfer	to	Investors	
Education	and	
Protection	Fund

2015-2016 September 10, 2016 
Interim : Note : a

February 20, 2016 March 5, 2016 January 30, 2023 March 5, 2023

2016-2017 September 9, 2017 
Final : Note : b

September 14, 2017 October 15, 2017 September 9, 2024 October 9, 2024



225GUJARAT AMBUJA EXPORTS LIMITED

NOTICE

Financial	
Year

Date	of	AGM Date	of	Dividend	
Warrant

Due	Date	of	
Transfer	to	Unpaid	
Account

Due	Date	of	
accepting	claim	by	
the	Company

Due	date	for	
Transfer	to	Investors	
Education	and	
Protection	Fund

2017-2018 July 28, 2018  
Final : Note: c

August 1, 2018 September 3, 2018 September 2, 2025 October 2, 2025

2018-2019 August 3, 2019  
Final : Note : d

August 6, 2019 September 9, 2019 September 8, 2026 October 8, 2026

2019-2020 August 3, 2020 
Interim: Note : e

March 21, 2020 April 13, 2020 April 12, 2027 May 12, 2027

2020-2021 August 31, 2021 
Final: Note : f

September 4, 2021 October 8, 2021 October 7, 2028 November 7, 2028

 There are no shares in the demat suspense account or unclaimed suspense account.

Note:
a. For F.Y. 2015-2016, Interim Dividend @ 40% p.a. was approved at the meeting of Board of Directors held on January 

30, 2016 and was paid as interim dividend and the same was approved / confirmed by the Members at the 25th Annual 
General Meeting held on September 10, 2016.

b. For F.Y. 2016-2017, Final Dividend @ 40% p.a. was recommended at the meeting of Board of Directors held on May 13, 
2017 and the same was approved and declared by the Members at the 26th Annual General Meeting held on September 
9, 2017 and was paid as Final Dividend.

c. For F.Y. 2017-2018, Final Dividend @ 45% p.a. was recommended at the meeting of Board of Directors held on May 19, 
2018 and the same was approved and declared by the Members at the 27th Annual General Meeting held on July 28, 
2018 and was paid as Final Dividend.

d. For F.Y. 2018-2019, Final Dividend @ 50% p.a. was recommended at the meeting of Board of Directors held on May 25, 
2019 and the same was approved and declared by the Members at the 28th Annual General Meeting held on August 3, 
2019 and was paid as Final Dividend.

e. For F.Y. 2019-2020, Interim Dividend @ 50% p.a. was approved at the meeting of Board of Directors held on March 
7, 2020 and the same was paid to Members / beneficial owners as on record date and the Members confirmed the 
payment of interim dividend as final dividend for F.Y. 2019-2020 at the 28th Annual General Meeting held on August 29, 
2020.

f. For F.Y. 2020-2021, Final Dividend @ 60% p.a. was recommended at the meeting of Board of Directors held on  
May 22, 2021 and the same was approved and declared by the Members at the 30th Annual General Meeting held on 
August 31, 2021 and was paid as Final Dividend.

19. In terms of the provisions of Sections 124, 125 and 
other applicable provisions of the Companies Act, 2013, 
the Investor Education and Protection Fund Authority 
(Accounting, Audit, Transfer and Refund) Rules, 2016, 
(“Principle Rules”) were notified on September 5, 
2016, further amended by the Investor Education and 
Protection Fund Authority (Accounting, Audit, Transfer 
and Refund) Amendment Rules, 2017, (“Principle 
Rules along with IEPF Rules”) which were notified on 
February 28, 2017. The Principle Rules along with IEPF 
Rules provides that the amount of dividend remaining 
unpaid or unclaimed for a period of 7 (seven) years from 
the due date is required to be transferred to the IEPF, 
constituted by the Central Government. Further it also 
provides the manner of transfer of shares in respect of 
which dividend has remained unpaid or unclaimed for 

7 (seven) consecutive years by the Members, to Demat 
Account of the IEPF Authority.

20. Members are requested to note that no claim shall 
lie against the Company in respect of any dividend 
amount and shares, which were unclaimed and unpaid 
for a period of 7 years and transferred to IEPF of the 
Central Government. However, in the event of transfer 
of shares and the unclaimed dividends amount to IEPF, 
Members are entitled to claim the same from IEPF 
by submitting an online application in the prescribed 
e-Form IEPF-5 available on the website www.iepf.gov.in 
and sending a physical copy of the same duly signed (as 
per the specimen signature recorded with the Company) 
along with the requisite documents enumerated in the 
e-Form IEPF-5 to the Registered Office of the Company 
for verification of the claim. It is advised to read the 

NOTICE (Contd.)
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instructions given in the help-kit carefully before filling 
the form. Members can file only one consolidated claim 
in a financial year as per the Principle Rules along with 
IEPF Rules. The brief procedures / steps for claiming 
shares and / or dividend from IEPF is provided on page 
no. 251.

21. Unclaimed dividend for the financial year 2015-2016 
(interim dividend) & onwards will be deposited with the 
IEPF as per aforesaid chart as mentioned in Note 18. 
Members are requested to ensure that they claim their 
unclaimed dividends, before it is transferred to the IEPF 
Authority.

22. Pursuant to the provisions of the Investor Education and 
Protection Fund (uploading of information regarding 
unpaid and unclaimed amounts lying with Companies) 
Rules, 2012, the Company has uploaded the details 
of unpaid and unclaimed amounts of dividend lying 
with the Company as on August 31, 2021 (date of last 
Annual General Meeting) on the website of the Company  
www.ambujagroup.com and also on the website of 
Investor Education and Protection Fund Authority, 
Ministry of Corporate Affairs www.iepf.gov.in.

23. A Resident individual shareholder with PAN and who is 
not liable to pay income tax can submit a declaration in 
Form No. 15G/15H, to avail the benefit of non-deduction 
of tax at source by E-mail to jayvijay@ambujagroup.com 
on or before the start of the Book Closure Date, followed 
by original copy to the RTA at its Registered Office. 
Please note that submission of original documents is 
mandatory. Shareholders are requested to note that in 
case their PAN is not registered, the tax will be deducted 
at a higher rate of 20% excluding surcharge & cess.

24. Pursuant to the Finance Act, 2020, dividend is taxable 
in the hands of the shareholders and the Company is 
required to deduct tax at source (TDS) from the dividend 
paid to shareholders if so approved at the AGM at 
the prescribed rates. To enable compliance with TDS 
requirements, members are requested to complete and 
/ or update their Residential Status, PAN, Category as 
per the IT Act with their Depository Participants or in 
case shares are held in physical form, by sending the 
above referred documents, duly completed and signed 
to the Registrar & Transfer Agent (“RTA”) of the Company, 
Jupiter Corporate Services Limited through registered 
E-mail address by quoting your Name, Folio number / 
Demat Account No., number of shares and PAN details 
at its E-mail id jayvijay@ambujagroup.com on or before 
the start of the Book Closure Date in order to enable the 
Company to determine and deduct appropriate TDS / 
withholding tax. For details, members may refer to the 
“GAEL - Deduction of Tax at Source (TDS) on dividend” 
appended to this Notice.

25. The information regarding the Director(s) who is / are 
proposed to be re-appointed, as required to be provided 
under Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 
2015 and Secretarial Standard on General Meetings 
issued, is annexed hereto.

26. Members desiring any information as regards 
to Accounts are requested to send an E-mail to  
investor-jcsl@ambujagroup.com, 14 days in advance 
before the date of the meeting to enable the Management 
to keep full information ready on the date of AGM.

27. Members who wish to inspect the Register of Directors 
and Key Managerial Personnel and their shareholding 
maintained under Section 170 of Companies Act, 2013 
and Register of Contracts or arrangements in which 
directors are interested maintained under Section 189 
of the Companies Act, 2013 and relevant documents 
referred to in this Notice of AGM and explanatory 
statement on the date of AGM in electronic mode can 
send an E-mail to investor-jcsl@ambujagroup.com

28. The business set out in the Notice will be transacted 
through electronic voting system and the Company 
is providing facility for voting by electronic means. 
Instructions and other information relating to e-voting 
are given in this Notice under Note No. 38.

29. In case of joint holders, only such joint holder who is 
higher in the order of names will be entitled to vote.

30. The Annual Report alongwith the Notice of 
AGM will be available on Company’s website on  
www.ambujagroup.com.

31. Members of the Company holding shares either in 
physical form or in dematerialised form as on Benpos 
date i.e. July 8, 2022 will receive Annual Report for the 
financial year 2021-2022 through electronic mode.

32. As per the MCA General Circular No. 20/2020 dated May 
5, 2020, General Circular No. 02/2020 dated January 13, 
2021 and General Circular No. 02/2022 dated May 5, 
2022 and Securities and Exchange Board of India (“SEBI”) 
Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 
dated May 12, 2020, Circular No. SEBI/HO/CFD/CMD2/
CIR/P/2021/11 dated 15th January 15, 2021 and Circular 
No. SEBI/HO/CFD/CMD2/ CIR/P/2022/62 dated 
May 13, 2022, the Annual Report will be sent through 
electronic mode to only those Members whose E-mail 
Ids are registered with the Registrar & Share Transfer 
Agent of the Company / Depository Participant.

33. Members are requested to notify any changes in their 
address to the Company’s Registrar & Share Transfer 
Agent, Jupiter Corporate Services Limited, “Ambuja 
Tower”, Opp. Sindhu Bhavan, Sindhu Bhavan Road, 
Bodakdev, P.O. Thaltej, Ahmedabad - 380 059.
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34. Members are requested to quote their Folio No. or DP ID 
/ Client ID, in case shares are in physical / dematerialised 
form, as the case may be, in all correspondence with the 
Company / Registrar & Share Transfer Agent.

35. Re-appointment of Directors {Disclosure under 
Regulation 36(3) of the of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (including any 
statutory modification(s) or re-enactment(s) thereof, for 
the time being in force) and Secretarial Standard-2 issued 
by the Institute of Company Secretaries of India are set 
out in the Annexure to the Explanatory Statement}.

 At the Meeting, Mr. Sandeep Agrawal retires by rotation 
and being eligible, offer himself for re-appointment. 
The Board of Directors of the Company recommends 
his re-appointment. The information or brief profile to 
be provided for the aforesaid Director is set out in the 
Explanatory Statement.

36. Since the AGM will be held through VC / OAVM, the 
Route Map is not annexed to this Notice.

37. The Members who have cast their vote by remote 
e-voting prior to the Meeting may also attend the 
Meeting but shall not be entitled to cast their vote again.

38. INFORMATION AND OTHER INSTRUCTIONS RELATING 
TO E-VOTING:

a. In compliance with provisions of Section 108 of the 
Companies Act, 2013, Rule 20 of the Companies 
(Management and Administration) Rules, 2014 
as amended by the Companies (Management 
and Administration) Amendment Rules, 2015 and 
Regulation 44 of the SEBI (Listing Obligations 
& Disclosure Requirements) Regulations, 2015 
(including any statutory modification(s) or  
re-enactment(s) thereof, for the time being in force) 
and Secretarial Standard- 2 issued by the Institute 
of Company Secretaries of India, as amended from 
time to time, the Company is providing facility 
of remote e-voting to its Members in respect of 
the business to be transacted at the AGM. The 
Company has engaged the services of Central 
Depository Services Limited (“CDSL”) as the Agency 
to provide e-voting facility. The facility of casting 
votes by a Member using remote e-voting system 
as well as e-voting on the date of the AGM will be 
provided by CDSL.

b. The Board of Directors of the Company has 
appointed Niraj Trivedi & Co., Practicing Company 
Secretary, as the Scrutiniser, to scrutinise the 
e-voting and remote e-voting process in a fair and 
transparent manner and he has communicated his 
willingness to be appointed and will be available for 
same purpose.

c. Voting rights shall be reckoned on the paid-up 
value of shares registered in the name of the 
member / beneficial owner (in case of electronic 
shareholding) as on the cut-off date i.e. August 2, 
2022.

d. A person, whose name is recorded in the register 
of members or in the register of beneficial owners 
maintained by the depositories as on the cut-off 
date, i.e. August 2, 2022 only shall be entitled to 
cast their vote either through remote e-voting or 
through e-voting at the AGM.

e. The Scrutiniser shall after the conclusion of voting 
at the Meeting, will first count the votes cast at 
the Meeting and thereafter unblock the votes cast 
through remote e-voting in the presence of at least 
two (2) witnesses not in the employment of the 
Company and shall provide, not later than two (2) 
working days of the conclusion of the Meeting, a 
consolidated Scrutiniser’s report of the total votes 
cast in favour or against, if any, to the Chairman or 
a person authorised by him in writing and declare 
the result of the voting forthwith.

f. The results shall be declared forthwith  
by the Chairman or a person so authorised 
by him in writing on receipt of consolidated 
report from the Scrutiniser. The Results  
declared along with Scrutiniser’s Report 
shall be placed on the Company’s website 
www.ambujagroup.com and on the website of  
CDSL and shall  also be communicated to the 
BSE Limited and National Stock Exchange of India  
Limited. Members may contact at E-mail Id  
helpdesk.evoting@cdslindia.com for any grievances 
connected with voting by electronic means.

g. The resolutions shall be deemed to be passed on 
the date of the Meeting, subject to the same being 
passed with requisite majority.

h. Once the vote on a resolution is cast by a member, 
the member shall not be allowed to change it 
subsequently or cast the vote again.

i. Pursuant to SEBI Circular No. SEBI/HO/CFD/
CMD/CIR/P/2020/242 dated December 9, 2020, 
under Regulation 44 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (including any 
statutory modification(s) or re-enactment(s) 
thereof, for the time being in force), listed entities 
are required to provide remote e-voting facility to 
its shareholders, in respect of all shareholders’ 
resolutions. However, it has been observed that 
the participation by the public non-institutional 
shareholders/retail shareholders is at a negligible 
level.
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 Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in India. This 
necessitates registration on various ESPs and maintenance of multiple user IDs and passwords by the shareholders.

 In order to increase the efficiency of the voting process, the system for e-voting to all the demat account holders, by 
way of a single login credential, through their demat accounts/ websites of Depositories/ Depository Participants has 
been enabled. Demat account holders would be able to cast their vote without having to register again with the ESPs, 
thereby, not only facilitating seamless authentication but also enhancing ease and convenience of participating in 
e-voting process.

j. In terms of SEBI Circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-Voting facility provided 
by Listed Companies, Individual shareholders holding securities in demat mode are allowed to vote through their demat 
account maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile 
number and E-mail Id in their demat accounts in order to access e-Voting facility.

 Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual shareholders 
holding securities in Demat mode is given below:

Type	of	shareholders Login	Method

Individual Shareholders 
holding securities in 
Demat mode with CDSL

1)  Users who have opted for CDSL’s Easi / Easiest facility, can login through their 
existing user id and password. Option will be made available to reach e-Voting page 
without any further authentication. The URLs for users to login to Easi / Easiest are 
https://web.cdslindia.com/myeasi/home/login or www.cdslindia.com and click on 
Login icon and select New System Myeasi.

2)  After successful login the Easi / Easiest user will be able to see the e-Voting Menu. 
On clicking the e-voting menu, the user will be able to see his/her holdings along 
with links of the respective e-Voting service provider i.e. CDSL/ NSDL/ KARVY/ 
LINK INTIME as per information provided by Issuer / Company. Additionally, we are 
providing links to e- Voting Service Providers, so that the user can visit the e-Voting 
service providers’ site directly.

3)  If the user is not registered for Easi/Easiest, option to register is available at  
https://web.cdslindia.com/myeasi/Registration/EasiRegistration Alternatively, the 
user can directly access e-Voting page by providing Demat Account Number and 
PAN No. from a link in www.cdslindia.com home page. The system will authenticate 
the user by sending OTP on registered Mobile & E-mail as recorded in the Demat 
Account. After successful authentication, user will be provided links for the respective 
ESP where the e-Voting is in progress during or before the AGM.

Individual Shareholders 
holding securities in 
Demat mode with NSDL

If you are already registered for NSDL IDeAS facility, please visit the e-Services website of 
NSDL. Open web browser by typing the following URL: https://eservices.nsdl.com either 
on a Personal Computer or on a mobile. Once the home page of e-Services is launched, 
click on the “Beneficial Owner” icon under “Login” which is available under ‘IDeAS’ section. 
A new screen will open. You will have to enter your User ID and Password. After successful 
authentication, you will be able to see e-Voting services. Click on “Access to e-Voting” 
under e-Voting services and you will be able to see e-Voting page. Click on company 
name or e- Voting service provider name and you will be re-directed to e-Voting service 
provider website for casting your vote during the remote e-Voting period or joining virtual 
meeting & voting during the meeting.

If the user is not registered for IDeAS e-Services, option to register is available at 
https://eservices.nsdl.com/. Select “Register Online for IDeAS “Portal or click at  
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:  
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the 
home page of e-Voting system is launched, click on the icon “Login” which is available 
under ‘Shareholder/Member’ section. A new screen will open. You will have to enter your
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Type	of	shareholders Login	Method

User ID (i.e. your sixteen digit demat account number hold with NSDL), Password/OTP 
and a Verification Code as shown on the screen. After successful authentication, you 
will be redirected to NSDL Depository site wherein you can see e-Voting page. Click on 
company name or e-Voting service provider name and you will be redirected to e-Voting 
service provider website for casting your vote during the remote e-Voting period or joining 
virtual meeting & voting during the meeting

Individual Shareholders 
(holding securities in 
demat mode) login 
through their Depository	
Participants

You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility. After successful 
login, you will be able to see e-Voting option. Once you click on e-Voting option, you will 
be redirected to NSDL/CDSL Depository site after successful authentication, wherein you 
can see e-Voting feature. Click on company name or e-Voting service provider name and 
you will be redirected to e-Voting service provider’s website for casting your vote during 
the remote e-Voting period or joining virtual meeting & voting during the meeting.

 Important	note:	Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget 
Password option available at abovementioned website.

	 Helpdesk	for	 Individual	Shareholders	holding	securities	 in	demat	mode	for	any	technical	 issues	related	to	 login	
through	Depository	i.e.	CDSL	and	NSDL

Login	type Helpdesk	details

Individual Shareholders holding securities in 
Demat mode with CDSL

Members facing any technical issue in login can contact CDSL 
helpdesk by sending a request at helpdesk.evoting@cdslindia.com 
or contact at +91-22-23058738 and +91-22-23058542-43.

Individual Shareholders holding securities in 
Demat mode with NSDL

Members facing any technical issue in login can contact NSDL 
helpdesk by sending a request at evoting@nsdl.co.in or call at toll 
free no.: 1800 1020 990 and 1800 22 44 30

The remote e-voting period commences on August 9, 2022 at 9.00 a.m. and ends on August 11, 2022 at 5:00 p.m. 
During this period, Members of the Company, holding shares either in physical form or in dematerialised form, as on 
the cut-off date i.e. August 2, 2022 may cast their votes electronically. The e-voting module shall be disabled by the 
CDSL for voting thereafter.

Voting	Process	and	other	instructions	regarding	remote	e-voting	and	joining	meeting	for	shareholders	other	than	
individual	shareholders	holding	shares	in	Physical	and	Demat	form:

	 Section	A:	Voting	Process
The Members should follow the following steps to cast their votes electronically:

Step 1: Open your web browser during the voting period and log on to the e-voting website: https://www.evotingindia.com/ 

Step 2: Click on “Shareholders” to cast your vote(s).

Step 3: Please enter User ID –

i. For account holders in CDSL: Your 16 digits beneficiary ID.

ii. For account holders in NSDL: Your 8 Character DP ID followed by 8 digits Client ID.

iii. Members holding shares in Physical Form should enter Folio Number registered with the Company.

 Step 4: Enter the Image Verification as displayed and click on “LOGIN”.

 Step 5: If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier 
e-voting of any company, then your existing password is to be used.
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 Step 6: Follow the steps given below if you are:

6.1 holding shares in physical form or holding shares in demat form and are a first time user:

PAN Enter your 10 digit alpha-numeric PAN* issued by Income Tax Department (applicable for both demat 
Members as well as physical Members).

*Members who have not updated their PAN with the Company / Depository Participant are requested to use the 
sequence number which is mentioned in the covering E-mail mentioned in the covering E-mail.

DOB# Enter the Date of Birth (DOB) as recorded in your demat account or registered with the Company for the 
said demat account or folio in dd/mm/yyyy format.

Dividend Bank for the said demat account or folio in dd/mm/yyyy format.Enter the Dividend Bank Details 
Details# (account number) as recorded in your demat account or registered with the Company for the 
said demat account or folio.

 # Please enter the DOB or Dividend Bank Details in order to login. If the details are not recorded with the depository 
or Company, please enter the member id / Folio number in the Dividend Bank details field as mentioned above.

6.2 After entering these details appropriately, 
click on “SUBMIT” tab. For Physical holding: 
Members holding shares in physical form will 
then directly reach the Company selection 
screen. For Members holding shares in 
physical form, the details can be used only for 
e-voting on the resolutions contained in this 
Notice. However, shareholders holding shares 
in demat form will now reach ‘Password 
Creation’ menu wherein they are required 
to mandatorily enter their login password in 
the new password field. Kindly note that this 
password is to be also used by the demat 
holders for voting for resolutions of any 
other company on which they are eligible 
to vote, provided that company opts for 
e-voting through CDSL platform. It is strongly 
recommended not to share your password 
with any other person and take utmost care to 
keep your password confidential.

 Step 7: Click on the EVSN of the Company i.e. 
220707012 to vote.

 Step 8: On the voting page, you will see 
“RESOLUTION DESCRIPTION” and against the 
same the option “YES / NO” for voting. Select the 
option YES or NO as desired for casting your vote. 
The option “YES” implies that you assent to the 
resolution and option “NO” implies that you dissent 
to the resolution.

 Step 9: Click on “RESOLUTION FILE LINK” if you 
wish to view the entire Resolution details.

 Step10: After selecting the resolution you 
have decided to vote on, click on “SUBMIT”. A 
confirmation box will be displayed. If you wish to 
confirm your vote, click on “OK”, else to change your 

vote, click on “CANCEL” and accordingly modify 
your vote.

 Step 11: Once you “CONFIRM” your vote on the 
resolution, you will not be allowed to modify your 
vote. You can also take print- out of the voting 
done by you by clicking on “CLICK HERE TO PRINT” 
option on the voting page.

 Step 12: If a demat account holder has forgotten 
the login password then enter the User ID and 
the image verification code and click on Forgot 
Password & enter the details as prompted by the 
system.

	 Members can also cast their vote using 
CDSL’s mobile app m-voting available for 
android based mobiles. The m-voting app 
can be downloaded from Google Play Store. 
iPhone and Windows phone users can 
download the app from the App Store and the 
Windows Phone Store respectively. Please 
follow the instructions as prompted by the 
mobile app while voting on your mobile.

	 Section	 B:	 Other	 instructions	 regarding	 remote	
e-voting
i. Non-Individual Members (i.e. Members other 

than Individuals, HUF, NRI, Custodian etc.) are 
additionally requested to note and follow the 
instructions mentioned below, if they are first 
time user:

 Non-Individual Members and 
Custodians are required to log on to 
www.evotingindia.com and register 
themselves as Corporates.

 A scanned copy of the Registration 
Form bearing the stamp and sign  
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of the entity should be E-mailed to 
helpdesk.evoting@cdslindia.com.

 After receiving the login details, The 
Compliance User would be able to link 
the account(s) for which user wishes to 
vote on.

 The list of accounts linked in  
the login should be E-mailed to 
helpdesk.evoting@cdslindia.com and on 
approval of the accounts they would be 
able to cast their vote.

ii. Non-Individual Members (i.e. Members other 
than Individuals, HUF, NRI, etc.) are required 
to upload the following in PDF format in the 
system for the scrutiniser to verify the same:

a. Copy of the Board Resolution (where 
institution itself is voting);

b. Power of Attorney (PoA) issued in favour 
of the Custodian (if PoA is not uploaded 
earlier) as well as Board Resolution of 
Custodian.

iii. Members holding shares under multiple folios 
/ demat accounts shall choose the voting 
process separately for each of the folios / 
demat accounts.

iv. In case you have any queries or issues 
regarding e-voting, you may refer the 
Frequently Asked Questions (“FAQs”) 
and e-voting manual available at  
www.evotingindia.com under help section or 
call on +91-22-23058542 or +91-22-23058543 
during business hours or write an E-mail to 
helpdesk.evoting@cdslindia.com.

v. Any person, who acquires shares of the 
Company and become Member of the 
Company after dispatch of the notice 
and holding shares as of the cut-off date 
i.e. August 2, 2022 may obtain the login 
ID and password by sending a request  
at helpdesk.evoting@cdslindia.com or  
Share Transfer Agent’s E-mail Id at  
jayvijay@ambujagroup.com.

vi. All grievances connected with the facility for 
voting by electronic means may be addressed 
to Mr. Rakesh Dalvi, Manager, (CDSL) Central 
Depository Services (India) Limited, A Wing, 
25th Floor, Marathon Futurex, Mafatlal Mill 
Compounds, N M Joshi Marg, Lower Parel 
(East), Mumbai - 400013 or send an E-mail 
to helpdesk.evoting@cdslindia.com or call on 
+91-22-23058542 or +91-22-23058543 during 
business hours.

Instructions	for	Members	for	e-voting	on	the	day	
of	the	AGM:
1. The procedure for e-voting is same as the 

instructions mentioned above for remote 
e-voting.

2. Only those Members / Shareholders, who will 
be present in the AGM through VC / OAVM 
facility and have not casted their vote on the 
Resolutions through remote e-voting and are 
otherwise not barred from doing so, shall be 
eligible to vote through e-voting system in the 
AGM

3. Members who have voted through remote 
e-voting will be eligible to attend the AGM 
and participate there at. However, they will 
not be eligible to vote at the AGM. In case 
any Member who had voted through remote 
e-voting, casts his vote again at the e-voting 
provided during the AGM, then the votes cast 
during the AGM through e-voting shall be 
considered as invalid.

4. Members are requested to follow the 
instructions, if any, provided during the AGM 
for e-voting.

5. The details of the person who may be 
contacted for any grievances connected with 
the facility for e-voting during the AGM shall 
be the same person mentioned for remote 
e-voting.

Process	 for	 shareholders	 attending	 the	 AGM	
through	VC	/	OAVM	&	e-voting	during	meeting	is	
as	under:
(i) For Physical shareholders - Please provide 

necessary details like Folio No., Name of 
shareholder, scanned copy of the share 
certificate (front and back), PAN (self-
attested scanned copy of PAN card), 
AADHAR (self-attested scanned copy of 
Aadhar Card) by E-mail to our RTA Jupiter 
Corporate Services Limited on their E-mail Id  
jayvijay@ambujagroup.com.

(ii) The procedure for attending meeting & 
e-Voting on the day of the AGM/ EGM is 
same as the instructions mentioned above for 
Remote e-voting.

(iii) The link for VC/OAVM to attend meeting will 
be available where the EVSN of Company will 
be displayed after successful login as per the 
instructions mentioned above for Remote 
e-voting.
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(iv) The RTA shall co-ordinate with CDSL and 
provide the login credentials to the above 
mentioned shareholders.

39. INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE 
AGM	THROUGH	VC	/	OAVM:

a) Members whose E-mail Ids are already registered 
with the Depository Participant / Registrar & Share 
Transfer Agent of the Company and who are 
desirous to attend the AGM through VC / OAVM 
can apply at investor-jcsl@ambujagroup.com 
requesting for participation in the AGM, by giving 
their name as registered in the records of the 
Company, DP ID / Client ID or Folio Number and the 
registered E-mail Id.

b) Members who are desirous of attending the AGM 
through VC / OAVM and whose E-mail Ids are not 
registered with the RTA of the Company / DP, may 
get their E-mail Ids registered as per the instructions 
provided in point No. 6 of this Notice.

c) Members who are desirous of attending the 
AGM may send their request by July 30, 2022. 
On successful registration with the Company, 
the invitation to join the AGM will be sent to the 
Members on their registered E-mail Ids latest by 
August 6, 2022. This will be done on first come first 
served basis, limited to 1000 members only.

d) Members may attend the AGM by following 
the invitation link sent to their registered E-mail 
Id. Members will be able to locate Meeting Id / 
Password / and JOIN MEETING tab. By Clicking on 
JOIN MEETING they will be redirected to Meeting 
Room via browser or by running Temporary 
Application. In order to join the Meeting, follow the 
step and provide the required details (mentioned 
above – Meeting Id / Password / E-mail Address) 
and join the Meeting. Members are encouraged 
to join the Meeting through desktops / laptops for 
better experience.

e) Members can participate in the AGM through 
desktops / laptops / smartphones etc. However 

for better experience and smooth participation, it 
is advisable to join the meeting through desktops / 
laptops with high speed internet connectivity.

f) In case of Android / iPhone connection, Participants 
will be required to download and install the 
appropriate application as given in the mail to them. 
Application may be downloaded from Google Play 
Store / App Store.

g) Further Members will be required to allow camera 
and use Internet audio settings as and when asked 
while setting up the meeting on Mobile App.

h) Please note that Participants connecting from 
Mobile Devices or Tablets or through Laptop 
connecting via Mobile Hotspot may experience 
Audio / Video loss due to fluctuation in their 
respective network. It is therefore recommended to 
use Stable Wi-Fi or LAN connection to mitigate any 
kind of aforesaid glitches.

i) The helpline number for joining the Meeting 
through Electronic Mode will be provided in the 
Meeting Invitation which will be sent to the eligible 
applicants.

j) Institutional Shareholders are encouraged to 
participate at the AGM through VC / OAVM and 
vote thereat.

40. In line with the Ministry of Corporate Affairs General 
Circular No. 17/2020 dated April 13, 2020 and General 
Circular No. 02/2022 dated May 5, 2022 and Circular 
No. 02/2021 dated January 13, 2021, the Notice calling 
AGM has been uploaded on the website of the Company 
at www.ambujagroup.com. The Notice can also be 
accessed from the websites of the Stock Exchanges 
i.e. BSE Limited and National Stock Exchange of India 
Limited at www.bseindia.com and www.nseindia.com 
respectively and the AGM Notice is also available on 
the website of CDSL (agency for providing the e-voting 
facility) i.e. www.evotingindia.com.

41. Investor Grievance Redressal:- The Company has 
designated an E-mail Id investor-jcsl@ambujagroup.com 
to enable investors to register their complaints, if any.
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ANNEXURE TO NOTICE

EXPLANATORY STATEMENT PURSUANT TO PROVISIONS 
OF SECTION 102 OF THE COMPANIES ACT, 2013 READ 
WITH REGULATION 17 AND 36(5) OF SECURITIES AND 
EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS 
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 
(INCLUDING ANY STATUTORY MODIFICATION(S) OR RE-
ENACTMENT THEREOF, FOR THE TIME BEING IN FORCE)

ITEM NO. 3

Appointment	 of	Director	 in	 place	of	Mr.	Sandeep	Agrawal	
(holding	DIN	00027244),	who	retires	by	rotation	and	being	
eligible,	offers	himself	for	re-appointment.
Pursuant to Section 152 (6) of the Companies Act, 2013, Mr. 
Sandeep Agrawal, retires by rotation at this AGM and being 
eligible, is proposed for re-appointment. He was re-appointed 
as Whole-Time Director of the Company for a period of five 
years with effect from August 1, 2019 and liable to retire by 
rotation. Mr. Sandeep Agrawal has expressed his intention to 
act as a Director, if reappointed.

Mr. Sandeep Agrawal, aged 50 years, is a Commerce 
Graduate and MBA. He is associated as Director with Gujarat 
Ambuja Exports Limited (Company) since 1995. Presently, he 
is Whole-Time Director of the Company. He possesses varied 
and rich experience of more than 30 years.

He has been vested with the substantial powers of 
management of various units / divisions of the Company 
viz. Akola, Uttarakhand, Hubli, Pithampur, Mandsour and 
Chalisgaon subject to the supervision, control and direction 
of the Board. Further, he has overview of entire operations of 
Maize and Agro segments of the Company, monitoring day 
to day operations and ensures compliances of environmental 
& local requirements of afore mentioned units / division. 
He has made expansion of new value added derivatives in 
Hubli Plant. He is also initiating CSR activities in all plants, 
setting up bench marking parameters between plants and 
regular monitoring for improvement, overview of Group HR & 
IT activities. He plans and organises the work effectively and 
in accurate manner, thorough and careful work performance 
along with monitoring and continually improving processes 
He has been vested with the substantial powers of 
management of various units / divisions of the Company 
viz. Akola, Uttarakhand, Hubli, Pithampur, Mandsour and 
Chalisgaon subject to the supervision, control and direction 
of the Board. Further, he has overview of entire operations of 
Maize and Agro segments of the Company, monitoring day 
to day operations and ensures compliances of environmental 
& local requirements of afore mentioned units / division. 
He has made expansion of new value added derivatives in 

Hubli Plant. He is also initiating CSR activities in all plants, 
setting up bench marking parameters between plants and 
regular monitoring for improvement, overview of Group HR & 
IT activities. He plans and organises the work effectively and 
in accurate manner, thorough and careful work performance 
along with monitoring and continually improving processes

Mr. Sandeep Agrawal hold 4,000 Equity Shares of the 
Company. He has attended 5 (five) Board meetings out of 5 
(five) Board Meetings held during the year. He is not related 
to any other Directors / Key Managerial Personnel of the 
Company. He will be paid the remuneration in accordance 
with the Resolution no. 7 of the Annual General Meeting 
notice dated August 3, 2019. For the details pertaining to 
remuneration drawn during the financial year 2021-22, please 
refer to the Corporate Governance Report forming part of the 
Annual Report.

He does not hold any directorship in any other company and 
had not resigned as director from any listed entity in past 3 
years.

Except Mr. Sandeep Agrawal and his relatives, none None of 
the Directors and Key Managerial Personnel of the Company 
and their relatives is concerned or interested, financially or 
otherwise, in this resolution.

The Board of Directors recommends the Ordinary Resolution 
set out at Item No. 3 of the Notice for approval by the 
Members of the Company.

ITEM NO. 4

Consideration	and	approval	for	appointment	of	M/s.	Kantilal	
Patel	&	Co.,	Chartered	Accountants,	(Firm	Registration	No.	
104744W)	as	Statutory	Auditors	of	the	Company	and	to	fix	
their	remuneration
In accordance with Section 139 of the Companies Act, 
2013, read with the Companies (Audit and Auditors) Rules, 
2014, M/s. Arpit Patel & Associates, Chartered Accountants, 
(Firm Registration No. 144032W), Statutory Auditors of the 
Company shall retire at the conclusion of the 31st AGM of the 
Company.

The Board of Directors of the Company at their meeting 
held on May 28, 2022, based on the recommendation of 
the Audit Committee, have recommended the appointment 
of M/s. Kantilal Patel & Co., Chartered Accountants, (Firm 
Registration No. 104744W) as the Statutory Auditors of the 
Company, by the Members at the 31st AGM of the Company 
for a term of five consecutive years from the conclusion of 
31st AGM till the conclusion of 36th AGM of the Company, at 
an annual remuneration of ` 38 Lacs (Rupees Thirty Eight 
Lacs) for financial year 2022-2023 besides reimbursement of 
travelling and out of pocket expenses incurred. M/s. Kantilal 

NOTICE (Contd.)
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Patel & Co., Chartered Accountants, be paid an additional 
fee, not exceeding ` 1 Lac (Rupees One Lac Only), for the 
purpose of any certification/ documentation which shall be 
mandatorily required from Statutory Auditors of the Company 
for F.Y. 2022-2023. The remuneration for the subsequent 
year(s) of their term shall be determined based on the 
recommendation of the Audit Committee and as mutually 
agreed between the Board of Directors of the Company and 
the Statutory Auditors. There is no material change in the 
remuneration paid to M/s. Arpit Patel & Associates, Chartered 
Accountants, (Firm Registration No. 144032W), the retiring 
Statutory Auditors, for the statutory audit conducted for 
financial year 2021-2022 and the remuneration proposed to 
be paid to M/s. Kantilal Patel & Co., Chartered Accountants, 
(Firm Registration No. 104744W) for the financial year  
2022-2023.

After evaluating all proposals and considering various factors 
such as presence at various locations, firm experience, audit 
fees, relationship management etc., M/s. Kantilal Patel & Co., 
Chartered Accountants, (Firm Registration No. 104744W) 
has been recommended to be appointed as the Statutory 
Auditors of the Company.

M/s. Kantilal Patel & Co. (the “Firm”) is a firm of Chartered 
Accountants, registered with the Institute of Chartered 
Accountants (“ICAI”) of India with Firm Registration No. 
104744W. The Firm was established on April 2, 1964 and 
is a partnership firm. It has its office at 2nd Floor, Paritosh, 
Riverfront, Usmanpura, Ahmedabad. The Firm has a valid 
Peer Review certificate issued by the ICAI. It is primarily 
engaged in providing audit and assurance services to its 
clients, which include multinational enterprises as well as 
Indian Listed Entities.

Pursuant to Section 139 of the Companies Act, 2013 and 
the rules framed thereunder, the Company has received 
written consent from M/s. Kantilal Patel & Co., Chartered 
Accountants, (Firm Registration No. 104744W) and a 
certificate that they satisfy the criteria provided under Section 
141 of the Companies Act, 2013 and that the appointment, if 
made, shall be in accordance with the applicable provisions 
of the Act and rules framed thereunder.

As required under the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, M/s. Kantilal Patel & Co., 
Chartered Accountants, (Firm Registration No. 104744W), 
has confirmed that they hold a valid certificate issued by the 
Peer Review Board of ICAI.

None of the Directors and Key Managerial Personnel of the 
Company and their relatives is concerned or interested, 
financially or otherwise, in this resolution.

The Board of Directors recommends the Ordinary Resolution 
set out at Item No. 4 of the Notice for approval by the 
Members of the Company.

ITEM NO. 5

Ratification	 of	 remuneration	 of	 Cost	 Auditors	 for	 the	 
F.Y. 2022-2023
The Board of Directors, on the recommendation of the Audit 
Committee in their respective meetings held on May 28, 2022, 
has approved the appointment and remuneration of M/s. N. 
D. Birla & Co., Cost Accountants, Ahmedabad (Membership 
No. 7907) as Cost Auditors to conduct the audit of the cost 
records of the Company for the financial year ending March 
31, 2023.

In accordance with the provisions of Section 148 of the 
Companies Act, 2013 read with the Companies (Audit and 
Auditors) Rules, 2014 (including any statutory modification(s) 
or re-enactment thereof, for the time being in force), the 
remuneration payable to the Cost Auditors has to be 
subsequently ratified by the Members of the Company.

Accordingly, consent of the Members is sought for passing 
an Ordinary Resolution as set out in this item of the Notice for 
ratification of the remuneration payable to the Cost Auditors 
for the financial year 2022-2023.

None of the Directors and Key Managerial Personnel of the 
Company and their relatives is concerned or interested, 
financially or otherwise, in this resolution.

The Board of Directors recommends the Ordinary Resolution 
set out at Item No. 5 of the Notice for approval by the 
Members of the Company.

ITEM NO. 6

Change	 in	 the	 Object	 clause	 of	 the	 Memorandum	 of	
Association	of	the	Company
The Board of Directors of the Company considering the future 
business plans and to tap the emerging business opportunities 
in the changed business environment, approved to expand 
the objects of the Company by amending the Object Clause 
of Memorandum of Association by adding two new objects 
to existing Memorandum of Association of the Company. In 
order to make the main object clause of the Memorandum 
of Association comprehensive and concise, it is proposed to 
insert the new object clauses 10 and 11 in the Memorandum 
of Association, after the existing Main Object clause III (A) 
9, as stated in the resolution. The approval of the members 
of the Company is required, by way of Special Resolution 
pursuant to Section 13 of the Companies Act, 2013.

NOTICE (Contd.)
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NOTICE

Accordingly, consent of the Members is sought for passing 
Special Resolution as set out in this item of the Notice 
for Change in the Object clause of the Memorandum of 
Association of the Company.

None of the Directors and Key Managerial Personnel of the 
Company and their relatives is concerned or interested, 
financially or otherwise, in this resolution.

The Board of Directors recommends the Special Resolution 
set out at Item No. 6 of the Notice for approval by the 
Members of the Company.

By Order of the Board

Manish	Gupta 
Place : Ahmedabad Chairman & Managing Director 
Date  : July 13, 2022 (DIN: 00028196)

Registered	Office: 
“Ambuja Tower”, Opp. Sindhu Bhavan, Sindhu Bhavan Road, Bodakdev, P.O. Thaltej, Ahmedabad - 380 059 
CIN: L15140GJ1991PLC016151  
Phone: 079-61556677 • Fax: 079-61556678 
Website: www.ambujagroup.com 
E-mail Id: investor-jcsl@ambujagroup.com

NOTICE (Contd.)
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DEDUCTION OF TAX AT SOURCE (TDS) ON DIVIDEND

Dear Member,

We hope you and your family members are doing well and in 
good health.

In accordance with provisions of the Income-tax Act, 1961 
(“Act”) as amended by, and read with the provisions of the 
Finance Act, 2020, applicable with effect from April 1, 2020, 
dividend declared and paid by the Company is taxable in the 
hands of its shareholders, and accordingly the Company is 
required to deduct tax at source (“TDS”) at the applicable rates. 
However, no TDS shall be deducted on the dividend payable 
to a resident individual if the total dividend to be received by 
them during Financial Year does not exceed ` 5,000/-.

In view of the above, the Company would be deducting TDS 
as per the applicable provisions and TDS rates, while paying 
the dividend for the said F.Y. The shareholders are advised to 
update their PAN with the Depository Participant, if shares are 
held in Demat form, and with the Registrar & Transfer Agent 
of the Company, if shares held in Physical form. Tax shall 
be deducted at source @ 20% (plus applicable surcharge 
and cess) on dividend paid to Foreign Institutional Investors 
(“FIIs”) and Foreign Portfolio Investors (“FPIs”) in view of 
specific provision under Section 196D of Act.

Further, the shareholders have an option to apply to the 
Company for non-deduction of TDS or deduction of TDS at 
a lower rate by providing the necessary documents to the 
Company as prescribed in Annexure-A. The Non-Resident 
shareholders who wish to take benefit of the rates as 
prescribed under the Double Tax Avoidance Agreement 
(“DTAA”) shall also be required to submit the necessary 
documents as prescribed in Annexure-A.

The above referred documents, duly completed and signed 
are required to be e-mailed to the Registrar & Transfer Agent 

(“RTA”) of the Company, Jupiter Corporate Services Limited 
through registered e-mail address by quoting your Name, 
Folio number / Demat Account No., number of shares and 
PAN details at its e-mail address jayvijay@ambujagroup.com  
on or before the start of the Book Closure Date in order to 
enable the Company to determine and deduct appropriate 
TDS / withholding tax.

In case where the originally signed documents are required 
to be submitted, the same should be submitted to our RTA 
at their address: Jupiter Corporate Services Limited, Unit 
– Gujarat Ambuja Exports Limited, “Ambuja Tower”, Opp. 
Sindhu Bhavan, Sindh Bhavan Road, Bodakdev, P.O. Thaltej, 
Ahmedabad – 380 059 within the above prescribed time limit. 
No communication on the tax determination / deduction shall 
be entertained in respect of the above dividend declared after 
the above time limit.

All communications / queries in this respect should be 
addressed and sent to our RTA, Jupiter Corporate Services 
Limited at its e-mail address mentioned above.

Shareholders may note that in case the tax on the said 
dividend is deducted at a higher rate in the absence of receipt, 
or insufficiency of the aforementioned details / documents 
from you, an option is available to you to file the return of 
income as per the Act and claiman appropriate refund, if 
eligible.

In order to know the amount of tax deducted, the Company 
shall be sending the TDS certificate in respect of tax deducted 
to its shareholders after payment of dividend in due course. 
Alternatively, the shareholders can also check Form 26AS 
from their e-filing accounts at https://incometaxindiaefiling.
gov.in.

Annexure-A
List of Documents to be submitted for non-deduction of Tax at Source or for applying concessional Rates of TDS

Sl.
No.

Category Documents required under the Income-tax Act, 1961 for applying 
concessional Rates of TDS/ Nil TDS

Mode of 
submission

1 Resident Individuals §  Certificate under Section 197 of the Act
Or

§  Form 15G/ 15H (in respect of Sections 197A(1) & 197A(1C) of the Act 
respectively.

One photo copy
Two copies in 
original

2 Non-Resident Individuals 
/ Foreign Nationals/ 
Foreign Banks, Erstwhile 
OCBs (Other than FPI/
FII)

§  Certificate under Section 195 or 197 of the Act
Or

§  Tax Residency Certificate issued by the Revenue / Tax Authorities of 
the country of which the shareholder is Resident, for the year in which 
dividend is to be received & Form 10F as per the Act, and Self-Declaration 
– No PE and Beneficial Owner, Self-attested copy of PAN Card

NOTE:  The Company is not obligated to apply the beneficial DTAA rates at the time of 
tax deduction / withholding on the dividend amount. Application of beneficial DTAA 
Rate shall depend upon the completeness and satisfactory review by the Company, 
of the documents submitted by the non-resident shareholder.

One photo copy

One copy each 
of all documents 
in original

https://incometaxindiaefiling.gov.in
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Sl.
No.

Category Documents required under the Income-tax Act, 1961 for applying 
concessional Rates of TDS/ Nil TDS

Mode of 
submission

3 HUFs / Trust / Trusts / 
Associations  / Resident 
Bodies

Corporates  / Commercial 
Banks / Indian Financial 
Institutions / Clearing
Members

Certificate under Section 197 of the Act One photo copy

4 Foreign Bodies Corporate Certificate under Section 195 or 197 of the Act
Or
Tax Residency Certificate issued by the Revenue / Tax Authorities of the 
country of which the shareholder is Resident, for the year in which dividend 
is to be received & Form 10F as per the Act, and Self-Declaration – No PE 
and Beneficial Owner, Self-attested copy of PAN Card
In case of FPI and FII, Self attested copy of Sebi Registration certificate

Note :  The Company is not obligated to apply the beneficial DTAA rates at the time of 
tax deduction / withholding on the dividend amount. Application of beneficial DTAA 
Rate shall depend upon the completeness and satisfactory review by the Company, 
of the documents submitted by the non-resident shareholder.

One photo copy

5 Mutual Funds Certificate that Mutual Fund is specified under Section 10(23D) of the Act One photo copy

6 Insurance companies Certificate that Self attested copy of Registration certificate and PAN Card One photo copy

(Formats of the Form 15G / 15H for resident shareholders and Form 10F / Self-Declaration(s) for non-resident shareholders are 
enclosed herewith for your reference.)

The rate of TDS as per the Act depends upon the status of the recipient and is explained herein below:

Particulars Resident Shareholders Non Resident Shareholders - other 
than FIIs/FPIs

FII/FPIs

Applicable section 194 195 196D

Threshold ` 5000/- (Applicable only to 
Individual Shareholders)

Nil Nil

Form 15G / 15H Can be submitted only by 
Individual shareholders

Not applicable Not applicable

DTAA benefit Not applicable Subject to furnishing mandatory 
documents as prescribed under the 
Income tax Act

Subject to furnishing mandatory 
documents as prescribed under the 
Income tax Act

TDS rates 10% 20% (plus applicable surcharge and 
education cess) subject to applicable 
DTAA rates

20% (plus applicable surcharge and 
education cess) subject to applicable 
DTAA rates

1. Resident shareholders:

 In case of resident shareholders, Section 194 of the Act provides mandate for withholding tax at the rate of 10% on dividend 
income.

 In absence of Permanent Account Number (PAN), TDS rate of 20% will apply as per the provisions of Section 206AA of 
the Act. Accordingly, shareholders who have not provided their PAN are requested to provide the same to the Company (in 
respect of shares held in physical form) or to the DP (in respect of shares held in electronic form), on immediate basis.

 No tax shall be deducted at source on payment of dividend not exceeding ` 5000/- to a resident individual shareholder.

 Resident individual shareholder, whose total dividend income in a financial year exceeds ` 5,000/- and who wish to receive 
dividend without deduction of tax at source may submit a declaration in Form No. 15G/ Form No. 15H by sending documents 
through e-mail to jayvijay@ambujagroup.com on or before the start of the Book Closure Date, followed by original copy to 
the RTA at its Registered Office. Please note that submission of original documents is mandatory

DEDUCTION OF TAX AT SOURCE (TDS) ON DIVIDEND (Contd.)



238 Annual Report 2021-22

GUJARAT AMBUJA EXPORTS LIMITED
N U R T U R I N G  B R A N D S

DEDUCTION OF TAX AT SOURCE (TDS) ON DIVIDEND (Contd.)

 Kindly note that the threshold of ` 5,000/- or option to 
file Form 15G / Form 15H is not applicable to Resident 
HUF shareholders and the Company would deduct TDS 
in respect of such shareholders, as specified under 
Section 194 in full.

2. Non-resident shareholders (other than Foreign 
Portfolio Investors/ Foreign Institutional Investors):

 In case of non-resident shareholders other than foreign 
companies, Section 195 of the Act provides mandate 
for withholding tax at the rate of 20% plus applicable 
surcharge and health and education cess of 4% on 
dividend income thereby making effective rate of TDS as 
under:

 For non-resident shareholders other than foreign 
companies and firms:

Particulars Surcharge 
Rate

Effective 
TDS rate

Dividend Income not exceeding 
` 50,00,000/-

Nil 20.80%

Dividend Income exceeds  
` 50,00,000/- but does not 
exceed `1,00,00,000/-

10% 22.88%

Dividend Income exceeding 
`1,00,00,000/-

15% 23.92%

 In case of non-resident shareholders, being foreign 
companies, the Act provides mandate for withholding 
tax at the rate of 20% plus applicable surcharge and 
health and education cess of 4% on dividend income 
making effective rate of TDS as under:

 For non-resident shareholders being foreign companies:

Particulars Surcharge 
Rate

Effective 
TDS rate

Dividend Income not exceeding 
`1,00,00,000/-

Nil 20.80%

Dividend Income exceeds  
` 1,00,00,000/- but does not 
exceed `10,00,00,000/-

2% 21.216%

Dividend Income exceeding  
` 10,00,00,000/-

5% 21.84%

 For non-resident shareholders being a firm:

Particulars Surcharge 
Rate

Effective 
TDS rate

Dividend Income not exceeding 
` 1,00,00,000/-

Nil 20.80%

Dividend Income exceeding  
` 1,00,00,000/-

12% 23.296%

 Please note that the Company in its sole discretion 
reserves the right to call for any further information 
and/or to apply domestic law / DTAA for TDS.

3. Non-resident institutional shareholders (Foreign 
Portfolio Investors/ Foreign Institutional Investors 
(FPI / FII))

 In case of FPI / FII shareholders, the Act provides 
mandate for withholding tax at the rate of 20% plus 
applicable surcharge and health and education cess of 
4% on dividend income making effective rate of TDS as 
under:

 For FPI/FII shareholders other than being a Company or 
a Firm:

Particulars Surcharge 
Rate

Effective 
TDS rate

Dividend Income not exceeding 
` 50,00,000/-

Nil 20.80%

Dividend Income exceeds 
` 50,00,000/- but does not 
exceed ` 1,00,00,000/-

10% 22.88%

Dividend Income exceeding 
`1,00,00,000/-

15% 23.92%

 For FPI/FII shareholders being a Company:

Particulars Surcharge 
Rate

Effective 
TDS rate

Dividend Income not exceeding 
` 1,00,00,000/-

Nil 20.80%

Dividend Income exceeds  
` 1,00,00,000/- but does not 
exceed ` 10,00,00,000/-

2% 21.216%

Dividend Income exceeding 
`10,00,00,000/-

5% 21.84%

 For FPI/FII shareholders being a Firm:

Particulars Surcharge 
Rate

Effective 
TDS rate

Dividend Income not exceeding 
`1,00,00,000/-

Nil 20.80%

Dividend Income exceeding  
` 1,00,00,000/-

12% 23.296%

 Treaty benefits under provisions of Double Tax 
Avoidance Agreements (DTAA)

 As per provisions of Section 90 of the Income tax Act, 
1961, in respect of non-resident shareholders (including 
foreign companies), the TDS rates mentioned above 
will be further subject to any benefits available under 
the Double Taxation Avoidance Agreement (DTAA) read 
with Multilateral Instrument (MLI) provisions, if any, 
between India and the country in which the non-resident 
is considered resident in terms of such DTAA read with 
MLI.
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 Further, Finance Act, 2021, inserted a proviso to Section 
196D(1) of the I-T Act to provide that in case of a payee 
to whom an agreement referred to in Section 90(1) or 
Section 90A(1) applies and such payee has furnished 
the TRC referred to in Section 90(4) or Section 90A(4) 
of the I-T Act, then the tax shall be deducted at the rate 
of 20% or rate or rates of income-tax provided in such 
agreement for such income, whichever is lower.

 Accordingly, the TDS rates mentioned above will be 
further subject to any benefits available under the DTAA 
read with MLI provisions, if any, between India and the 
country in which such FPI/FII shareholder is considered 
as resident in terms of such DTAA read with MLI.

 This amendment is effective on all dividend payments 
on or after April 1, 2021.

 In order to claim the benefit under DTAA, the Non-
resident / FPI/FII shareholders would be required to 
submit the following documents each financial year 
on or before the start of Book Closure Date fixed for 
determining the shareholders who are eligible to receive 
the dividend, if so approved at the AGM:

- Tax Residency Certificate (TRC) issued by the Tax/
Government authority of the country in which such 
shareholder is a resident (valid for the relevant 
financial year);

- Form 10F containing therein information to be 
provided under Section 90(5)/90A(5) of the Act, 
if not so covered in TRC (valid for the relevant 
financial year);

- Declaration from such shareholders stating the 
following:

 That the shareholder did not at any time 
during the relevant year have a permanent 
establishment in India;

 That the shareholder is the beneficial owner of 
the dividend;

 That the construct and affairs of the 
shareholder is not arranged with the main 
or principal purpose of obtaining any tax 
benefits, directly or indirectly, under the Tax 
Treaty; and

 That the arrangement of the shareholder is 
not covered under impermissible avoidance 
arrangement.

 Please note that the Company in its sole and absolute 
discretion reserves the right to call for any further 
information and/or to apply domestic law / DTAA for 
TDS.

4. Introduction of Section 206AB applicable to all 
shareholders (resident and non-resident)

 Effective July 1, 2021, Finance Act, 2021 has inserted 
Section 206AB of the I-T Act on special provision for TDS 
for non-filers of income-tax return whereby tax has to 
be deducted at twice the rate specified in the relevant 
provision of the Act.

 Section 206AB(1) of the Act provides that where TDS 
is required to be deducted under Chapter XVIIB, other 
than Sections 192, 192A, 194B, 194BB, 194LBC or 194N 
on any sum or income or amount paid, or payable or 
credited, by a person to a specified person, the tax shall 
be deducted at the higher of the below rates:-

 at twice the rate specified in the relevant provision 
of the Act; or

 at twice the rate or rates in force; or

 at the rate of 5%.

 Further, sub section (2) of Section 206AB provides that 
where Sections 206AA and 206AB are applicable i.e. 
the specified person has not submitted the PAN as well 
as not filed the return; the tax shall be deducted at the 
higher rate between both the said sections.

 The term ‘specified person’ is defined in sub section (3) 
of Section 206AB who satisfies the following conditions:

 A person who has not filed the income tax return 
for two previous years immediately prior to 
the previous year in which tax is required to be 
deducted, for which the time limit of filing of return 
of income under Section 139(1) of the Act has 
expired; and

 The aggregate of TDS and TCS in his case is  
` 50,000/- or more in each of these two previous 
years.

 As per Central Board of Direct Taxes vide Circular No. 11 
of 2021 dated 21st June 2021, for determining TDS rate 
on Dividend, the Company will be using functionality of 
the Income-tax department to determine the applicability 
of Section 206AB of the Act.

 Provisions of Section 206AA and 206AB as mentioned 
above shall be applicable to all non resident shareholders 
as well however, the non-resident who does not have the 
permanent establishment is excluded from the scope of 
a specified person.

 In terms of Rule 37BA of Income Tax Rules 1962, if 
dividend income on which tax has been deducted at 
source is assessable in the hands of a person other than 
the deductee, then such deductee should file declaration 
with Bank in the manner prescribed by the Rules.

Disclaimer: This Communication shall not be treated as an 
advice from the Company. Shareholders should obtain tax 
advice related to their tax matters from a tax professional.

DEDUCTION OF TAX AT SOURCE (TDS) ON DIVIDEND (Contd.)
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INCOME – TAX RULES, 1962
1FORM NO. 15G 

[See section 197A(1), 197A(1A) and rule 29C]

Declaration under section 197A(1) and section 197A (1A) to be made by an individual or a person  
(not being a company or firm) claiming certain incomes without deduction of tax

PART I

1. Name of Assessee (Declarant) 2. PAN of the Assesee1

3. Status2 4. Previous year (P.Y.)3 (for which declaration is 
being made)

5. Residential Status4

6. Flat/Door/Block No. 7. Name of Premises 8. Road/Street/Lane 9. Area/Locality

10. Town/City/District 11. State 12. PIN 13. Email

14. Telephone No. (with STD Code and Mobile No. 15 (a) Whether assessed to tax under the            Yes          No
  Income-tax Act, 19615:

 (b) If yes, latest assessment year for which assessed

16. Estimated income for which the declaration is made 17. Estimated total income of the P.Y. in which income 
mentioned in column 16 to be included6

18. Details of Form No.15G other that this form filed during the previous year, if any7

Total No. of Form No. 15G filed Aggregate amount of income for which Form No.15G filed

19. Details of income for which the declaration is filed

Sl.
No.

Identification number of relevant 
investment / account, etc.8

Nature of income Section under which tax is 
deductible

Amount of income

 ...................................................
Signature of the Declarant9

DEDUCTION OF TAX AT SOURCE (TDS) ON DIVIDEND (Contd.)

Declaration / Verification10

*I/We .......................................................................do hereby declare that to the best of *my/our knowledge and belief what is 
stated above is correct, completed and is truly stated. *I/We declare that the incomes referred to in this form are not includible 
in the total income of any other person under sections 60 to 64 of the Income-tax Act, 1961. *I/We further declare that the tax 
*on my/our estimated total income including *income/incomes referred to in column 16 *and aggregate amount 
of *income/incomes referred to in column 18 computed in accordance with the provisions of the Income-tax Act, 1961, for the 
previous year ending on ……….....………….. relevant to the assessment year ................... Will be nil. *I/We also declare that *my/
our *income/incomes referred to in column 16 *and the aggregate amount of *income/incomes referred to in column 18 for 
the previous year ending on ………………. relevant to the assessment year ................................ Will not exceed the maximum amount 
which is not chargeable to income-tax.

Place: ..........................................  ................................................... 
Date: ............................................ Signature of the Declarant9

1. Substituted by IT (Fourteenth Amdt.) Rules 2015, w.e.f. 1-10-2015. Earlier Form No.15G was inserted by the IT (Fifth 
Amdt.) Rules, 1982, w.e.f. 21-6-1982 and later on amended by the IT (Fifth Amdt.) Rules, 1989, w.r.e.f. 1-4-1988, IT (Fourteenth 
Amdt.) Rules, 1990, w.e.f. 20-11-1990 and IT (Twelfth Amdt.) Rules, 2002, w.e.f. 21-6-2002 and substituted by the IT (Eighth 
Amdt.) Rules, 2003, w.e.f. 9-6-2003 and IT (Second Amdt.) Rules, 2013 w.e.f. 19-2-2013.
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PART II 
[To be filled by the person responsible for paying the income referred to in column 16 of Part I]

1.  Name of the person responsible for paying 2. Unique Identification No.11

3.  PAN of the person responsible for paying 4. Complete Address 5. TAN of the person responsible for paying

6. Email 7. Telephone No. (with STD 
code) and Mobile No.

8. Amount of income paid12

9. Date of which Declaration is received  (DD/MM/YYYY) 10. Date on which the income has been paid/credited  
(DD/MM/YYYY)

 ………………………………………………...............................………….
Place: .......................................... Signature of the person responsible for paying the
Date: ............................................ income referred to in column 16 of Part I 

* Delete whichever is not applicable.
1 As per provisions of section 206AA(2), the declaration under section 197A(1) or 197A(1A) shall be invalid if the declarant fails 

to furnish his valid Permanent Account Number (PAN).
2  Declaration can be furnished by an individual under section 197A(1) and a person (other than a company or a firm) under 

section 197A(1A).
3  The financial year to which the income pertains.
4  Please mention the residential status as per the provisions of section 6 of the Income-tax Act, 1961.
5  Please mention “Yes” if assessed to tax under the provisions of Income-tax Act, 1961 for any of the assessment year out of 

six assessment years preceding the year in which the declaration if filed.
6  Please mention the amount estimated total income of the previous year for which the declaration is filed including the amount 

of income for which this declaration is made.
7  In case any declaration(s) in Form No.15G is filed before filing this declaration during the previous year, mention the total 

number of such Form No.15G filed along with the aggregate amount of income for which said declaration(s) have been filed.
8  Mention the distinctive number of shares, account number of term deposit, recurring deposit, National Savings Schemes, life 

insurance policy number, employee code, etc.
9  indicate the capacity in which the declaration is furnished on behalf of a HUF, AOP, etc.
10  Before signing the declaration/verification, the declarant should satisfy himself that the information furnished in this form is 

true, correct and complete in all respects, Any person making a false statement in the declaration shall be liable to prosecution 
under section 277 of the Income-tax Act, 1961 and on conviction to punishable-

(i) in a case where tax sought to be evaded exceeds twenty-five lacs rupees, with rigorous imprisonment which shall not 
be less than six months but which may extend to seven years and with fine;

(ii) in any other case, with rigorous imprisonment which shall be less than three months but which may extend to two 
years and with fine.

11  The person responsible for paying the income referred to in column 16 of Part I shall allot a unique identification number 
all the Form No.15G received by him during a quarter of the financial year and report this reference number along with the 
particulars prescribed in rule 31A(4)(vii) of the Income-tax Rules, 1962 in the TDS statement furnished for the same quarter. 
In case the person has also received Form No.15H during the same quarter, please allot separate series of serial number for 
Form No.15G and Form No.15H.

12  The person responsible for paying the income referred to in column 16 of Part I shall not accept the declaration where the 
amount of income of the nature referred to in sub-section (1) or sub-section (1A) or section 197A or the aggregate of the 
amounts of such income credited or paid or likely to be credited or paid during the previous year in which such income is to 
be included exceeds the maximum amount which is not chargeable to tax. For deciding the eligibility, he is required to verify 
income or the aggregate amount of incomes, as the case may be, reported by the declarant in columns 16 and 18.

DEDUCTION OF TAX AT SOURCE (TDS) ON DIVIDEND (Contd.)
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FORM NO. 15H 
[See section 197A(1C) and rule 29C]

Declaration under section 197A(1C) to be made by an individual who is of the age of sixty years or more claiming certain 
incomes without deduction of tax.

PART I

1.  Name of Assessee (Declarant) 2.  Permanent Account Number 
or Aadhaar Number of the 
Assessee1

3.  Date of Birth2(DD/MM/YYYY)

4. Previous year(P.Y.)3 (for which declaration 
is being made)

5.  Flat/Door/Block No. 6.  Name of Premises

7.  Road/Street/Lane 8.  Area/Locality 9.  Town/City/District 10. State

11. PIN 12. Email 13. Telephone No. (with STD Code) and Mobile No.

14. (a) Whether assessed to tax4: Yes No

 (b) If yes, latest assessment year for which assessed

15. Estimated income for which this declaration is made

16. Estimated total income of the P.Y. in which income mentioned in column 15 to 
be included5

17. Details of Form No.15H other than this form filed for the previous year, if any6

Total No. of Form No.15H filed Aggregate amount of income for which Form No.15H filed

18. Details of income for which the declaration is filed

Sl.
No.

Identification number of relevant 
investment/account, etc.7

Nature of income Section under which 
tax is deductible

Amount of 
income

............................................................
Signature of the Declarant

1. Substituted by the IT (Fourteenth Amdt.) Rules, 2015, w.e.f. 1-10-2015. Earlier Form No. 15H was amended by the IT (Fifth 
Amdt.) Rules, 1982, w.e.f. 21-6-1982, IT (Fifth Amdt.) Rules, 1989, w.r.e.f. 1-4-1988, IT (Fourteenth Amdt.) Rules, 1990, w.e.f. 20-
11-1990, IT (Twelfth Amdt.) Rules, 1992, w.e.f. 1-6-1992, IT (Seventh Amdt.) Rules, 1995, w.e.f. 1-7-1995, IT (Thirty-second Amdt.) 
Rules, 1999, w.e.f. 19-11-1999, IT (Twelfth Amdt.) Rules, 2002, w.e.f. 21-6-2002, IT (Eighth Amdt.) Rules, 2003, w.e.f. 9-6-2003, IT 
(Fourteenth Amdt.) Rules, 2003, w.e.f. 1-8-2003 and IT (Second Amdt.) Rules, 2013, w.e.f. 19-2-2013.

1Declaration/Verification8

I ............................................................................ do hereby declare that I am resident in India within the meaning of section 6 of the 
Income-tax Act, 1961. I also hereby declare that to the best of my knowledge and belief what is stated above is correct, complete 
and is truly stated and that the incomes referred to in this form are not includible in the total income of any other person under 
sections 60 to 64 of the Income-tax Act, 1961. I further declare that the tax on my estimated total income including *income/
incomes referred to in column 15 *and aggregate amount of *income/incomes referred to in column 17 computed in 
accordance with the provisions of the Income-tax Act, 1961, for the previous year ending on ………………………….. relevant to the 
assessment year will be nil.

Place: ..........................................  ................................................ 
Date: ............................................ Signature of the Declarant

DEDUCTION OF TAX AT SOURCE (TDS) ON DIVIDEND (Contd.)
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PART II 
[To be filled by the person responsible for paying the incomereferred to in column 15 of Part I]

1.  Name of the person responsible for paying 2.  Unique Identification No.9

3. Permanent Account Number or 
Aadhaar Number of the person 
responsible for paying

4. Complete Address 5. TAN of the person responsible 
for paying

6. Email 7. Telephone No. (with STD Code) and Mobile No. 8. Amount of income paid10

9. Date on which Declaration is received (DD/MM/YYYY) 10. Date on which the income has been paid/credited (DD/MM/
YYYY)

 ………………………………………………...............................………….
Place: .......................................... Signature of the person responsible for paying the
Date: ............................................ income referred to in column 15 of Part I 

*Delete whichever is not applicable.
1 As per provisions of section 206AA(2), the declaration under section 197A(1C) shall be invalid if the declarant fails to furnish 

his valid Permanent Account Number or Aadhaar Number.
2 Declaration can be furnished by a resident individual who is of the age of 60 years or more at any time during the previous year.
3 The financial year to which the income pertains.
4 Please mention “Yes” if assessed to tax under the provisions of Income-tax Act, 1961 for any of the assessment year out of 

six assessment years preceding the year in which the declaration is filed.
5 Please mention the amount of estimated total income of the previous year for which the declaration is filed including the 

amount of income for which this declaration is made.
6 In case any declaration(s) in Form No. 15H is filed before filing this declaration during the previous year, mention the total 

number of such Form No. 15H filed along with the aggregate amount of income for which said declaration(s) have been filed.
7 Mention the distinctive number of shares, account number of term deposit, recurring deposit, National Savings Schemes, life 

insurance policy number, employee code, etc.
8 Before signing the declaration/verification, the declarant should satisfy himself that the information furnished in this form is 

true, correct and complete in all respects. Any person making a false statement in the declaration shall be liable to prosecution 
under section 277of theIncome-tax Act, 1961 and on conviction be punishable—
(i) in a case where tax sought to be evaded exceeds twenty-five lacs rupees, with rigorous imprisonment which shall not be 

less than six months but which may extend to seven years and with fine;
(ii) in any other case, with rigorous imprisonment which shall not be less than three months but which may extend to two 

years and with fine.
9 The person responsible for paying the income referred to in column 15 of Part I shall allot a unique identification number to 

all the Form No. 15H received by him during a quarter of the financial year and report this reference number along with the 
particulars prescribed in rule 31A(4)(vii) of the Income-tax Rules, 1962 in the TDS statement furnished for the same quarter. 
In case the person has also received Form No.15G during the same quarter, please allot separate series of serial number for 
Form No.15H and Form No.15G.

10 The person responsible for paying the income referred to in column 15 of Part I shall not accept the declaration where the 
amount of income of the nature referred to in section 197A(1C) or the aggregate of the amounts of such income credited or 
paid or likely to be credited or paid during the previous year in which such income is to be included exceeds the maximum 
amount which is not chargeable to tax after allowing for deduction(s) under Chapter VI-A, if any, or set off of loss, if any, under 
the head “income from house property” for which the declarant is eligible. For deciding the eligibility, he is required to verify 
income or the aggregate amount of incomes, as the case may be, reported by the declarant in columns 15 and 17.

1[Provided that such person shall accept the declaration in a case where income of the assessee,who is eligible for rebate of 
income-tax under section 87A, is higher than the income for which declaration can be accepted as per this note, but his tax 
liability shall be nil after taking into account the rebate available to him under the said section 87A.]

1 Inserted by Income-tax (4th Amendment) Rules, 2019, w.e.f. 22-5-2019.

DEDUCTION OF TAX AT SOURCE (TDS) ON DIVIDEND (Contd.)
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FORM NO. 10F 
[See sub-rule (1) of rule 21AB]

Information to be provided under sub-section (5) of section 90 or sub- section (5) of section 90A of the Income-tax Act, 1961

I ........................................................................ *son/daughter of Shri.................................................................................. in the capacity of 
(designation) do provide the following information relevant to the previous year *in my case/ in the case of for the purposes of 
sub-section (5) of *section90/section 90A.

Sl.No. Nature of information : Details#

(i) Status (individual, company, firm etc.) of the assessee :

(ii) Permanent Account Number (PAN) of the assessee if allotted :

(iii) Nationality (in the case of an individual) or Country or specified territory of incorporation or 
registration (in the case of others)

:

(iv) Assessee's tax identification number in the country or specified territory of residence and if 
there is no such number, then, a unique number on the basis of which the person is identified 
by the Government of the country or the specified territory of which the assessee claims to be 
a Resident

:

(v) Period for which the residential status as mentioned in the certificate referred to in sub- 
section (4) of section 90 or sub-section (4) of section 90A is applicable

:

(vi) Address of the assessee in the country or territory outside India during the period for which 
the certificate, mentioned in (v) above, is applicable

:

2. I have obtained a certificate referred to in sub-section (4) of section 90 or sub-section (4) of section 90A  from the 
Government of ...................................................... 

 Signature: ……………………………........................................................................

 Name: ............................................................................................................

 Address: ........................................................................................................

 Permanent Account Number: ...............................................................

Printed from www.incometaxindia.gov.in Page 1 of 2

Verification

I .................................................................................. do hereby declare that to the best of my knowledge and belief whatis stated above 
is correct, complete and is truly stated.

Verified today the .................................... day of _________(year) 
........................................................................................

Place: ……………….............................…………… Signature of the person providing the information

Notes :

1. *Delete whichever is not applicable. 

2. #Write N.A. if the relevant information forms part of the certificate referred to in sub-section (4) of Section 90 or sub-section 
90A.

DEDUCTION OF TAX AT SOURCE (TDS) ON DIVIDEND (Contd.)



245GUJARAT AMBUJA EXPORTS LIMITED

Date:.....................................

To 
Gujarat Ambuja Exports Limited  
“Ambuja Tower”, Opp. Sindhu Bhavan,  
Sindhu Bhavan Road, Bodakdev, 
P.O. Thaltej, Ahmedabad – 380059 
 Gujarat, India.

Folio No. / Demat Account No.:

This is to confirm that

1. I, << Name of the shareholder >> confirm that I am a tax resident of <<Insert country>> and are eligible to claim benefits of 
the India - << Insert country>> Double Tax Avoidance Agreement (DTAA), read with the provisions laid down in Multilateral 
Instrument (MLI), wherever applicable.

2. My Tax Identification Number issued by <Name of the authority> is <mention number>.

3. I, am beneficial owner of the shares allotted in above folio no. as well as of the dividend arising from such shareholding.

4. I further declare that I have the right to use and enjoy the dividend received/receivable from the above shares and such right 
is not constrained by any contractual and/ or legal obligation to pass on such dividend to another person.

5. I do not have a Permanent Establishment (P.E.) or any fixed base in India as defined under the Income Tax Act, 1961 and 
DTAA between India and <Name of Country>read with the provisions laid down in Multilateral Instruments (MLI), wherever 
applicable, during the financial year <<<Year>>>. In the event of I would have a P.E. or fixed base in India, I acknowledge my 
obligation to inform you forthwith with necessary details.

I further indemnify Gujarat Ambuja Exports Limited (‘”the Company”) for any penal consequences arising out of any acts of 
commission or omission initiated by the Company by relying on my above averment.

Thanking you, 

Yours Sincerely,

......................................................

Name:

DEDUCTION OF TAX AT SOURCE (TDS) ON DIVIDEND (Contd.)
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E-COMMUNICATION REGISTRATION FORM  
(Only for members holding shares in physical form)

Date:

To,
Jupiter Corporate Services Limited  
“Ambuja Tower”, Opp. Sindhu Bhavan,  
Sindh Bhavan Road, Bodakdev, 
P.O. Thaltej, Ahmedabad – 380 059

UNIT – GUJARAT AMBUJA EXPORTS LIMITED

Dear Sir,

Sub: Registration of Email Id for serving of Notices / Annual Reports through electronic mode by Company

We hereby register our Email Id for the purpose of receiving the notices, Annual Reports and other documents / 
information in electronic mode to be sent by the Company:

Folio No. :

Email Id :

Name of the First / Sole Shareholder :

Signature :

Note : Shareholder(s) are requested to notify the Company as and when there is any change in the email address.
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SHAREHOLDERS’ REFERENCER

(I) Exchange of Shares:

(a) Members holding shares in physical form:

1. Members of erstwhile Gujarat Ambuja Cotspin 
Limited (GACL) (Also known as Gujarat 
Ambuja Steel Limited and Ambuja Foods 
Limited), Gujarat Ambuja Proteins Limited 
(GAPL) and Jupiter Biotech Limited (Formerly 
known as Gujarat Vita Pharma Limited) 
(hereinafter also referred as Amalgamating 
Companies) are requested to send their 
shares of above companies for exchange at 
the Registered Office of the Company to get 
shares of Gujarat Ambuja Exports Limited 
(GAEL and / or Company).

2. Members holding equity shares of ` 10/- each 
of GAEL are also requested to send at the 
Registered Office of the Company their ` 10/- 
face value shares to get sub-divided ` 2/- face 
value equity shares certificates of GAEL.

3. Members holding equity shares of ` 2/- each 
of GAEL are also requested to send at the 
Registered Office of the Company their ` 2/- 
face value shares to get sub-divided ` 1/- face 
value equity shares certificates of GAEL.

4. Equity Shares of the Company are under 
compulsory dematerialisation and to get 
benefits of dematerialisation, please send 
equity shares of GAEL of ` 1/- each for 
dematerialisation through your Depository 
Participant (DP). ISIN No. of the Company is 
INE036B01030.

5. Kindly get your shares transmitted in the 
name of second holder/ legal heirs, in case 
of death of first holder / single holder, as the 
case may be, at the earliest.

6. Kindly register your change of address with 
the Company and get acknowledgement for 
registration.

7. As per Regulation 40(7) of the SEBI (Listing 
Obligations and Disclosure Requirements) 
Regulations, 2015, all transferee(s) as well 
as transferor(s) are compulsorily required to 
submit copy of PAN card alongwith transfer 
form, in absence of which, request for transfer 
will be rejected. In cases where PAN card is not 
available i.e. in case of residents of Sikkim, the 
requirement of PAN card may be substituted 
with Identity proof.

8. Members holding shares in physical form and 
desirous of making nomination may request 

for Form No. SH-13 from the Company or 
Share Transfer Agent, Jupiter Corporate 
Services Limited. Nomination Form is also 
available on the website of the Company i.e. 
www.ambujagroup.com.

9. Please quote your Folio No. and other details 
in all communication / correspondence with 
the Company and / or Share Transfer Agent of 
the Company.

(b) Members holding shares in dematerialised form:

1. Kindly update your change of address and 
bank details / particulars along with MICR 
Code, Core Banking Account Number with 
your Depository Participant (DP) to get 
corporate benefits and serve you better.

2. Kindly quote your Client ID along with DP ID 
in all your correspondence / communication 
with the Company and / or Share Transfer 
Agent of the Company.

(II) Dividend (Physical and Demat Shares):

 If you are holding unpaid dividend warrants not received 
by you for the financial year as referred in notes to Notice 
of the Meeting, you are requested to send the same for 
issuance of demand draft with original cancelled cheque 
leaf / apply for duplicate dividend warrants. In view of 
provisions of Section 124 and 125 of the Companies 
Act, 2013, the amount of dividend remaining unclaimed 
for a period of 7 (seven) years shall be transferred to the 
Investor Education and Protection Fund (IEPF). In view 
of the above, all shareholders are requested to ensure 
that any dividend payable to them, are claimed without 
any delay.

(III) Refunds to claimants from Fund:

 In the event of transfer of shares and the unclaimed 
dividends to IEPF, members are entitled to claim the 
same from IEPF by submitting an online application in 
the prescribed e-Form IEPF-5 available on the website 
www.iepf.gov.in and sending a physical copy of the 
same duly signed to the Company along with the 
requisite documents enumerated in the e-Form IEPF- 5. 
It is advised to read the instructions given in the help-kit 
carefully before filling the form. Members can file only 
one consolidated claim in a financial year as per the IEPF 
Rules. Please go through this link placed on the website 
of the Company https://www.ambujagroup.com/
wp-content/uploads/2016/09/Refund%20claim%20
from%20IEPF%20authority.pdf for refund of claims from 
IEPF authority.

(IV) Dematerialisation of Equity Shares:

 Trading in the shares of the Company can be done in 
dematerialised form only. Dematerialisation would 

https://www.ambujagroup.com/wp-content/uploads/2016/09/Refund%20claim%20from%20IEPF%20authority.pdf
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facilitate paperless trading through state-of-the-
art technology, quick transfer of corporate benefits 
to Members and avoid inherent problems of bad 
deliveries, loss in postal transit, theft and mutilation of 
share certificate and will not attract any stamp duty. 
Hence, we request all those Members who have still 
not dematerialised their shares to get their shares 
dematerialised at the earliest.

(V) Bank Mandate:

1. The Securities and Exchange Board of India (SEBI) 
vide its press release dated 3rd September, 2015 had 
issued the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Regulations”) applicable from 
1st December, 2015 to all listed entities pursuant to 
which the listed entities are required to use any of 
the electronic mode of payment facility approved by 
the Reserve Bank of India, in the manner specified 
in Schedule I of the Regulations, for the payment 
of (a) dividends; (b) interest; (c) redemption or 
repayment amounts. Accordingly, the Members, 
holding shares in physical form, are requested to 
update their address or provide / update their bank 
mandate (including details of MICR, IFSC etc.) 
with the Company or Share Transfer Agent, Jupiter 
Corporate Services Limited (STA) and Members 
holding shares in dematerialised form are 
requested to intimate any change in their address 
or to change / update bank mandate with their 
Depository Participant (DP) to enable the Company 
or STA for making arrangements for electronic 
credit of dividend / other benefits to Members.

2. Kindly note that as per RBI notification, with effect 
from 1st October, 2009 the remittance of money 
through Electronic Clearing Service (ECS) is 
replaced by National Electronic Clearing Service 
(NECS) and banks have been instructed to move 
to the NECS platform with immediate effect. The 
advantages of NECS over ECS include faster credit 
of remittances to beneficiary’s account, coverage 
of more bank branches and ease of operations for 
remitting agencies.

3. NECS essentially operates on the new and unique 
bank account number allotted by banks post 
implementation of Core Banking Solutions (CBS) 
for centralised processing of inward instructions 
and efficiency in handling bulk transactions.

4. In this regard, if you hold shares in electronic form, 
please furnish the new Bank Account Number 
allotted to you by your bank after implementation 
of CBS, along with a photocopy of a cheque 
pertaining to the concerned account, to your DP, at 
your convenience and for shares held in physical 

form to Share Transfer Agent, Jupiter Corporate 
Services Limited. This will further facilitate to 
comply with Regulation 12 of the Regulations in 
terms of printing the bank account details of the 
Members on physical payment instruments.

5. If you do not provide your new account number 
allotted after implementation of CBS by your bank 
to your DP, please note that ECS to your old account 
may either be rejected or returned.

6. NRI Members of the Company are requested to 
update their bank account details with the Share 
Transfer Agent / Company, for getting the electronic 
credit of dividend/other benefits.

7. Please ignore the instruction above, in case you 
have already submitted the necessary details to 
your DP / Share Transfer Agent of the Company, as 
the case may be.

(VI) Updation of Email Ids - A Green Initiative:

 With a view to conserve natural resources, we request 
Members to update and register their email addresses 
with their Depository Participants (DP) or with the 
Company, as the case may be, to enable the Company to 
send communications including Annual Report, Notices, 
Circulars etc. electronically.

(VII) Share Transfer Agent:

 Kindly note that Share Transfer Agent of the Company is 
Jupiter Corporate Services Limited, “Ambuja Tower”, 
Opp. Sindhu Bhavan, Sindhu Bhavan Road, Bodakdev, 
P.O. Thaltej, Ahmedabad - 380 059 and Members / 
beneficial owners of equity shares are requested to 
address all correspondences to Jupiter Corporate 
Services Limited and / or to the Company only.

(VIII) Mandatory update of PAN and Bank Account Details:

 With reference to SEBI Circular No. SEBI/HO/MIRSD/
DOP1/CIR/P/2018/73 dated 20th April, 2018, security 
holders whose ledger folios have incomplete details 
with respect to PAN and Bank Account details; they 
need to provide such particulars as are mandatorily 
required to be furnished to the Issuer Company / RTA 
for registration in the folio.

 Those security holders whose folio(s) do not have 
complete details relating to their PAN and Bank Account, 
or where there is any change in the bank account details 
provided earlier, have to compulsorily furnish the details 
to the RTA / Company for registration / updation.

 The members need to submit the following documents 
to the RTA / Company to update the records:

 Self-attested copy of PAN Card of all the security 
holders. For resident of Sikkim, the requirement of 
PAN card may be substituted with a valid Identity 
proof issued by Government.
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 Cancelled Cheque leaf with name of account 
holder / joint account holders, Bank A/c No., Bank 
Name, type of account, IFSC and MICR Code. In 
case Cheque does not bear the name of security 
holder, bank attested copy of the first page of 
passbook showing name of account holder of 
the first security holder or statement of the first 
security holder attested by the Bank.

 Address proof (self-attested copy of Aadhaar card/
Electricity bill/Telephone bill/Passport) of the first 
holder.

 Any change in the name of holders.

 Kindly note that all the above documents are mandatorily 
to be submitted (in case not submitted so far) with the 
Company / RTA for processing the payment of dividend/ 
transfer / transmission/ issue of duplicate share 
certificate / correction of errors etc.

 In case of non-submission or in case no response is 
received from the concerned shareholder, any future 
transactions for above matters shall be subject to 
enhanced due diligence by the Company.

 Further the Mandate Form for updation of aforesaid 
documents is provided on Page No. 250. You are 
requested to accordingly, update the required details.
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Ref. No. JCSL/PAN/1

To,

Jupiter Corporate Services Limited  
Unit: Gujarat Ambuja Exports Limited  
“Ambuja Tower”, Opp. Sindhu Bhavan,  
Sindhu Bhavan Road, Bodakdev, P.O. Thaltej, 
Ahmedabad – 380 059

Dear Sir,

Subject: Updation of PAN and Bank details against our shareholding

With reference to the above captioned subject, we are providing the following details for updation of records:

i. Self-attested copy of PAN Card of all the security holders;

ii. Original Cancelled Cheque leaf with name of account holder / joint account holders, Bank A/c No., Bank Name, type of 
account, IFSC and MICR Code / copy of the first page of bank passbook / statement of the 1st security holder attested by the 
bank [delete whichever is not applicable] (in cases where the cheque does not bear the name of the security holder); and

iii. Address proof (self attested copy of Aadhar Card / Electricity bill / Telephone bill / Passport) of the first holder

Folio No.

Name of the security holder(s)

Address of the 1st security holder as per the Share Certificate

Mobile No. / Telephone No.

Email Id

Bank Account Details: (for electronic credit of unpaid dividends and all future dividends)

Name of the Bank

Name of the Branch

Account Number (as appearing in cheque book)

Account Type (Saving / Current / Cash Credit) Saving Current Cash Credit

9 Digit MICR Number (as appearing on the MICR cheque 
issued by the Bank)

11 Digit IFCSC

PAN Name Signature

First holder

Joint Holder 1:

Joint Holder 2:

Date:

Place: Name and Signature of Account holder(s)

NB: The above details will not be updated if the supporting documents (duly self-attested / attested by bank) are not attached.
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STEPS FOR FILING WEB FORM IEPF-5

Before filing Web Form IEFP-5, please download Instruction Kit from link http://iepf.gov.in/IEPF/corporates.html Steps to be 
followed for submission of Form online:

1. Follow the below link: (for User Registration) 
https://www.mca.gov.in/content/mca/global/en/foportal/fo-user-registration.html

2. After completion of registration, follow the below link: (for Login in website)  
https://www.mca.gov.in/content/mca/global/en/foportal/fologin.html

3. After logging in, follow below link for filing of online Form IEPF-5 and follow the instructions as directed in link: 
https://www.mca.gov.in/content/mca/global/en/foportal/fologin.html

 Insert below details of the Company:

a.	 Corporate	Identification	Number	(CIN)	of	Company:	L15140GJ1991PLC016151

b.	 Name	of	the	Company:	Gujarat	Ambuja	Exports	Limited

c.	 Address	of	registered	office	of	the	Company: 
“Ambuja	Tower”,	Opp.	Sindhu	Bhavan,	Sindhu	Bhavan	Road,	Bodakdev,	P.O.	Thaltej,	Ahmedabad	–	380	059.

d.	 Email	Id	of	the	Company:	cs@ambujagroup.com

PERSONAL DETAILS OF CLAIMANT

Guidelines to file online Web Form IEPF-5

1.	 Enter	your	name,	father’s	name,	date	of	birth	and	PAN.	After	this,	you	need	to	click	on	VERIFY	PAN.	Unless	your	PAN	gets	
verified,	the	system	will	not	go	ahead.	Further	note	that	the	PAN	verification	may	not	be	successful	if	your	name	in	income	
tax	back-office	data	and	PAN	front	display	is	different.	In	such	a	case,	you	may	check	your	name	in	your	income	tax	return.

2.	 The	address	of	the	applicant	should	be	as	per	his	/	her	address	proof:	Aadhar	or	Passport	/	OCI	/	PIO	Card	No.	(in	case	of	
NRI	/	foreigners).

	 After	this,	the	Claimant	needs	to	file	the	details	of	the	Company	in	respect	of	which	it	is	filing	the	claim.	The	Claimant	may	
directly	fill	the	following	details:

a.	 Corporate	Identification	Number	(CIN)	of	Company:	L15140GJ1991PLC016151

b.	 Name	of	the	Company:	Gujarat	Ambuja	Exports	Limited

c.	 Address	of	registered	officer	of	the	Company: 
“Ambuja	Tower”,	Opp.	Sindhu	Bhavan,	Sindhu	Bhavan	Road,	Bodakdev,	P.O.	Thaltej,	Ahmedabad	–	380	059.

d.	 Email	Id	of	the	Company:	cs@ambujagroup.com

	 Now,	the	system	will	further	ask	a	question:	Is	it	a	case	covered	under	rule	7	(8)	&	7	(9)	of	IEPF	Rules,	2016?	Select	the	radio	
button	‘Yes’	if	the	case	is	related	to	transmission	OR	else	select	‘No’.

	 If	Yes	 is	selected,	applicant	 is	filing	an	application	as	 legal	heir	of	deceased	Member,	he	/	she	will	file	details	of	original	
security	holder,	his	/	her	relationship	and	number	of	all	legal	heirs.	Maximum	of	10	and	Minimum	of	1	beneficiary	can	be	
added.	The	form	will	ask	the	name	of	all	beneficiaries	to	be	entered.

Details of claims

Now,	the	Form	will	ask	whether	you	are	filing	the	Form	only	for	the	amount	or	for	both	the	–	share	and	amount.

Claim of shares

While	claiming	shares,	the	applicant	can	enter	details	of	up	to	15	folios	for	one	company.	It	will	ask	for	the	type	of	holding	whether	
physical	or	demat	(original	holding),	folio	number	/	demat	account	number,	type	of	shares	(Equity	or	Preference)	and	the	number	
of shares.

Claim of amount

While	claiming	amount,	one	person	can	file	up	to	total	of	15	numbers	of	claims.	This	is	irrespective	of	the	folio	under	which	you	
are claiming.

These	 claims	 of	 the	 amount	 may	 be	 for	 (a)	 Unpaid	 Dividend	 (b)	 Application	 Money	 due	 for	 refund	 (c)	 Matured	 Deposits	 
(d)	Matured	Debentures	and	(e)	others.

https://www.mca.gov.in/content/mca/global/en/foportal/fologin.html
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The reason for non-receipt or non-encashment may be:

- Change in Address

- Death of original Claimant

- Loss of Original Documents

- Others

Bank details

Thereafter the applicant shall file his / her bank account details in which the amount of claim may be refunded by the IEPF. It 
requires bank account number, Bank Name, IFSC Code and bank branch details.

Demat details

The applicant needs to mention details of demat account.

Mandatory online attachments

Please attach the following mandatory documents:

A. Aadhar card of the claimant and if joint holders are there, copy of Aadhar card of all joint holders;

B. Passport, OCI and PIO card in case of foreigners and NRI;

C. Client Master List of Demat A/c of the claimant;

D. Proof of entitlement (Bonds / Debentures / Fixed Deposit receipts / Certificate of share / Interest warrant /Dividend warrant, 
Application No. / Statement of transaction etc.).

Physical submission of documents

The Applicant shall send the following attachments to the Nodal Officer (IEPF) of the Company at its registered office in an 
envelope marked “Claim for refund from IEPF Authority” for initiating the verification for the claim:

1. Print out of duly filled claim form with claimant’s signature and in case of joint holders, Form to be signed by all the joint 
holders along with annexures submitted with the form.

2. Copy of acknowledgement generated after uploading the claim Form IEPF 5.

3. Copy of Indemnity Bond (original) which will be auto-generated, after uploading the claim Form IEPF 5 with claimant’s 
signature to be executed on a Non-Judicial Stamp Paper Stamp Paper of the value as prescribed under the Stamp Act 
(according to State) if the amount of the claim is ` 10,000/- or more.

4. In case of shares held in physical form, original certificates / shares thereto are to be attached / enclosed with the Form.

5. Original cancelled cheque leaf

6. In case any joint holder is deceased, copy of death certificate to be attached.

7. In case of shares held in demat form, please attached debit statement of your demat  account attested by DP.

8. Client Master of your demat account duly attested by DP 

9. Other optional documents, (if any).

OTP verification

The Applicant shall enter his / her mobile number and email address. OTP shall be received for verification purpose. On verification, 
the application may be submitted.
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