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PRESS RELEASE 

OMKAR SPECIALITY FORAYS INTO CRAMS BUSINESS 
To leverage its over three decades of core competency in R&D, vertically integrated 
manufacturing capabilities, and niche opportunities offered by the changing global 
pharmaceutical milieu 

KEY HIGHLIGHTS 

 We aim to focus largely on manufacturing niche molecules that find application in 
therapeutic segments of anti-diabetology, anti-cardiovascular and oncology 

 We expect robust growth outlook in the next five years due to huge export potential and 
changing lifestyle and chronic disease pattern in the developing countries 

 Our product mix is being skewed towards development and manufacturing niche molecules, 
at low cost 

 Our differentiated business model offers us the competitive edge for consolidation and 
future growth 

 The Company will now be focusing on CRAMS business module to help us garner sizable 
business opportunities in US and European markets 
 

MUMBAI, JUNE 24, 2019: In order to move up the value chain in the growing pharma industry with 
the help of its strong operational efficiencies backed by robust R&D focused initiatives and multi-
product delivery capabilities, Omkar Speciality Chemicals Limited has decided to foray into Contract 
Research and Manufacturing Services (CRAMS) business. 

Cost containment pressures due to various factors have prompted several global pharmaceutical 
companies to contract out various manufacturing activities, over a period of time, from Europe and 
North America to low cost destinations like India.  

“In order to capitalise on the recent revision of the Market Access Initiative by the Ministry of 
Commerce and Industry, OSCL foresees a strong growth opportunity in CRAMS business, and 
showcase our manufacturing capabilities in various specialty therapy areas such as anti-diabetology, 
anti-cardiovascular and oncology, which is skewed towards high-end research and complex 
technology services, at low cost,” said Mr. Rishikesh P. Herlekar, Whole-Time Director, Omkar 
Speciality Chemicals Limited.   

“Over the past several years, OSCL has continuously strengthened its position in the CRAMS space. 
Our client profile is well diversified, with top 20 clients contributing 35 percent to our sales. With the 
ongoing addition of new clients every year, OSCL is in a strong position to drive our business growth 
in the CRAMS space. The key growth drivers for OSCL in the CRAMS segment are strong order 
pipeline which will culminate into high margin commercial manufacturing opportunities, growing 
client base that will help our company to sustainably build a diversified product portfolio; and 
operational efficiencies driven by strong R&D focused initiatives and multi-product delivery 
capability,” said Mr. Herlekar. 

 



 

 

OSCL is one of the established innovator companies and pioneer in developing and manufacturing 
various niche molecules with high-quality standards of purity, stability that is supplied to various 
multinationals across the globe through several rounds of stringent assessment by various 
regulatory authorities, said Mr. Herlekar. 

The Indian Pharma industry poised to grow to $100 billion by 2025 has unfailingly been on a strong 
growth trajectory for many years now. The outlook for the next five-year remains extremely positive 
especially in the bulk exports of generics or off-patent products. It’s a growth opportunity specifically 
for Indian CRAMS players like OSCL, said Mr. Herlekar. 

OUR COMPETITIVE EDGE 

 R&D skills 
 Strong regulatory expertise 
 Cost efficiency & timely delivery 
 High-value technologies with significant entry barriers due to strong IPR Compliance 
 Availability of adequate compliant facilities to meet high magnitude of demand 
 Tie ups with over 100 global pharmaceutical majors 
 Production approvals/licenses and supply contracts with overseas companies 

ABOUT OMKAR SPECIALITY CHEMICALS LIMITED (OSCL) 
 
Incorporated in 1983, Omkar Speciality Chemicals Ltd (OSCL) is a vertically integrated group spanning 
the entire speciality chemicals and pharma value chain, with established credentials in innovation of 
complex chemistry, and is a pioneer in various niche molecules.  
 
The group is primarily engaged in the production of specialty chemicals and pharma intermediates. It 
manufactures a range of organic, inorganic and organo inorganic intermediates that find application 
in various industries, such as pharmaceuticals, chemicals, glass, cosmetic ceramic and poultry feeds. 
It has five vertically integrated multipurpose manufacturing facilities located at Badlapur, Thane 
District, Maharashtra with significant backward integration linkages that provides flexibility to 
change the product mix and cater to the growing market needs.  
 
The group is managed by a consortium of technocrats with well-rounded experience spanning over 
five decades. It has a global footprint across 40 countries, with a customer base of over 1,000. 
 

For more details please visit: www.omkarchemicals.com 
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